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Abbott Laboratories—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the corporation, holders of 
common shares of record at the close of business on July 29, 1946, 
or such later date on which such registration becomes effective, shall 
Ihave the right to subscribe, on or before Aug. 13, 1946, for common 
shares, of no par valuc, to the extent of one share for each ten 
shares held. The subscription price is to be determined shortly before 
the offering is made. 

The New York Stock Exchange on July 23 directed, subjected to 
the offering being made, that the common shares be not quoted 
ex-rights until further notice.—V. 164, p. 269. 


Acme Steel Co.—Earnings— 
Quarters Ended— June 30,’°46 Mar. 31,'46 June 30,45 


Gross sales $9,493,053 $7,635,705 $11,748,196 
Returns and allowances 160,573 148,420 173,509 





solidated sales volume of Airline Foods and its present subsidiaries. 
Consolidated sales of Airline Foods, not including the proposed new 
acquisitions, amounted to more than $8,000,000 for the eight months 
ended June 30, 1946. 

The three other companies are: The Empire Biscuit Co., Brooklyn, 
N. Y.; San Jose Packing Co., San Jose, Calif., and The James A. Harper 
Supply Co., Kansas City, Mo. 

In addition, one of Airline Foods’ subsidiaries, Max Ams, Inc., has 


purchased a plant for canning, packing and freezing fruits and vege- 
tables, at Sodus, N. Y. 


Mr. Jennings stated that Airline Foods Corp. proposed to issue 
$1,700,000 5% debentures and $3,000,000 542% convertible preferred 
stock of $25 par value, to provide the funds needed to acquire these 
companies and to supply additional working capital for the parent 
corporation. A special stockholders’ meeting is being called on Aug. 13 
to authorize these additional securities.—V. 163, p. 3277. 





Wet sales __--. = $9,332,479 
Operating profit —_._._-. 1,660,750 
Pederal taxes on income. : 631,085 
Reserve for contingencies_____~ aS 


$7,487,284 $11,574,687 
1,095,692 3,027,021 
416,363 2,201,501 
i AlN 225,000 





See ener wer eee 
*Net profit per share____ 
*On 984,324 shares.—V. 


$1,029,665 
$1.05 


$679,329 
$0.69 


$600,519 
sacn N $0.61 
163, p. 2285. 
Aircraft Radio Corp.—To Pay 6-Cent Dividend— 


The directors on July 22 declared a dividend of six cents per share 
on the common stock, payable Aug. 1 to holders of record July 22. 
This compares with eight cents paid on May 1, iast, and 10 cents on 
Feb. 1, 1946.—V. 161, p. 2213. 


Aireon Manufacturing Corp.—Seeks Refund of Taxes 


The corporation on July 20 filed a claim with the Federal Bureau 
of Internal Revenue in Wichita, Kansas, for a tax refund of $3,477,082 
im accordance with the “carry back’’ provisions of the Federal Rev- 
enue Act, R. C. Walker, President, has announced. 

The refund would cover losses of all kinds, including writeoffs, 
sustained by the company in the fiscal year ended April 30, 1946, 
and in accordance with the Revenue Act’s provisions would seek a 
recovery of excess profits taxes paid by Aireon in the fiscal years 
ended April 30, 1943, 1944 and 1945. 

The Comptroller of Internal Revenue is empowered to make a 
tentative refund within 90 days if the application is approved.—Vv. 
164, p. 269. 


Air Express International Agency, Inc., New York— 
Registers With SEC— 


The company on July 22 filed a registration statement for 125,000 
shares of 50-cent par common. Underwriters, Newburger & Hano; 
Kobbe, Gearhart & Co., and Burnham & Co., all of New York. The 
shares will be offered publicly at $6 a share. Estimated net proceeds 
of $656,250 will be added to general funds.—V. 164, p. 413. 


Air Reduction Co., Inc. (& Subs.) —Earnings— 
INCOME ACCOUNT (INCLUDING WHOLLY OWNED SUBSIDIARIES) 


Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Gross sales, less dis- 

counts, returns, etc... $17,868,817 $22,909,702 $34,250,842 $46,694,326 
Operating expenses_- 15,569,258 18,307,053 29,943,741 37,463,523 
Prov. for depreciation. 676,678 1,006,604 1,359,292 2,004,986 


$3,596,045 $7,225,817 
296,325 





Wet oper. income__-_- 
Other income (less in- 
come charges) 


$1,622,881 $2,947,209 


103,824 98,207 


$3,694,252 
174,219 


259,745 





$1,726,705 


ee $3,207,554 
0,782 


342,551 


$7,522,142 


Interest expense 349,438 


Prov. for Fed. income 


602,959 2,138,212 1,125,314 4,367,936 





Net income 
No. of shs. of com. stk. 
outstanding (no par) 2,736,856 2,736,856 2,736,856 
*Earnings per share___ $0.35 $0.50 $0.64 


*Based on 2,736,856 no par shares outstanding.—vV. 164, p. 269. 


$952,964 $1,381,821 $1,739,689 $2,804,768 
2,736,856 


$1.02 


Airline Foods Corp.—New Financing Proposed for 
Acquisition of Four More Firms— 

The corporation has acquired options on the entire capital stock of 
the David G. Evans Coffee Co., St. Louis, Mo., and three other food 
manufacturing and processing companies, Jerome Jennings, President, 
announced on July 24. 

The annual sales volume of these additional companies at present is 
more than $10,000,000 and will, it was said, almost double the con- 
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Albany Perforated Wrapping Paper Co.—Bds. Called— 
See A. P. W. Products Co., Inc. below.—V. 131, p. 790. 


All American Aviation, Inc.—Official Resigns— 


Austin M. Zimmerman on July 23 announced that he had resigned 
as Secretary and General Counsel of this corporation to return to 
his Chicago law practice in the firm of Zimmerman and Norman in 
which he is a partner. Mr. Zimmerman joined All American four 
years ago and has prosecuted all the company’s new route applications. 
His resignation is effective Oct. 1—vV. 164, p. 269. 


Alleghany Corp. — ICC Recommends Purchase of 
Wheeling & Lake Erie Stock by Nickle Plate Road— 
Robert R. Young, Chairman of the board, issued the 
following statement: 


The Examiner for the Interstate Commerce Commission on July 19, 
recommended that the Nickel Plate Road be authorized to purchase 
78,145 shares of common stock of the Wheeling & Lake Erie Ry. Co. 
from the Chesapeake & Ohio, but at a price substantially less than that 
agreed upon by the parties. It is planned to file exceptions to the 
report and we hope that the proposal will be approved as made when 
the report is reviewed by the commission. 


Examiner Molster would require that the stock be sold to Nickel Plate 
at the price Chesapeake & Ohio paid for it years ago. 


However, when the major portion of the stock involved came on the 
market in July, 1943, Chesapeake & Ohio gave Nickel Plate the first 
opportunity to buy it at the then current price of around $52 a share. 
Nickel Plate tried to take advantage of this opportunity, but on Sept. 
28, 1943, the Interstate Commerce Commission decided that Nickel Plate 
did not have sufficient funds to purchase this stock although the di- 
rectors thought that the purchase should be made and that the treasury 
was rich in cash. Thereupon, the Chesapeake & Ohio bought the stock 
and has carried the risk ever since. Had the stock depreciated in value 
the Chesapeake & Ohio stockholders would have borne the loss. Now 
that the purchase has proven to be a provident one, and Wheeling 
stock is selling around $70 per share, it would be unfair to deprive 
Chesapeake & Ohio stockholders of the profit. 


The Examiner also imposes a condition upon his approval of the 
transaction that the little Wheeling & Lake Erie—which was not even a 
party to the proceedings and cannot benefit from them—give the great 
New York Central certain valuable bridge rights over the Wheeling 
tracks into rich “goal reserves. It would appear to be unfair to 
Wheeling stockholders for Chesapeake & Ohio and Nickel Plate to go 
forward wiih the proposed sale, if to do so would impose upon Wheeling 
a burdensome condition. 

Finally, it was our purpose to dissolve the Wheeling Trust and thus 
terminate an arrangement—the reason for which has long since disap- 
peared—which has so far cost ihe Chesapeake & Ohio and the Nickel 
Plate over $200,000 in useless fees for trustees. On this question the 
Examiner leaves the matter dangling in the air by recommending that 
decision be deferred. 


We can find nothing constructive in any phase of Examiner Mol- 
stei’s findings although they would be very helpful to the Morgan con- 
trolled New York Central.—V. 163, p. 3278. 


Allis Chalmers Mfg. Co.—Plans New Financing— 


The stockholders will vote Aug. 24 on a proposed issue of 500,000 
shares of cumulative preferred stock aggregating $50,000,000 to finance 
expansion of the firm’s tractor division and general machinery plants, 
W. E. Hawkinson, Secretary-Treasurer, said on July 16. 


Mr. Hawkinson said an increase in the authorized common stock 
from 2,750,000 to 3,750,000 shares, in order to provide sufficient com- 
mon to meet the conversion requirements of the preferred stock also 
is proposed. The company now has outstanding 2,515,369 common 
shares. 


Part of the proceeds from the new preferred stock, if authorized, 
will be used to enlarge tractor division plants at Springfield, Ill., and 
La Porte, Ind., and of the general machinery works at West Allis, 
Wis., Mr. Hawkinson said. He added that a minimum of $17,000,000 
must be spent on the tractor division plants and a minimum of $10,- 
000,000 on the general machinery plants. 


The company has accomplished part of this expansion program at 
a cost of about $7,000,000, which amount was paid out of current 
funds and which will be restored from the proceeds of the proposed 
financing, Mr. Hawkinson said.—V. 163, p. 3278. 


American Bank Note Co.—Larger Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, payable Oct. 1 to holders of record Sept. 5. This compares 
with 25 cents per share paid on Jan. 2, April 1 and July 1, last, 
and 20 cents per share in each quarter during 1945. In addition, the 
company on Dec. 28, 1945, paid a year-end dividend of 25 cents per 
share.—V. 163, pp. 2429 and 2573. 


American Cable & Radio Corp.—Opens New Link— 


Warren Lee Pierson, President, on July 24 announced the inau- 
guration of direct, high-speed radiotelegraph service between New 
York and Rome, Italy, by the Mackay Radio & Telegraph Co., radio- 
telegraph operating subsidiary. Opening of the New York-Rome link 
augments existing circuits to Italy now in operation by the ACR 
System and adds another to the list of important countries with 
which direct, high-speed service has been restored by Mackay Radio 
since the termination of hostilities. 

All classifications of traffic—government, press, commercial and 


personal—will be handled over the new circuit, Mr. Pierson announced. 
—V. 164, p. 1854. 
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American Car & Foundry Co.—Annual Report—The 
company and its subsidiaries, in their 47th annual report 
for the fiscal year ended April 30, 1946, made publie July 
22 by Charles J. Hardy, Chairman, shows net earnings 
of $5,346,689, after all charges and taxes and an amount 
estimated to cover a possible renegotiation refund to the 
government for the period May 1 to Dec. 31, 1945. After 
preferred dividends, earnings were equal to $5.54 per 
share on 600,060 common shares outstanding during the 
period. This compares with net earnings of $56,335,141, 
or $7.18 per share on a like number of shares of common 
stock outstanding in the preceding fiscal hc: mal Lie 
3S isc Wwances am a 
FO yn rs emt oy Se agg Soma renegotiation, 


egere ,552, ainst $199,755,179 reported in the previous 
year. ote sy Federel income and excess profits taxes amounted 
to $3,186,860, compared with $17,411,174 in 1945. year 
Consolidated earned — at 2 aay 1946, amounte ra) - 
511,456 a year lier. oie 
NR eis’ ‘bebunee sheet of the company and subsidiaries 
as of April 30, 1946, shows total current assets of $80,979,574 — 
total current liabilities of $25,928,674, a ratio of 3.12 to 1. In _— 
previous fiscal year mereeet Siane sees, Seen as $131,601,695 an 
iabilities amounte oO . “ bs 
Saneals aepste include cash in banks and on hand amounting to 
$9,393,249; U. S. Government bonds, treasury bills and tax notes at 
cost, $33,199,158; accounts receivable, less reserve, $6,618,114; notes 
receivable, less reserve (incl. $534,284 maturing subsequent to one 
year), $566,299; inventories at cost or less, and not in excess of 
present market prices, $28,512,700; and marketable securities, at cost 


2,690,053. 
Pak cudianting on the company’s outlook for the future, Mr. Hardy 


_gaid in his letter to stockholders, accompanying the report: 


“4 omestic field, the need of the railroads for additional 
Berg still crying and to a large extent unsatisfied—and will 
probably so continue until the grievous burden of additional costs 
imposed upon. them, directly and indirectly by governmental action, 
can be compensated for by the increase in rates they are justly de- 


manding. 

“In the foreign field, while orders for equipment in substantial 
volume have already been placed with the company, nevertheless 
there has not as yet developed an insistant demand for our products. 
The need for such exists, but, understandably, it is likely that the 
placing of definitive orders to fill such need will be deferred until 
the intricate and difficult financial and other questions involved ‘in 
the making of the peace’ are nearer solution than they now are. , 

“at the close of the fiscal year there was on the books of the 
company and its subsidiaries business representing upwards of $124,- 


‘900,000 in dollar volume, none of which business was in the category 


. work.’ At this writing. that amount has been increased to 
~ Bg Ree $135,000,000. This is due in part to additional business 
booked since the close of the year and in part to a ‘carry over 
because of the inability to make deliveries under orders previously 
booked—an inability caused by labor and other difficulties experienced 
by the suppliers of the material, raw and fabricated, meeded by us 
for the completion of our product. That situation, however, is now 
im course of clearing—and with its. clearing we shall be able to resume 
the normal flow of our finishec product. 

“With no bank or other loans outstanding, with a working capital 
ef more than $55,000,000 and an earned surplus in excess of $40,- 
000,000 and with no fixed debt other than that represented by the 


‘ well-pretected debenture issue of Shippers’ Car Line Corp., company 


is fully justified in facing the future without misgivings and with 
every confidence in its ability successfully to overcome whatever ob- 
stacles there may be in the way of its continued progress. 


COMPARATIVE CONSOLIDATED INCOME ACCOUNT 
Years Ended April 30— 1946 1945 1944 


$ $ | 
Gross sales, less discts. & allow._.1118,113,552$199,755,179 218,834,636 
*Cost of goods sold 108,525,536 172,006,703 190,743,658 











Depreciation and amortization 2,237,747 4,157,870 5,436,832 
Earnings from operations____ ~~ 7,350,270 23,590,606 22,654,349 
Other income—Dividends - 181,642 139,128 91,122 
a se geen 711,722 - 1,240,331 1,491,790 
ei SE a 43,692 7,221 4,053 
Protit on sale of securities... __ RE. 5 eeelit 2+ Sexmpemhase 
peeeenemenus —.....--.---...._. 75,920 5,040 6,912 
Total income _-_~_- cami oe 9,669,571 24,982,327 -24,248,229 
pI i epi memes mame earns 230,150 175,900 388,954 
Charged to royalties- ‘ : 325,467 463,679 420,449 
‘ Miscellaneous charzes ____-_---_-- 80,526 284,947 67,285 
Loss: on property retirement_-_-_-_-- 499,879 311,484 351,937 
Net earnings, before taxes, etc._- 8,533,549 23,746,315 23,019,602 
Estd. Federal normal income tax 1,531,456 2,134,779 2,227,006 
Estd. Federal excess profits tax_--- 1,655,403 16,973,195 16,845,300 


excess 


Postwar credits (est.) on 


eeetite taxes .....-....- Cr1,696,800 Cr1,684,530 





a enews .........--- +. santiets 5,346,689 6,335,141 5,591,832 
Preferred dividends paid___..~~-~_~- 2,026,150 2,026,150 2,026,150 
Common dividends paid.__.~~~-~--~-~ 1,798,200 1,498,500 1,198,800 

. $5.54 $7.18 $5.95 


Earnings per share____~- lie 
*Including administrative, selling and genera! expenses. tAfter 
giving effect to adjustments (est.) of sales prices through renegotiation. 
NOTE—tThe accounts of Shippers’ Car Line Corp. and its usbsidiaries 
were consolidated as at Jan. 1, 1946, and earnings for the period from 
Jan. 1, 1946 through April 30, 1946 are included above. : 


COMPARATIVE CONSOLIDATED BALANCE SHEET, APRIL 30 


‘ 1946 1945 
: ASSETS— $ $ 
Land and improvements___-__--__---_---.---~- 7,198,686 17,594,932 
*Buildings, machinery and equipment_____-_--- 41,301,914 31,503,358 
ETRE OS SS SR SS es 18,903,885 19,021,892 
Cash in banks and on hand-_-_- _..-....... 9,393,249 15,940,168 
U. S. Govertnment bonds, treasury bills and 

treasury tax notes at cost___._..___+-_...._. 33,199,158 69,373,604 
Accounts receivable (less reserve)__-..---__--~ 6,618,114 13,068,815 | 
Notes receivable (less reserve). _._...----_-_-~ +566,299 757,021 
STS SRA ce 28,512,700 29,551,416 
Advance payments to venders for materials ; 

I 3 oe dal nn cecceeires diehrchinernm no ahaa ii aad 48,093 
Biarketable sscurities __...._-..__.. =... 2,690,054 2,862,578 
Spec, restricted deposits (U. S. Govt. contracts) = --- ~~~ 3,361,308 
Prepaid taxes, insurance, etc.._.____-_-.__-.--- 764,906 486,119 
Miscellaneous securities (less reserve).--=__-_-_ 118,885 175,052 
Securities of affiliated companies (less res.)..  - ..-- 6,543,653 
Postwar credits on excess profits taxes (est.). | ----.- 5,881,330 
Notes and accounts receivable from affiliated 

i Cres Cee). cl anepeee- } \nhebbetere 81,479 
I a ics cn nigian a kengelieoioineinditon 533,400 533,400 - 








ee Reals nea aadewmecntecs “a EG 

LIABILITIES— 
Preferred stock ($100 par)-—~~_.~~~__~.__--.L 30,000,000 30,000,000 
Common stock (600,000 no par shares)......_-~ 30,000,000 30,000,000 
Accounts payable and payrolis__.______________ 8,988,416 12,939,514 
"Provision for Federal, State and local taxes._. 11,564,546 77,043,754 
Advance payments received on sales contracts. 5,050,712 71,398 
Advances on Government contracts___.______-- Re ccdentines 6,192,200 
$Reserve for contingencies, ete...-___...._._..._.. 14,564,640 12,290,151 
Reserve for dividends on common capital stock 735,745 735,745 
**Binking fund requirements.__.....__.__..__. / 7 eee Se 
*°3% sinking fund debentures_____.__-________ Ee Sere 
Minority interest ~~~ Pe nr ee ee 
I ND Gitar eam ae eta topes wiermiclgpanciinbenerennge oo) iii ae 
Earned surplus —__.-..-~~-~-- --------... 41,066,022 -37,511,456 

ER nn eh ia eh nna hee nde GERRI SO TE 218 | 


*After reserve for amortization and depreciation of $54,925,420 in - 


1946 and of $46,518,872 in 1945. tRepresented by 10,550 shares of 





























































































preferred stock and 600 shares of common sfock. ftIncludes 534,284 
maturing subsequent to one year. §Reserve for postwar reconversion, 
insurance and contingencies, including possible tax and other adjust- 
ments. fIncluding (estimated) amounts of refunds through renego- 
tiation under the provision of the War Proiits Control Act. **Shippers’ 
Car Line Corp. 


New Vice-President Elected— 


Robert W. Ward has been elected a Vice-President end placed in 
charge of manufacturing. He was previously Dis.rict Manager of the 
company’s Huntington, W. Va., pliant. Mr. Ward will make his head- 
quarters in New York. 

W. E. Lunger, General. Superintendent of the Huntington plant, has 
been appointed District Manager of that plant: , : 


Votes $3 Dividend on Common Stock— 


The directors on July 18 declared a dividend of 1% on the preferred 
stock, payable Oct. 1, 1946, to ho:ders of record Sept. 20, 1940, and a 
dividend of $3.per share on the common stock, payab.e Oct. 2, 1946, to 
holders of- record Sept. 20, 1946. Checks w-li‘be mailed by the Guaranty 
Trust Co. of New York. The transier books wili remain open. 

A distr.bution of $3 ber share was made-on the common stock on 
Oct. 2 last year and one of $2.50 on Oct. 3, 1944. 

Frederick A. Stevenson has been elected a member of the executive 
committee of.the American Car & Foundry Export Co.; July.17, 1946, 
to fill the vacancy caused by the death of Wiliiam C. Dickerman. 

John E. Rovensky has been elected a member of the executive 
committee of the American Car & Foundry Investment Corp. to fill 
the vacancy caused by Mr. Dickerman’s death. 


New Equipment Orders Received— 


The compary reports the receipt of orders for the following freight 
car equipment: Louisville & Nashviile RR. -Co., 750 fifty-ton 33-foot 
steel twin hcepper..cars: and Dewey Portland Cement Cu., twenty 
seventy-ton steel covered hopper cats.—V. 164, p. 270. 


American Cyanamid Co.—Merges Subsidiary— 
The company on July 22 announced that, effective July 31, 1946, 


the business of the American Cyanamid & Chemical Corp., a sub- 


sidiary, will be consolidated with that of the parent company. ‘% js 
consolidation action is in line with wie genera: p.an for ‘the simplifi- 
‘cation of the corporate structure of the Cyanamid organization, tue 


‘amnmouncement continued, and henceforth the business of tne afore- 


mentioned subsidiary will be operated as the Industrial Caemical 
Division of American Cyanamid Co. y 

As the Industrial Chemicals Division of American Cyanamid Com- 
pany, it wiil handie the sa:e o1 insecticides, gypsum products, prus- 
Siates, sodium phosphates, case hardeners, rubber accelerators, a full 
line of industrial explosives including dynamite, blasting powders 4. 
electric blasting caps, nitrocellulose for coatings and finishes, phthalic 
anhydride as a base for vat dyes and as an important constituent 
of synthetic resins, which are revitalizing the paint, lacquer, varnisn 
and enamel industries. It is also a large distributor of chemical 
snecialities serving particularly the rubber, textile and leather in- 
dustries. 

a Sunilar consolidation is planned with regard to Lederle Labora- 
tories Inc., Pearl River, N. Y., the Cyanamid unit wisic.a p-.oa 
pharmaceutical and biological products for human and veterinary 
use. This consolidation is expected to become effective in the near 
future.-—V. 164, p. 1. 


American Fork & Hoe Co. (& Subs.)—Annual Report 











Years End. April 30— 1946 1945 1944 1943 
Gross profit from mfg. 

operations -----.-.. $2,148,447 $4,604,234 $4,709,823 $4,980,235 
Selling, admin. & gen. 

RS a 1,546,863 1,684,259 1,325,968 1,284,055 

Operating income $601,584 $2,919,974 $3,383,856 $3,696,179 
Non-oper. expense (less 

sueeene) .--5.....-. 164,720 Cr250,652 Cr29,301 Cr12,695 

Net income (after de- 

prec. chgs.)_ $436,864 $2,669,322 $3,354,554 $3,708,874 

Prov. tor inc. taxes, etc. 180,604 501,190 2,236,048 2,480,520 
Prov. for contingencies oa t : 300,000 
Refunds due to carry- 

back provisions ___._. Cr376,124 » — : ia 

Net income for year_ $632,385 $1,022,738 $1,124,506 $928,347 
Divs. of pfd. stock : 107,753 112,242 210,483 2i9,700 
Divs. on common stock 523,557 546,787 335,73 514,351 
Earns. per com, share_ $1.00 $1.74 $1.78 $1.39 


CONSOLIDATED BALANCE SHEET AS AT APRIL 30, 1946 


ASSETS—Cash, $2,376,045;.Government securities (at cost), $1,447,- 
853; post war refund of excess profits taxes, $132,181; claims for 
refund of income taxes, $395,749; accounts and notes receivable (‘trade 
less, reserve for bad debts), $973,594; accounts and notes receivable 
(other), $103,501; inventories (at cost), $5,658,552: non-current in- 
vestments and receivables, $257,378; plant and equipment (includes 
patterns and drawings of $163,614 but after reserves ior depreciation 
of $10,323,295), $7,036,288; deierred char es, $109,091; pacencs (iess 
amortization), $75,302; total, $18,565,535. 

LIABILITIES—Accounts payable (trade), $416,958; accounts payable 
(other), $230,104; income and excess profits taxes, $239,305: accrued 
social security and other taxes, $71,067; accrued salaries, wages and 
commissions, $609,702; reserve for contingencies, $200,000; minority 
interest in subsidiary company, $2,416; 4%2% cumulative preference 
stock, (par value $100 each), $2,394,500; common stock (issued 528,- 
057 shares no par value), $8,800,950; surplus, $5,503,681; surplus: re- 
serves, $69,010; less 4,406 shares of common stock in treasury at cost, 
(Dr)$72,159; total, $18,565,535.—V. 162, p. 241. 


American General Corp.—Financial Report— 


The report for the six months ended June 30, 1946, shows net assets 
as of that date equivalent to $144.84 per share of ccnvertible pre- 
ferred stock (preference in liquidation $50 per share and accrued 
dividends) and $5.04 per share of new common Stock, atter giving 
effect toa recent split-up of the common stock on a 4 for 1 basis. 

Comparable figures for Dec. 31, 1945, were $191.78 per preferred 
share and $18.39 per old common share and for June 30, 1945, were 
$172.77 per preferred share and $15.52 per old common share. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 








1946 1945 1944 

Cash div. on stock of associated 

and/or subsidiary companies___- $54,470 $26,865 $24,083 
Cash divs. on stocks of other corps. 94,9C0 191,448 206,543 
Interest earned on bonds_________ 37,956 12,277 “4,480 

ee ek $187,326 $230,590 $235,105 
Management expenses __._____ 54,239 51,530 45,662 
Corporete eXpenses _.._.___-______- 23,803 18,603 20,012 
Capital stock and sundry taxes ___ 7,410 6,994 18,137 
Pederal income taxes_._.._._.__.__ 6,000 9,000 te SO 
Interest on bank indebtedness_____ 3,342 3,667 ae. Tees 

*Excess of income over expenses. $92,433 $140,797 $151,295 


*Without giving effect to results of security transactions. 


The net profit on sale of securities for the six months ended June 
30, 1946, computed on average cost basis amounted to $2,651,038. 


BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash in banks, $615,151; accounts receivable for securities 
sold—not delivered, $165,607; accounts and dividends receivab'e and 
interest accrued, $82,839; investments in U. S. Government securities, 
at market quotations (cost $2,257,000), $2,305,500; general inaiket ge- 
curities, at market quotations (average cost $4,395,578), $8,111,210; 
investments in securities of subsidiary companies: First York Cerpo- 
ration (book cost $4,990,462), $10,178,182; The Morris Plan Corporation 
vf America (cost $7,529,599), $7,641,793; Utility Equities Cornoration 
(book cost $2,290,362), $4,563,096; investments in securities of associ- 
ated companies, $7,498,299; total, $41.161.678. 


LIABILITIES—Accounts payable for securities purchased—not re- 
ceived, $114,410; accounts payable, accrued expenses and taxes, $54,- 
443; reserve for Federal income taxes, $19,970; capital stock, $813,508: 
surplus, $28,598,636: “realized appreciation, $11,560,711; tctal,..$41,- 
161,678.—V. 163, p. 2846. 


American Home Products Corp.—Rights to Subscribe 


Contingent upon effective registration under the Securities Act of 
1933, and the mak ng of an offer by the corporation, holders of capi- 
tal stock of record at the close of business on July 31, 1946, shall 
aio tae r.ghe vw suoscribe, on or be.ore Aug. 19, 1946, for capital 
stock, of $1 par va ue, to the extent of one share for caca ten shares 
held. The subscription price is to be determined shor.ly beiore the 
oliering is made. 

The New York Stock Exchange directs, Subject to the offering being 
made, that the capital stock be not quoted “ex-rights” uatil further 
notice. See also V. 164, p. 270. : 


American Locomotive Co.—Registers With SEC— 

The company on July 18 filed a registration statement w'th the SEC 
for 100,000 shares each of $100 par prior preferred stock and $100 par 
convertible second pre.erred stock. Underwriters—Unio. Securities 
Corp., New York. Net proceeds, with other funds, will be used to re- 
deem $20,000,000 of 7% cumulative preferred stock at $115 a share 
plus_accrued- dividends. ‘ 


Plans to Refund 7% Preferred Stock— 

The stcckholdeis at a special meeting on Aug. 6 will vete on a pro- 
posal to redeem $20,(00,000 outstanding 7% preferred stock. The re- 
demption would be tinanced through .the issuance of $10,000,000 of 
prior preferred and $10,000,000 of convertible second preferred stocks 
carrying an over-all dividend rate not exceeding 4%4% 

The plan would dispose of all the 7% preferred stock, which was 
reduced last October trom $32,460,100. 

The out-tending 7% preierred stocs is callable at $115 a share and 
thus would require $3,000,000 of funds in addition to that realized 
from the sale of the two new preferred stocks. This will be provided 
out of company funds, it is stated. 

In a letter t> stockholders, D. W. Fraser, Chairman of the board, 
proposes that the conversion price of the convertible second preferred 
be “within 10%, either wey, of $50 per share of commen stock; in 
other words, each $100 par value share of convertible second preferred 
will be convertible into not mere than 22/9ths shares of common 
stock, or a total of not more than 222,223 shares of commun stock.” 

The company als») proposes a sinking fund to retire annually 2% 
of the origins! number cf shares of the prior preferred stock out- 
standing.—V. 163, p. 3126. : 


American Monorail Co., Cleveland—Files With SEC— 

The company on July 13 filed a letter of notificat‘on to the SEC 
for 446 shares (no par) common on behalf of Mrs. Maud Thompson, 
Marion, Kans.; and R. I. Harris, Parma, O. Offerizg price $165 a 
Share. Underwriter, Bache & Co., Cleveland, O., as broker. 


American Potash and Chemical Corp.—New Directors 

The board of direciors has been increased from 9 to 12 members 
by the election of B. R. Armour, President of Heyden Chemical Corp.; 
V. A. Johnston, direcior of Heyden and Vice-Président of A. G. Bécker 
& Co., and H. G. Walter, Jr., counsel for Heyden. 

Mr. Armour and R. E. Vogel of Glore, Forgan & Co. have been 
clectecti members of the executive commitee.—V. 163, p. 2150. 





NOTE—For mechanical reasons it is not always 
possibile io arrunge companies in exact alphabetical 
order. However, they are always as near alphavetical 
position as possible. 











American Power & Light Co. (& Subs.)—-Earnings— 
Period End. Mar. 31 1946—3 Mos.—1945 1946—12 Mos.—1945 
$ $ 





SUBSIDIARIES $ $ $ 
Operating revenues 36,237,319 34,957,800 136,045,834 138,520,104 
Operating expenses 13,414,930 12,966,038 53,894,513 54,526,785 
Federal taxes 5,203,410 7,489,965 11,494.510 23,266,600 
Other taxes 2,812,099 2,451,645 10,564,614 9,974,330 
Property retire. & depl. 

reserve appropr.ations 2,630,193 2,604,409 10,358,584 11,296,058 

Net oper. revenues 12,176,687 9,455,743 49,733,613 39,456,331 
Other income (net) Dr412 140,617 620,033 432,459 


Gross income 12,176,275 9,596,360 50,353,646 39,888,790 


Int. to public and other 

deductions (net) 2,689,C00 3,496,632 20,424,893 15,678,006 
Amort. of plant acqui- 

sition adjustments 402,934 146,414 1,414,836 774,914 


Baixnce 9,084,341 5,953,314 28,513,917 23,435,870 


Transfers to or from 











franchise reserve 88,119 - UE... \eteeeebenieen 
Balance - 8.996,222 5,953,314 28,511494 23,435,870 
*Pfd. divs. to public 1,411,148 1,411,426 5,597,147 5,979,037 
Portion applic. to mi- 
nority interests 36,161 4,512 74,486 34,829 
Net equity of com- 
pany in incorne of 
subsidiaries 7,548,913 4,537,382 22,839,861 17,422,004 
AMERICAN POWER 
& LIGHT Co.- 
Net equity (as above) 7,548,913 4,537,382 22,839,861 17,422,004 
Other income 35,792 129,607 426 256 294,509 
Total 7,564,705 4,666,989 23,266,117 17,716,513 
Expenses 77,967 72,645 503,989 435,257 
Inver. & other deducts. _____ 554,673 1,574,268 2,269,699 
Income taxes 133,034 77,663 111,102 306,716 
Ba‘ance surp'us ____ 7,373,704 3,962,008 21,071,758 14,704,841 
tBalance which would ) 
be’ carried to consol. 
earned surplus 7,373,704 3,932,008 16,357,758 13,564,841 


*Full dividend requirements applicable to respective periods whéther 
earned or unearned. ‘tIf there should. be excluded the net effect of 
extraordinary non-recurring tax reductions and related special charges 
(see note). - 


NOTE—-Provisions for Federal taxes on income of the subsidiaries 
are lower by $12,671,000 and $1,725,000 in the 12 months periods 
ended. March 31,. 1946 and .1945, respectively, as a result of non- 
recurring deductions from taxable income arising from the refunding 
of the bonds of certain subsidiaries and the offect, in consolidated tax 
returns, of the retirement of the company’s debenture: bonds. Special 
charges for acceleration of amortization of debt discount and expense 
were made by subsidiaries whieh tefunded their bonds in amounts 
approx mating the tax reductions resulting from the refunding. Such 
charges are included in the item ‘Interest to Public and Other Deduc- 
tions” in the @mounts of $8,399,000 and $585,000 in the 12 months 
periods ended March 31, 1946 and 1945, respectively. Income taxes 
of the company also wete lower in the twelve months periods ended 
March 31, 1946, as a result of the company’s debenture bond retire- 
ment.—V. 164, p. 414. 


American Safety Razor Corp.—To Split Stock— 


The stockholders at a special meeting to be held on Aug. 22, 1946, 
will vote on a proposal to change the par value of capital stock from 
$18.50 par va‘ue to $5 par value, each present share to be exchanged 
for three new shares.—V. 163, p. 2287. 


American Teiephone & Telegraph Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
$ 


$ 
92,534,204 100,291,096 
280,296 285,572 


$ 
18,169,686 20,925,924 
54,972 65,091 


Operating revenues 
Uncollec. oper. rev.____ 





Operating revenues_. 18,114,714 20,860,833 "92,253,908 100,005,524 





Operating expenses 12,414,145 11,550,934 61,694,490 55,355,200 
Operating taxes ___~__ 3,062,148 7,152,525 16,024,122 34,460,645 

Net operating income 2,638,421 2,157,374 14,535,296 10,189,679 
Net income ___.__ ---- 1,608,843 616,708 49,123,241 41,484,216 


—V. 163, p. 413. 
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American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended July 20, 1946 totaled 83,142,000 kwh., a decrease of 4.51% 
under the output of 87,069,006 kwh. for the corresponding week of 
1945—V. 164, pp. 414, 2.1 and 145. 


American Woolen Co.—Registers With SEC— 


The company on July 19 filed a registration statement with the SEC 
for 525,000 shares (no par) $4 cumuiative convertible prior preference 
stock and 1,050,000 shares (no par) common stoc«. Under terms of 
recapitalization pian, the company will offer the preference stock in 
exchange ior its outstanding 7% cumulative preferred stock at the 
rate of 1% shares of preference stock plus $8.50 cash for each share 
of preferred. The new common is reserved for conversion of preter- 
ence stoca on the basis of two shares of common for eac.: preierence 
share.—V. 164, p. 415. 


A. P. W. Products Co., Inc.—Calls Bonds— 


It is announced that all of the outstanding Albany Perforated 
Wrapping Paper Co. first mortgage and collateral trust 20-year t 
sinking tund gold bonds, due April 1, 1948, wil be paid off and re- 
deemed on Oct. 1. 

The offer, however, does not cover bonds previously deposited under 
an extension offer of the company contained in its prospectus, dat.u 
for issue Feb. 11, i946, and under its extension agreement uaced 
Feb. 11, 1946, as the exchange offer has been declared operativ. 
effective Aug. 15, 1946. 

Holders of the bonds called for redemption on Oct. 1 May receive 
immediate payment in full by surrendering the bonds at tne office 
of Kidder, Peabody & Co., sinking fund agent, 17 Wall St., New 
York, N. Y¥.—-V. 163, p. 2574. 


Arkansas Power & Light Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 

















Operating revenues $1,230,188 $1,300,141 $13,790,826 $16,985,332 
Operating expenses 612,251 656,749 7,806,526 %,455,021 
Federal taxes 124,2/4 1¥1.976 108,631 1,362,400 
Other taxes 90,941 90,529 1,074,770 1,069,916 
Charges in lieu of inc. 
taxes skh - oii igugep Te 
Prop. retire. res. appro. 88,986 79,517 1,042,889 896,937 
Net oper. revenues $313,736 $281,370 $3,678,010 $3,461,676 
Rent for lease of plant 
(net) Ae 15,750 15,750 189,000 124,000 
Operating income $297,986 $265,620 $3,489,010 $3,337,676 
Other income (net)-_--- 879 882 100,237 162,255 
Gross income —__ $298,865 $266,502 $3,589,247 $3,499,931 
Interest, charges, etc._. Tu,as3 75,544 904,298 1,085,154 
Net income . $222,272 $190,958 $2,684,949 $2,414,777 
Misc. reservation of net 
. income : 13,000 13,000 231,000 366,000 
Balance $209,272 $177,958 $2,453,949 $2,048,777 
Divs. applicable to pfd. stock for the period_-- 608,609 608,609 
EOS TS ae el EES $1,845,340 $1,440,168 


*In connection with the redemption of the company’s first and re- 
funding mortgage gold bonds charges were made to earned surplus in 
the aggregate amount of $2,277,259 representing unamortized debt 
discount and expense, call premium, and duplicate interest on the 
bonds redeemed, which charges are proper deductions in the year 1944 
for Federal] and State income tax purposes. Accordingly, there has 
been included as an operating revenue deduction in the above state- 
ment, for the 12 months ended May 31, 1945, amounts described as 
“charges in lieu of income taxes,’’ representing the estimated reduc- 
tion in such taxes resulting from the aforementioned charges to 
earned surplus. Such amount has been credited to earned surplus.— 
V. 163, p. 3279. 


Arlington Mills—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 1, 1946 


Wet sales of cloth, yarn, top, noils and woo] prease . $13,793,869 
Pf dl UU wid a 12,037,237 
Selling and -administrative expenses___-_ 769,258 

Profit from operations ____-- SS eee — $987,374 
Races Gam “ether Giaees : (Get) .....2--.....--- = 47,133 
’ Profit before provision for Federal taxes_- si seem bade wel $1,034,506 
Provision for Federal income and excess profits taxes____ 411,000 

Bee. UGRUED. Wo acs canews-us sanssbots cas s- EB $623,506 
OO S| —=EEEEeee _ A . 194,630 


BALANCE SHEET JUNE 1, 1946 
ASSETS—cCash in banks and on hend, $1,461,689; United States 
savings. bonds, series E, $26,558; United States treasury tax notes, 
series C, $1,354,033; accounts receivable, $1,420,941; merchandise in- 
Wentories, $6,401,140; supplies, $473,783; deposits for social security 
taxes and savings bonds, employees, $28,528; property, plant and 
equipment (after reserve for depreciation of $9,360,124), $5,380,347; 
insurance prepaid, $225,887; total, $16,772,907. 


LIABILITIES—Accounts payable, $678,147; accrued wages and sal- 
aries, $498,131; reserves for other taxes, $251,785: employees’ deposits 
for social security taxes and savings bonds, $28,528; reserve for contin- 
gencies, $1,464,883; capital stock (no par), $4,865,750; capital surplus, 
$5,259,000; earned surplus, $3,726,682; total, $16,772,907.—V. 163, p. 
1278. 


Artloom Corp.—Stock Increased—Rights— 


The stockholders on July 16 approved an increase in. the authorized 
common stock to 600,000 shares, no par value, from 300,000 shares, 
no par value. 

The company plans to offer 148,633 shares of new common stock 
to present holders at the rate of one-half share of new stock for each 
share held, at $16 a share. The proceeds will be added to working 
capital and used for expansion and modernization of the company’s 
productive facilities. The improvement program also calls for con- 
struction of additional warehouse facilities at.a cost of about $300,000. 

Herbert J. Adair, Vice-President, said the company expects to offer 
the new shares to stockholders sometime in August or early Sep- 
tember, depending on the effective date of the registration statement 
to pom aor with the Securities and Exchange Commission.—V. 163, 
p. 2990. 


Associated Spring Corp.—Calls 7% Preferred Stock— 


The Chemical Bank & Trust Co., 165 Broadway, New York, N. Y., 
has heen appointed redemption agent for the redemption on Aug. 
15, 1946, of all outstanding shares of 7% cumulative preferred stock 
at $115 per share.—V. 164, p. 415. 


ATF Incorporated—Expansion— 


Announcement of the purcase of production tools, inventory and 
goodwill of Valette, Inc., 215 West Ohio Street, Chicago, Ill., man- 
ufacturer of precision process cameras and offset platemaking equip- 
ment, has been made by Edward G. Williams, President of American 
Type Founders Sales Corp., Elizabeth, N. J. 

The acquisition does not include the motion picture projector busi- 
ness of the Valette company. 

-American Type Founders Sales Corp. has been handling a line of 
color precision cameras and offset platemaking equipment since 1939. 
This line carried the name of ATF and was manufactured by Valette. 


Now, ATF wil continue manufacture of the cameras and other equip- 
ment under its own production supervision, at the same addfess ... 


Cnhicago.—V. 164, p. 271. 


Baldwin Locemotive Works—Receives Large Order— 
The company has just received orders for 32 steam locomotives for 


foreign 


railroads and domestic orders 


for one Diese] electric and 13 


Diese] switching locomotives, it was announced on July 24.—V. 164, p. 3. 


Baltimore & Ohio RR.—Earnings— 




















Period End. June 20 1946—Month—1945 1946—6 Mos.—1945 
§ $ $ $ 
Railway oper. revenues 24,607,127 33,578,659 139,346,353 193,938,913 
Ruiiway oper. expenses 21,629,631 23,680,885 135,075,043 140,191,208 
Net rev. fr. ry. opers. 2,977,496 9,897,774 6,271,310 53,747,705 
*Railway tax accruais 1,712,260 5,398,739 §,685,784 26,562,611 
Equip. rents (net) 123,685 615,825 1,218,818 3,293,056 
Ji. faci.ity rents (net) 160,940 124,093 862,607 933,695 
Net ry. oper. income 960,611 3,759,117 +5,515,899 22,958,343 
Other income - 716,235 621,046 2,607,575 2,533,390 
Total income 1,696,906 4,386,163 +2,908,324 25,491,733 
Misc. deductions 73,024 €0,170 505,345 496,237 
Fixed chgs. other than 
int. on funded debt- 120,773 134,750 648,040 640,041 
Fixed int on funded 
debt 1,337,884 1,307,985 8,047,545 7,815,057 
Conting. int. on funded 
debt 762,148 801,072 4,580,909 4,806,429 
Net income +597,923 2,076,186 +16,690,163 11,733,969 
*Includes: 
Excise tax a/c RR. Retirement Act____--~-- 3,013,040 2,759,154 
Tax a/c RR. Unemployment Insurance Act 2,597,298 2,528,448 
Federal income taxes__ i eee Cr8,729 16,567,207 
Total : ninimanade 5,601,603 21,854,809 


tDeficit—V. 164, p.. 415. 


Baltimore Transit Co. (& Sub.)—Earnings— 
(Including Baltimore Coach Co.) 


1946—5 Mos.—1945 
$2,146,360 $10.085,807 $10,476,868 


Period End. May 31— 








Operating revenues _ $2,102,508 
Operating expenses 1,516,018 
Taxes $4 ve 234,704 

Operating income ___ $351,786 
Non-operat.ng income 6,853 

Gross income. ____--__ $358,639 
Fixed charges __-_____ 1,748 
Interest on ser. A debs. 55.482 
Prov. for contingencies_ 97,000 

Net income - : $204,409 


—V. 163, p. 3128. 


1846—Month—1945 











1,521,093 7,311,445 7,618,759 
449,674 1,521,033 1,970,261 
$175,592 $1,253,329 $887,868 
8,029 35,911 38,710 
$183,621 $1,289,240 $926,577 
3,871 18,980 19,354 
70,115 270,051 350,663 
when a 97,000 Mente Wrres 
$109,635, $903,209 $556,560 


Bangor & Aroostook RR.—Earnings— 


Period End. June 30— 


1946—Month—1$45 


1846—6 Mos.—1945 




















Railway oper. revenues $572,045 $538,364 $6,047,836 $5,936,282 
Railway oper. expenses_ 672,181 495,047 4,763,911 3,626,601 
Net rev. fr. ry. opers. *$100,136 $43,317 $1,283,925 $2,309,681 
Railway tax accruals-_ 5,007 51,908 595,288 1,642,477 
Railway cver. income *$105,143 *$8,591 $688,637 $667,204 
Rent income (net)_- Cr40,440 Cr37,752 Dr49 644 Cr23,348 
Net ry. oper. income *$64,703 $29,161 $638,993 $690,552 
Other income (net) 1,448 1,928 9,806 18,307 
Income available for 
fixed charges *$63,255 $31,089 $648,799 $708,859" 
Fixed charges —~ - 44.814 45,661 270,244 274,734 
Net income __~_- ‘$108,069 *$14,572 $378,555 $434,125 
*Deficit. 


NOTE—-Included in operating revenues and taxes for June, 1946 is 
$18,168 on account of wage increases and payroll taxes thereon.—V. 164, 


p.- 3. 


Beau Brummell Ties, Inc.—Stock Distribution— 


a stock dividend on the capital 
stock, par value $1, »f one share of capital stock for each share of 
capital stock held was mailed by the corporation’s transfer agent on 
Wednesday, July 24, 1946, to stockholders of record July 1, 1946. 

The Committez on Security Rulings of the New York Curb Exchange 
on July 19 ruled that tae capital stock be quoted ‘‘ex’’ on July 25, 1946, 
of said stock dividend.—V. 164, p. 271. 


The certificates in payment of 


Beech Aircraft Corp.—Receives Navy Contract— 


The U. §S. 


Navy has placed an order with this corporation for spare 


parts for twin-engine training and transport Beechcrafts, equivaieut 
*n doller volume to 400 similar commercial Beechcrafts, 


nounced on July 21. 
this basis. 


it was an- 
The order involves $10,000,000 to $12,000,000 on 
This is understood to be the largest spareparts order re- 


ceived by this corporation from the government since the termination 


of wartime contracts 


Delivery is scheduled to begin in November and will extend over a 


two-year period.—V. 164, p. 4. 


Bell & Howell Co.—Buys Pathe Microfilm Patents—. 


J. H. McNabb, President, has a 
acquire the assets and patents of 


at Chicago 
microfilm 
copying indusirial 
p. 2719. 


equipment available 


nnounced 


that this company will 


the Microfilm division of Pathe 
Manufacturing Co., a subsidiary of Pathe Industries, Inc. 
A microfilm division has been established at the company’s plants 


immediately for 


Bethfehem Steel Corp.—Quarterly Report— 
1946—6 Mos.—1945 


Period End. June 30— 


Net billings acai 
Total income before de- 
ductions __. mcteael 
Int. and other charges 
Prov. for depletion and 
depreciation and for 
amortization in 1945 
of emergency facil._- 


23,916,604 
541,737 


5,377,66C 
Net income__--~-~-- 17,997,207 
Prov. for taxes based on . 
3,550,000 








INGOMIS ss. qcaedsatedon 
Net inc. for period_. 14,447,207 
Earned per common sh. $4.29 


1946—3 Mos.—1945 
$ $ 


It includes engineering, production, sales and service for 
service operations in 
und conpnercial records and documents.—V. 


163, 


$ $ 
. 196,266,411 398,603,390 338,386,013 780,865,054 








$1,174,694 34,268,722 80,762,454 
1,126,022 1,333,719 2,263,501 
10,336,990 10,133,358 20,211,362 
29.711,682 22,801,645 58,287,591 
21,670,000 3,550,000 42,550,000 
8,041,682 19,251,645 15,737,591 
$2.15 $5.35 $4.18 


*Other than depreciation on certain equipment provided for through 


charge to operating expense. 


NOTE—For the first quarter of 1946 extraordinary costs were in- 
curred as the result of strikes, which were charged to income for that 
quarter, and on account of such costs, an amount of $11,000,000 was 


transferred to 


income for such quarter 


from the contingent reserve 


which had been set up out of income in prior years. If that transfer 
had not been made, the income account for such quarter would have 
shown a loss. Inasmuch es such extraordinary costs are deductible 
in the computation of taxes based on income for the year 1946, 
whereas the amount so transferred from the contingent reserve is 
not incindabie as income in such computation, a provision for such 
taxeS was not required for the first quarter of 1946. For the same 
reason the amount provided for such taxes for the second quarter 
Sa was substantially less than would otherwise have been pro- 
vided. 
E. G. Grace, Chairman, states: 


Steel production (ingots and castings) averaged approximately 77.5% 
of capacity during the second quarter of 1946 as compared with 
49.7% during the first quarter of 1946 and 58.2% during the second 
quarter of 1945. Current sieel production is approximateiy 99% of 
capacity.—V. 163, p. 2287. 


Bessemer & Lake Erie RR.—Earnings— 


1946 1945 1944 1943 
Gross from railway____ 1,514,961 2,083,721 2,261,676 2,048,329 
Net from railway____- 566,108 737,252 936,894 693,979 
Net ry. oper. income__ 710,019 533,455 633,801 211,701 
From Jan. 1— 
Gross from railway__— 4,661,981 8,576,479 8,987,706 8,107,467 
Net from railway__ 721,102 958,962 1,470,989 490,992 
Net ry. oper, income__ 364,508 1,463,627 1,695,840 193,635 


*Deticit.—-V. 164, p. 4. 


Birmingham Electric Co.—To Amend Charter— 


fan SEC on July 12 issued an order permitting the following tran- 
Saction: 

Birmingham proposes toe amend its certificate of incorporation, 
subject to approval of its stockholders, to grant to its common stock- 
holders preemptive rights in connection with the sale or issuance of 
any new or increased shares of common stock.—V. 164, p. 271. 


Blue Ridge Corp.—Calls 112,110 Preference Shares— 


The directors have called for redemption on Sept. 2, 1946, the next 
quarterly dividend’ payment date, i12,110 shares of the optional $3 
convertible preference stock, series of 1929, at the redemption price 
of $55 per share. Harry A. Arthur, President, announced on July 18 
The regular quarterly dividend on such stock accruing to Sept. 2, 
1946, will be paid to holders of record on Aug. 9, 1946. : 

The 112,110 shares to be redeemed were selected by lot among shares 
held of record at the close of business on July 23, 1946. The Man- 
ufacturers Trust Co., 45 Beaver St., New York, N. Y., has been named 
to act as redemption agent of the corporation for the purpose ef 
making payment of the redemption price against surrender of certifi- 
cates for redeemed shares.—V. 163, p. 1023. 


Black Hills Power & Light Co.—Stocks Offered— 
Dillon, Read & Co., Inc., on July 25.offered 13,500 shares 
of 4.20% cumulative preferred stock (par $100) at $110 
per share and dividend, and 15,000 shares of common 
stock (par $1) at $21 per share. The preferred to the 
extent of 8,500 shares is being first offered in exchange 
for outstanding 5% cumulative preferred stock. The 
common stock will be first offered to the holders of 
presently outstanding common stock. 


EXCHANGE PLAN—Holders of the company’s 8,500 shares of out- 
Standing 5% preferred stock will be afforded the opportunity of 
exchanging shares of such stock for shares of the new preferred 
stock at the rate of one share of preferred stock for each share of 


5% preferred stock exchanged: The exchange plan expires at » 
p.m. (CST), Aug. 7. Be | P at 3 o'clock 


In connection with exchanges of 5% preferred stock, a cash dividena 
adjustment will be made by the company so that there will be paid 
on each share of such stock exchanged an amount equal to the excess 
of dividends at the rate of 5% per annum over dividends at the rate’ 
borne by the new preferred stock for the period from June 1, 1946 
(the date from which current dividends accrue on both stocks) to the 
date fixed for the redemption of the unexchanged 5% preferred stock. 
All shares of 5% preferred stock not exchanged wil] be redeemed at 
$110 per share and accrued dividends. 

OFFERING TO COMMON STOCKHOLDERS—Company is issuing te 
the holders of its common stock of record July 25 transferable sub- 
seription warrants evidencing rights to subscribe, at $21 per share, for 
the 15,000 shares of common stock at the rate of 3/20ths of one share 
of common stock for each share held. The subscription warrants 
expire at 3 o’clock p.m. (CST), Aug. 7. 


UNDERWRITERS—The names of the principal underwriters and the 
maximum numbers of shares of preferred stock and of common stock 
to be purchased are as follows: 


bso 
uo 
Sa 
S5 
—s 


Dillon, Read & Co. Inc 


Ailiseh-Withnns Ci. nn ks. oe ae . 
A; C. Allyn end Co. Ine: ..-...-.-. bhtentneietood 700 
I os wren epitaph hapa ne IO 400 
Central Republic Co. (Inc.)__---___-~_- ape ee See 700 
PSS eS Eee eee ee ee hibsecihacs Shiai 300 
Coy, (ee Ot a ne edn ewe oe 300 
oem, Tan O68 a 8 i ceca. ee 300 
Kidder, Peabody & Co.__.__.___.__-_-_- eaea wesciacen! | 1, 
ivepecrick-Pettis Co. ...............- n:essicatioikaaigaile 300 


A BONG NN Ti, eS aa 300 


Suasghesaasseyaesegees 


Laurence M. Marks & Co..............--- me 700 
ST i oa 5 timcetiont 700 
Piper. .dativay @/Mepweee.w 2c... 700 
Rauscher, Pierce & Co. Inc... _-~.__. bacakskis = 300 
Pe MSO ke as ca hepea tan —- eee 500 
E. H. Rollins & Sons Inc._-_-- cts itp a isis ii cacheable) ea 3, 
ee, SE 0 nS Sd men we 500 
a a cs bb: dnsin nsdoranini'be negra ein 500 
G. H. Wa:ker & C5.___-_-_- RE 6 At Fe ot See 700 
SE ee aa ee 1 
Woodard-Elwood & Co._ ATS BE 2 ‘ . 500 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
lst mtge. bds., series A, 39s, due 1971 4 $1,980,000 
lst mtge. bds., series B, 3%, due 1975 . 597,000 
4.20% cum. pfd. stock (par $100)__-- 15,000 shs. 13,500 shs. 


Common stock (par $1) 150,000 shs. 115,070 shs, 


*Bonds may be issued in one or more series subject to the limitations 
and restrictions contained in the mortgage between the company and 
Central Hanover Bank & Trust Co., as trustee. 

Transfer agent, Northwestern National Bank of Minneapolis. 
trar, First National Bank of Minneapolis. 


PURPOSE—Proceeds of the financing, after providing for redemp- 
tion of unexchanged 5% preferred, will be available for expansion of 
facilities to cost about $1,800,000 over an 18-month period. 

HISTORY AND BUSINESS—Company was organized in South Dakota 
Aug. 27, 1941, and as of Oct. 31, 1941, acquired the Dakota properties 
of General Public Utilities, Inc., and the Dakota power properties of 
Dakota Power Co. The properties so acquired constitute the greater 
portion of the properties which the company presently owns. 

The company is engaged in the generation, transmission, distribution 
and sale of electric energy. From time to time the company has 
purehased electric energy for resale, principally from Homestake Min- 
ing Co., during periods of inactivity in gold mining and for emer- 
gency stand-by purposes. Company’s purchases of energy have varied 
between 0.06% of its total energy output during the 12 months ende@ 
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6.4% i ing the 12 

Oct. 31, 1942, and 16.4% of its total energy output dur 
months ended Oct. 31, 1945; and since the latter date have been of 
minor amount. ! 
The territory served by the company comprises 15 incorporated - 
munities and various uninc:rporated communities and rural areas, 4 


in western South Dakota. The aggregate population of the territory 


served by the company is estimated at approximately 47,500. 


SUMMARY OF EARNINGS 











S Mos. End. Apr. 30— —Yrs. End. Oct. 31— 
1946 1945 1945 1944 
Oper. revs.—electric.-- $679,615 $632,674 $1,242,183 $1,143,618 
Oper. rev. deductions—- 347,532 re ge Hb 
Retirement res. accrls. 81,118 19,5 ‘ . 
Proy. for taxes on ine. 71,900 92,566 155,000 129,500 
in "$179,965 $16 309 $309,290 
Net oper. income $179,965 $164,903 $319, 
Other hs sal re Met 11,457 7,591 15,630 : 9,846 
i 3191.422 $172,494 9 $319,136 
Gross income__------ $191,422 $172,494 $334,93 
Total income deducts. 55,805 55,790 107,325 94,939 
Net income_____- $135,617 $116,704 $227,614 $224,197 


—V. 164, p. 271. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings 
Quarters Ended— June 29.’46 June 20,’45 July 1,’44 July 3, 43 





Operating profit ~----- $801,920 $483,806 $245,627 se gt 
Depreciation reserve -- 52,365 55,742 56,421 a 
Proy. for Fed. inc. tax- 275,068 303,727 77,749 75, 
i 6,593 
Wet protit .........--.. $474,486 $124,336 $111,457 $96, 
Earns. ons com. share_ $1.95 $0.46 $0.39 $0.31 


120 
For the six months ended June 30, 1945, net profit was $741,120, 
equal to $3.01 a common share, compared with $399,520 or $1.55 a 
common share for the first six months of 1945. Federal taxes for this 
period aggregated $436,172 and $504,315, respectively—V. 164, p. 4. 


Bonwit Teller, Inc-——Change in Control— 
See Hoving Corp. below.—V. 163, p. 2990. 


Borchardt (E. H.) Co., Belle Glade, Fla.—Files With 


SEC— 
i i i SEC 
The company on July 15 filed a letter of notification with the 
for 2,500 aaate ($100 par) 6% preferred stock. Offering price $100 
a share. Not underwritten. Proceeds will be used for working capital. 


Boston Elevated Ry. Co.—Earnings— 
d May 31— 1946 1945 
otceemees oe ouhichiincet ae TER We nd ener $3,409,778 $3,273,440 
Cost of service_ 3,392,288 3,286,322 





Net income -~_- $17,489 *$12,882 


*Deficit—V. 163, p. 3128. 


Boston Store of Chicago, Inc.—New Control—Stock 
Issue Planned— 


Ownership of this corporation formally changed hands on July 15 
when a syndicate headed by Edgar L. Schnadig, Chicago merchandiser, 
purchased all of its capital stock and certain real estate rights for 

estimated $14,000,000. 

ar Schnadig, Chairman of Aldens, Inc., is President of the New 
Store, Inc., which will take over the Loop department store’s pusiness 
and property. Other officers are Frank Kohn, Executive Vice President 
and Treasurer; Harry A. Kalish, Secretary, and Oscar Stern, Assistant 
Secretary, and Assistant Treasurer, Mr. Schnadig will be General 
Manager of the store, while Mr. Kohn will take the post of Assistant 
General Manager. : 

The mueuabe price included about $6,500,000 for the building and 
the land beneath. which is partly owned and partly leased. The 
Schnadig group «nd representatives of the Netcher estate have been 
negotiating for the sale since iast Fall. 

Another $5,000,000 was paid for the land beneath the Woolworth 
Building. These L-shaped sections, owned by Mrs. Mollie Netcher New- 
bury and under long-term lease to the F. W. Woolworth Co., were 
believed already to have been resold by the New Store, Inc., to an 
undisclosed purchaser. 

In addition to funds of the syndicate, finances were furnished by a 
secured loan of $3,500,009 from the Penn Mutual Life Insurance Co. 
of Philadelphia, a long-term bank loan of $1,500,000 from the First 
National Bank of Chicago, and a short-term loan from a group headed 
by Union Securities Corp. which provided about $5,000,000 to complete 
the purchase and furnish additional working capital. 

To retire the short-term loan, the company. will issue shares of 
preferred and common stock tc be sold by public offering, the man- 
agement said. Paul H. Davis & Co., Chicago, and Stroud & Co., Inc., 
Philadelphia, probably will head the underwriting group, it was Jearned. 

Among directors of the New Store, Inc., are Harry D. Brown, Jr., 
Vice President of Stroud & Co.; Andrew J. Dallstream, partner in 
Pam, Hurd & Reichmann, Chicago law firm; and Ralph W. Davis, a 
partner in Paul H. Davis & Co. 

Others are Walter H. Dilks, Jr., partner in Murdoch, Paxson, 
Kalish & Dilworth, a Philadelphia law firm; Cyril A. Houle, dean of 
the University of Chicago; Mr. Kohn, and Mr. Schnadig. It is under- 
stood the directorate will be enlarged later, and that present executives 
of the Boston Store of Chicago, Inc., will be elected to offices in the 
new operating company. 

Harold E. Kohn, of Murdoch, Paxson, Kalish and Dilworth, is gen- 
eral counsel of New Store, Inc. while the auditor will be S. G. Leides- 
dorf & Co., Chicago. 

The sture does an annual gross business of $16,000,000, the Schnadig 
group reported.—V. 140, p. 964. 


Bradley Paint Engineers, Inc., Pittsburgh—Files With 


SEC— 

The company on July 23 filed a letter of notification with the SEC 
for 2,250 shares of preferred stock (par $100) and 25,000 shares of 
common stock (par $1). Securities are to be offered at par. Pro- 
ceeds will be used for purchase and construction of buildings suitable 
for manufacture and sale of paints, varnishes, etc. Issue not under- 
written. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 


(Expressed in United States Currency) 


Period End. May 31—  1946—Month—1945  1946—5 Mos.—1945 
Gross earns. from oper. $5,959,075 $5,309,925 $28,527,025 $25,314,204 





Operating expenses _.._ 3,357,221 2,732,263 16,189,706 12,888,108 
-*Net earnings -.~--- $2,601,854 $2,577,662 $12,337,319 $12,426,096 


*Subject to depreciation, amortization and capital charges.—V. 163, 
Pp. 3280. 


Bridgeport Brass Co.—Earnings— 


Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Profs. after Fed. inc. 

taxes —--------~-~-- $724,874 $455,279 $467,040 $972,563 
Earns. per com. share_- $0.74 $0.45 $0.44 © $0.97 


Two New Directors Named— 


Governor Raymond E. Baidwin and Austin R. Zender, Vice-President 
in charge of sales, have been named to fill vacancies on the board 
of directors. 

M. K. Schnurr, Comptroller since Nov. 1, 1945, has been named 
a Vice-President.—V. 163, p. 2990. 


Bristol-Myers Co.—Form of Certificate— 


The New York Stock Exchange on July 16 directed that deliveries of 
3%4% cuinulative preferred stock and common stock, up to and includ- 
ing July 29, 1946, may be made either with temporary certificates or 
= § permanent certiticates; that beginning July 30, 1946, only per- 
manent certificates shall be a delivery.—V. 163, p. 3280, 





British-American Oil Co., Ltd.—Debentures Offered— 


A new issue of $20,000,000 serial debentures has been sold by A. E. 
Ames & Co., Ltd., Toronto, Canada. Offering was made on July 23. 
The issue consists of $8,000,000 24% debentures, $800,000 maturing 
annually in 1947-1956 inclusive and #£12,000,000 2%% debentures 
maturing $1,200,000 annually in 1947-1966, inclusive. 

Part of the proceeds will be used to redeem on Sept. 3, next the 
outstanding $13,500,000 debentures, maturing Sept. 15, 1946, to June 
1, 1955, inclusive. The remainder will be used for other corporate 
purposes.—V. 161, p. 2656. 


Broad Street Investing Corp.—Quarterly Report— 


The liquidating value of the capital stock on June 30, 1946, was 
$23.21 per share. This compares with $20.635 at the end of 1945 and 
$17.035 on June 30, 1945, both of the latter figures having been ad- 
justed for the two-for-one split-up of the capital stock which was 
effected on April 30, 1946. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 

















1946 1945 1944 1943 
Interest income __.----~ oidinil $415 $5,172 $5,358 
Dividend income —_- $145,332 142,179 133,206 125,420 
Total income -___--- $145,332 $142,594 $138,377 $130,779 
General expenses, etc._- 26,838 21,123 22,175 27,514 
*Net inc. for period_- $118,493 $121,472 $116,203 $103,265 
Dividends paid_____-~_-_ 128,793 109,074 114,090 101,817 
LS eee ee $10,300 $12,399 $2,113 $1,448 


*The corporation has determined to elect to be taxed as a regulated 
investment company and as such should have no liability for Federal 
income tax in respect of net income. 


BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash in banks, $156,127; investments in common stocks (at 
cost), $5,438,691; receivable for securities sold, $1,130; receivable for 
capital stock sold, $7,691; dividends receivable, $20,553; special deposits 
for dividends (contra), $€7,119; total, $5,691,310. 


LIABILITIES—Dividends payable, $67,119; due for capital stock re- 
purchased for retirement, $25,465; reserves for expenses, taxes, etc., 
$7,808; capital stock ($5 par), $2,141, 550; surplus, $3,449,368; total, 
$5,691,310.—V. 163, p. 3280. 


Brooklyn Union Gas Co.—To Call Part of Debentures 


This company has been authorized by the New York Pubtic Service 
Commission to use $4,760,000 from a recent bond issue to redeem a 
part of the outstanding $11,850,000 25-year 4% sinking fund deben- 
tures. 

The Commission assented to the insurance of $34,000 of first mort- 
gage bonds and 70,000 shares of preferred stock, with a par value 
of $7,000,000. These issues were to have been sold through com- 
petitive bidding and the bonds brought 2%% interest. The company, 
however, rejected bids for the preferred stock because the best offer 
was a 4.3% dividend. 

Of the authorized $34,000,000 bond issue the company used $29,- 
240,000 to redeem an equal amount of 342% bonds and the balance of 
the bond issue, $4,760,000, together with the funds sought to be raised 
by sale of the proposed preferred stock was to have been used to 
refund the 4% debentures. The company decided, after rejecting the 
offers, not to issue these securities and asked authority from the 
Commission to use the balance remaining from the bond issue to 
redeem a part of the debentures.- 


Rejects Bids for Stock— 


The company July 23 rejected all bids submitted by underwriting 
syndicates for 70,000 shares of preferred stock. A group headed by 
Blyth & Co., Inc., and F. S. Moseley & Co., submitted the high bid, 
100.06 for a 4.30% dividend, indicating that reoffering would be made 
at a price of 102%2. A Harriman Ripley & Co., Inc., syndicate bid 
100.779 for a 4.40% dividend The offering of the preferred stock was 
incidental to the company’s sale of $34,000,000 of 2%% bonds on 
July 9.—V. 164, p. 416. 


Brown & Bigelow, St. Paul, Minn.—Registers With 
SEC— 

The company on July 19 filed a registration statement with the SEC 
for 35,000 shares of 442% ($100 par) cumulative preferred stock and 
427,558 shares ($1 par) ccommon stock. Underwriters, Reynolds & 
Co., New York. Preferred stock will be offered to company’s 6% pre- 
ferred stock on a share for share exchange basis. Shares not issued 
in exchange will ie sold to underwriters for resale to the public. Of 
the total common, the company is selling 67,500 shares to under- 
writers for public offering and 55,177 shares are to be offered in ex- 
change for outstanding capital stock.of Consolidated Printing Ink Co., 
Quality Park Box Co., Inc., and John Beissel Co., which will become 
subsidiaries. In addition, stockholders of the company: are selling 
304,881 shares to the underwriters for public offering. Preferred will 
be offered at $103.50 a share, common $26.50 a share. Net proceeds 
to the company will be used to redeem unexchanged shares of 6% 
preferred at 110% and for increasing general corporate funds. 


Brown Co., Berlin, N. H.—Earnings— 
(And its Canadian subsidiary, Brown Corp.) 


28 Weeks Ended June 15— 1946 1945 1944 
Profit after charges, but bef. taxes $1,398,868 $1,982,263 $1,478,792 
Federal income taxes___---_-------~- 519,000 1,161,000 700,000 





Consolidated net income______.- $821,263 


—V. 163, p. 2847. 


$879,868 $778,792 


Brown-Forman Distillers Corp.—New Preferred Stock 
Offered in Exchange for Prior Preferred Shares—100% 
Stock Dividend Appoved— 


The stockholders on July 23 approved (1) the proposed plan of 
exchange of $5 prior preferred stock for preferred stock on a share- 
for-share basis and (2) the Pension Retirement Plan approved by the 
board of directors for the employees of the company. 

The stockholders also approved a proposal to increase the authorized 
common stock from 300,000 shares to 600,000 shares, par $1, so that 
a 100% stock dividend could be declared on the common stock, it 
being the intention to continue the dividend rate at 80 c@nts per 
share per annum so long as the earnings justify the payments of 
dividends in that amount. 

The directors on the same date declared the 100% stock dividend 
on the common stock, payable Aug. 23 to holders of record Aug. 2. 

The total authorized capital stock of this corporation now is (a) 
14,750 shares of prior preferred stock without par value, (b) 14,750 
shares of preferred stock without par value, and (c) 600,000 shares of 
common stock, par $1 each. 

The holders of the new preferred stock shall be entitled to receive 
dividends at the rate of $4 per share per annum. In event of such 
exchange, the prior preferred so exchanged shall be retired and can- 
celled. Holders of the prior preferred who do not make the exchange 
will retain their stock.—V. 164, p. 416. 


Brown Shoe Co., Inc.—Form of Certificate— 


The New York Stock Exchange on July 23 directed that deliveries 
of common stock up to and including Aug. 22, 1946, may be made either 
with stamped certificates, temporary certificates, or permanent. cer- 
tificates; that beginning Aug. 23, 1946, only permanent certificates 
shall be a delivery.—V. 163, p. 1023. 


Buffalo Niagara Electric Corp.—Property Cost— 


Public Service Commissioner Maurice C. Burritt announced on 
July 24 that this corporation, now part of the Niagara Hudson Power 
Corp., had cleared up all questions of original cost of property. 

The Commission said it had determinated the original cost as 
$88,816,777, or $1,497,000 less than the $90,213,838 on the company’s 
books as of Jan. 1, 1939, and that the company had accepted all 
changes suggested to place its property in service on the original cost 
basis. 

The Commissioner approved Commissioner Burritt’s recommendation 
that it hold open its proceedings to “bring the examination down to 






0 er practical date and to determine the depreciation existing in 
the plan. 

“This is the first of the Niagara Hudson companies to clear up 
completely all questions of original cost and to eliminate all write-ups 
in its accounts,’’ Commissioner Burritt said. “It is also the first 
large up-State electric company to do so.’’—V. 164, p. 272. 


Burlington Mills Corp.—Acquisition— 

J. Spencer Love, President, on July 19 announced that this com- 
pany is purchasing the controlling stock in the Cramerton Mills Inc. 
ey N. C., in a transaction which involves several million 

ars. 

The Cramerton Mills, Inc., operates two plants, the May Mills and 
the Mayflower Mills. Capitalized at $2,582,300, these mills were 
headed for many years by the late Stuart W. Cramer, father of 
Major Stuart W. Cramer, Jr., president of the company. ° 

The Cramerton Mills, Inc., is equipped with 58,000 spindles and 
940 looms and manufactures fine combed yarns and fine cotton and 
rayon fabrics. George B. Cramer, brother of Major Cramer, is Treas- 
— p the eee Mills, Inc., and C. C. Dawson is Vice President 

i eneral Manager. The stock is said to be owr 
of people.—V. 163, p. 3414. rt 


Burroughs Adding Machine Co.—Backlog Grows— 


An official announcement states in part as follows: When this 
company completed its conversion from war Manufacture promptly 
and without work stoppages of any kind. officials anticipated a re- 
turn early in 1946 to the pre-war 1941 production volume followed 
by expansion before the end of the year to a volume larger than 
at any time in company history. Such volume would be necessary to 
reduce the backlog of unfilled orders and to build up stocks of ma- 
chines in Burroughs branches throughout the world that ordinarily 
carry sizable consignments for current deliveries, displays and demon- 
strations., 

By the end of the first quarter the rising curve of production had 
reached the 68% level. Shortly afterwards, shortages of cold rolled 
Strip steel, grey iron castings, copper wire and other materials began 
to have effect with the result that the production curve, though 
Fro climbing slowly, was leveling off considerably below the 1941 
evel, 

Steel suppliers warn that the three months loss of raw steel, re- 
sulting from work stoppages in the steel and coal industries earlier in 
the year, will prevent increased allotments of cold rolled strip until 
December or January. With no increase foreseen in steel allotments, 
and other suppliers fearing even more acute shortages, particularly if 
om or uae e 4 Sh agp difficulties or shortages of raw stock this fall, 

urroughs officials see little chance of inc si 
levels in the next few months. Parra cara the Seaver e~ 6h 

Meanwhile, the backlcg continues to grow at an accelerated Pace, 
having risen from around $40,000,000 at the end of the first quarter 
to more than $50,000,000 at the half-year end, 

Present conditions foreshadow a slowing of Burroughs anticipated 
profit. However, the 12% increase in prices, effective through the 
industry when approved by the OPA early in May, will have a 
favorable effect on Burroughs earnings when orders, taken at the old 
prices, have been cleared away. 

Orders received after Oct. 15, 1945 were accepted at prices in 
effect at the time of delivery. Similar effect will result from new 
Service rates, previously approved by the OPA, when the period has 
elapsed for which prepayments have been made, and from new prices 


announced for roll paper, ribbons, carbon papers and other machine 
supplies.—V. 164, p. 416. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 








(Godfrey L.) Cabot, Inc.—Sale of Gas Properties— 
See New York State Natural Gas Corp. below.—V. 161, p. 2656. 


Canadian Pacific Ry. Co.—Earnings— 


Week Ended July 14— 1946 1945 
pe ee .--..-. $5,167,000 $6,261,000 
Week Ended July 7— 1946 1945 
Earnings (approximate)  ....__.________ --.--- $5,267,000 $6,243,000 


—V. 164, p. 416. 


Capital Administration Co., Ltd.—Quarterly Report— 
The summary of assets and liabilities prepared by the auditors 
Shows that on June 30, 1946, on the basis of valuations indicated, 
the asset coverage of the 3% debentures was 718%, the asset coverage 
of the preferred stock was $163.95 per share and the Class A and 


Class B stocks had asset value of $30.14 per share and $2.59 per share, 
respectively. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 
1946 1945 1944 1943 











Interest antaneiiepi einai tials $6,879 $10,573 $12,797 $12,631 

la aN 126,763 106,497 102,319 93,391 
Total income ....... $133,642 $117,071 $115,115 $106,021 

pL TS ee Ree 26,213 11,500 11,501 13,173 

General expense ______ 18,089 17,729 17,111 16,754 

TD Spt nan soviet conpinnedh 1,584 5,500 7,440 z 
Net inc. for period___ $87,756 $82,341 $79,063 

Preferred dividends __- 65,100 65,100 65,100 “ieee 
See: «tidied $22,656 $17,241 $13,963 $5,991 


The unrealized appreciation of investments on June 30, 1946, after 
deducting provision of $950,000 for possible Federal income tax payable 
if such appreciation were realized, was $2,816,800 or $512 526 more 
than on Dec. 31, 1945. ; 


BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash in banks, $451,704; investments in U. S. overnm 
securities—at cost, $151,695; investments in other secuitiien—at coat 
$5,030,529; receivable for securities sold, $18,871; dividends and interest 


ee et $24,264; special deposits for dividends, $37,050; total, $5,- 


LIABILITIES—Interest accrued and dividends payable, $51,425; due 
for securities loaned against cash, $113,500; due for securities pur- 
chased, $7,281; reserves for expenses, taxes, etc., $93,135; funded 
debt: 3% debentures due Aug. 1, 1960, $1,150,000; $3 cumulative pre-. 
ferred stock, series A ($10 par), $434,000; class A stock ($1 par), 
$143,405; class B stock, (le par), $2,400; surplus, $3,317,733; reserve 
as required by charter, $401,235; total, $5,714,113.—V. 163, p. 2289. 


Carolina Power & Light Co.—To Amend Charter— 


The SEC on July 11 issued an order permitti 
transactions: P ng following proposed 
Carolina proposes to amend its agreement of merger an 
dation (charter), subject to approval of its stockholders. > ya 
in substance (1) that whenever the common stock equity of Carolina 
is less than 2C% of total capitalization and Surplus, the compan 
cannot pay dividends on its common stock (other than dividen 
payable in common stock) in an amount which exceeds 50% of new 
income available for common stock, and (2) that whenever the cem- 
mon stock equity of Carolina is between 20% and 25% of total capi-. 
talization and surplus, the company cannot Pay dividends on its 
common stock (other than dividends payable in common stock) in an 
amount which exceeds 75% of net income available for common stock. 
The proposed amendment also provides that whenever the ratio of 
common stock equity to total capitalization and surplus exceeds 25% 
no restriction upon common stock dividends is imposed unless the 
payment of such dividends would reduce the ratio to less than 25% 
of total capitalization and surplus. 
Carolina also proposes to amend its charter, subject 

of its stockholders, to grant to its common Mack beers, peer 
rights in connection with the sale or issuance of any new or increased 
shares of common stock, and to require that the consideration received 
by the company from the issuance and sele of any additional shares 
of common stock without nomina! or par value shall be entered fp 
its capital account on its books of account,- 7” 
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EARNINGS FOR JUNE AND 12 MONTHS 


Period End. June 30— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues___._ $1,538,990 $1,623,766 $18,658,843 $18,496,530 
Operating expenses ____ 650,539 699,148 7,293,050 17,331,614 
Federal taxes ___.___-- 167,624 312,751 3,039,034 3,756,290 

















Other taxes a 163,413 156,528 1,905,457 1,824,624 
Prop. retir. res. approp. 125,000 125,000 1,500,000 1,500,000 
Net oper. revenues__-_ $432,414 $330,339 $4,921,302 $4,084,002 
Other income (net)-__-- 6,265 7,152 81,003 62,693 
Gross income .__-_--~- $438,679 $337,491 $5,002.305 $4,146,695 
Interest & other chgs.- 143,039 143,464 1,820,431 1,759,095 
Net income _.-...-.. $295,640 $194,027 $3,181,874 $2,387,600 
Dividends applicable to preferred stocks___.-.- 780,440 11,118,861 
SN i a ae $2,401,434 $1,268,739 


¢Based on $7 and $6 preferred stock previously outstanding and on 
$5 preferred stock now outstanding.—V. 164, p. 5. 


Caterpillar Tractor Co.—Earnings— 
(Including Caterpillar Military Engine Co.) 
EARNINGS FOR MONTH OF JUNE 1946 
i ln ania $11,306,088 
a a a i te 676,660 


NOTE—The above profit is after giving effect to the ‘‘carry-back”’ 
provisions of the Internal Revenue Code, which provide for a reduction 
of earlier years’ high taxes when current operations result in a loss 
or when profit is abnormally low. These provisions recognize that ex- 
cess profits taxes previously computed for the war years were in effect 
preliminary estimates of the tax liability for the war period and the 
post-war year of reconversion and that final determination of excess 
profits taxes can only be made as the results of 1946 operations are 
combined with the results of the war years.—V. 1€3, pp. 2848, 2991. 


Central Ohio Steel Products Co.—3313% Stock Div.— 


The directors have declared a 1-for-3 common stock dividend and 
expects to continue the $1.10 yearly cash dividend rate after the new 
ssenee are distributed, according to K. W. Todd, Chairman of the 

ard. 

One share of common will be distributed Oct. 25 for each three 
shares held as of Oct. 15. 

The company has completed renegotiation of all its war contracts, 
Mr. Todd said, with no material refunds required. The stock dividend 
Was made possible by the removal of this potential liability and by 
the lower tax rates, he said, and the board decided this would be more 
conservative than declaring an occasional extra dividend on the 
present stock, he explained.—V. 163, p. 308. 


Central Vermont Public Service Corp. 
Period End. June 30— 1946—-Month—-1945 





Earnings— 
1946—-12 Mos.—1945 














Operating revenues____ $412,027 $365,096 $4,762,318 $4,568,731 
Total oper. expenses___ 273,096 250,057 3,221,680 3,084,316 
Net oper. income__-- $136,931 $115,039 $1,540,638 $1,484,415 
Non-oper. income (net) 325 627 Dr34 3,041 
Gross income ___---- $139,256 $115,666 $1,540,604 $1,487,456 
Int. & other deduc.__-_ 21,908 23,315 269,541 294,827 
Federal normal & surtax 42,000 26,800 420,650 303,864 
Fed. exc. prof. tax. _- fa 6,000 29,900 154,000 
Net income......... $75,348 $59,551 $820,513 $734,765 
Pfd. stock div. require. 13,092 13,092 157,102 181,267 
Malames .<<+..<« arse $62,256 $46,459 $663,411 $553,498 
—vV. 164, p. 417. 
Central Vermont Ry.—Earnings— 
1946 1945 1944 1943 
Gross from railway 635,470 676,326 734,346 907,683 
Net from railway i 79,121 95,492 141,204 295,219 
Net ry. oper. income__ 283 1,234 58,077 221,831 
From Jan. 1 
Gross from railway___ 3,727,989 4,120,310 4,380,459 4,532,587 
Net from railway . 52,721 474,005 928,061 1,202,659 
Net ry. oper. income 534,908 *42,.969 373,043 691,648 
*Deficit—V. 164, p. 146. 


Cessna Aircraft Co.—To Reopen Hutchinson Plant— 


Because of the overwhelming popular demand for Cessna’s new, 
post-war personal planes, the company will augment its present pro- 
duction facilities by reopening its plant at Hutchinson, Kansas, ac- 
cording to an announcement which added that Sept. 1, 1946 has 
been set as the tentative date for operations to begin. 

This plant was built by Cessna in 1942 and was operated at full 
capacity until after V-J Day. The equipment, machinery, and 122,000 
Square feet of floor space at the Hutchinson plant will be used by 
Cessna for the manufacture of sub-assemblies for its post-war per- 
sonal plane models. 

Current production at the Wichita plant is 24 planes a day, and 
this production will be increased as rapidly as the availability of 
materials will permit, it was stated.—V. 163, p. 3415. 


Chemical Fund, Inc.—Quarterly Report— 


Net asset value on June 30, 1946, taking securities at market value, 
was $16.16 per share compared with $14.89 per share on March 31, 
1946, according to the company’s quarterly report. Total net assets 
of the Fund were $21,592,607 at June 30, represented by 1,336,182 
outstanding shares, compared with $18,454,777 at March 31, repre- 
sented by 1,238,589 shares, 

The report points out that the 25 Chemical Fund portfolio com- 
panies reporting quarterly showed earnings averaging 40% higher 
in the first quarter of 1946 than in the corresponding period « 
1945, ‘‘a more than satisfactory showing when compared with industry 
in general under reconversion.’’ 


STATEMENT OF INCOME 








Period Ended June 30, 1946— Quarter 6 Months 
SS eee eee ae ne eee $137,425 $241,545 
Interest on U. S. Government obligations______ 3,455 6,297 

SEER a ee Ne oe AM Pe eye $140,880 $247,842 
ED, | sinh teb ned pw ledine tte agsAn oka atone es 25,851 47,745 

Net income for the period_-_____.___________ $115,029 $200,097 
Net gain on sales of portfolio secutities_.___ | 38,052 49.617 
Dividends paid or payable in cash_..... wig 194,572 


BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash on deposit with custodian or redeposited with other 
banks, $776,478; receivable from sales of capital stock, $168,173; receiv- 
able from sales of portfolio securities, $7,373; dividends and interest 
Ha et ieny oe wee Ly et say at cost (value based on market quo- 
ations per attached statement of investments $20;857,301) : 
total, $14,591,626. Ae aoasite 


LIABILITIES—Payable on repurchases of capital stock, $43,952; pay- - 


able on purchases of portfolio securities, $72,896: dividend 

July 15, 1946, $120,256; other accounts payable and accrued = 
and taxes, $26,646; capital stock ($1 par), $1,336,182: paid-in surplus 
$13,169,635; undistributed income, $5,525; accumulated net (loss) on 
sales of portfolio securities ($53,829) and dividends distributed from 


enue gains ($129,637), $183,466; total, $14,591,626.—V. 163, 


Chesebrough Manufacturing Co., Consolidated— 


Charles E. Klein, Assistant Treasurer, has been elected Treasurer and 
a director in place of Joseph A. Ebert, who has resigned on account of 
ill health. 

Mr. Kleir has been with the company 36 years and ha 
Treasurer since 1936. pio nye gg 

The appointment of William J. Haggerty as Assistant Treasurer and 
gee Ruppersberg as Internal Auditor also was announced.—V. 

, P. 2576. 


Chesapeake & Ohio Ry. Co.—Earnings— 
Period End. June 30— §§ 1946—Month—1945 1946—6 Mos.—1945 
$ $ $ 





$ 

Gross income___--~---~-~ 17,902,802 18,174,169 &6,188,430 106,306,706 
Federal income taxes_- 1,947,344 2,808,838 5,946,158 15,006,648 
Other railway taxes__-_- 999,197 1,041,422 5,806,029 6,196,625 
Net oper. income___-_-_-_ 3,638,111 2,532,439 12,214,335 16,024,386 
Net income______-_---~-~ 3,189,251 2,160,691 9,798,978 13,068,451 
Skg. funds and other 

appropriations —__ ~~ 41,763 40,390 250,578 245,979 

Balance to surplus___ $3,147,488 $2,120,301 $9,548,400 $12,822,472 
Earns. per-com. share__ $0.42 $0.28 $1.28 $1.71 


—V. 164, p. 417. 


Chicago Milwaukee St. Paul & Pacific RR.—Perma- 
nent Bonds Ready— 


Temporary general mortgage 442% convertible income bonds, series 
B, due 2044, may be exchanged for permanent bonds at offices of the 
Chase National Bank of the City of New York, New York, N. Y., and 
Harris Trust and Savings Bank, trustee, Chicago, II. 

The New York Stock Exchange on July 16 directed that deliveries of 
above mentioned bonds up to and including July 29, 1946, may be 
made either with temporary bonds or with permanent bonds; that be- 
— on 30, 1946, only permanent bonds shall be a delivery.—V. 

y: ; 


Chicago & Southern Air Lines, Inc. — New Caribbean 
Routes Triple Mileage—Add Six Foreign Countries— 


Carleton Putnam, President, announces: “‘This company will inau- 
gurate service on the first of its authorized Latin American routes in 
early fall of 1946. Flights will initially operate between New Orleans 
and Havana with service from Houston also being operated through 
New Orleans.” 


The announcement further states: 

“Long bound to its 2,122 miles of strategic North-South domestic 
routes Chicago & Southern emerged from a historic afternoon in May 
with 4,058 miles of new Caribbean routes deposited firmly in its hands. 
For it was May 22nd when the Civil Aeronautics Board, with the ap- 
proval of President Truman, granted C. & S. a permanent certificate 
to engage in overseas and foreign air transportation of persons, prop- 
erty, and mail between its southern domestic coterminals of New Or- 
leans and Houston and the intermediate point Havana, Cuba, and (a) 
beyond Havana, the intermediate points Camaguey, Cuba; Port-au- 
Prince, Haiti, and Ciudad Trujillo, Dominican Republic, and terminal 
point San Juan, Puerto Rico, and (b) beyond the intermediate point 
Havana, the intermediate points Kingston, Jamaica, and Aruba and 
Curacao, Netherlands West Indies, and the terminal point of Caracas, 
Venezuela. 

“Service beyond Havana to San Juan and Caracas will be inaugu- 
rated as soon as practicable and subject to the approval of the re- 
spective governments involved. A group of C. & S. officials headed by 
Mr. Putnam has already completed a survey flight over the new routes. 

Present operational plans call for the use of the giant 50-passenger 
deluxe DC-4’s on the ruotes from New Orleans and Houston to Ha- 
vana, and also on the Havana-Caracas leg. The Havana-San Juan seg- 
ment will be flown by DC-3’s for one year, and then by Martin 2-0-2’s. 
Seventeen Martin 2-0-2’s are on order and delivery is expected during 
1947. Preliminary airport surveys show that the Caribbean airfields are 
satisfactory for this type of equipment.”—V. 164, p. 417. 


Cincinnati Street Ry. Co.—Earnings— : 


Month of June— 1946 1945 
Revenue passengers _____ a a Ea fe 11,071,798 10,353,417 
Total revenue from aJl sources___._.___________ $1,075,387 $1,005,744 


Maintenance, materials, supplies, wages, sal- 
aries, depreciation, power, insurance, interest 
and retirement payments on bonds and notes 863,368 747,216 

Taxes, including Federal income tax __._______ 130,421 196,826 

Month's proportion of limited allowance to com- 
pany as its share of earnings based on capi- 


tal invested 58,752 58,752 





Paid into fare control fund 


paapeelicasin iatighaiplislagheea chin $22,847 $2,950 
—V. 164, p. 5. 


Cities Service Power & Light Co.—To Dissolve— 


The company filed July 1S with the Securities and Exchange Com- 
mission a plan for the liquidation of its assets, after which the inter- 
mediate holding company in the Cities Service Co.’s system will be 
dissolved. 

Company will transfer by way of liquidation all its assets to its 
parent, Cities Service Co., in consideration for the surrender by Cities 
of all the outstanding capital stock, consisting of 400,000 common 
shares ($100 par) of Power & Light. Cities is Power & Light’s sole 
stockholder. 

Prior to the transfer, Cities w:ll make a capital contribution to 
Power & Light of an amount sufficient to enable the latter company 
to discahrge all its liabilities, including a $3,000,000 bank loan.— 
V. 163, p. 1561. 


Citizens Utilities Co.—Calls 542% Bonds—Plans New 
Issue to Refund Bank Loans— 


It was announced on July 23 by Richard L. Rosenthal, President, 
that the 5%% first mortgage bonds, due March 1, 1948, have been 
called for redemption on Sept. 1, 1946. Funds to accomplish call of 
the issue, which is cutstanding in the amount of approximately $4,- 
260,000, have been obtained by the company through a bank loan with 
Bank of America, the Marine Midland Trust Co., of New York, Empire 
‘Trust Co., City National Bank & Trust Co., of Chicago, and the Com- 
mercial National Bank & Trust Co., of New York. 

Mr. Rosenthal said that the company is negotiating with invest- 
ment bankers relative to the sale of a new, long-term, first mortgage 
bond issue with which the bank loan will be paid off. 

The company recently declared a dividend of 50 cents per com- 
mon share, payable Aug. 10, to stock of record Aug. 1. This declara- 
tion doubles the dividend declared in 1945. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 


1946 1945 
$148,000 $73,000 





Net income (approximate) ..............._... 
Earnings per common share 
—V. 163, p. 3189. 


City Stores Co.—Secures New Bank Loan— 


This company on July 22 announced that it has arranged with the 
Chase National Bank of the City of New York and the First National 
Bank of Boston fcr a loan of $7,500,000 at 242% interest for a period 
of 10 years. The loan requires an annual reduction of $500,000 on 
Aug. 1 of each year. Provision is made for a further payment each 
year equal to 25% of annual carnings in excess of $3,000,000. 

The funds will be used to nay the sun of $3,584,000 due to the 
Chase National Bank of the City of New York and $2,400,000 due to 
Bankers Securities Corporation on loans maturing in 1951; to retire 
the balance fo $834,000 due by Maison Blanche Realty Co., of New 
Orleans to the Chase National Bank, and to cancel a first mortgage 
loan in the amount of $485,000 held by New York Life Insurance Co., 
on property of Loveman, Joseph & Loeb, Birmingham, Ala. Other than 
subsidiary mortgages, the company has no funded debt.—V. 164, p. 274. 


Clary Multiplier Corp., Los Angeles—Files With SEC 


The company on July 18 filed a letter of notification with the SEC 
for $100,000 5% unsecured convertible instalment notes, series A. 
Offering price $50 a note. Proceeds will be used for payment of in- 
debtedness; for purchase of special tooling and equipment, and for 
working capital. Issue not underwritten. 


Clearing Machine Corp.—Plans 100% Stock Div.— 


The stockholders on July 30 will be asked to approve a change in 
the authorized ccmmon stock to 600,000 shares from the present 
212,000 shares. If this proposal is approved, the directors will con- 
sider a 100% stock dividend at their August meeting. It also is 
understood that the company is considering the listing of its common 
stock on one of the exchanges.—-V. 161, p. 1312. 


a Sse as are $0.60 $0.30 


Colonial Mills, Inc.—Earnings— 
Quart. End. Quart. End. Total 





Period— May 31,’46 Feb. 28,,46 6 Months 
eo | Cee Ce Ie eo Tt cn ye a ee $7,102,150 $5,608,599 $12,710,789 
Wet. bafore’ taete.......4.- << Sees 1,382,446 812,645 2,195,091 
Income and excess profits taxes___ 636,695 361,610 998,305 

ae ee ae a Irae oa ee $745,751 $451,035 $1,196,786 


*Bernee oer charé..............cnisoo $1.97 $1.37 $3.34 
*On 378,609 shares of capital stock.—V. 163, p. 3281. 


Columbia Gas & Electric Corp.—Plans Sale of Cincin- 
nati Gas Common Stock— 


The. corporation and its subsidiary, Cincinnati Gas & Electric Co., 
filed a joint application with the Securities and Exchange Commis- 
sion July 22 whereby Cincinnati would reclassify its authorized common 
from 1,000,000 shares. (no par) to 2,500,000 shares ($8.50 par). 

Of the total, Cincinnati would issue 2,040,000 shares in exchange 
for its 771,545 outstanding shares of no par common held by Columbia. 

It is supposed that Columbia will offer the Cincinnati common to 
its common shareholders at the rate of one share of Cincinnati com- 
mon for each six shares of Columbia common he:d. Shares not pur- 
chased by Columbia’s common stockholders wou!d be sold to under- 
writers. Columbia is asking for an exemption from the competitive 
bidding rule in connection with the proposed sale. 

The proposed transaction is part of Columbia’s general program of 
compliance with a 1944 integration order of the Commission. The 
company said most of the steps in that program have been taken. 
The sale of the common stock of Cincinnati is the last major step 
required to complete full compliance. 

Columbia’s program of compliance contemplates the issuance of 
new debentures and retirement of all of Columbia’s senior securities, 
namely, its remaining 14%% bank ioan notes and preferred and 
preference stocks.—V. 164, p. 418. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies 
excluding sales to other electric utilities, for the week ended July 20, 
1946, showed a 0.2% decrease from the corresponding period last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 % Decrease 
GOES BD sccttcesiedisticané 183,618,000 184,034,000 0.2 
, A > SE EL 8s 180,452,000 183,032,000 1.4 
GOly -. 6... alee 157,018,000 165,314,000 5. 
June 20-2 182,596,000 188,162,000 3.0 


—vV. 164, p. 418. 


Commonwealth & Southern Corp. (& Subs.)—Earns.— 
Period End. June 30— 1946—Month—1945 1946—12 Mos.—1945 
$ 


$ $ $ 
Gross revenue — .._-- 18,230,231 17,832,608 216,680,731 211,800,819 
Operating expenses ____ 7,920,484 7,414,684 93,207,218 97,060,695 
Prov. for depreciation __ 1,847,764 1,782,291 21,725,487 21,544,951 
Amort. of plant acquisi- 
tion adjustments ____ 368,438 741,087 7,451,962 8,437,352 


General taxes —......-. 
Fed. income and excess 3,663,094 3,726,800 
profits taxes 


[16,408,919 16,274,493 
| 26,392,623 17,899,864 








Gross income _______ 4,430,451 4,167,745 51,494,523 50,583,464 
Interest on long-term 

debt of subsidiaries__ 1,139,300 1,185,730 14,332,062 15,156,151 
Amort of debt disct., 

prem. and expense___ 62,389 758,838 2,983,237 8,276,731 
Divs. on pfd. stock of 

subsidiaries —- ..____ 765,740 872,736 9,608,697 10,705,537 
Other deductions _____ 26,996 13,728 544,906 502,829 

Net income —_____-_ 2,496,026 1,336,713 24,025,619 15,942,216 
Approp. to special prop- 

OFEP TONOUNE occa Lk 133,334 400,000 1,377,134 





Balance, before divs. 
on pfd. stock of 
parent corporation_ 2,496,026 1,203,379 23,625,619 14,565,082 
NOTE—At June 30, 1946, dividend arrears of $27.50 per share on 
the outstanding shares of the corporation’s $6 series preferred stock 
(not including fractional scrip), after taking into account dividend 
paid on July 4, 1946, amount to $40,747,602.- 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for the week’ ended July 18, 1946 amounted to 253,- 
778,127 as compared with 251,543,543. for the corresponding week in 
1945, an increase of 2,234,584, or 0.89% .—V. 164, p. 418. 


Conde Nast Publications, Inc.—Earnings— 

Period End. June 30-— 1946—Quar.—1945 194€—6 Mos.—1945 
Earnings before taxes. *$1,120,000 $850,000 $2,825,000 $2,430,000 
Federal income taxes__ 570,000 657,000 1,245,000 1,760,000 

Net income —.......- $545,000 $193,000 $1,580,000 $670,000 

Barnines ger anare......__.......-- Bee SS $4.70 $2.00 

*After providing for contingency reserve of $200,000 and for normal 
depreciaticn. 

Split-Up Planned—Declares Special Dividend— 

A special stock holders’ meeting is being called for Aug. 21, 1946, 
at which stockholders of record as of July 29, will be entitled to vote 
on a proposed three for one split-up of the common stock. 

The directors on July 18 declared a special dividend of 75 cents 
per share payable Aug. 15 to stockholders of record July 29. A pay- 
ment of like amount was made on May 15, last, while 25 cents was 
paid on Jan. 2. In the year 1945, a total of $1.25 was disbursed.— 
V. 163, p. 2290. 


(M. J.) Connell, Inc., Los Angeles, Calif—To Wind up 
and Dissolve— 

It is announced that this corporation, has elected to wind up its 
affairs and voluntarily dissolve. ; 

The written consent of the shareholders representing all of the vot- 
ing power thereof was filed with the corporation on June 26, 1946. 








Consolidated Biscuit Co., Chicago—Proposed Merger— 


Guido Rahr, Chairman of this company and J. B. Carr, President 
of the J. B. Carr Biscuit Co. of Wilkes-Barre, Pa., on July 18 an- 
nounced the conclusion of negotiations fer a merger of the two com- 
anies. 

. The consolidation is subject to approval by stockholders of both 
companies at special meetings to be held in September. The two 
organizations have combined annual sales of $25,000,000, resources of 
about $7,000,C00 and consolidated annual earnings of more than $800,- 
based on results in 1945. : ‘ EN 
oo Wwhile the surviving company will retain Consolidated’s Illinois char- 
ter. it will be renamed the Carr-Consolidated Biscuit Co. Mr. Rahr 
will be Chairman and Mr. Carr will become President to succeed R. C. 
Bristow, who will be Vice President and Treasurer of the enlarged 
company. W. Clark Evans and Ralph L. Smith, Vice Presidents of the] 
Carr concern, will become directors. 

Under the merger terms 425,232.5 outstanding common shares of 
Carr will be exchanged for 400,781 shares of Consolidated common 
stock, in the ratio of 0.9425 share for one. Upon conclusion of the 
merger Carr-Consolidated will have outstanding as sole capital 
726,005 common shares out of 1,000,000 authorized $1 par shares.— 
V. 163, p. 776. 


Consolidated Cement Corp.—Income Notes Called— 

All of the outstanding 15-year 6% cumulative income notes due 
Feb. 1. 1950 have been called for redemption on Aug. 1, 1946 at 100 
and interest. Immediate payment will be made at The First National 
Bank of Chicago, trustee, 38 So. Dearborn St., Chicago, Iil.—V. 163,. 
Pp. 3281. 
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Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 24 announced that system output of electricity 
Qcnakeauay qunerated and purchased) for the week ended July 21, 1946 
@mounted to 178,200,000 kwh., compared with 167,100,000 kwh. for 
the corresponding week of 1945, an increase of 6.7%. Local distribu- 
tien of electricity amounted to 169,400,000 kwh., compared with 
166,200,000 kwh. for the corresponding week of last year, an increase 
@f 1.9% .—V. 164, p. 418. 


Consolidated Gas Electric Light & Power Co. of Balt. 
(& Subs.)—Earnings— 


5 Mos. End. May 31— 1946 1945 
ilectric operating revenues_____---~---------- $17,543,669 $17,871,723 
as operating revenues___--~-~----- di 5,606,453 5,804,501 
@team heating operating revenues__-~---- 680,197 622,908 


(Rican socal $23,830,319 $24,299,131 





Total operating revenues____-_- 











@Qperating expenses ______..___--------------- 13,891,230 13,821,220 
*Depreciation and amortization__.___------~---- 2,288,273 2,903,686 
ESS EE A Ge Ee ae eee ae ee 2,322,727 3,832,039 
@Qeerating ineome ._.....-...---------------- 5,328,089 3,742,186 
SS eee ae eae ae eS bP 276,155 282,017 

ee No eee ops ilaces Gece $5,604,244 $4,024,202 
Interest & amortiz. of premium on bonds__- 951,412 953,483 
Portion of premium and expenses on certain 

bonds redeemed in May 1946- : oes: | Fee 
es cc eriledasan aba abuiiawisemaven 58,572 71,142 

gS eS ere eee a ehencawnnoees $3,053,003 862,999,8T7 
Earnings per common share after pfd. divs.__ $2.33 $2.11 


*Depreciation and amortization include, in addition to provisions at 
norma! rates, provisions of $307,071 and $778,242 for the five months 
ended May 31, 1946, and the five months ended May 31, 1945, re- 
spectively, equal to the current reductions in taxes resulting from 
the deduction for tax purposes of amounts allowable as amortization 
of “Emergency Facilities’’ under Section 124 of the Internal Revenue 
Code instead of depreciation at the normal rates, 

t“Taxes’’ for May 1946 were reduced $1,342,176 by discount, prem- 
jum and expenses on $43,850,000 series N and series O 3%% bonds 
redeemed in that month. A portion of the premium and expensés 
incurred in redeeming such bonds, equivalent to such tax reductions, 
has been included in income deductions. The $1,426,856 remainder of 
such premium and expenses has been charged to surplus: 


Tenders Sought— 


_ Whe company is requesting tenders of its first and refunding mort- 
@age bonds sufficient to exhaust the sum of $643,692 in the sinking 
fund P 


Tenders are to be received until 3 p. m. (EDT) on Aug. 1 at the 
‘Bankers Trust Co., trustee, 16 Wall St., New York, N. Y. 

Tenders should stipulate prices not exceeding the call prices, which 
amount to 106 for series P, 107 for series Q and 104.62 for series R. 

The company reserves the rights to reject any or all tenders of 
‘bends in the event it can make more advantageous purchase of bonds 
@a the open market.—V. 163, p. 3281. 


Censolidated Gas Utilities Corp.—Earnings, Etc.— 











. Wears End. Apr. 30— 1946 1945 1944 1943 
@perating revenues ___ $3,987,566 $3,910,038 $4,011,468 $3,354,330 
Mixpenses and taxes_..__ 2,545,989 2,416,325 2,369,487 1,729,320 
Prov. for depr. & depl. 374,472 386,447 472,393 400,524 
ene. ........... $1,067,105 $1,107,266 $1,169,588 $1,224,536 
@ther income _______ 7,572 ~ 6,283 6,289 3,446 
Gross income ___.__ $1,074,677 $1,113,549 $1,175,877 $1,227,982 
Zmcome deductions ____ 231,623 293,542 311,419 323,370 
Net income ________ $843,054 $820,007 $844,457 $904,612 
BALANCE SHEET APRIL 30, 1946 
ASSETS—Property, plant and equipment, $15,949,307; intangible 


assets (no provision is made for amortization), $842,964; investments, 
$1,381; special deposits: proceeds from sale of property deposited with 

under indenture securing the first mortgage sinking fund 
bends, 35%, series B, $10,500; cash, $778,271; U. S. of A. Treasury 
Savings notes, series C, $224,004; U. S. of A. 1% % Treasury notes, 
@eries C, 1947, $125,977; U. S. of A. %% Certificates of Indebted- 
mess, series F, 1946, $351,276; U. S. of A. %% Certificates of Indebt- 
edness, series K, 1946, $100,360; accounts receivable (after reserve of 
425,920), $309,670; indebtedness of employees, $4,391; inventories of 
maaterial and supplies for use in consrtuction and operation of the 
eerporation’s property at average cost, $250,428; deferred charges, 
$98,734; total, $19,038,262. 

LIABILITIES—Common stock (par value $1 per share), $886,026; 
first mortgage sinking fund bonds 35%%, series B, due March 1, 1956, 
$4,672,000; long term notes payable ($100,00C due Oct. 26, 1946), 
$400,000; accounts payable, $135,068; taxes (other than Federal and 
tate taxes on income), $45,076; interest accrued, $60,402; miscel- 
Janeous accruals, $7,035; provision for Federal and State taxes on 
income, $714,972; consumers’ deposits (security for the payment of 
bills, refundable when service is discontinued), $199,242; reserves for 
depreciation and depletion, $4,837,800: reserves for contingencies and 
miscellaneous reserves, $206,941; main extension deposits (refundable), 
$250; contributions for extensions (not refundable), $8,044; capital 
éurplus at organization, $3,375,368; paid-in surplus, $8,378; earned 
Surplus, $3,481,660; total, $19,038,262.—V. 163, p. 463. 


Consolidated Laundries Corp.—Earnings— 
——12 Weeks Ended—— -——24 Weeks Ended—— 


Period— June 15,46 June 16,'45 June 15,46 June 16,’45 
Wet profit before Fed- 

SS eee $308,627 $277,382 $487,910 $472,953 
Wet profit after Fed- 

eral taxes __.___ nated 197,348 144,239 314,504 245,936 
Qutstdg. com. shares___ 347,700 347,700 347,700 347,700 
@arnings per share____ $0.56 $0.41 $0.90 $0.70 


—V. 163, p. 2290. 


Consolidated Retail Stores, Inc.—Preferred Stock Of- 
fered—Central Republic Co. (Inc.) and associates on 
July -22 offered 32,048 shares of 4%4.% cumulative pre- 
ferred stock, Series A (par $50) at $52.50 per share. 

A total of 60,000 shares were registered of which 29,- 
G02 shares were initially offered by the corporation to 
holders of its presently outstanding $2.75 cumulative 
preferred stock (no par) pursuant to the exchange offer 
and 29,389 shares were reserved against exercise of com- 
mon stock purchase rights, 24,302 shares have been is- 
sued pursuant to the exchange offer and 3,650 shares 
upon exercise of the purchase rights. The remaining 
32,048 shares are now being offered. 

Convertible into common steck cf the company at $35 per share of 
@emmon stock on or before June 30, 1949, and at a price of $37.50 
per share of common stock thereafter and up to and including June 
80, 1951 (for this purpose the 44%4% cumulative preferred stock, Series 
A, to be taken at $50 per share); such conversion prices to be subject 
te adjustment in the event of certain contingencies. 

‘ Redeemable, at the option of the company, at $54 per share on or 
before June 30, 1951, and at $52.50 per share thereafter; together in 
each case with all accumulated and unpaid dividends. 

Provision is made fer a cumulative sinking fund of $60,000 per an- 
mum commencing July 1. 1947 out of net earnings in excess of the 
dividend requirements on the 444% cumulative preferred stock, Series 
A, to be used for the reitrement through purchase or redemption of 
the 4%,% cumulative preferred stock, Series A. 


Transfer Agent and Registrar—Boatmen’s National Bank of St. Louis. 
PURPOSE—So much as may be required of such net proceeds to be 
received in cash shall be applied to the redemption at $53.50 per share 
Plus accrucd dividends to the date of redemption of such part of the 


presently outstanding shares of $2.75 cumulative preferred stock as 


shall not have been deposited pursuant to the exchange offer. The 
balance will be for working capital. The general purpose of the addi- 
tional working capital is (a) to provide for impfovements to lease- 
hold properties and for new fixtures, furnishings and equipment, in 
an estimated aggregate amount of approximately $800,000, and (b) 
the balance to meet increased capital requirements. resulting from an 
expanding volume of sales, including the carrying of increased inven- 
tories and increased accounts receivable. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


Preferred stock ($50 par)--...--~.---~~. 100,000 shs. 
REE eS ae ae 60,000 shs. 
Common stock, $1.00 par value_____ Bs ie 500,000 shs. 367,361 shs, 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Profit Provision for Net 

Before Federal and Income 

Income State Income for 

Net Sales Taxes Taxes Year 

Eee. es oan Sane $451,334 $74,132 $377,202 
1937 eae Ses 9,367,388 398,807 58,214 340,592 
1938__ "3 sees 8,706,730 207,658 47,739 159,919 
1530... Pak sale 9,337,763 *354,976 66,166 *288,809 
1940_ song 9,945,042 +348,846 73,107 275,738 
1941__- miieold . 11,517,506 738,333 238,598 499,735 
| Gonne. Bee 1,352,706 $898,388 454,317 
1943 > 19,796,128 2,223,528 . §1,622.956 601,271 
|S aE ee se 21,798,047 42,473,106 §1,862,335 $610,771 
1945 49,620 vy¥l “.Y iz, 140 4,404,409 otavovul 


*Before giving effect to reduction in the carrying value of the in- 
vestment in the capital stock of Schuneman’s, Inc., a partly owned 
subsidiary, from cost of $689,201 to a nominal value of $1; and before 
giving effect to reduction of the carrying value of the investment in 
capital stock of M. J. Steinberg Hat and Fur Co., a partly owned 
subsidiary, from $110,694 to $51,599. 

tBefore giving effect to the loss on liquidation of the investment in 
the capital stock of M. J. Steinberg Hat and Fur Co. in the sum of 
$37,690. 

tAnd after $50,000 provision for contingencies. 

§Less credit for debt retirement and post-war refund of excess prof- 
its taxes. 


NOTE—The maximum annual dividend requirement on the 60,000 
shares of preterred stock Series A, offered hereby, will be $127,500. 
HISTORY & BUSINESS—Company was incorporated in Delaware 


March 26, 1926, and was organized for the purpose of consolidating 
the businesses of 14 corporations owned by several groups of indi- 
viduais who had theretcfore maintained close mercantile contacts in 
buying through the same office, and who dealt in the same or similar 
kind and quality of merchandise. 

Company is engaged in the business of selling at retail, either 
directly or through wholly owned subsidiaries, women's, misses’, 
juniors’ and children’s apparel, including dresses, fur-trimmed and 
cloth coats, fur garments and fur coats, suits, blouses, lingerie, milli- 
nery, shoes, hosiery, sportswear, hand bags and aceessories, principally 
in medium and higher price ranges, in women’s specialty stores and 
leased or licensed departments. 

The total number of selling units operated at the present time by 
the company is 42, comprising 21 women’s specialty stores and 21 
departments aperated under. lease or license and located in stores 
operated by others. Such leased departments consist of 12 shoe de- 
partments, 7 ready-to-wear departments, one hosiery department and 
one millinery department. There is no difference in the method of 
operations between the stores and dpartments operated directly by the 
company and the stores and departments operated by subsidiaries. 


UNDERWRITERS——The names of the underwriters, and the number 
of shares of the preferred stock, Series A, which each has agreed to 
purchase from the company, subject to reduction proportionately by 
reason of the number of shares of stock required to be issued in ex- 
ehange for the $2.75 cumulative preferred stock in accordance with 
the exchange offer or pursuant to the common stock purchase rights 
are as follows: 

No. of Shares 


Gepereh ae Co... Ciné.) one ee 20,000 

Peltason, Tenenbaum Co, .......-~---2 2 - = 10,000 

Scherck, Richter Co.______ pe ee BS Seiten '8.: : =. 10,000 

ER SEED Ta A RRR et WS Se Me Ae al ae 6,000 

Ee a ee ee ee ae 6,000 

PO ain GL AT a lB eee 4,000 
- a ashsamgestiiomtioneadanmesons 4,000 
—V. 164, p. 418. 


Consumers Power Co.—Earnings— 


Period End. June 30— 1946-—Month—1945 1946—12 Mos.—1945 
Gross revenue_______._._ $5,526,084 $5,177,224 $62,284,025 $58,338,200 




















Operating expenses____ 2,445,198 2,039,285 27,206,888 29,176,022 
Prov. for depreciation__ 587,791 558,041 6,730,000 6,767,900 
Amert. of plant acqui- 

sition adjustments. 8,762 170,285 1,658,858 2,516,455 
General - taxes._______ | { 3,302,174 3,270,678 
Fed. income and excess} 984,263 782,314 4 

profits taxes_.__.____| | 6,403,072 476,814 

Gross income___----. $1,500,069 $1,627,297 $16,983,033 $16,130,330 
Int. on long-term debt _ 283,500 323,783 4,077,469 3,989,978 
Amort. of debt disc., 

prem. and expense___ 37,355 692,791 2,413,294 4,959,391 
Other deductions______ Cré32 3,963 86,013 61,582 

Net income__________ $1,173,846 $606,758 $10,406,256 $7,119,377 
Divs. on pfd. stock_____ 205,457 285,426 2,705,101 3,424,818 

0 ee aoe $968,388 $321,331 $7,701,155 $3,694,558 


—V. 163, p. 2850. 


Container Corp. of America—Earnings— 


Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1avau 
Net profit before Fed- 











eral income taxes_._._._ $2,677,039 $2,806,424 $4,342,824 $4,864,794 
Prov.. for Federal inc. 

OS nc keen ckan 1,017,275 2,183,335 1,650,273 3,662,660 

Pee Ne $1,659,764 $623,089 $2,692,551 $1,202,134 
Prov. for conting. res.__ Po ae 100,000 hi 3 viel 200,000 

Balance to surplus_._ $1,659,764 $523,089 $2,692,551 $1,002,134 
Earnings per share_____ $1.96 $0.67 $3.17 $1.28 


Net sales for the first six months ended June 30, 1946 were $40,- 
716,000 compared with $38,409,935 for the comparable period in 1945, 
an increase of 6.0%. 


Rights to Subscribe— 


The stockholders of record July 23 will be given the right to 
Subscribe for additional capital stock (par $20 per share) at $42 
per share on the basis of one new share for each six shares held. 
Rights will expire on Aug. 7.—V. 164, p. 274. 


Cooperative Town, Inc., Philadelphia—Files With SEC 


The company on July 17 filed a letter of notification with the SEC 
for 20,000 shares of capital stock. Offering price $5 a share. Pro- 
— will be used to establish a cooperative store. Issue not under- 
written. 


Coro, Inc.—Initial and Extra Dividends, Ete.— 


Gerald Rosenberger, President, on July 12, announced that the 
directors have voted to place the stock on a regular dividend basis of 
$1 per share annvally. The board at the same time expressed appro- 
val of the policy of paying such extra dividends as may seem to the 
board warranted from time to time by the earnings of the company. 
In pursuance of this policy, the board has declared a regular quar- 
terly dividend of 25 cents plus an extra dividend of 15 cents per 
Share, both payable Aug. 22, 1946, to stockholders of record Aug. 12. 

Mr. Rosenberger expressed the opinion that the net income after 
taxes of the company for the second quarter ended June 30, 1946, will 





be found to be approximately the same as that officially reported for 
the March quarter, making the total for the first six months approxi- 
mately $1,200,000. This is equal to approximately $2.50 a share on the 
478,515 shares outstanding after the three-for-one split and the issu- 
ance of the new shares.—V. 164, p. 274. 


Crown Drug Co.—Plans Change in Conversion Rights 
of Preferred Stock and Retirement of Issue— 


A special stockholders’ meeting will be held on Aug. 15 for the 
purpose of amending the by-laws to permit an increase in the con- 
version rate for the preferred stock, Tom L. Evans, Chairman of the 
board, announced on July 13. 

Briefly, the plan calls for changing the conversion rate of the 
preferred so that each such share may be exchanged for four shares 
of common, instead of two, as it now stands. 

“If the plan is approved by stockholders,’ Mr. Evans said, “‘directors 
plan to issue immediately a eall of the preferred at $25 a share. 
However, the preferred will be given an opportunity to convert before 
the date of the cfficial call. 

‘Arrangements have been made to borrow sufficient funds to pay 
off the preferred that is not converted.” 

Mr. Evans disclosed that if all the preferred is converted, the 
common dividend rate, which has been 10 cents a year, wi.l, at least, 
be doubled, ‘‘providing favorable business conditions continue.” 

For the eight months ended May 31, 1946, per share earnings on 
the common were nearly doubie the amount shown fer all of the 
fiscal year ended Sept. 30, 1945. The 8-month net was $211,115, equal 
to 41 cents on the common stock, compared with $146,316, or 23 cents, 
in all of the previous year. 


As of May 31 the book value of the common stock was $3.04 a 
share. If the 24,328 shares of preferred had been converted, the 
book value, on the same date, would have been $3.62. The pian has 
also been submitted to the Securities and Exchange Commission.— 


V. 164, p. 418. 


Derby Oil Co., Wichita, Kans.—Registers With SEC— 

The company on July 19 filed a registration statement with the SEC 
for 131,517.3 shares ($8 par) common stock. Underwr.ters, H. M,. 
Byllesby and Co., Inc., Chicago, and Nelson Douglass & Co., Los Ange- 


les. Part of the estimated net proceeds will be used to pay a bank 
loan. The remainder, with other funds, will be used to expand a 
drilling and exploration program.—V. 163, p. 2992. 


Detroit Aluminum & Brass Corp.—Stock Offered—As 
mentioned in our issue of July 22 Baker, Simonds & Co, 
and associates on July 15 offered 181,440 shares of com- 
mon stock ($1.25 par) at $10 per share. Proceeds go to 
selling stockholders. Further details follow: 

Transfer Agent, National Bank of Detroit. Registrar, Detroit Trust 


Co. 
CAPITALIZATION 


Authorized Outstanding 
Common stock ($1.25 ° par) *600,000 shs. 453,600 shs. 


*Prior to amendment to the articles of association May 23, 1946 the 
authorized capital ef the company consisted of 150,000 shares of 
(non par) of which 113,400 shares were cutstanding as of March 31, 
1946. Because of such amendment on May 23, 1946 the 113,400 shares 
of conimon stock of non par value theretofore issued and outstanding 
became 453,600 shares of issued and outstanding $1.25 par value com- 
mon stock. j 


COMPANY & BUSINESS—Corporation was incorporated in Michi- 
gan, April 27, 1925 and has since been continuously engaged in tha 
manufacture of bearings and bushings for -use in internal combustion 
engines, Its plant and principal office are located at 3975 Christopher 
Avenue, Hamtramck 11, Mich., in the Detroit metropolitan area. From 
1925 until about Dec. 1928 the company manufactured aluminum 
castings and rough brass castings and automotive bearings. In 1928 
the manufacture of aluminum castings was discontinued and the 
aluminum foundry dismantled. Company enlarged its brass foundry 
early in 1930 and commenced the manufacture of bronze bushings. 
In 1939 the company commenced the development of copper-lead lined 
bearings and bushings and in 1940 a foundry and adjoining machine 
shop were constructed for their manufacture. In -1944 the brass 
foundry was discontinued and its space was converted to the manu- 
facture of bearings, and thereafter purchases of brass castings were 
made at no more than prevailing prices’ from the group who pur- 
chased the foundry equipment. The manufaeture of bronze bushings 
was largely discontinued during the war period. 

Company is presently engaged in the design, manufacture and sale 
of sleeve-type bearings and bushings which are of precision dimen- 
sions and are essential to the proper functioning of the large moving 
parts of internal combustion engines, such as the crank shaft, cam 
shaft and connecting rods. These products of the company, which are 
manufactured both for original equipment and as replacement parts, 
consist of a steel or bronze sleeve lined with any of the following: 
tin-base babbitt, lead-base babbitt, copper-lead alloys, cadmium alloys 
or silver. They are used in automobile, bus and truck engines, engines 
for tractors and other farm equipment, marine and diesel engines, 
aircraft engines and general industrial machinery. 

UNDERWRITERS—The names of the underwriters and the number 
of shares of common stock, to be purchased by each are as follows; 

No. of shares No. of shares 

















Baker, Simonds & Co 71,440 Jenks, Kirkland & Co. 10,000 
The First Cleveland Corp.. 30,000 Mackubin, Legg & Co. 10,000 
Wagenseller & Durst, Inc.. 15,000 Taussig, Day & Co., Inc.__ 10,000 
Allen & Company 10,000 Frederick §S. Robinson & 
First California Co., Inc. 10,000 ee inne, . 
Foster & Marshall 10,000 
SUMMARY OF EARNINGS 
3 Mos. End. -~-~———Calendar Years————_— 
Mar, 31, '46 1945 1944 1943 

Net sales $819,672 $5,242,740 $5,843,798 5,424,999 
Price adj. result. from 

ronég. war om. os.  ....-- 40,000 280,000 200,000 

Net sales $819,672 $5,202,740 $5,563,798 $5,224,999 
Cost of sales 562,173 4 292,582 4,535,072 4,278,035 
Sell. & adm. exp. 73,944 378,067 375,827 309,367 

Net eper. profit $183,556 $532,092 $652,899 $637,597 
Other income 36,839 33,185 52,165 29,121 

Total income - $220,394 $565,276 $705,064 $666,718 
Fed. normal tax and ' 

i ee 84,000 162,000 146,265 143,987 
Fed. ex. pfts. tax -___- 14,000 130,000 288,252 244,155 

Net income _______-- $122,394 $273,276 $270,546 $278,575 
Dividends _ ea 170,100 170,100 141,750 


*A cash dividend of 50c per share was paid April 30, 1946 in amount 
of $56,700.—V. 164, p. 418. 


Diana St®res Corp.—Split-up Voted— 


The stockholders on July 22 approved a proposal to increase the 
authorized common stock from 500,000 shares, par. $1, to 1,500,000 
shares, par 50 cents, and to split up the present outstanding common 
‘stock on the basis of two shares for each share held. This wil 
increase the number of outstanding shares to. 839,088, with warrants 
to purchase 107,768 shares (see also V. 164, p. 7).—V. 164, p. 419, 


Dierks Investment Co., Kansas City, Mo.—Calls Bonds 


This company, owner of Dierks Building, will call its entire first 
mortgage 6% bond issue in the amount of $387,500 on Dec. 1 at 102 
and interest. Funds have been deposited for prior payment, if holders 
desire, with the First National Bank of Kansas City, Mo.—V. 131, 
p. 3882. 


Dixie Cup Co.—Form of Certificate— 


The New York Stock Exchange on July 19 directed that deliveries 
of this company’s class A and common stock, up to and including 
Aug. 19, 1946, may be made either wth stamped certificates or with 
permanent certifieates at present being issued; that beginning Aug. 
20, 1946, only permanent certificates at present being issued shall 
be a delivery.—V. 163, p. 3283. 
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Ducommun Metals & Supply Co. Stock Offered—- 
Hill, Richards & Co. on June 26 offered 105,000 shares of 
common stock ($2 par) at $12.50 per share. 


Registrar, Farmers & Merchants National Bank of Los Angeles. 
Transfer Agent, Security-First National Bank of Los Angeles, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock - ’ _..--.. *1,500,000 shs. +487,500 shs, 

*By resolution of the board of directors and written consent of the 
majority of the holders of outstanding shares, the articles of incor- 
poration were amended June 3, 1946, to change the authorized capi- 
talization from 30,000 shares common stock (par-$100), to 1,500,000 
shares common stock (par $2) and to split the /,250 snares of common 
stock (par $100), then outstanding into 362,500 shares of common 
stock (par $2.) tIn the event all of the shares (125,000) being 
registered are issued, the number of outstanding shares will be in- 
creased to 487,500. 

HISTORY & BUSINESS—Company is the direct successor to a busi- 
ness established in Los Angeles by Charles Louis Ducommun in 1849. 
Company’s principal business during the past 20 years has oeen that 
of a merchandiser of steel and industrial supplies. Company may be 
described as a “department store’’ to industry, which distrioutes irom 
stock on hand and by special order industrial supplies, steel, brass, 
copper, pipe, tools and ebrasives. It seHs principally to manufacturing 
plants, the petroleum industry, utilities, schools, municipalities and 
government agencies. Approximately 95% of the company’s sales are 
made in Scuthern California, and the bulk of such sales are made 
in the Les Angeies industrial area. Company stocks 37,000 different 
items in its warehouse. Company's plant and warehouses are located 
on an eleven acre tract owned in fee at 49th and Alameda Streets, 
Vernon, Calif.. approximately two miles from downtown Los Angeles. 
Of the three principal buildings, one was completed in 1939 and the 
other two in 1941. 

PURPOSE—The net proceeds from the sale by the company of 
105,000 shares of common stock now offered to the public will be 
approximately $1,117,750. Of this amount approximately $1,000,000 will 
be used to expand and increase inventory. The balance will be added 
to the working capital of the company and it is intended that the 
company will employ such funds to finance accounts receivable and 
to permit the taking of further advantage of cash discounts on 
regular purchases. 

The net proceeds, if any, from the sale by the company of the 
20,600 shares of common stock to be offered in the first instance to 
officers, employees, and the company’s Employees’ Bonus and Profit 
Sharing Trust, will be added to the working capital of the company. 


« UNDERWRITERS—The names of the principal underwriters and the 
number of shares of common stock to be purchased by them, severally, 
are as follows: 

: No. of shares 
Hill Richards & Co. ____._. 5s : 26,500 
Bateman, Eichler & Co. __ 12,500 
Maxwell, Marshall & Co. ae Ee : 12,500 
Pacifie Company of California ___ ie 12,500 
First California Co., Inc. ____.___ Sate SS 12,509 
Sutro & Co. She eh SY 12,500 
Nelson Douglass & Co. : shaban : 6,000 


SUMMARY OF EARNINGS 


3 Mos. End Years Ended Dec. 31——-— 

Mar. 21, "46 1945 1944 1943 
Gr. sales, less dis. etc. $3,378,108 $15,279,137 $16,437,316 $20,024,369 
Refds. under renego- 


“tiation settlements Mahe 153,250 302,327 802,152 





. Net sales - $3,378,108 $15,125,887 $16,134,989 $19,222,217 
Cost of goods sold / 2,616,759 11,806,389 12,894,886 16,003,655 
Sel. gen. & adm. exp. 524,752 2,311,165 2,260,114 2,044,180 

Net prof. from oper. $236,596 $1,008,331 $979,988 $1,174,382 
Total other income_- 5€,460 137,633 139,138 175,730 





Total income meses $293,057 $1,145,965 $1,119.197 $1,350.113 


Inceme deductions ___. 1,736 13,152 21,461 34,726 ~ 


Ped. norm. and surtax 110,155 106,235 105,958 104,546 
Ped. ex. prfts. tax___ J 726,307 699.110 859.871 





Net income $181,165 $300,269 


—V. 164, p. 275. 


$292,596 $350,969 


Ebasco Services Inc.—Weekly Input— 

For the week ended July 18, 1946 the System inputs of client operat- 
ing companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 


National Power & Light Cu., as compared with the corresponding 


week during 1945 were as follows (in thousands of kilowatt-hours): 


; -——-Increase——— 
Operating Subsidiaries of — 1946 1945 Amount 7 
American Power &. Light Co... 180,980 174,047 6,933 4. 
Flectric Power & Light Corp. 74,106 77,763 3,657 Fy 
National Power & Light Co.__ 98,357 102,908 *4,551 4. 
“Decrease. 


NOTE-— ‘The above figures do not include the svstem inputs of any 
companies nov appearing in both periods.—V. 164, p. 419. 


Economics Laboratory, Inc., St. Paul—Files With SEC 


The company on July 17 filed a letter of notification with the SEC 
for 10,000 shares of $20 par 442% cumulative preferred stick. Offering 
price $20 a share. Underwriter, Kalman & Co., Inc., St. Paul. Pro- 
ceeds will be used for working capital. 


El Paso Natural Gas Co. — Financing Completed— 
White, Weld & Co. as manager of the underwriting syn- 
dicate, announce that holders of 11,736 shares out of the 
14,797 outstanding shares of 7% cumulative preferred 
stock have accepted the company’s offer of exchange 
for new 4.10% cumulative preferred stock on a share- 
for-share basis plus a cash payment of $1.73 for each 
share of 7% preferred exchanged. White, Weld & Co. 
and associates have purchased from the company 63,264 
shares of the new 4.10% cumulative preferred, including 
the 3,601 shares not exchanged under the company’s ex- 
change offer which expired July 18. 


Common stockholders have subscribed for a total of 
97,360 shares of comman stock out of the 100,057 addi- 
tional shares offered by the company for subscription at 
$42 per share on the basis of one new share for each six 
shares held. The subscription warrants expired July 18. 
The remaining 2,697 shares have been purchased by 
White, Weld & Co. and associates. 


Issuance of the new preferred stock and additional 
common stock was in connection with a financing pro- 
gram of the company to obtain funds for the construc- 
tion, at an estimated cost of $41,212,000 of a proposed 
new natural gas pipe line system from fields in west 
Texas and southeastern New Mexico to a delivery point 
on the Arizona-California border. Also, as a step in 
this plan, the company has sold privately to institutions 
$36,000,000 of new 3% bonds. For further details see 
V. 164, p. 275. 


To Redeem 7% Preferred Stock as of Sept. 1, 1946— 


The entire outstanding 7% cumulative preferred stock has- been 
called for redemption on Sept. 1 at $110 per share, plus accrued divi- 
dends amounting to $1.75. 

- Immediate payment at the full redemption price may be obtained 


upon surrender of certificates at the Chase National Bank of the City 
o: New York, tramsier agent, 11.Broad St., new York, N. Y. 

The Chase National Bank has been appointed transfer agent of the 
4.10% cumulative preferred stock, $100 par.—V. 164, p. 419. 


Electric Auto-Lite Cc.—Rights to Subscribe— 


Holders of common stock of record at the close of business on July 
16, 1946, were recently given the right to subscribe on or before Aug. 
2, 1946, for common stock of $5 par value to the extent of one share 
for each four shares held at $55.56 per share. 

The New York Stock Exchange on July 17 directed that Exchange 
contracts in this company’s common stock ‘on July 18, 1946 shall be 
ex-rights, and that beginning July 31, 1946 and until 12 o’clock noon 
on Aug. 2, 1946 all dealings in the rights to subscribe shall be for 
“cash.”’ 

The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed subscription agent. 

Lehinan Brothers and Smith Barney & Co. head the group of 57 
firms underwriting the issue. 

Proceeds willbe used ior repaying a bank loan and the remaining 
portion of a V-Loan, and to cover expense of plant expansion. The 
remainder will be added to the treasury.—V. 163. p. 276. 


Equitable Office Building Corp.—Registrar— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar for the common stock.—V. 164, p. 419. 


_Eversharp, Inc.—Leases Plant to Produce New Pens 
and Razors— 


Another move to expand the precision manufacturing and product 
development facilities of this corporation was announced by Martin L. 
Straus II, President, on July 23 with the disclosure that the company 
has leased a five-story building, containing 185,000 square feet, in 
Long Island City, N. Y., to manufacture writing and shaving instru- 
ments. The building is: the second plant to be taken over by Ever- 
sharp this month. Another five-story building was leased in .Chicago 
not far from the company’s present factory there. 

The Long Island City plant, Mr. Straus explained, will be devoted 
to the manufacture of ink as well as increasing present production 
of the new Eyersharp CA (capillary action) miracle writing instru- 
ment, and the Eversharp Schick injector razor and blade. 

The Long Island City plant is owned by the Ford Instrument Co., 
which acquired tre site in 1922, and during the recent war used it 
for the manufacture of precision instruments for the Navy. 

8 lease, Mr. Straus said, covers a five-year occupancy.—V. 164, 
p. : 


Express Aereo Inter-Americano, S. A., Havana, Cuba 
—New Financing Planned for Further Expansion— 


Negotiations were completed on July 24 for the purchase by this 
corporation of the controlling interest in Compania Cubana de Aviacion 
S. A. owned by Pan American Airways Corp., it was announced jointly 
by Wilbur Morrison, Vice-President of the Latin-American division of 
Pan American, and Donaid W. Stewart, Vice-President of Expreso 
Aereo. 

On Dec. 27 Pan American sold 48% of its former 100% stock 
holdings in Compania Cubana to Cuban nationals, at $10 a share, 
with an understanding that 10,000 of the 48,000 shares sold would 
be offered for sale to employees of Compania Cubana. Expreso Aereo 
is offering to acquire the minority interests in Compania Cubana 
at $21 a share, which was the price agreed upon for the 52,000 
shares to be acquired from Pan American under the contract signed 
on July 24. 

In addition to the cash offer for Cuban-owned shares in Compania 
Cubanu, Expreso Aereo also will offer its own shares in exchange 
for such holdings on a basis to be determined by the market value 
of Expreso when the transaction is completed. 

It is expected that a public offering will be. made in the United 
States ef about 400,000 additional shares of Expresso Aereo stock 
through an @inderwriting syndicate headed by Van Alstyne, Noel & 
Co., in connection with the acquisition of Compania Cubana. 


A special meeting of Expreso Aereo stockholders will be held ‘in 


Havana on Aug. 16 to vote on a proposal to increa&e the authorized 
capital stock from 1,060,000 shares to 2,000,000 shares of $1 par 
value. There are 717,615 shares now ontstanding. It is antipicated 
that about one-third oi the increased capitalization will be offered 
to the public, and tne remaining shares will -alew for future ex- 
pansion. 

‘It is -proposed to merge Coinpania Cubana's- facilities. and routes 
with those -of Expreso; which will provide Exprese with a complete 
intra-Cuba air transport. network offering. 50,000,000 passenger miles 


a year, against 20,000,000 currently, in addition to mail, .express - 


and freight~service. 

Included in the purchase will be feur. DC-4s -and-..two-. Lockheed 
Electras; airport rights in aH Cuban cities in which Expreso is not 
already operating, und an engine-overhaul shop. .The-agreement also 
vrovides for uperation by Expreso of Pan American's Rancho Boyeros 
airport in Havana and the airport ai Camaguey, while Cubana will 
canrcl its lease on Pan American’s Santiago airport as soon as Ex- 
preso’s new field in that city, now nearing completion, is ready for 
use. 

Mr. Stewart said that Expreso also will become Pan American's 
general agent in all Cuban cities except Havana, where it will act 
as sub-agent, and Pan American will act as Expreso’s general agent 
in the United States except at Miami, where it will be sub-agent. 

Expreso also will take over operation of Pan American’s five radio 
Statious in Cuba, eat Havana, San Julian, Camaguey, Manzanillo and 
Santiavo, supplementirg its own stations at Havana and Santa Clara 
and another under construction at Nueva Gerona, on the Isle of Pines. 

Purchase of the controlling interest in Cubana is said to be only 
the first step in expansion plans’ for Expreso, and survey flights 
already have been made on a projected route from Havana to Mexico 
City via- Merida, Yucatan, and scheduled flights are being planned 
to Puerto Rico and Panama via Central America. 

Expreso also proposes to file this week with the Civil Aeronautics 
Board an application for certification of scheduled flights between 
Havana, on the one hand, and New York and New Orleans, on the 
cther. Expreso now is operating four daily round-trip cargo, mail 
and passeuver flights between Havana and Miami, and will add the 
present daily flight operated over this route by Cubana.—vV. 161, 
p. 2321. 


Fashion Frocks, Inc.—Registers With SEC— 


The company on July 24 filed a registration statement with the SEC 
for 200.000 shares ($1 par) common stock. Underwriter, Van Al- 
styne, Noel & Co. The offering does not constitute new financing but 
is' a sale of currently outstanding shares owned by members of the 


Meyers family, owner of all outstanding stock. After giving effect to - 


the sale and assuming exercise of certain warrants and an option, 
the Meyers family will retain ownership of approximately 58% of the 
common stock. Company and its predecessors have been engaged in 
the manufacture and sale of women’s ready-to-wear clothing for ap- 
proximately 40 years. Company also distributes men’s and boys’ sport 
clothes and raincoats, shirts and socks and women’s lingerie pur- 
chased from outside manufacturers, ; 


Federated Department Stores, Inc.—Plans Stock Split 


Subject to aprowal of stockholders at a special meeting to be held 
on July 31, 1946, a certificate of amendment ot the agreement of 
consolidation will be filed on Aug. 1, 1946, pursuant to which each 
share of common stock, of no per value will be changed into two 
shares of common stock, of no par value, by the distribution on Aug. 
12, 1946, of one additional share to holders of each share of record 
Aug. 1, 1946. 


The New York Stock Exchange directs that the common stock be - 


not quoted ex said distribution until further notice.—V. 163, p. 3133. 


Firestone Tire & Rubber Co. (& Subs.)—-Earnings— 


6 Months Ended April 30— 1946 1945 1944 
Net profit after deprec., int., and 

domestic and foreign income and . 

excess profits taxes__.._._._._._.___ $12,845,926 *$6,981,806 *$6,626,000 
Earned per commen share_____-_---_ $6.09 $3.08 $2.88 

*After provision for contingencies of $3,500,000 in 1945 and §$2,- 
500,600 in 1944.—V. 163, p. 1863. 


First Bank Stock Corp.—Divs.—Earnings— 


The directors at a meeting on July 17 declared a semi-annual 
dividend of 40 cents per shere on the capital stock, payable Sept. 9, 
1946 to holders of record Aug. 16, 1946. Payment of this dividend 
will bring to a total of $2,264,950 the amount paic in dividends to 
stockholders in 1946. Total for 1946 will be 80 cents per share, as 
against 75 cents in 1945. 

The 73 bank affiliates of this corporation had combined net operating 
earnings for the first half of 1946 aggregating $3,204,498. The portion 
thereof applicable to the parent corporation, together with the results 
of the operations of the corporation and other active affiliates, pro- 
duced combined net operating earnings of $3,003,945, equivalent te 
$1.06 per share on the 2,831,188 shares of stock outstanding on 
June 30, 1946. The latter figure compares with combined net operating 
earnings of $2,786,659, equal to 98 cents per share, for the first half 
of 1945. 

During the six months ended Jure 30, 1946 the parent corporation 
received dividends from affiliates totaling $1,424,759. With other 
income, after deducting accrved expenses, the net operating earnings 
of First Bank Steck Corp. only were $1,333,348 for the six months’ 
period. 

The above earnings figures are after accruals for estimated taxes 
based on income, and are subject to later adjustment. 

Deposits reported by the bank affiliates in published statements as 
of June 29, 1946 aggregated $1,055,365,386. This includes U. S. War 
Loan deposits of $120,885,887.—V. 163, p. 1282. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alp 
order. However, they are always as near alphabetical 
position as possibie. 








Florida Public Utilities Co.—Stock Offered—A bank- 
ing group headed by Starkweather & Co. and Clement A, 
Evans & Co., Ine. on July 24 offered 50,000 shares. of 
common stock (par value $3) at $14.25 per share. This 
offering does not represent financing by the company 
but a sale by J. L. Terry, President and sole common 
stockholder of part of his holdings. He will retain 
ownership of 100,000 shares. 


Transfer Agent, Continental Bank & Trust Co., New York. Registrar, 
Central Hanover Bank & Trust Co., New York 


PROCEEDS OF SALE—All of the presently outstanding common 
stock of the company including the 50,000 shares offered are owned 
by J. L. Terry, President. In April 1945, Mr. Terry purchased all of 
the then existing capital stock of the company (71,550 shares of 
common stock) for approximately $1,135,00C. In 1945, Mr. Terry re- 
ceived from the company as a stock dividend the present outstanding 
6,000 shares of preferred stock, which preferred stock was sold by. 
him in Feb., 1946. All of the proceeds from the sale of the common 
stock now offered viz. $656,250, before deducting expenses, will be 
received by Mr. Terry and the company will not realize any of the 
proceeds of such sale. 

Capitalization of company as at July 23, 1946: 

Authorized Outstanding 
First mort. bonds 34%% series due 1975 *Unlimited $1,400,000 
4%,% cumu, pref. stock ($100 par)-_-_~- 6,000 shs. 6,000 shs. 
Common stock ($3 par) +150,000 shs. 150,000 shs. 


*Subject to the terms of the indenture of mortgage of the company 
dated Sept. 1, 1942 and the supplement to such indenture of mortgage 
dated Dec: 1, 1945. *The 71,550 previously authorized and outstanaing 
shares of common stock ($5 par) have been changed into 150,000 
shares ($3 par), pursuant to action taken by common stockholder. 


ORGANIZATION & BUSINESS—-Companv was ineorporated as the 
Palm Beach Gas Co. Feb. 14, 1924 and reincorporated April 29, 192%. 
The present corporate name was adopted on Uct. 24, 192%. COimpany 1s 
a public utility operating wholly within the State of Florida. Gas 
manufactured by the company is distrbiuted in Palm Beach, Lake 
Worth and West Palm Beach. Electric, water and ice service is fur- 
nished in Fernandina and Marianna. In the Marianna area electrie 
sérvice is also furnished to ten small communities and sold at whole- 
sale to the City of Blountstown. Ice is sold in 23 communities. In 
the Ferandins area electricity is furnished to three other communities. 
Incidental to the promotion of its gas and electric business, the com- 
pany engages in the merchandising of appliances. It also sells tar 
and other by-products of its gas manufacturing plant. 

‘The company was originally formed for the purpose of acquiring and 
operating the then existing gas utility properties in West Palm Beach, © 
Such acquisition was made in Nov. 1924 and the distribution system 
extended to the adjacent communities of Lake Worth and Palm Beach 
in 1925. Im 1927 and 1929, respectively, the company purchased the 
gas utility properties in Key West and Pensacola, Florida, which 
properties were disposed of in 1938 and 1934, respectively. Sub- 
stantially all of its electric, water and ice properties were acquired in 
July 1935 from a then affiliated company, Southern States Power Co. 
Subsequently the company expanded its electric and ice service to 
certain other nearby communities. 

The company and its constituent companies were controlled by Con= 
solidated Electric and Gas Co. from 1926 to April 24, 1945. 


UNDERWRITERS—The names of the underwriters and the number 
of shares of common stock to be purchased by each of them, re- 
spectively, are as follows: 

No. of shares 
Starkweather & Co. ____------- 
Clement A. Evans & Co., Inc, - 
Cohu and Torrey 
Florida Securities Co. 
The Robinson-Humphrey Co. 
Stockton Broome & Co. __._-----~-~--- 
Leedy, Wheeler & Co. ___---------~-- : 
SUMMARY OF EARNINGS 
4 Mos End. —~————Years Ended Dec. 31———— 
Apr. 30,46 1945 1944 
Operating revenues —_~- $440,026 $1,097,719 $1,019,805 
Oper. rev. deduct. _~~- 294,785 811,846 


Net oper. revenues_-_ $145,241 $285,874 
Other income 8,839 3,861 


Gross income __-~--- $154,080 $289,735 
Deduct. from income__ 52,434 
*Special charge ------ 27,301 
Prov. for Federal In- 

“come taxes (net) —__ 59,292 





$151,415 $142,741 


Net income $87,778 $150,708 
—V. 163, p. 3417. 


Flour Mills of America, Inc.—Initial Dividend De- 
clared on-Common Stock—Pays Accumulated Interest— 


Retires Certificates of Indebtedness— 

The directors have declared an _ initial dividend of 30 cents per 
share on the common stock, payable Sept. 3 to holders of record 
Aug. 20. On the same date, the regular 4% interest and an accum=— 
ulation of 2% will be paid on the 4% convertible income notes. 

‘Upon presentation and surrender of certificates of indebtedness at 
the Union National Bank at Kansas City, trustee, they will be paid 
in full at par. : 

A. phony approximately $125,000 was also made into the sinking 
for the retirement of 4% income notes through tender at prices not 
to exceed par and interest—V. 153, p. 1129. 


Gatineau Power Co.—To Redeem 334% Bonds— 

The company will redeem on Aug. 20, 1946, at 104% plus accrued 
and unpaid interest to the redemption date, all of its outstanding 
334% first mortgage bonds, series A and series B, due 1969. Imme-. 
diate payment at the full redemption price on the series A bonds will 
be made in U. S. funds at The Chase National Bank of the City of 
New York, 11 Broad St., New York and such payment on the series 
B bonds will be made in Canadian funds at any principal office of 
the Bank of Montreal in Montreal, Toronto, Halifax, Winnipeg or 
Vancouver, Canada.—V. 164, pp. 420 and 277. 
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General Aniline & Film Corp.—Work Progressing on 
New Acetylene Pilot Plant— 


Construction of a new semi-works and pilot plant for the manu- 
faeture of new chemical products from acetylene is progressing 
rapidly at Grassel:i, N. J., George W. Burpee, President, said, on 
July 25. The new plant will be two stories high, or steel, concrete 
a glass construction and will contain approximately 35,000 square 


“This field of chemistry offers many new possibilities,” Mr. Burpee 
poimted out. ‘“‘As soon as our new plant is completed we will be able 
to make available in limited commercial quantities vinyl ethers, 
their derivatives and other products in a new group of acetylene 
chemicals which will have indicated uses as intermediates for phar- 
maceuticals, plastics, solvents, plasticizers and coating compositions, 
among other products.” 

The corporation's central research laboratories at Easton, Pa., have 
for severai years been carrying on, and are continuing, a research 
program on high temperature and elevated pressure reactions of 
acetylene.—V. 163, Pp. 3417. 


General Electric Co.—Earnings— 


6 Months Ended June 30— 1946 1945 1944 
$ $ $ 
Orders received _ _....... 389,696,000 695,496,000 811,023,000 
Net sales billed (shipments) . 222,031,300 684,633,672 693,070,838 


Costs, expenses and other charges 242,790,453 587,209,303 581,952,885 





Income from sales 
Income from other sources (net) 


- *20,.759,153 97,424,369 111,117,953 
3,278,974 3,869,164 7,152,747 





Total income ......-..__-__.... *17,480,179 101 293,533 118,270,700 
Ped. inc. and excess profits taxes -(Cr7,000,000{ 81,000,000 97,500,000 
Bstimated postwar tax refund___- (Cr7,000,000 Cr8,700,000 
Postwar adjustmenis & conting._- Cr4,500,000 2,500,000 8,700,000 





Profits avail. for dividends______ 

Harnings per share on 28,845,927 
shares issued SET SE *$0.21 $0.86 $0.72 
*Loss. 


Statements of operations for the three months ended June 30, 1946 
follows: Orders received, $277,921,000; net sales billed (shipments), 
$261,604,556; costs, expenses and other charges, $154,745,542; income 
from scales, $6,859,014; income trom other sources (net), $1,612,387; 
total income, $8,471,401; Federal taxes on income, $3,000,000; postwar 
adjustments and contingencies, Cr2,250,000; net income for period, 
$7,721,401, equal to 26 cents per share on 28,845,927 shares issued.-— 
V. 164, p. 421. 


*5,980,179 24,793,533 20,770,700 


General Instrument Corp.—Denies Govt. Charges— 


The corporation July 11 issued a statement ‘‘emphatically and un- 
equiyocally denying the accusations made by the Department of Jus- 
tice that it has ever engaged in any conspiracy to restrain trade or 
monopolize the manufacture of var.able condensers. 

“The company is not in the slightest degree disturbed by these accu- 
Sations which it is prepared to meet at the proper time and place,” 
the statement saia.—V. 164, p. 147. 


General Motors Corp.—Weekly Output Gains— 


Bfforts of this corporation to get its automotive facilities into full 
and continuous use are still being seriously hampered by current 
supplier strikes and by material shortages resulting from earlier nation- 
wide strikes in some basic industries, C. E. Wilson, President, said on 
July 24. 

He pointed out that 55 supplier strikes affected General Motors’ 
preduction last week, one less than the week previous. Of these 
Strikes, 33 have been in progress for more than 60 days, 8 for more 
than 30 days and 14 from one to 30 days. 

The company produced 18,781 passenger cars in the United States 
during the week ended July 20, which was approximately 40% of the 
car production achieved in the comparable week of 1941 when 46,309 
cars were produced. ‘‘At this time in 1941 General Motors had pro- 
duced 1,334,291 passenger cars in the United States,”’ Mr. Wilson said. 
“So far this year we have produced only 207,500 cars, a loss of more 
than 1,000,000 passenger cars due to strikes. These are the million 
cars people need so badly and are waiting for so impatiently.” 

Most seriously affected by supplier strikes was the Cadillac Motor 
Division which assembled no cars in the July 20 week. That division 
has produced a total of only 132 cars during the last three weeks. 
Cadillac resumed car assembly on July 22. 

Currently the truck material situation has improved. In the July 20 
week 8,762 trucks were produced as compared with 10,566 for the 
comparable week in 1941. For the year to date General Motors has 
turned out 105,916 trucks compared with the 254,060 produced during 
the same period in 1941. 

Pollowing is a tabulation of production figures for car and truck 
divisions: 

Week End. Week End. Jan.1to 
July 20,°46 July 13,’46 July 20,’46 





Chevrolet—Passenger _____ ae 9,990 6,469 100,591 

NN RSM bende ci erence meeeanet 7,367 7,233 97,113 
I aoa can 3,058 1,343 34,457 
Oldsmobile - on Parle nee ~ 1,883 1,636 27,893 
SS a Re a a 3,850 3,595 36,984 
Cadillac ____- Sen A ee eae Rn Saimin 132 7,575 
GMC Truck & Coach—tTrucks_ 1,333 1,126 7,922 

Coaches ______- pte vecgiicn andl aeie 62 79 881i 
SS RE CE EO Roe 1,780 1,719 18,283 

Total U. S. and Canada_________ 29,323 23,332 331,699 


Central Foundry Division Organized— 


Organization of the Central Foundry Division of General Motors 
for the purpose of providing additional foundry services to any GM 
division requiring it, was announced on July 19 by C. E. Wilson 
President. 

S. W. Healy, formerly Works Manager of the Saginaw Mal 
Iren Division in Saginaw, Mich., has been appointed disaee nese 
of the Central Foundry Division with headquarters at Lockport, N. Y. 
The new division will be included in the General Engine Group 
activities under the jurisdiction of R. K. Evans, Vice-President. 

Initial operations of the new foundry division will be at Lockport, 
where the Grey Iron Foundry, now operated by the Harrison Radiator 
Division, will be taken over. The existing foundry at Lockport will 
be closed the latter part of July in order to make alterations and 
install equipment for the production of shock absorber castings.— 
V. 164, pp. 278, 421. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Julv 19, 
1946 amounted to 125,350,330 kwh., an increase of 3,440,101 kwh., or 
2.8%, over the corresponding week of 1945.—V. 164, p. 421. 


Georgia & Florida RR.—Operating Revenues— 





Period— Week Ended July 7 —Jan.1 to July 7— 
1946 1945 1946 1945 

Operating revenues —__ $39,050 $39,700 $1,202,290 $1.196,150 
Period— Week Ended July 14 ——Jan. 1 to July 14 

Operating revenues ___ $40,475 $41,200 $1,242,765 $1,237,380 


—V. 164, p. 421. 


(B. F.) Goodrich Co.—Division Buys Government Rub- 
ber Plant— 


Announcement was made on July 23 that B. F. Goodrich Chemical 
Co., division of tie B. F. Goodrich Co., had acquired a war emergency 
synthetic rubber plant in Louisville, Ky., from the Government. 

Ww. S. Richardson, President of Chemical company, confirmed the 
transaction, constituting the first disposal to industry of a govern- 
ment synthetic rubber copolymer plant. The Louisville plant had been 
classified by the government as a ‘fringe plant’ that is not essential 
to the long-term security program for rubber. 

The B. F. Goodrich Co. designed and built the Louisville plant for 
the Government in 1942. The plant will continue to produce general- 
Purpose rubber for the Government for a period at no added cost, 
although a portion of the manufacturing facilities will now be recon- 


verted by B. F. Goodrich Chemical for the manufacture of its Geon 
polyvinyl resin, Mr. Richardson said. 

The B. F. Goodrich Co. also operates synthetic rubber plants in 
Borger and Port Neches, Texas, for the Government.—V. 164, p. 8. 


Grand Trunk Western RR.—Earnings— 


1946 1945 1944 1943 
Gross from railway___ 2,900,000 3,098,000 2,984,000 3,080,000 
Net from railway_____ 176,280 589,954 676,527 903,918 
Net ry. oper. income___ *162,611 338,683 413,164 536,423 


From Jan, 1— 
Gross from railway... 15,449,000 18,573,000 17,857,000 17,523,000 
Net from railway *425,945 3,979,888 4,224,261 5,488,649 
Net ry. oper. income *1,611,219 2,465,733 2,651,217 3,539,630 
*Deficit.—V. 164, p. 8. 


Grayson-Robinson Stores, Inc.—Earnings— 


Period End. June 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
*Net profit - $500,627 $168,419 $1,168,692 $515,802 
Earnings per share $$0.91 t$0.37 $$2.26 $1.14 

*After all charges, including taxes and non-recurring expenses in- 
curred incident to assimilation of the recently acquired subsidiaries. 
tBased on 450,000 common shares. fBased on 506,436 shares of 
common stock. §Based on 547,633 average number of shares outstand- 
ing during the quarter. 

Consolidated net sales for the month of June totalled $3,329,927, 
a decline of 4.64% from the $3,492,192 for the corresponding month of 
last year. Sales for the nine months to June 30 last, amounted to 
$24,619,839, a decline of 12.01% trom the $27,986,507 for the nine 
months ended June 30, 1945. These figures include sales of the Robin- 
son and Klein subsidiaries for the six months periods. June sales 
of S. Klein on the Square, Inc., stood at $1,198,295, an increase of 
23.22% over the June 1945 volume.—V. 163, p. 3285. 


Group Securities, Inc.—Asset Value— 


The interim report covering the six months ended May 31, 1946, 
shows net assets of $117,038,152, the highest net asset figure in the 
company’s history. Shareholders now number more than 36,000. 

The report discloses that the First National Bank of the City of 
New York will become custodian of the assets of Group Securities, 
Inc., on or about Aug. 1, 1946. That institution will also act as 
registrar of the company’s shares. 

Commenting on the general business outlook, Frank L. Valenta, 
Vice-President in charge of Investment Research and Management, 
said: 

“Most of the increase in activity from present levels should be 
experienced by those industries which have been held back during the 
past six months, including the automobile, electrical appliance, steel, 
railroad equipment, industrial machinery and railroad industries. 

“While the satisfaction of deferred consumer demand in many lines 
is likely to materialize much sooner than is generally believed, the 
broad and substantial contribution of the capital goods industries to 
the purchasing power of the country should provide a basis for a 
continued high level of demand for many years to come. 

“Our estimates for the next 12 months indicate that corporate net 
earnings after taxes might well exceed the previous peak net earnings 
established in 1929.’’—V. 163, p. 2580. 


Gulf Mobile & Ohio RR.—Earnings— 


1946 1945 1944 1943 
Gross from railway__- 2,726,941 3,363,971 3,276,486 2,870,879 
Net from railway_____ 450,534 1,151,880 1,127,165 892,682 
Net ry. oper. income___ 123,867 341,212 450,231 333,284 
From Jan. 1— 
Gross from railway... 17,082,263 19,867,382 18,704,339 19,282,435 
Net from railway_____ 2,584,741 7,224,646 6,200,364 7,534,416 
Net ry. oper. income__ 419,656 2,250,063 2,369,2408 2,525,244 


—V. 164, p. 279. 


Haverhill Gas Light Co.—Earnings— 


Period End. June 30— 1946—Month—-1945 1946—12 Mos.—1945 











Operating revenues____ $64,717 $54,773 $758,905 $690,539 
RN Sa. 40,134 32,747 488,335 430,244 
Maintenance __--____-- 2,503 2,335 37,095 29,450 
le a cis 11,263 10,377 117,721 116,317 

Net oper. revenues__ $10,815 $9,312 $115,752 $114,526 
Non-oper. income (net) 1,534 1,274 15,562 9,389 

as ae anes $12,350 $10,586 $131,315 $123,915 
Retirement res. accruals 2,916 2,916 25,000 35,000 
po RE eee 44 468 566 

Net income ......... $9,433 $7,625 $95,847 $88,349 


—V. 164, p. 422. 


Harvill Corp.—New Director Elected— 


William Clinto Mullendore, President of the Southern California 
Edison Co., has been elected a director.—V. 163, p. 2007. 


Hazel-Atlas Glass Co.—To Split Up Shares— 


The stockholders at a specal meeting to be held on Sept. 3 will 
vote on a proposal to change the par value of capital stock from 
25 par value to $5 par value, each present share to be exchanged 
for five new shares. See V. 164, p. 279. 


(Walter E.) Heller & Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
*Met IROOMe nnn uncne $303,872 $254,747 $225,081 $221,806 
Earns, per shr. on com. $0.88 $0.70 $0.67 $0.66 


*After all charges and provision for Federal income taxes. 


New Official— 


A. E. Lafferty, formerly Vice-President of Coin Machine Acceptance 
Corp., has been appointed director of the Coin Machine Financing 
Division of Walter E. Heller & Co. installment bankers and factors 
of Chicago and New York.—v. 164, p. 422. 


(R.) Hoe & Co., Inc.—Bankers Submit Plan— 


A special committee of directors of this corporation, headed by 
William L. Canaday, President of Paul & Co., Philadelphia invest- 
ment dealers, has under consideration a plan of recapitalization of 
R. Hoe & Co., Inc., it was learned on July 23. The plan is designed 
to eliminate class A dividend accumulations of $82 a share. 

The plan, sponsored by R. L. Day & Co., Boston investment firm, 
provides that the company shall keep the same capitalization, issue 
dividend arrears certificates for $80 to holders of each share of class A 
stock and pay a $2 dividend on the class A stock as soon as the plan 
is effective. 

It provides also for the issuance of stock purchase warrants to 
common shareholders on a one-for-two basis, giving them an option 
to buy common at $30 for five years. The dividend arrears certificates 
would be convertible into three shares of common stock. A sinking 
fund equal to 30% of net income after class A dividends would be 
provided to retire the certificates——V. 164, p. 279; V. 163, p. 3418. 


(A.) Hollander & Son, Inc.—Split-up Proposal Revised 
—Meeting Postponed 


The corporation has revised its plan to split the common stock 
on a 2%2-for-1 basis, and now contemplates a 2-for-1 split-up, it 
was disclosed on July 23. The special meeting scheduled for 
July 25 was postponed until late in August following this revision. 

A proposal to authorize preferred stock issuable in series also will 
be considered at the meeting. 

Aibert J. Feldman, Secretary, said the company soon would an- 
nounce the date of the special meeting, at which stockholders will 
vote on the proposed split and authorization of $1,500,000 in new 
convertible preferred stock. The decision to revise the split was 
made in accordance with suggestions of the company’s bankers, 
Mr. Feldman said.—V. 163, p. 3418; V. 162, p. 2642. 





Home Indemnity Co.—Official Promoted— 


L. Vaughan Grady had been appointed Vice-President and Secretary. 
His association with the Home Fleet began in 1937, when he was , 
pointed Manager of the Chicago office of The Home Indemnity - 
Two years later he was transferred to the New York office as —— 
ant-Secretary in charge of the agency and production departments, 
and in 1941. he became Secretary of the company.—V. 163, p. 903. 


Hoving Corp.—Stock Offered — Blyth & Co., Inc. on 
July 22 offered 495,700 shares of common stock (par $1) 
at $23.50 per share. 


Transfer agent, Manufacturers Trust Co., New York. 
City Bank Farmers Trust Co., New York. 

PURPOSE—Net proceeds $10,582,550) are to be applied as sewers: 
(a) $8,079,562 will be paid to Atlas Corp. in payment for 84,7 
shares of common stock of Bonwit Teller, Inc. (which, together with 
the 25,000 shares of such stock heretofore purchased by Hovirg Corp. 
for $2,400,000, will result in the ownership by Hoving Corp. of 

over 96% of the stock of Bonwit Teller, Inc). 

(b) $96,525 will be paid to Hammond, Harvey, Braxton Co., of 90 
Broad St., New York, a non-affiliated corporation, such sum, together 
with $28,475 previously paid by the corporation to that company, 
constituting the brokerage commission of $125,000 payable to such 
company for negotiating the contract with Atlas Corp. for the pur- 
chase of the common stock of Bonwit Teller, Inc. ' 

(c) $395,410 will be applied or held available for application to the 
purchase of the 4,092 remaining shares of common stock of Bonwit 
Teller, Inc., at the price of $96.63 per share, pursuant to offers made 
or to be made by the corporation. Purchase agreements on such basis 
have been entered into with the owners of over 3,800 shares of such 
common stock. 

The remainder of such net proceeds is to be added to the corpora- 
tion’s general corporate funds and will be available for general cor- 
porate purposes, including the carrying out of such of the corporation’s 
plans of expansion as the corporation may be abie to effectuate. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Registrar, 


Authorized Outstanding 
Common stock (par $1).....-.«.... *1,970,000 shs. 600,000 shs. 
Class B common stock (par $1) 30,000 shs. +30,000 shs. 


*Includes 69,533% shares reserved for purchase at $25 per share, 
upon exercise, on or before June 1, 1949, of outstanding stock pur- 
chase warrants. +Purchased and paid for by Walter Hoving (25,000 
shares) and Stanley A. Russell (5,000 shares) at $1 per share. 

BONWIT TELLER, INC.—Upon consummation of this financing 
Bonwit Teller, Inc., will be a subsidiary of the corporation. As at 
May 31, 1946, Bonwit Teller, Inc., had outstanding $1,075,000 2% % 
installment notes payable to a bank, the final installment being 
payable on Dec. 14, 1952. As at May 31, 1946, Fifty-Sixth and Fifth 
Corp., a wholly owned subsidiary of Bonwit Teller, Inc., had out- 
standing $2,782,501 4% mortgage obligation payable in installments, the 
final installment being payable on May 1, 1959. 

HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware May 24, 1946. Immediately upon completion of this financing 
and the application of the net proceeds thereof, the assets of the 
corporation will consist of substantially all of the stock of Bonwit 
Teller, Inc., and approximately $2,216,000 of cash. 

In arranging for the corporation to acquire the stock of Bonwit 
Teller, Inc., the management has been impressed by what it considers 
the possibilities of future expansion of that enterprise, and the cor- 
poration plans to assist in such expansion. It is the belief of the 
corporation’s management that any such expansion should be effected 
through the establishment of relatively large branch stores in major 
cities, rather than additional suburban and resort branches. The 
management’s plans also include the possible acquisition, directly or 
indirectly, of other specialty stores, chain stores and department 
stores, in each case with particular reference to their possibilities of 
expansion. It is not inended that such acquisitions will be limited to 
stores dealing in any particular type of merchandise or at any par- 
ticular price level. 

The methods of acquisition and expansion of properties will depend 
upon future developments and may include, directly or indirectly, the 
payment of cash, the issuance, sale or exchange of securities, the 
incurring or assuming of obligations, the leasing of structures now in 
existence or (subject to an improvement in building conditions) the 
leasing of structures hereafter to be built, the effectuation of mergers 
or consolidations, or combinations of the foregoing. While the cor- 
poration may acquire, directly or indirectly, mercantile establishments 
owning the premises in which they operate, nevertheless the general 
objective will be for acquired mercantile enterprises to lease, rather 
than own, their respective. stores. 


The corporation’s management plans to participate in the formula- 
tion of.major policies of acquired enterprises and to supervise the 
management thereof. 

PROMOTION OF HOVING CORP.—The recent organization of the 
eorporation in large measure represents the culmination of plans 
evolved by its principal promoter, Walter Hoving. 

The capital raised by the corporation prior to the date of issue of 
the prospectus has been raised through private sale of 104,300 shares 
of common stock and warrants. From such sales the corporation has 
obtained from original subscribers to its securities an aggregate of 
$2,637,500. 

WARRANTS—Corporation has issued warrants to the initial sub- 
scribers to its common stock entitling them to purchase at $25 per 
share, on or before June 1, 1949, an aggregate of 69,5334 shares of 
common stock. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. of Shs. No. of Shs. 
Blyth & Co., Inc....-.... 60,700 OS ES ee 
The First Boston Corp... 25,000 Francis I. DuPont & Co.- 7,000 
Glore, Forgan & Co. . 25,000 Kebbon, McCormick & Co. 7,000 
Harriman Ripley & Co., The Milwaukee Co.__---~~ 7,000 
| alata . 25,000 Stein Bros. & Boyce_-_-_-_- 7,000 
Lazard Freres & Co.___._. 25,000 Whiting, Weeks & Stubbs_ 7,000 
Smith, Barney & Co.___. 25,000 The Wisconsin Co.. ane 7,000 
Stone & Webster Securi- Auchincloss, Parker & 
ties Corp. . == Seee Redpath —_~_- lesen 5,000 
Eastman, Dillon & Co... 18,000 Bateman, Eichler & Co... 5,000 
Bear, Stearns & Co. _. 15,000 Cooley & Co. , li 5,000 
Central Republic Co. (Inc.) 15,000 Cohu & Torrey nets 5,000 
Eastabrook & Co.__-.---. 15,000 Nelson Douglass & Co._-_ 5,000 
Hallgarten & Co._._....._. 15,000 Farwell, Chapman & Co._ 5,000 
W. E. Hutton & Co.__... 15,000 Livingstone & Co. are 5,000 
E. H. Rollins & Sons Lnec. 15,000 A. E. Masten & Co.._-.--- 5,000 
Blair & Co., Inc._.~.-_... 10,000 Newhard, Cook & Co._--- 5,000 
Alex. Brown & Sons... 10,000 Pacific Co. of Calif. ‘un 5,000 
Fahnestock & Co._..._._-- 10,000 Pacific Northwest Co.__-- 5,000 
Graham, Parsons & Co... 10,000 Stillman, Maynard & Co. 5,000 
Ira Haupt & Co.__....-. 10,000 Weeden @& Co........«.. 5,000 
Streua. @ Co. Inc........- 10,000 


Acquires Bonwit Teller Stock from Atlas Corp.— 


The corporation on July 24 announced that it had exercised its 
option to acquire the remaining 84,744 shares of Bonwit Teller, Inc., 
stock owned by Atlas Corp., from which the Hoving company already 
had purchased 25,000 shares. The 109,744 shares represent 96% 
ownership of Bonwit Teller, Inc. 

In addition, the Hoving Corp. has made arrangements to acquire 
the minority interest in the store and to date has arranged for the 
purchase of 3,997 shares, leaving only 95 shares still unacquired. 

At a meeting of the Bonwit Teller board, Walter Hoving was elected 
Chairman of the executive committee and A. J. Schuel, Treasurer of 
Bonwit Teller, Secretary. New directors chosen were Mr. Hoving, 
Stanley Russell, Chairman of the finance committee of the Hoving 
Corp., and Alfred W. Miles, Treasurer of the Hoving Corp. W. M. 
Holmes, President of Bonwit Teller, and Mr. Schuel are the other 
members. The Bonwit Teller executive committee comprises Messrs. 
Hoving, Holmes and Miles.—V. 164, p. 8. 


Hudson Pulp & Paper Corp.—Registers With SEC— 


The company on July 23 filed a registration statement for $3,000,000 
of sinking fund debentures due 1966. Underwriters, Lee Higginson 
Corp., New York. Net proceeds with other funds will be used to fi- 
nance constructcion of a mill near Palatka, Fla.—V. 163, p. 1285. 





wh Ix tn: 


na = 


—— 


os he ah ee om ea 


an ae a. a 


ele. Getieee ae ee met Od 














Volume 164 Number 4511 





THE COMMERCIAL & FINANCIAL CHRONICLE 





557 





Incorporated Investors, Boston—Registers With SEC— 
; A : 7 . SEC 
The company on July 12 filed a registration statement with the 
fér 1,000,000 shares of capital stock. Underwriter, The Parker Corp. 
Offering price at market. Proceeds will be used for 
V. 163, p. 1428. 


Industrial Bankshares Corp., St. Louis—To Issue 


Rights— 

The stockholders will vote Sept. i9 on a proposal to issue an addi- 
tional 100,000 shares of $4 par common stock to be sold to present 
stockholders at $20 a share on the basis of one for each five held, 
bringing the total outstanding to 600,0C0 shares. 


Industrial Brownhoist Corp. — Financing Plans De- 
layed— s 

Hoyt E. Haves, President, announces that market conditions have 
delaved tne company’s financing program, whick included the pay- 
ment of dividend arrearages of $2.85 per share on the first preferred 
shares and sttbsequent redemption of first and second preferred stocks. 

The program has not been abandoned, he said, but will be com- 
pleted when conditions permit.—V. 164, p. 280. 


Insurance Co. of North America—Extend Wave Dam- 
age Insurance to Connecticut— 


The North America Companies on July 17 announced that all fire, 


, 2s in the North.America Group will issue wave damage IM- 
ee ts "hiphate of private dwellings in Connecticut. This move, 
it was exp.ained, is in response to public demand, following the orig- 
inal introduction of wave damage insurance in New Jersey. The eg 
subsequently was extended by North Amcrica to include New York, 
Massachusetts and Rhode Island.—V. 164, p. 280. 


International Cellucotton Products Co.—Stock Split- 
Up Approved—Par Value of Shares Changed— 


The stockholders on July 17 approved a proposal te change the 
authorized common stock from 600,000 shares of no par vatue to 
1,500,000 shares of $2 par value, and approved a split-up of the 
present outstanding common stock on the basis of two new shares 
in exchange for each no par share eens: 163, p. 3419. 


International Detrola Corp.—Radio Production Rises— 


i ei by atic hs and 
Manufacture of home radio receivers, automatic phonograp 
other electronic products in the Detrola radio plant at Detroit, Micn., 
totaled more than 22% greater for the seven months ended May 31 
than the units produced in the entire year 1941. C. Russell Feldmann, 
President, disclosed on July 18. 


‘Sf stated im dollars, the output of this same period almost doubled ~ 


the plant’s production record of the average prewar year,” Mr. 
Felamann said. “But even this expanded rate finds us. operating at 
much Jess than our enlarged capacity. We will continue to step up 
production as rapidly as supply problems can be solved, béeeause of 
our large order backlog. Our current orders on hand are equal to 
the total ef units produced over four full prewar years in the Detrola 
Radio Division under prévious owners. Of course the production facil- 
ities are greatly improved since that time.” : 

Detrola-brand radios are sold only in the State of Michigan and 
in export, but ; 
phonographs, and radio-phonograph combinations are distributed by 
large department stores, chain stores and other large national] mer- 
chandising organizations under their own brand names. Exports are 
conducted through the IDC Export Division, Chrysler Building, New 
York.—V. 163, p. 1029. 


International Rys. of Central Ameriea—Earnings— 
Period End. June 30— 1946—Month—1945 1946—6 Mos.— 1945 


Railway oper. revenues_ $802,902 $768,982 $5,657,516 $4,730,591 
Net ay: fr. ry. oper. 217,151 335,061 2,016,363 1,866,313 
Income avail. for fixed 

EES lite ad 155,409 256,673 1,489,925 1,499,782 
Net income 118,591 218,345 1,267,426 1,266,065 
—vV. 164, p. 280. 


International Telephone and Telegraph Corp.—South 
American Subsidiaries Complete Financine— 


The completion of important financing programs by two telephone 
operating subsidiaries of~ the corporation was announced on July 19. 
The United River Plate Telephone Co., Ltd., largest operating sub- 
sidiary of I. T. & T. in South America, has sold to the public 
95,000,000 principal amount Argentine pescs of 30-year 4%2° deben- 
tures. and the Compania de. Telefonos de Chile has sold to the public 
new common stock in the amount of 30,000;000 Chilean pesos. 


Part of the new Argentine -issue was offered on a conversion basis 
to the present holders of the River Plate Company's outstanding 52% 
péso debentures due in 1962 in the amount of 70,750,000 Argentine 
pesos at 98%. The balance of approximately 25,000,000 was offered 
to the public at 99 and was substantially oversubscribed. The entire 


issue was underwritten by a group of Argentine investment bankers. . 
of the old bonds took advantage of the conversion. 


Holders of over 95% 
offer. 

The Chilean Telephone financing involved the public sale in Santiago 
and Valparaiso of 300,000 shares of common stock at the par value 
price of 100 Chilean pesos a share. Since no underwriting groups 
exist in Chile, the public offering was made through the members 
of the respective stock exchanges in the two cities. The issue was 
substantially oversubscribed on the first day of the offering.—V. 164, 
p. 422 


Jack & Heintz Precision Industries, Ine——-Common 
Stock Offered—Blyth & Co., Inc., and associates on July 
22 ‘offered 550,600 shares of common stock (par $5) at 
$17 per share. These securities are offered as a specu- 
lation— 


Transfer Agent—National City Bank of New York. Registrar—Man- 
ufacturers Trust Co., New York. 

COMPANY—Corporation is the successor to Jack & Heintz, Inc. 
(Ohio). and Eisemann Corp. (Dei.). Corporation was incorporated in 
Delaware Feb. 27, 1946, under the name of Precision Products Corp. 
Jack & Heintz, Ine. was r-erged into Precision Products Corp. on March 
6, 1946, the name of Precision Products Corp. being thereupon changed 
to Jack & Heintz Precision Industries, Inc. Ejisemann Corp. was 
merged into the corporation on April 18, 1946. 


The corporation is a newly formed corporation and was never itself 
engaged in business nor did it have a recerd of production or of 
earnings prior to March 6, 1946. The promoters of the corporation 
are Byron C. Foy, Chairman; B. C. Milner, Jr., Chairman of the 
executive committee, and Harriman Ripley & Co., Inc. 

180,000 shares (par $5) of the outstanding common stock were 
issued for cash at $10 per share and 120,000 shares were issued upon 
the merger of Eisemann Corp. into the corporation. An additional 
550,000 shares of common stock are being offered to the public. 

Byron C. Foy and B. C. Milner, Jr. and Modern Industry, Inc. 
«which is controlled by them) owned as of May 7,.1946, an aggregate 
of 115,575 shares of common stock, having an aggregate cost to them 
of approximately: $1,100,000; as of May. 7, 1946, Harriman Ripley 
& Co., Inc. owned 50,000 shares of common stock, having an aggre- 
gate cost to it of $500,000. 


Jack & Heintz, Inc., a predecessor, never engaged in normal peace- 
time business, its earnings being derived almost entirely from the 
mahufacture of products for the armed forces. Following V-J Day 
substantially all of its contracts were cancelled and its operations were 
continued thereafter on a substantially reduced basis to March 6, 
1946, and at a loss. Although the available plant capacity of the 
corporation is substantially in excess of its present needs measured b 
the’ present volurhe of business, the corporation believes that it wil 
utilize all of its plants in the business. In order for the corporation 
to establish itself in post-war industry, it will be necéssary that it 
(a) develop and’ produce -products for which there is a peacetime 
demand, (b) devélop an appropriate sales organization, and (c) find 
satisfactory markets in what may be a highly competitive period in 


investment.— 


the bulk of the plant’s output of radios, automatic - 


centrast to the wartime non-competitive operations of Jack & Heintz, 
Inc. 

Eisemann Corp., a predecessor, operated at a loss each year from 
1941 to the date of acquisition by the corporation, with the exception 
of the year 1943. On April 18, 1946. ‘date of the merger of Eisemann 
Corp. into the corporation), EFisemann Corp. had an earned surplus 
deficit of $370,028. 

William S. Jack and Ralph M. Heintz, the persident and_a vice 
president, respectively of the corporation, received for all of the out- 
standing-shares of-commeon stock of Jack & Heintz, Inc., a predecessor, 
$5,000,000 in cash and 60,000 shares of cumulative preferred stock, 
4% Seriés. The investment of William S. Jack and Ralph M. Heintz 


(represented by the aforementioned common stock) in Jack & Heintz, ~ 


Inc. amounted to $75,000 and $25,000, respectively. During the period 
of the corporate existence of Jack & Heintz, Inc, (Nov. 5, 1940 to 
March 6, 1946), William.S. Jack and Ralph M. Heintz each réceived 
$664,880 from that company as remuneration. Neither received any 
bonus or. dividend from that company. William S. Jack owns 45,000 
shares and Ralph M. Heintz owns 15,000 shares, or 64.5% and 21.5%,, 
réspectively, of the 69,772 shares of cumulative preferred stock, 4% 
Series, of the corporation presently outstanding. William S. Jack has 
acquired 17,500 ‘shares of common stock of the corporation which he 
has disposed of cr will dispose of by way.of gifts. Néither Mr. Jack 
nor My Heintz has any common stock interest in the corporation, 
except as hereinbefore stated. Jack and Heintz each has a five-year 
employment contract with the corporation at salaries of $40,000 per 
annum (subject to revision as may be mutually agreed upon). 

In order to make the cash payment aggregating $5,000,000 to William 
S: Jack and Ralph M. Heintz as part ccnsideration for the purchase 
price of the 50,000 shares of common stock of Jack & Heintz, Inc., 
the corporation sold 180,000 shares of its common stock at $10 per 
share and negotiated a bank loan of $3,2C0,000. Shortly after the 
merger of Jack.& Heintz, Inc. into the corporation, the bank loan was 
paid. To provide funds for the payment of such bank loan and other 
corporate purposes, the corporation sold certain government bonds 
which- previous to the merger-of Jack & Heintz, Inc. into the corpo- 
ration, had been owned by Jack & Heintz, Inc. Corporation is in- 
formed that at the time of the acquisition of the common stock of 
Jack & Heintz, Inc. the promoters contemplated that the bank loan 
would be paid from the proceeds of the sale of certain assets of Jack 
&- Heintz, Inc. acquired through the nierger. 

The agreement, dated Marcn 4, 1946, between Byron C. Foy, B. C. 
Milner, Jr. and Harriman Ripley ‘& Co., Inc.; ‘séts forth the terms on 


which shares of Precision Products Corp. would be issued to the par-'> 


ties investing $1.800,000 in cash for common stock. of Precision Prod- 
ucts Corp., and. the parties who were undertaking to deliver to Pre- 
cision Products Corp. $200,000 of convertible 4% 
imum of 715,600 shares of common stock of EBisemann Corp. In cun- 
nection with this agreement, Byron -C. Poy and B. C. Milner, Jr. made 
cértain representations with respect to Eisemann Corp. It subse- 
quéntly developed that the financial statements of Eisemann Corp. 
furnished to tsockholders in: connection with the merger of Eisemann 
Corp. into the corporation and as prepared for use in the registration 
statement were somewhat different-from the financial information 
which had been uséd in connection with the original negotiations and 
that differences had also developed with respect to certain other in- 
formation uséd in stich negotiations. In view of the fact that the 
shares of commoji stock of Jack & Heintz Precision Industries, Inc. 
which had been issued to Foy and Miiner by reason of the merger- of 
Eisemann Corp. into Jack & Heintz Precision Inudstries, Inc. were 
largely held by Modern Industry, Inc. and had been loaned by it for 
use as collateral, the only practical basis of an adjustment with 
Messrs. Foy and Milner-appeared to be the ‘issuance of a promissory 
oné-year note in the principal anrount of $300,000 by Modern iIndus- 
try, Inc; to the’ ¢orporation. The entire adjustment was absorbéd by 
Foy and Milner through their ownership of: in excess of 90% of the 
common stock of Mcedern-_Industry, Inc. The ability. of Modern Indus- 
try, Inc. to make payment of the note is, dependent upon the value of 
the common stock of the corporation because the principal asset of 
Modern Industry, Inc. consists solely of common stock of the corpo- 
ration, which asset has been leaned by Modern Industry, Inc. as col- 
lateral for a presently outstanding indebtedness of Foy and Milner 
and others. 


PURPOSE—The estimated net proceeds to be received by the cor- 
poration from the issue and sale of 550,000 shares of common stock 
will be $8,413,540. 

The purpose of the financing is to provide the corporation with 
additional working capital for the purpose of financing anticipated 
increases in inventories and receivables, and with funds required to 
defray the costs of dies, jigs, fixtures, plant rearrangement and pos- 
sibly additional machinery necessary for the production. of new prod- 
ucts. It. is also possible, in order to assure a supply of certain types 
of materials that a portion of the funds may be used either as 
advances to or investments in other companies if it is deemed desir- 
able by the board of directors to make such advances or investments. 
At the present time the corporation has no commitments with respect 
to any such advances or investments and is unable to determine the 
amount, if any, which ‘will be expended for this purpose. Neither is 
it possible at the present time to estimate the amount of capital ex- 
penditures. which will- be required to be made in order to obtain pro- 
duction of various articles which the corporation plans to produce. 
Total capital expenditures authorized from March 6, 1946, to June 
30, 1946, have amounted to approximately $375,000. No prediciion can 
be made as to the volume of sales which will be attained by the cor- 
poration or of the ultimate working capital requirements to handle 
such volume of sales. If ‘any substantial portion of thé proceeds is 
utilized for purposes other than werking capital, and if sales volume 
of the products being produced should exceed the capacity of the 
plants on a oné-shift basis, additional working capital may be required 
inr excess of the amount to be received by the corporation from the 
sale of the securities offered by this Prospectus. 


JACK & HEINTZ, -INC.—Jack & Heintz, Inc. was incorp. in. Nov. 
1940, and. immediately succeeded to the business of Jack-Heintz, Ltd., 
(Cali?.), which had been organized by William S. Jack and Ralph M. 
Héintz in Feb. 1940. Jack-Heintz, Ltd. had developed an electric in- 
ertia starter capable of cranking the largest aircraft reciprocating 
engines then existing. The production of this starter Was commenced 
by Jack & Heintz, Inc. in Nov. 1940, in an obsolete factory. building 
in Bedford; Ohio pursuant to a contract awarded Jack-Heintz, Ltd. 
by the Army Air Forces in October, 1940. The company was awarded 
additional contracts for the mass production of aricraft starters. of 
various types by the Army Air Forces and the Buréau of Aeronautics 
of the Navy Department throughout the war period. 

As a result of its success in the mass production of starters, the 
Army Air Forces: from’ time to time requested thé company to under- 
take the mass production of other aircraft precision products; includ- 
ing automatic pilots, gyro flight instruments, generators, retraction 
motors and actuating motors. Products of the company’s own désign 
were originally designed with a view to mass production. The auto- 
matic pilot and gyro flight instruments were originally manufactured 
by Others, ‘but were substantially redesigned by the company’s engi- 
neering staff im cerder to adapt them to the mass production methods 
of the company. Im addition, the. company manufactured magnetos 
for large aireraft engines, cylinder heads and crank cases for engines 
for auxiliary power units, and formation stick assemblies. By the end 
of the war, the company had started production of the control system 
for the JB-2 buzz bomb, and. was preparing for the production of 
auxiliary power units for generating electricity powered by an internal 
combustion engine of its own design. The company also had experi- 
mental contracts covering various other precision products. 


From the organization of Jack & Heintz, Inc. in 1940, to the peak 
of its opératiéns in November, 1944, the number of its personnel in- 
creased from 46 to.approximately 8700 and the floor area of plants 
operated by the company incraésed from 54,600 square feet to approx- 
imately 1,040,000 square feet. The largest volume of sales for any 
figsGal yédr occurred’in the year ended October 31, 1944, when the 
aggregate gross sales, less discounts, returns and allowances, voluntary 
refunds and provision for renegotiation refunds, amounted to approxi- 
mately $90,405,610. Total sales for the period from November 5, 1940, 
through October 31, 1945, on the same basis, aggregated approximately 
$263,400,000. Substantially all of its contracts were terminated imme- 
diately following thé cessation of hostilities with Japan. 


‘EISEMANN CORP.—Corporation was engaged in the manufactlare 
and distribution of magnetos and spare parts therefor, It succeeded 
to the business of Fisemann Magneto Ce., Inc, (N, Y.) organized in 
1910 to. manufacture in the United States magnetos which had been 
marketed through a sales organization in this country since 1904. 
Eisemann Magneto Co., Inc. was owned by German capital and manu- 
factured magnetos: under German-owned patents. It was taken over 
by the Alien Property Custodian during the First World: War and sold 
to American interests in August, 1919, when the corporate name was 





notes and a min- ~ 





changed to Eisemann Magneto Corp. 
Magneto Corp. and Airward Corp. (an affiliated corporation) were 
consolidated to form Eisemann Corp. In August, 1945, Byron C. Poy 
and B. C.°Milner, Jr., (Chairman of the Board and Chairman of the’ 
Executive Committee, respectively, ef the Corporation), purchased ap- 
proximately a 90° interest in Eisemann Corp. 


Following the transfer of control in August. 1945, the executive 
officers of Eisemann Corp. were replaced by a new management.’ In 
an effort to diversify the products manufactured by Eisemann Corp., 
the new management caused Fisemann Corp. to purchase all of the 
outstanding shares of capital stock of The Sargent-Roundy Corp., a 
manufacturer of milk coolers and farm equipment, and Standard Tool 
& Gage Co., Inc., a manufacturer of an automatic chuck and special 
cutting tools. For the two years ended Dec. 31, 1945, the annual sales 


of Eisemann Corp; and its subsidiaries averaged approximate - 
500,000 a year. . gamer, 


On October 4, 1945, Eisemann Corp. acquired all the outstanding 
shares of capital stock of. The Sargent-Roundy Corp. for a total con- 
sideration Of $102,500, of which $30,000 was paid in cash and $72,500 
répresented by 4% promissory notes, the last note being payable 
October 4, 1949. The book value of the stock of The Sargent-Roundy 
Corp., as of the date of acquisition, amounted to $115,532. 


On Nov. 29, 1945, Fisemann Corp. acquired all the outstan 
shares of capita! stock of Standard Tool e Gage Co., Inc. for a pm 
sideration of $60,600,: of which $25,000 was payable in cash and 
$35,000 was payable in 4‘ income five-year notes, which notes are 
secured by a chattel mortgage ‘on the factory, machinery and equip- 
ment-of- Standard Toot &- Gage Co., Inc. The book value of the stock 


of Standard Tool & Gage Co., In c 
wie Miedae g a c., aS of the date of acquisition, 


BUSINESS OF JACK & HEINTZ PRECISION INDUSTRIES, INC.— 
During the war period, activities of Jack & Heintz, Inc. were almost 
entirely devoted to the manufacture of precision products for the 
Army Air Forces and the Bureau of Aeronautics of the Navy Depart- 
ment. The future demand for such products is expected to be but a 
small fraction of the war demand and to require but a small part 
of the manufacturing facilities available to the Corporation. Since 
V-J. Day, efforts of the corporation have been centered upon the 
Settlement of terminated war contracts, the development of new pesee- 
time products and the adantation for peace-time markets of certain — 
predurts prodnced during the war. It is impossible definitely to state 
at the present time which of the products in the development or ~ 


experimental stages will be placed in rod i ~ 
ume of various products. » “ — 


In December, 1942, Eisemanmn 


- CAPIFALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized is ing 
ner ne stock (par $50) 250,000 shs Sekirei 
oY eries ; 
Sg Ae Scenic 69,772 sh 
Common: stock (par $5). ___ -...... *1,500,000 shs. 850,000 shi. 


“139,544 shares resérved for conversion of the cumulative preferred 
stock, 4% Series, outstanding at the initial conversion rate; rhe oe 
poration proposes to amend its certificate of incorporation on July 29, 
1946, to change the initial conversion rate of the cumulative preferred 
steck, 4%. Series, to 2% shares of common stock for each share of 
cumulative preferred stock, 4% Series, so that an additional 34,886 
shares of common stock will -be reserved. for conversion of the 69.772 
shares of cumulative preferred stock, 4% Series, presently outstanding. 


UNDERWRITERS—The names of the several underwritres of the 
550,000 shares of common stock and the several numbers of shares of 
commorr stock to be purchased by each underwriter, respectively, are 


as follows: 

No. of Shs No. of Shs. 
Blyth & Co., Inc.__-__.-_ 60,000 Doolittle, Schoellkopf & Co. 10,000 
The First Boston Corp... 25.000 Francis I. duPont & Co.__ 19,000 
Haligarten & Co._ .... 25,000 Emanuel, Déetjen & Co.__. 10,000 
Ladenburg, Thalmann & A. E. Masten & Company_ 10,000 

Co, —..__._...._.-__.._ 25,000 The Ohio Company_______ 10, 

Lazard Freres & Co._.. 25,000 Pacific Co. of California... 10,000 
G.. H. Walker & Co,__-___ 25,000 Prescott & Co., Imc.22..__ 10,000 
Wertheim & Co..-.. 25,000 Schwabacher & Co._______ 10,000 
Ball, Burge & Kraus: _. 15,000 Singer, Deane & Scribner_ 10,000 
Alex. Brown & Sons_____- 15,009 Stroud & Co., Inc.___._-- 10,000 
Central Republic Co. (Inc.) 15,000 Sweney Cartwright & Co.__ 10,000 
Field, Richards & Co.____ 15,000 Walston, Hoffman & Good- 
The First Cleveland Corp. 15,000 Lee a eae ees 


Carl M. Loeb, Rhoades & Westheimer and Company 10,000 


eras Oey 15,000 A. G. Edwards & Sons_._ ,000 
L. R. Rothschild & Co.____ 15,000 Grant-Brownell & Co.__.. 5,000 
Schoellkopf, Hutton & Hill Richards & Co.......__ 5,000 
x Pomeroy, Inc. _____-___ 15,000 Kay, Richards & Co..____ 5,000 
Sutro & Co; _ 35,000 Miller, Kenower & Co._... 5,000 
Whiting, Weeks & Stubbs_ 15,0059 Moore, Leonard & Lynch... 5,000 
Chaplin & Company _____ 10,000 Raggio Reed & Co._______ 5,000 
Davies & Méjia_._._._._..___ 10,000 Vietor, Common, Dann & 

—V, 163, p. 3137. DOE Sse Ste cial ced eve ,000 


‘ F eat Manufacturing Co., Chicago—Registers With | 


The company on July 24 filed a registration statement with the SEO 
for 148,176 shares ($1 par) common stock. Underwriter, Doyle, O’Con- 
nor & Co., Chicago. Shares are being sold by two stockholders who will 
receive net proceeds. Stock will be publicly offered at $8.87% a share, . 


Johns-Manville Corp. (& Subs.) 


Period Ended June 30—- 
Net sales 





Earnings— 


1946—3 Mos.—1945 1946—6 Mos.—1945 
-----~--~~.~— $22,501,030 $23,718,253 $35,456,834 $46,187,970 








Raw materials, other 

costs & exps,_____-__ 9,505,281 9,615,216 16,950,283 18,603,809 
Wages & salaries_.____ 9,857,833 9,667,260 16,444,906 19,113,542 
Deprec, & ‘depletion.__ 622,873 486,225 1,154,728 988,799 
Comune Sole cso 5 Ll. See hae 420,000 
cS Ape 776,942 2,276,536 Cr34,311 4,203,207 

Net éarnings _._____ $1;738,101 $1,463,016 $941,228 $2,858,614 
Preferred dividends____ On. 4ae > eae! eee 
Common dividends ____ 639,051 637,500 1,276,625 1,062,500 

CO Sea $952,564 $825,516 def $630,545 $1,796,114 
Earns. per com, share__ $1.87 $1.72 $0.76 $3.36 


—V. 164, p. 280. 


Kansas City Gas Co.—Bank Loan to Retire Stock— 


The SEC on July 10 issued an order permitting the sale by United 
Gas Improvement Co. (1) to Kansas City Gas Co. of 33,402 shares 
of 6% cumulative first preferred stock (par $100) and 15,527 shares 
of 6% non-cumulative second preferred stock (par $100) of Kansas 
City for $4,892,932 in cash; (b) to Wyandotte County Gas Co. of 1,000 
shares of 6% cumulative first preferred stock (par $100), and 4,000 
shares of 6% non-cumulative second preferred stock (par $100) for 
$257,068 in cash; (3) the acquisition and retirement by Kansas City 
and Wyandotte of theiv respective preferred stocks set forth above; 
and (4) the issue and sale to banks by Kansas City of nine-month 
promissory notes in the aggregate principal amount of $4,000,000 
bearing interest.at the rate of 144‘¢ per annum.—V. 161, p. 2557. 


The Kansas City Southern Ry. Co.—Earnings— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Railway oper. revs... — $2,550,839 $3,594,606 $14,251,319 $20,467,972 








Railway oper. expenses 1,710,795 2,012,885 9,543,556 11,822,311 
Net revenue from ry. 
operations —-~_.- cas $840,044 $1,581,721 $4,707,763 $8,645,660 
Federal income taxes_- 150,000 600,000 750,000 3,250,000 
Other ry. tax accruals 160,000 175,000 823,000 1,060,000 
Equip. rents (met Dr)_- 129,706 251,051 703,418 1,184,144 
Jt. facil. rents (net)-- Cr3,364 Dr25,574 Dr29,559 Dr44,475 
Net ry. oper. income $403,703 $530,095 $2,401,786 $3,107,042 


—V. 163, p. 3419. 


Kaufman Department Stores, Inc.—Proposed Merger— 
Sée May Department Stores Co. below.—vV. 163, p. 1866, 
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Kansas Gas & Electric Co.—Earnings—- 

‘5 Month “wa 1946 1945 
nue seeae Re ih te a ae $4,202,261 $4,120,670 
Operating expenses -_~~-~~..~---------------- Lames yo 

f an ization__—----—- 333,708 
on is = — _ _ ate 2 ete ee oe 995,747 1,387,155 
Total income deductions (net) --..----------- 422,815 418,705 

$898,533. $555,706 


‘Net income 
—V. 163, p. 2008. 


Kellogg Switchboard & Supply Co.—Affiliate Expands 
Cordage, Inc., an affiliate, has purchased additional factory space 
amounting to about 30,000 square feet, according to D. H. Manning, 
President. The affiliate supplies rubber-jacketed cords for Kellogg's 


telephone equipment.—V. 163, Pp. 2441. 
(Walter) Kidde & Co., Ine.—Buys 3 War Plants— 


ration has purchased three of the seven plants. it occupied 

Pg Bay «year at Belleville, N. J., from the Federal Government 
for a total price of $1,800,000, according to John F. Kidde, President. 

The company plans to turn to the manufacture for industrial users 

of oil reclaimers, jacket oil heaters and plasticoaters, products of the 

Youngstown-Miller Co., now a Kidde subsidiary. It also will make 

some textile machinery under an agreement with Riverside & Dan 


River Mills, Danville, Va.—V. 163, p. 73. 

Koppers Co., Inc. — Preferred Stock Offered — Mellon 
Securities Corp. announced July 25 that of the 150,000 
shares of cumulative preferred stock 4% series offered 
in exchange for the 434% series 106,310 shares are to be 
issued pursuant to the exchange offer which expired 
July 24. The 43,690 remaining shares have been or are 
being offered by the underwriters at $107.75 per share 


dividend. 
+ is intended that all shares of the cumulative preferred stock, 
4%4% series, not exchanged will be called for redemption on or about 
Aug. 31, 1946, at $107.50 per share and accrued dividends to the 


redemption. date. See V. 164, p. 423. 


Kut Kwick Tool Corp.—Earnings— 
RESULTS FOR SIX MONTHS ENDED JUNE 30, 1946 


Saies~...-.--._-.--~------~------------=-----------=----- a 
Se SE AS A a 28.848 
Net profit _.__.----------------------- _ 


Earnings per common share__-~-~~---~-------------------- 
—vV. 163, p. 313. 


“ L’Aiglon Apparel, Inc.—To Pay 10-Cent Dividend— 

The directors on July 17 declared a quarterly dividend of 10 cents 
per share on the outstanding 300,000 shares of common stock, par $1, 
payable Aug. 10 to holders of record July 25. 

It is reported that the company went into mass production about the 
middle of June and that gross earnings are expected to run at the rate 
of approximately $100,000 per month. 

For offering of stock, see V. 163, p. 2856. 


La Pointe-Plascomold Corp.—Stock Offered—Coburn 
& Middlebrook on July 23 offered 44,000 shares of com- 
mon stock ($5 par) at $6 per share. These shares are 


offered as a speculation. 

Transfer agent, Riverside Trust Co., Hartford, Conn. 

HISTORY—Corporation was incorporated Dec. 2, 1939, under the 
name of Indusirial Pressing Co., Inc., to carry on a general manu- 
facturing and mercantile business including the pressing of plastic 
and similar products. The first two years of the corporation’s 
existence were devoted largely to development of plastic molding 
compositions. By early 1942 production of plastic spools for the 
textile industry was in full progress and for a time a large number 
of these spools were produced. In the meantime development work 
on other plastic products continued. Corporation was not successful 
durirg this period; development expense was high and sales were 
insufficient to permit the corporation to operate at a profit. 

Shortly after October 1944 LaPointe Engineering Co., a partner- 
ship, anticipating a great demand for certain peacetime products and 
desiring to enlarge its plant facilities and to diversfy its business 
by engaging in the manufacture and sale of plastics, purchased a 
controlling interest in the corporation. Company had been engaged 
in the manufacture of special tools, jigs and fixtures for various 
manufacturing. concerns, primcipally those engaged in the manufacture 
of aircraft engines and similar products, and during the latter part 
of World War II it was engaged principally in the manufacture of 
components and parts for the Norden Bombsight, a very intricate 
instrument, and components for various types of radar and electronic 
equipment. The business of the company was successful and during 
the war substantial profits were realized. 

The name of the corporation was ehanged to The Plascomold Corp. 
soon after the company purchased control and on May 1, 1945, all 
productive facilities of the company were purchased by the corpora- 
tion on open account. At the same time the name of the corporation 
was changed to The LaPointe-Plascomold Corp. and under this name 
all manufacturing activities of the company have been carried on, in 
addition to those formerly carried on by the corporation. 


PURPOSE—The proceeds of the present underwriting will be used 
as follows: (1) Approximately $40,000 will be used to purchase com- 
pression molding presses and additional machine-shop equipment and 
to discherge purchase money obligations with respect to machines 

acquired. 
rea) $100,000 will be used to extinguish the debt of the corporation 
to LaPointe Engineering Co. arising out of (a) the sale of machinery 
and inventory to the corporation at book value less amortization 
and depreciation and (b) advances to the corporation; and (3) the 
balernce of approximately $66,500 will be used as working capital. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
5% cumul. pfd. stock ($50 par)-----~-~- 191 shs. 191 shs. 
Common stock ($5 par)_----~---~---- 120,000 shs. *71,464 shs. 


*Exclusive of 20,000 shares held in reserve for issuance upon the 
exercise of warrants to be sold to the underwriter, or its designees. 


WARRANTS—Corporation has authorized the issuance of common 
stock purchase warrants entitling the holders thereof to purchase 
at $6 per share during the period beginning Oct. 15, 1947, and term- 
inating Oct. 14, 1950, an aggregate of 20,000 shares of the common 
stock. Warrants will be sold to the underwriter or its designees and 
to certain stockholders. 


} STATEMENT OF INCOME 








5 Mos.End. Year End. 

Period— Mar. 31, '46 Oct. 31, 45 
nD MG RO a ae mene nnn mwas $67,403 $259,388 
Manufacturing cost of sales__.........---__-- 83,109 226,311 
General and administrative expenses_______~-- 41,013 52,899 
Net loss from operations___...__.--.---..---- $56,718 $19,821 
Other income additions (net) _..--..--.------- 2,416 Dr415 
EE EEE CRS i Ste ae Ne re $54,303 $20,236 


—V. 164, p. 261. 


La Salle-Wacker Corp.—Pays Back Interest— 

Interest on the first (closed) mortgage (income) bonds represented 
by Coupon No. 28 in the amount of 242% of the principal amount of 
the bonds, and the balance of interest (in full) ie., 1%% accu- 
mulated on Coupon No. 23, will be payable Aug. 1, 1946, in Chicago 
and New York, at the office of the paying agent, Halsey, Stuart & 
Co. Inc. 

Interest will also be payable on the same date and at the same 
places on the debentures of the corporation, represented by Coupon 
No. 28 in the amount of 1% of the principal amount.—V. 162, p. 1172. 


Lake Shore Mines. Ltd.—Production— 

A summary of the mill cperations of this company for the three 
months ended June 30, 1946, shows that the mill treated 82,476 tons 
of dry ore, recovering $1,207,461, including premium, as compared 
with 65,958 tons, with a recovery value of $1,020,233, in the cor- 
responding period of 1945.—-V. 163, p. 466. 





(B. L.) Lemke & Co., Inc.—Additional Stock Offered 
F. R. Lushas Co., New York, on July 25 offered an addi- 
tional block of 12,000 shares (50 cent par) common stock 
at $3.62'% a share. Proceeds will be used for additional 
working capital. See also V. 164, p. 281 and V. 163, 
p. 3138. 


Li Faleo Manufacturing Co., Inc.—Files With SEC— 


The company on July 17 filed a letter of notification with the SEC 
for 99,500 shares ($2 par) common stock and 35,500 warrants. Offer- 
ing price $3 a common share and four cents a warrant. Underwrit- 
ers—Lewis & Stoehr, Inc., New York. Proceeds will be used to retire 
unpaid balance due on secured loan and for working capital. 


Libbey -Owens-Ford Glass Co.—New Director— 


Thomas W. Childs of Lazard Freres & Co., New York, has been 
elected a director to fill the vacancy caused by the retirement of 
J. Donald Duncan of the law firm of Hooker, Alley & Duncan, New 
York.—V. 163, p. 2158. 


Liberty Aircraft Preducts Corp.—Calls $1.25 Pre- 
ferred Stock—Declares Regular Common Dividend— 


The directors have called for redemption. on Sept. 5, 1946, all of 
the outstanding $1.25 cumulative preferred stock, par value $20, at 
$27.50 per share plus accrued dividends to the redemption date. Less 
than 20,000 shares of the original issue of 80,000 shares remain out- 
standing and the directors feel such action advisable in the interest 
of simplifying the corporate structure. 

The directors also declared the -reguiar quarterly dividend of 25 
cents per share on the common stock, payable Aug. 15 to holders of 
record July 23. A like amount was paid on Feb. 15 and May 15 of 
this year.—V. 163, p. 905. 


Liebert & Obert, Philadelphia—Declares Initial Divi- 
dend — Earnings for First Quarter — Plans to Change 
Name— 


The first quarterly dividend cf 12% cents per share has been de- 
clared on the common stock, it was announced on July 19 by Nathaniel 
F. Cooper, President. 

This dividend, which is for the three months’ period ended June 30, 
1946, will be paid on Aug. 12 to stockholders of record at the close 
of business on July 25, 1946. : 

Mr. Cooper stated that the board preferred to wait until the end 
of the fiscal year, March 31, 1947, to determine whether payment of 
any extra dividend would be advisable. 

The company, which has taken preliminary steps to change its 
name to Cooper Brewing Co., Inc., plans to list its stock on both the 
Philadelphia Stock Exchange and the New York Curb Exchange in the 
near future. Mr. Cooper said that as the result of a recent public 
distribution of the stock, there are now more than 1,100 stockholders. 


RESULTS FOR QUARTER ENDED JUNE 30, 1946 


Net earnings, after provision for income taxes__._..______ 
Earnings per share on 240,000 shares outstanding __________ 
—V. 163, p. 3138. 


Libbey-Owens-Ford Glass Co. (& Subs.)—Earnings— 


$115,886 
$0.48 


6 Mos. Ended June 30— 1946 1945 1944 1943 
*Net income -~~.~.-.~_. $805,729 $3,425,914 $3,529,379 $1,392,682 
Earnings per com. shr. $0.32 $1.34 $1.38 $0.55 


*After all charges, including estimated Federal taxes. 


The six months of 1946 income-expense statement, subject to year- 
end audit and adjustments, shows total manufacturing and other 
income of $4,383,460 after normal depreciation, General administra- 
tive, sales, research and development expense for the period was 
$3,083,892 and federal taxes were estimated at $493,838 leaving the 
net earnings of $805,729. In the like period last year the company 
total manufacturing and other income after depreciation was $8,638,- 
727 against which was charged $2,931,708 of administrative, sales and 
development expense and $2,281,104 federal taxes, leaving net earn- 
ings of $3,425,914.—V. 163, p. 2158. 


Liquid Carbonic Corp.—Again Passes Common Div.— 


The directors, at a meeting held July 18, declared the regular 
quarterly dividend of 87% cents per share on the 3%% preferred 
stock, par $100, covering the period from June 1, 1946 to Aug. 31, 
1946, payable Sept. 1, 1946 te holders of record Aug. 15. 

According te P. F. Lavedan, President, indications are that the third 
quarter of the fiscal year ended June 30, 1946 will show a profit 
before taxes well in excess of $300,000, compared with a loss of 
$467,869 in the second quarter. 

The directors, however, do not consider it prudent in view of still 
continuing uncertainties to resume the payment cf common dividends 
until the current improvement in trend is more firmly established. 

No action was taken three months ago on the June 1 dividend on 
the common stock on which a quarterly cf 25 cents and an extra of 
50 cents were paid on March 1, 1946.—V. 163, p. 2728. 


Louisiana Power & Light Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues __._. $1,050,913 $1,058,827 $13,494,730 $13,772,569 














Operating expenses ___-_ 502,680 505,945 6,842 866 6,688,741 
Federal taxes __.._---- 173,199 183,080 955,527 2,364,478 
ee ee 76,280 72,317 897,429 845,704 
Prop. retire. res. approp. 100,400 142,000 2,245,400 1,730,968 
Net oper. revenues___ $198,354 $155,485 $2,553,508 $2,142,678 
Other income (net)_---~ 32,672 1,757 38,221 9,760 
Gross income ___----~ $231,026 $157,242 $2,591,729 $2,152,438 
Interest, etc., deducts.__ 65,457 77,076 1,055,418 934,159 
Net income _.-..---- $165,569 $80,166 $1,536,311 $1,218,279 
Dividends applicable to preferred stock____ ~~ 356,532 356,532 
BE NE TT SA AES ADOT $1,179,779 $861,747 


—V. 163, p. 2857. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended July 20, 1946 
totaled 28,111,000 kwh., as compared with 29,612,000 kwh. for the 
corresponding week last year, a decrease of 5.1%.—V. 164, p. 424. 


_(M.) Lowenstein & Sons, Inc.—Exec. V.-P. Named— 


Raymond E. North has been elected Executive Vice-President and 
director, effective Sept. 3, 1946. He has been a partner of the 
accounting firm of Haskins and Sells.—V. 163, P. 3419. 


MacAndrews & Forbes Co.—Earnings— 
Period Ended June 30— 1946—-3 Mos.—-1945 1946—6 Mos.—1945 








Earns. after exps.___ . $369,014 $329,415 $668,976 $602,427 
Fed. inc. & exc. profs. 

taxes (est.) --..---- 128,000 170,000 234,000 287,000 

Net earnings —~_----- $241,014 $159,415 $434,976 $315,427 
Preferred dividend __-~~ 29,856 29,856 59,712 59,712 
Common dividend --_--. 106,363 106,363 212,726 212,726 

Surplus for period__ $104,795 $23,196 $162,538 $42,989 
Com. shrs. outstanding 

CINE fears sinant cimaien 303,894 303,894 303,894 303,894 
Earned per com. share_ $0.69 $0.42 $1.23 $0.84 


—V. 163, p. 2294. 


Marine Bancorporation (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1946 1945 
OHMS. Protas, SLUT  TORCR i ik a eee ndune $1,611,584 $1,036,259 


*After reserves of $248,981 in 1946 and $495,251 in 1945. 


Total resources of banks owned by the corporation were $404,828,454 
on June 20, up $27,000,000 irom 





the $377,883,201 a year earlier. 





Deposits totaled $386,684,372, against $362,663,877. The total capital 
account increased nearly 2% millions, to $16,311,365 on June 30 
from $13,813,681 a year earlier. The book value of stock, exclusive 
of appreciation in market value of securities, rose to $52.71 from 
$45.40 a share during the 12 months ended June 30.—V. 163, p. 2441. 


Maryland Casualty Co.—Preferred Stocks Offered— 
Offering of 239,940 shares of $2.10 cumulative prior pre- 
ferred stock ($10 par), and 479,880 shares of $1.05 con- 
vertible preferred stock ($5 par) was made July 19 by a 
banking group headed by Merrill Lynch, Pierce, Fen- 
ner & Beane, The First Boston Corp., Lehman Brothers, 
and Paine, Webber, Jackson & Curtis. The prior pre- 
ferred stock was offered at $52 per share and the con- 
vertible preferred stock at $26 per share. 


These shares were offered subject to prior subscription by common 
stockholders. The company has offered its common stockholders (other 
than the Reconstruction Finance Corporation rights to subscribe for 
the new classes of preferred stock on the following basis: 

(a) one share of cumulative prior preferred stock for each 3% shares 

of common stock held; 

(b) one share of convertible preferred stock for each 1% shares 

of common stock held. 

Rights. to subscribe to these shares will expire at 2 p.m. 
July 36, 1946. 


PURPOSE—The net proceeds to be received by the company from 
the sale of the securities, together with treasury funds of the com- 
pany, will be used to pay the entire indebtedness of Maryland Holding 
Co., Inc., a wholly owned subsidiary of the company, to Reconstruction 
Finance Corp., and to effect the release from pledge and the return 
to the company for cancellation of the 270,000 shares of preferred 
stock and 1,474,450 shares of common stock of the company owned 
by such subsidiary and pledged to RFC as collateral security for 
said indebtedness. The aggregate indebtedness of such subsidiary to 
RFC as at July 1, 1946, amounted to $30,821,876, consisting of 
$29,948,450 principal and $873,426 interest due and accrued. Based 
on such aggregate indebtedness as at July 1, 1946, treasury funds 
of the company amounting tc $6,637,508 would be used if the maxi- 
mum net proceeds from the sale of the securities were received by 
the company, or $6,997,418 if the minimum net proceeds from the 
sale of such securities were received by the company. The interest 
rate of the indebtedness of Maryland Holding Co., Inc., to RFC is 
3% per annum. Accordingly, the amount required to discharge that 
indebtedness will increase after July 1, 1946, by the amount of 
interest at the rate specified on $29,948,450 from July 1, 1946, to the 
date of such discharge. : 


(EST) July 


COMPANY—Company is one of the oldest and best known of the 
multiple-linc casualty and surety stock companies. It is a Maryland 
corporation, organized on Feb. 9, 1898, and is licensed to do busi- 
ness in all 48 States of the United States and the District of Columbia, 
the Territories of Alaska, Hawaii and Puerto Rico, the Canali Zone 
and the Virgin Islands, the Dominion of Canada and all its Provinces 
except Prince Edward Island, the Republic of Cuba and the Republic 
of Panama. During September, 1911, it took over the entire assets 
and business and assumed all liabilities of Bankers Surety Co. of 
Cleveland, Ohio. It is a large casualty and surety underwriter, the 
principal jines being workmen's compensation, automobile liability 
liability other than automobile, and ‘surety. ‘ 


The company has two significant subsidiaries, 
Maryland Holding Co., Inc. 
ot Kent Corp., which, in 


Kent Corp., and 
Company owns the entire capital stock 
turn, owns the entire capital stock of 
Marylan@ ERolding Co., Inc. Kent Corp. is used as a holding com- 
pany, Las no income, and with the exception of the capital stock 
of Maryland Holding Co., Inc., has not assets aside from a small 
amount of cash and certain stocks of little or no value. 


The sole assets of Maryland Holding Co., Inc., with the exception 
of a small amount of cash, consist of the 270,000 shares of $3 pre- 
ferred stock and the 1,474,450 shares of common stock of the com- 
peny, all of which are pledged with the RFC under the $29,948,450 
note payable to the RFC, which falls due on Oct. 20, 1946. The net 
proceeds from the financing together with other funds of the com- 
pany will be utilized to pay off the principal and interest accrued 
on this note prior to the maturity date. Maryland Holding Co., Inc., 
has no income except the $810,000 which it receives annually as 
dividends on the 270,000 shares of preferred stock. 


It is the present intention of the company to cause the dissolution 
of Maryland Holding Co., Inc., as seon as is practicable after the 
completion of the present financing. Kent Corp., however, will be 
continued as a holding company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$2.10 cumul. prior pfd. stk. (par $10) 239,940 shs. 239,940 shs. 
$1.05 cony. preferred, stock (par $5)-_- 479,880. shs. 479,880 shs. 
Common stock (par $1)__.-_-° 1,399,673 shs. 799,823 sha. 

a 


UNDERWRITERS—The names of the principal underwriters and 
the maximum number cf shares of prior preferred stock and the 
maximum number of shares of convertible preferred stock severally 
to be purchased by each, are as follows: 
: Maximum No. of Shares 














Prior Pfd. Conv. Pfd. 
Merrill Lynch, Pierce, Fenner & Beane______ 16,485 32,970 
see eates Boston Com. 16,485 32,970 
RR cae a a eat ae eee 16,485 32.970 
Paine, Webber, Jackson & Curtis___._._._____ 16,485 32,970 
ee a ee eee 10,000 20,000 
Mee Mie fe ve vise oe ee 7,500 15,000 
Harriman Ripley & Co., Inc._._-..___________ 7,500 15,000 
ees (ae WOMEN. 7,500 15,000 
ir, echedy & Co... 7,500 15,000 
Le Bea me oe Te eee 7,500 15.000 
en CeO ta 7,500 15,000 
Stone & Webster Securities Corp._..._._._____ 7,500 15,000 
Cruttenden & Co... eit aba 6,000 12,000 
Alex. Brown & Sons__.._____.._.......__ 5,000 10,000 
Equitable Securities Corp._._._....._._._______ 5,000 10,000 
% % $y “Us OCREaeee 5,000 10,000 
Laurence M. Marks & Co._____._____..___. 5,000 10,000 
E. H. Rollins & Sons Inc.._.._._.._.__________ 5,000 10.000 
Stein: Bees, Moree 5,000 10,000 
GO: B Wee Oe 5,000 10,000 
Sean Wee Oi 5,000 10,000 
Bacon, Whipple & Co.__--__--__--__-_______ 3,000 6,000 
Beker Watts Wi 06.225. 3,000 6,000 
Frank"B. Cahn @ Co....... 3,000 6.000 
A. G Edwards & Sons......._....__.__ 3,000 6,000 
Génie 05 On, - NO 4 3,000 6,000 
Granbery, Marache & Lord___________ ‘ 3,000 6,000 
TT ar 3,000 6,000 
Mackubin, Legg & Co.-.___--_------____- 3,000 6,000 
, k 8 iawn ee 3,000 6,000 
Schoellkopf, Hutton & Pomeroy, Inc._.._-___ 3,000 6,000 
I Case 3,000 6,000 
Bord & Goodwin, Inc.__-------__-___ 2,000 4,000 
Reinholdt & Gardner_______-__--___.__-____ 2,000 4.000 
J. M. Dain & Co.._________ parkas 1,500 3,000 
R. 8. Dickson & Co., Inc...__---------____- 1,500 3,000 
Pale, Cet -& Obes 1,500 3,000 
First Southwest Co.__.-...._...._._______-_ _ 1,500 3,000 
Robert Garrett & Sons____________ <= 1,500 3,000 
Investment Corp. of Norfolk__.__._...________ 1,500 3,000 
fs hat a aa a ae 1,500 3,000 
Jenks, Kirkland & Co.....______.__.______ 1,500 3,000 
Johnson, .Lane, Space and Co., Inc.__________ 1,500 3,000 
ee i ee i 1,500 3,000 
et Der & Oe 1,500 3,000 
Merrill, Turben & Co..................___ 1,500 3, 
Pacific Co. of California___._..__._._.__. 1,500 ye | 
Pacific" Northwest -Co._.-..._.....4..._ 1,500 3.000 
Skall, Joseph, Miller & Co... __ 1,500 3,006 
i = Rt 1,500 3.000 
William R. Staats Co...........-.. ' 1.500 3,000 
Sterne. Preaek @ Meer... ko 1,500 3,000 
A RE NERS SEE PEG TOT RO 1,500 3,000 


—V. 163, p. 3287. 
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Marine Midland Corp.—Earnings— 


(Incl. constituent banks, trust companies and other affiliates) 


Period End. June oe 
Consol. net cian. Seana, 1946—3 Mos.—1945 1946—6 Mos.—1945 


after all charges $1,27 
---- ,278,433 $1,058,286 $2,498,542 $2,108,655 
Tns. per com. share_ $0.2 $0.19 $0.44 $0.37 


NOTES—(1) The above 
earnings are adjuste 
Spares to the New York prt oy ot dmom sted to minority interest as 
as. les a for taxes amounted to 631,800 and 521,000 
the six months, rempectivie and $1,253,000 and $1,021,000 for 
ends received by Marine Midl 

on! and Corp., the parent company 
ps i Ensceig Bae first six months of 1946 from its constituent. banks 
for. the meri ae plus its other income, less its expenses and taxes 
compares with was $874,406, or slightly over 15 cents a share. This 

$472,836 tor the same period in.1945.—V. 163, p. 2159. 


Masonite Corp.—Earnings— 


1946 1945 1944 
$13,348,291 $12,937,464 $13,236,863 
3,674,434 2,733,730 3,007,715 
1,843,434 1,672,966 1,892,078 
127,000 301,000 


$933,764 $814,637 
$1.36 $1.16 


Profit before taxes and reserve 
State & Fed. inc. & exc. pfts. taxes 
Reserve for contingencies 





$1,831,000 
$2.85 
On 600,000 shares of common stock. 
For the quarter ended Ma 
of $682,636 or $1.07 cents 
Pp. 2159. 


y 31, 1946 company reported a net profit 
per share on sales of $4,728,550.—V. 163, 


Maxson Food Systems, Inc.—Receives Large Orders— 


Following several months of successful use on 
s planes of Pan Amer- 
paw Rg Airways, the Maxson corporation announces it has received 
ag dl otaling over $400,000 from several airlines for Maxson Galleys 
rand hirlwind Ovens for the service of Maxson pre-cooked frozen 
Pan American, which has Maxson Galleys on 28 Constellation and 
tte Clippers, has ordered 20 more for Boeing Stratocruisers. Other 
ae that have placed orders for Maxson Galleys include Northwest 
we Swedish Intercontinental Airlines, and KLM (Royal Dutch). 
as . eraperation also has announced that it has been commissioned 
Ai ce ae to design galley equipment for installation in a 
Seeued Gaiety ee ae, Nap and that it has been commis- 

wes irlines to si 
mumber of Martin 202s and 303s.—V. 163, p. 3287. ear. 


May Department Stores Co.—Increases Dividend— 


The directors on July 18 declared a i 
quarterly dividend of 75 cents 
_— ar “He on the common stock, payable Sept. 3 to holders of record 
a cis ae dene ne a quarterly dividend of 50 cents per 
e 1 an i 
Saar i tee quarterly dividends of 424% cents per share 
The directors also declared the regular quarterly dividend of 93%%4 


cents per share on the $3.75 pref 
holders of record Aug. 15. inp: cau Yaak uence ene 


Proposed Merger— 


FR arog og consolidation of this company and Kaufmann Department 
oe . nc., were announced to stockholders on July 23. The negotia- 
man, oan with the consolidation were conducted with Gold- 
orton J. May, President of May, and Edgar J. Kaufmann, President 
ar ae their letters to stockholders mailed July 22, state 
cecieetete oar 8 of directors of the two companies have agreed in 
| hie upon a plan of consolidation on the basis of issuing to the 
a cabtith a e May Department Stores stock in the ratio 
eiton Gas - a share of $3.40 cumulative preferred stock of a new 
pth am ao ee of a share of common stock for each 
ear py Share of the Kaufmann common stock. The outstanding 
Gear a on oo the May company would otherwise be unchanged. 
PR, ys poco ization of the plan, stockholders would be advised as to 
hte s ails of the consolidation program, which will require favor- 
action at meetings of stockholders of both companies. 


Form of Certificate— 


New York Stock Exchange cn July 16 directed that deliveries of 
oan cee up to and including Aug. 9, 1946, may be made either 
Sete 1 ” certificates or with permanent certificates at present 

§ issued; that beginning Aug. 12, 1946, only permanent certificates 
at present being issued shall be a delivery.—V. 163, p. 2857. 


Meredith Publishing Co.—Stock Offered—Stone & 
Webster. Securities Corp. on July 19 offered 129,000 


shares of common stock ($f par) at. $23.50 per share 
Proceeds go to selling shareholders. " 


CAPITALIZATION AFTER RECAPITALIZATION 


Authorized Outstandin 
Common stock ($1 par)__ aia +700,000 shs. *645,000 ey 
*Exclusive of 55,000 shares held in treasury. tAfter spli 
¢ ’ Shar R plit-up of 
7,000 theretofore authorized and issued shares of ‘common stock (par 
$100) into 700,000 shares of common stock (par $1 each). 


TRANSFER AGENT AND REGISTRAR—The transfer agents of the 
is even teak Ce Trust Co., New York, and Baris Trust 
igs Bank, icago, and the registrars are Chase Nati 
New York, and First National Bank of Chicago. 23 (aa 
UNDERWRITERS—The names of the underwriters an h 
of shares to be purchased by each are as follows: ee 
No. of 


Shares 
Stone & Webster Securities 21,000 
A. G. Becker & Co., Inc.__. 6,500 
Blyth & Co., 10,000 
Bosworth, Chanute, Lough- 

ridge & Co 

The First Boston Corp.___ 
Goldman, Sachs & Co 
ean Ripley & Co., 


SE TOE TE 10,00 
Harris, Hall & Co. (Inc.)__ 6500 


HISTORY AND BUSINESS—Compan ublishes two large- 

monthly ,magazines—the heabeeseving uaniuetne, enaheaeheoee ena 

py Hs. the farm magazine, “Successful Farming’'-~—both. devoted 

po 3 ty elps and “how to” information for their reader families: In 
on, it projects the editorial content of its magazines by the pub- 

pny td be pelle org sey on Pets id department and book stores, 

. also 

— directly from its publishing ga nePagay, Peet tet 
€ company was organized Aug. 9, 1905, in Iowa a 

to the publishing business established in 1902 by E.  seeredith as 

a sole proprietorship publishing ‘Successful Farming.” The original 

mame of the company was ‘‘Successful Farming Publishing Co.” and 

the present name was adopted in October, 1925. The principal exec- 

ae offices and plant are located at 1716 Locust Street, Des Moines, 


Hornblower & Weeks 

Lehman Brothers 

Merrill Lynch, Pierce, 
Fenner & Beane 

Paine, Webber, Jackson & 
Curtis 

Smith, Barney & Co 

Union Securities Corp 

Wheelock & Cummins, Inc. 


a. 
“Better Homes and Gardens” was first published in 1922. Si 
4 nce its 
inception, it has been dedicated to the home interests of non-farm 


seeiee located in cities, towns and suburbs throughout the United 


“Successful Farming,” first published in 1902, is a servi 
. 2, ce magazine 
for farm business and farm homes. Because of major adiconeen 
ee ee a pig now within the United States, its editorial 
appeal are directed largely to th 
Se gg area of the Middle West. —? gr seshy «hee 
e major part of its circulation is located in the following 15 
States: Illinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri, 
Nebraska, North Dakota, Ohio, Oklahoma, South Dakota, Wisconsin, 
Wew York and Pennsylvania. Its circulation for the June 1946 issue was 


1,200,009, or a ratio of 43 subscriber-f 
these States. amilies to each 100 farms in 


SUPPLEMENTARY PUBLICATIONS—In excess of 2,000,000 copies of 
the lose-leaf “Better Homes and Gardens Cook Book” have been pub- 
lished since its first. printing in 1930, and it now stands as the ninth 
best-seller in book publishing since 1895. Currently it is available 
through the nation’s leading book stores, department stores and direct 
from the company. 

The “Better Homes and Garden Baby Book" was first published 
by oe company in May 1943 and has had sales in excess of -190,000 
copies. 

In addition the company has published and distributed through 
departinent stores and newsstands over 500,000 ‘‘New Ideas for Build- 
ing Your Home,” *400,000 ‘‘Home Furnishing Ideas,"" 325,000 ““Garden- 
ing Guides” and-250,000' ‘‘New Ideas for Remodeling Your Home.” 


CONSOLIDATED INCOME STATEMENT 


9 Mos. End. Years Ended June 30————- 
Mar. 31, ’46 1944 1943 


$5,650,927 $4,370,122 
1,250,383 1,066,587 
641,314 601,646 


266,414 
36,941 


953 
$6,342,666 


3,610,582 
1,512,630 


Period— 
Revenue: 
Advertising income __ 
Subscription income__ 
Newsstand income___ 
Books, booklets and 
leaflet sales 
Farm and dairy revs. 
Real cstate and rental 


1945 


$5,792,483 
1,325,330 
770,107 


$5,624,299 
1,042,134 
700,489 


461,175 
30,526 


349,549 
36,129 


406,321 
40,865 


535 696 1,006 





$7,859,159 
3,692,177 
1,410,235 


$8,275,297 
3,745,362 
1,763,547 


$7,990,819 
3,796,390 
1,554,751 


Operating costs 
Gen. & adm. expenses_ 





Profit from operations 
Other expense (net)___ 
Extraordinary charges 

to income 
Fed. normal & surtax__ 
Fed. exc. prof. tax (net) 
Iowa income tax 


$2,756,748 
173,294 


$2,766,388 
322,015 


$2,639,678 
226,577 


$1,219,453 
127,119 


Cr75,675 
449,736 


5,438 
384,829 
1,184,793 
1,189 


$836,850 


12,361 
343,261 
1,327,522 
1,044 


625,912 
671,187 
1,536 





| Ra SS ae 
—V. 164, p. 10. 


Michigan Public Service Co.—Files With SEC— 


The company on July 16 filed a letter cf notification with the SEC 
for 15,000 additional shares of common, Offering price $20 a share. 
Proceeds will be used for construction of generating facilities and for 
— of treasury funds, Issue not underwritten.—V. 162, 
Dp. : 


Mississippi Power & Light Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues ____ $908,784 $818,948 $11,591,089 $10,873,945 
Operating expenses ____ 519,473 449,763 6,376,159 5,763,295 
Federal taxes 94,483 148,393 1,492,838 1,328,014 
Other taxes 65,171 59,347 749,160 706,549 
Prop, retire. res. approp. 64,000 61,000 747,000 732,000 


$100,445 
1,231 


$1,284,317 $760,182 $717,251 





Net oper. revenues___ $165,657 
Other income 33 


$2,225,932 
10,358 


$2,344,087 
10,028 





Gross income 


$165,690 
Interest, etc., deductions 


59,458 


$101,676 
59,495 


$2,236,290 
713,666 


$2,354,115 
903,402 


$1,450,713 
266,856 





Net income 


N $106,232 $42,181 
Dividends applicable to 


preferred stock 


$1,522,624 
266,856 





Balance 


$1,255,768 
—V. 163, p. 3140. 


$1,183,857 


Missouri—Kansas-Texas RR.—Interest Ordered— 


The directors on July 24 authorized the paymenf on Oct. 1 of two 
coupons on the adjustment bonds. These two coupons bear the dates 
of April 1, 1939, and Oct. 1, 1939, and represent a year’s interest at 
5% on adjustment mortgage bonds for the period ended June 30, 1939. 
This is the second adjustment bond interest payment to be authorized 
by the company this year.—V. 164, p. 148. 


Missouri Power & Light Co.—Registrar Appointed— 


The Chase National Bank of the City of New York has been 
appointed registrar of the 3.90% cumulative preferred stock, $100 par 
value.—V. 164, p. 424. 


Monsanto Chemical Co.—Split-Up and Stock Dis- 
tribution Approved— 


The stockholders on July 24 voted to increase the authorized capital 
stock from 2,000,000 to 6,000,000 shares and to approve the exchange 
of three shares of. $5 par stock for each share of $10 par stock out- 
standing.—V. 163, p. 3288. 


The Montana Power Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—*1945 
Operating revenues_.__._ $1,398,126 $1,419,635 $17,800,548 $19,671,766 
Operating expenses__-_- 380,318 354,903 4,957,055 5,107,778 
Federal taxes 272,273 311,322 1,077,619 4,765,180 
Osher  -tanesc =~. 2. -- 138,378 126,309 1,747,082 1,579,664 
Prop. retirement and 

deplet. res. approp.-_- 125,000 125,000 1,777,887 
Amort. of limited-term 

investments 
Amort. cf utility plant 

acquisition adjusts.-- 


1,500,000 
3,861 
13,113 


$8,501,818 
402,404 





$482,157 
3,567 


$502,101 
19,440 


Net oper. revenues__- 
Other income (net)---~- 


$6,441,257 
152,772 


$8,904,222 $6,594,029 
4,323,233 2,481,806 


$4,580,989 $4,112,223 
957,534 957,534 


Balance $3,623,455 $3,154,689 


*Including for periods prior to Dec. 14, 1944, consolidated opera- 
tions of the company and its former wholly owned subsidiary, Glacier 
Production Co.—V. 163, p. 3140. 


Montgomery Ward & Co., Inc.—Rights to Subscribe— 


The common stockholders of record July 18 were given the right 
to subscribe for one additional share of common stock for each 
four shares held at $50 per share. Rights expire on Aug. 13. 

Stockholders desiring to do so may either pay the full subscrip- 
tion price at the time the rights are exercised or, at their election, 
may pay one-half of the full subscription price at that tme and 
the balance in two equal instalments, payable on or before Nov. 13, 
1946, and Feb. 13, 1947, respectively—V. 164, p. 424. 


Morgan Furniture Co., Asheville, N. C.—Files With 
SEC— 

The company on July 15 filed a letter of notification with the SEC 
for 2,250 shares ($100 par) 5% non-cumulative, non-voting preferred 
stock and 50,000 shares ($1 par) common stock, It is doubtful if 
any will be offered to public. 





$485,724 
98,832 


Net income $386,892 
Dividends applicable to pfd. stock 


$521,541 
194,505 


$327,036 


Gross income 
Int., etc., deductions_.. 








Morrison-Knudsen Co., Inc.—Registers With SEC— 


The company on July 22 filed a registration statement with the SEC 
for 249,550 shares ($10 par) common and 70,000 shares of ($50 par) 
4%2% cumulative convertible preferred. Underwriter, Blyth & Co., 
Inc., New York. Selling stockholders are offering 149,550 shares of the 
common and will receive proceeds from these shares. The company’s 
proceeds, together with funds to be provided from. the sale of $2,900,000 
of 3%% debentures, due 1961, will be used to retire its certificates of 
indebtedness, outstanding preferred stock amd a portion of its bank 
loans. It also will use the funds for investment in preferred stocks of 
subsidiaries.—V. 162, p. 138. 


Mountain States Power Co.—Common Sale Postponed 


The Standard Gas & Electric Co. has postponed indefinitely the 
sale of its holdings of the entire 140,614 shares of common stock of 
the company. The sale was to have been made at competitive bid- 
ding July 16.—V. 164, p. 424. 


National City Lines, Inc.—Merger, Etc. Approved— 

The stockholders on July 11 approved a proposal to merge into this 
company its subsidiaries, American City Lines, Inc. and Andover 
Finance Co., and increased. the parent company’s authorized com- 
mon stock from 1,000,000 shares, par 50 cents to 2,000,000 shares, 
par $1. The merger plan also provides for the issuance to National 
City Lines. common stockholders in’ exchange for each present 
share held two shares of new $1 par common stock. Following the 
issuance of these shares and sufficient stock to holders of American 
City Lines, Inc,, Andover Finance Co. and Pacific City Lines, Inc., 
which was taken-over by National City Lines on April 15, 1946, there 
will be outstanding 1,415,370 shares of $1 par’ common stock. - 

The merger plan. also. provides that the company will issue $4,750,- 
000 of 4% preferred stock in exchange for the same amount of out- 
standing 5% preferred stock of America City Lines, Inc, (see also 
V. 163, p. 3289. 


Transfer Agent— 


The City Bank Farmers Trust Co., 
appointed transfer agent for the $4 
series A.—V. 163, p. 3289. 


New York, N. Y., has been 
cumulative preferred stock, 


National Investors Corp.—Financial Statement— 


The net assets of the corporation increased to $21,427,731 on 
June 30, 1946, from $13,261,789 a year ago, and $20,102,670 at March 
31, 1946, aecording to Francis F. “Randolph, President. The asset 
value of the company’s capital stock on June 30, 1946, was $13.05 
per share, which compares with $9.31 on June 30, 1945, and $12.99 
on March 31, 1946. 

According to the report, the per share asset value of this corpora- 
tion, after adding back 44 cents per share of capital gains distributed, 
increased by 72.3% during the 9% years since the consolidation of 
its predecessor companies on March 31, 1937, in contrast to a small 
increase in the general level of common stock prices. On June 30, 
1946, unrealized appreciation was $10,840,193. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 


1946 1945 
$231,825 $199,135 
40,037 31,519 


610 
2,080 


*Net income from dividends $189,060 $164,926 

*Corporation has elected to be taxed as a regulated investment com- 
pany and as such should have no liability for Federal income tax in 
respect of net income from dividends. 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks, $584,658; investments in common stocks 
(at cost), $10,197,971; dividends receivable, $26,745; total, $10,809,374. 

LIABILITIES—Dividend payable, $196,946; due for securities pur- 
chased, $8,145; due for capital stock repurchased for retirement, 
$4,826; reserves for expenses, taxes, etc., $11,918; capital stock ($1 
par value), $1,641,196; surplus, $8,946,342; total, $10,809,374. 

NOTE—Investments, based on market quotations as at June 28, 
1946, amounted to $21,038,164, or $10,840,193 more than the cost 
shown, which is also the cost for Federal income tax purposes.— 
V. 163, p. 3289. 


Cash dividends 

General expenses 

Expenses 1n connection with registration under 
Securities Act of 1933 91 

Taxes (other than Federal income taxes) 





National Power & Light Co.—Plan Approved for Di- 
vestment— 


The Securities and Exchange Commission July 19 approved a plan 
of company for distribution to its common stockholders of its three 
remaining investments in public utilities operating companies, 

The companies are the Birmingham Electric Co., the Carolina Power 
& Light Co., and the Pennsylvania Power & Light Co. The distribution 
represents National’s final major step in compliance with corporate 
simplification and geographic integration provisions of the Public 
Utilities Holding Company Act. 

At the conclusion of the proposed distribution, National, once one 
of the nation’s largest hoiding companies, will have disposed of its 
interests in all its. subsidiaries with the exception of three small com- 
panies. None of them is an operating electric or gas utilities company, 

The shares to be distributed consist of 545,610 common shares of 
Birmingham, 909,350 common shares of Carolina and 682,013 common 
shares of Pennsylvania. The distribution does not. include 34,146 com- 
mon shares of Pennsylvania held by.National, which also will be dis- 
posed of. c . 

Holders of National’s 5,456,100 shares. of common stock will receive 
for each of their shares one-tenth of a share of Birmingham common, 
one-sixth of a share of Carolina common and one-eighth of a share 
of Pénnsylvania common. 

National said it intends to set Aug. 8 as the record date for the 
distribition and Aug. 23 as the distribution date. 

Electric Bond and Share, as the holder of 2,540,450 shares (46.56% ) 
of the outstanding stock of National, will receive in the distribution 
240,045 common shares of Birmingham, 423,408 2/6 common shares of 
Carolina and 317,556 2/8 common shares of Pennsylvania. 

Under a plan filed last Jume 24, Bond and Share will dispose of the 
stock in connection with its proposed capital distribution of $70 a 
share on its preferred stocks.- 

The SEC on July 11 approved the following proposed transactions: 


National proposes, subject to requisite stockhclder approval, to reduce 
the capital represented by the 5,468,927 shares of common stock issued 
and outstanding (including 12,827 shares held in the treasury) from 
$98,520,845 to $546,893 and to create thereby, after adjustment. of 
treasury shares, capital surplus in the amount of $97,910,878. National 
states that the proposed reduction in capital is a preliminary step to 
the distribution of its assets in compliance with the order of dissolution 
of the SEC dated Aug. 23, 1941, directed against National.—V. 163, 
p. 1571. 


National Securities & Research Corp.—Dividend— 

It is announced that on July 31, the following funds sell ex-distri- 
bution. The amounts shown are estimates of such distributions payable 
on Aug. 15. On preferred stock series, 16 cents; on stock series, 15 
cents; and on selected groups series, 5 cents. — ‘ 

Distributions previously made this year on aforementioned funds are 

follows: 
9s May 15 
10 cents 


7 cents 
2 cents 


Feb. 15 
18 cents 
14 cents 

6 cents 


Apr. 26 
20 cents 
10 cents 

6 cents 


On preferred stock series 

On stock series 

On selected groups series 
See also V. 164, p. 283. 


National Tea Co., Chicago—Sales Again Up— 


Period End. July 13— 1946—4 Wks.—1945 1946—28 Wks.—1945 
Sales $10,753,295 $7,994,373 $74,169,609 $51,913,248 

The number of stores in operation decreased from 811 in 1945 to 
707 at July 13, 1946.—V. 164, p. 11. 


Nevada Goldfield Mining Co.—Stock Offered— 


Lionel A. West, 40 Exchange Place, New York, on July 11 offered 
250,000 shares of capital stock (par 10 cents) at $1 per share. Of 
the total shares offered, 200,000 are on behalf of the company and 
25,000 shares on behalf of the underwriters. 

Proceeds will be used to rehabilitate mining and milling plants, 
for general development and for operations. ; 

Company was incorporated in Nevada May 20, 1940. The company’s 
property was in operation at the time the government closed all 
gold mines for the duration of the war. In peacetime, the company’s 
properties produced over $1,000,000 gross in gold-silver bullion, based 
on present prices, largely from one of many veins indicated on the 
property. The property is equipped with mine plants, electric power 
and mill, with a capacity of 100 toms per day.—V. 164, p. 11. ys 
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New England Gas & Electric Association—Output— 


For the week ended July 19, the Association reports electric output 
of 13,775,671 kwh. This is an increase of 574,946 kwh., or 4.36% above 
production of 13,200,725 kwh. for the corresponding week a year ago. 

Gas output for the July 19 week is reported’ at 108,833,000 cu. ft., 
@n increase of 8,096,000 cu. ft., or 8.04% above production of 100,- 
737,000 cu, ft., in the corresponding week a year ago.—V. 164, p. 425. 


New England Power Association—Weekly Output— 

The Association reporis number of kilowatt hours available for the 
week ended Juiy 20, 1946 as 63,568,457, compared with 61,311,288 for 
the week ended July 21, 1945, an increase of 3.68%. 

The cOmparable figure for the week ended July 13, 1946 was 61,- 
597,424, or 0.02% under the corresponding week last year.—V, 164, 
p. 425. 


New England Telephone & Telegraph Co,—Earnings— 
Period End. June 30— 1946—3 Mos.—1945 1946—-12 wir genet 
$ 


$ $ 
28,197,156 121,579,018 108,628,075 

















Operating revenues -.. 32,272,520 

Operating expenses 26,326,821 20,267,285 92,459,786 . 78,127,172 
Fed. taxes on income 370,668 2,178,783 5,149,932 7,235,209 
Other taxes -..-.-- 2,093,961 1,832,032 7,737,464 6,995,952 

Net oper. income 3,481,069 3,919,055 16,231,835 16,269,741 
Other income (net) . r119,544 Dr180,889 Dr2,116,389 Dr1,473,854 

Total income —_-_-~_- 3,361,525 3,738,166 14,115,445 14,795,887 
Interest deductions 1,086,386 1,101,934 4,347,436 4,515,795 

Net income —_-~_- i 2,275,138 2,636,231 9,768,009 10,280,091 
OS a 2,333,551 2,333,551 9,334,206 9,334,206 

Balance ............ def.58,412 302,680 433,803 945,885 
Earnings per share____ $1.46 $1.69 $6.28 $6.61 
—~V. 164, p. 425, 

New York Air Brake Co.—-Earnings— 

Six Months Ended June 30— 1946 1945 
Net income —_~-- i Aare rerun sai $889,128 $1,360,441 
Reserve for estd. Fedral income and, in 1945, 

excess profits taxes__-_ ER See. Mee 381,960 978,900 

nee. tneeme alter taxes__.................... $507,223 381,541 


=>V. 163, pp. 1031, 2011. 


New York New Haven & Hartford RR. — Estimated 
Costs, Ete.— : 


Costs for wages, payroll taxes, materials and fuel will show an 
Increase in 1946 of more than 18%, or $18,400,000, over 1945, according 
to Howard S. Palmer, President and Trustee of the company. 

While recognizing that the recent freight rate increase has provided 
@ certain amount of relief, Mr. Palmer pointed out that. it was 
inadequate. He said; ‘‘The application of the higher rates authorized 
by the Interstate Commerce Commission, effective July 1, 1946, is 
estimated to increase the freight revenues of the New Haven by 
approximately $3,390,000 for the last six months of the year. In 
- making this estimate, we are assuming that freight volume for the 
last half of 1946 will exceed that of the first half by about 7%%. 
Revenue from increased freight rates this year will be at ieast $15,- 
000,000 short of meeting the recent wage increase and the 1946 
increased material and fuel prices. 

“For the five months ended May 1946 the passenger service revenue 
. @mounted to about 48% of the gross transportation revente: This 

means that the New Haven is faced with a larger proportion of 

fixed expenses in connection with handling its passenger ‘traffic and 
miso that any percentage increase in gross freight revenue does not 
* give us nearly as large a proportion of increase in total gross revenue 
as it does the other carriers.” 

In calling the attention of the Commission ta what the New Haven 
might expect as a result of a complete year’s operation under present 
revenue conditions, Mr. Palmer explained that ‘If the additional 
2% cents per hour wage increase, proposed by President Truman on 
May 22, 1946 and accepted, had been in effect for the full year of 
1946 and if the increased fuelwprices had been in effect for the full 
year, our costs would have increased by approximately $19,500,000, 
and if the increased freight rates recently granted had been in effect 
for the full year,.we estimate that they would have produced $6,500,600 
in additional revenue, leaving us short about $13,000,000 of 1946 

| added wage and material costs. . 

“It will be seen,” pointed out Mr. Palmer, “that the increased 
freight rates already granfed fall far short of meeting the New 

ven’s requirements. To offset, we need an added increase of 
$13,000,000 from freight rates, or 16% in addition to that already 

granted effective July 1, 1946.” 

In referring to the New Haven’s plans to meet postwar passenger 
Service competition, Mr. Palmer stated that, ‘‘we have ordered 180 
new passenger cars which will cost $13,500,000 to replace old equlp- 
ment which, as a result of war usage and the greater competition 
now facing us will not meet the more exacting passenger requirements 
of the future. We are planning on placing substantial orders for 
additional passenger cars and freight cars.’-—V. 164, p. 11. 


New York State Natural Gas Corp. — To Buy Gas 
Properties— 


The Federal Power Commission on July 24 authorized the corpora- 
tion to purchase for $799,998 in cash all properties and facilities .in 
New York and Pennsylvania owned by Godfrey L. Cabot, Inc., and 
Cabot Gas Corp. with the exception of production properties known 
as the “Wharton properties” and certain distribution facilities in New 
York State. 

The company also was authorized to serve gas to the former cus- 
tomers of Cabot, including the Pavilion Natural Gas Co., Producers 
Gas Co., Southern Tier Gas Corp., Empire Gas & Fuel Co., Ltd., and a 
mew customer, Rochester Gas & Electric Corp. The distributior. 
facilities in Allegany County, New York, are to be transferred to 
A. W. Black of Wellsville, N. Y.—vV. 163, p. 2860. 


Newmont Mining Corp. — To Offer O’okiep Copper 
Stock to Its Shareholders in September— 
H. .E, Dodge, Secretary, in a letter to the shareholders, dated July 
17, Says in part: : 
O’okiep Copper Co. Ltd., incorporated in the Union of South Africa, 
h subsidiary, has executed a deposit agreement dated as of June 24, 
1946, appointing Bankers Trust Co., New York, N. Y., aS depositary, 
and providing for the deposit of South African sharés of O’okiep Cep- 
per Co. Ltd., with said depositary in exchange for American shares, so- 
called, each American share representing one. deposited share of 
O’okiep Copper Co. Ltd. Newmont Mining Corp., pursuant to said de- 
posit agreement has deposited 106,329 shares of its O’ekiep Copper Co. 
td. stock with said depositary in exchange for an equal number of 
American shares. Applications are to be made to register said Ameri- 
can shares under the Securities Act of 1933, and to list.said American 
— on po ta nar ynee ae a and:to register said American 
-l S on the New. Yor ur xchange unde iti 
Act ET oy ng r_ the Securities Exchange 
‘© accomplish such distribution, and subject to the effective regis- 
“tration of such American shares under. the Securities act of igat' as 
above stated, the board of directors of Newmcnt Mining Corp., on 
July 17, 1946, authorized an offering of the 106,329 American shares to 
be made to its stockholders of record at the close of business on ‘Sept. 
5, 1946, at the price of $5 per American share, and at.the rate of 
One American share for each ten shares of outstanding stock of New- 
mont Mining Corp. As promptly as possible after Sept. 5, 1946, New- 
mont Mining Corp., will issue to its. shareholders of record at the close 
of business on Sept. 5, 1946, transferable warrants or rights to pur- 
chase said American shares on or before 3:00 p.m., (New York. City 
time), Sept. 30, 1946. Such offering of American shares will not be 
a aoe ee ys be listed for. trading on the New 
exchange, but will he listed for y 
Curb Exchange as “Newmont Rights.” rene 0. Fe er Laon 
As above stated, the proposed offering will not be made unless 


Prior to the offering date, Sept. 5, 1946. a r istratie 
i L 1 2 .- 5, ‘ n statement 
«covering said American shares and the underiving shares of O'okiep 
per Co, Ltd, under the Securities Act of 193 ; Shali have become 





_ Railway. oper. revenues_ 


effective. If and when the said offering is made it will be made in the 
form of a printed prospectus which will accompany said warrants or 
rights to purchase said American Shares.—V,. 163; p. 2444. 


Noma Electric Corp.—Sales— 

Quar. End. Quar. End. 6 Mos. End. 
Mar. 31,'46 June 30,'46 June 30,'46 
$3,319,737 $6,022,923 $9,342,660 


Period— 
Net sales of corp. and subsidiaries_ 
—V. 164, p. 425. 


Norfolk & Western Ry.—Earnings— 


Period End. June 30— 1946——Mon th—1945 1946—6 Mos.—1945 
$11,599,598 $12,678,540 $59,579,815 $80,035,910 


Railway oper, expenses 7,418,867 7,499,579 44,334,105 45,839,969 
Net ry. oper. revs.._.._. $4,180,731 . $5,178,961 $15,245,709 $34,195,941 
Railway tax accruals__ 2,307,627 3,878,242 10,354,482 25,959,347 
Railway oper. income $1,873,104 $1,300,719 $4,891,227 $8,236,594 
Equipment. rents (net). Cr573,424 Cr786,576 Cr4,589,026 Cr4,649,973 
Jt. facility rents (net)- Dr22,659 Dr33.953 Dr104,997 Dr107,908 
Net ry. oper. inc..... $2,423,869. $2,053,340 $9,375,256 $12,778,658 
Oar teenies x... en 239,590 240,029 1,801,345 1,406,938 
Total income __. $2,663,459 $2,293,369 $11,176,601 $14,185,597 
Int. on funded debt 173,006 176,054 1,039,774 1,056,735 
Net income -- $2,490,453 $2,117,315 $10,136,827 $13,128,862 
Skg. and reserve funds 
appropriations a 79,261 78.367 492,364 372,628 
Misc, -appropriations . s 200,000 ‘i 1,550,000 
Balance of income__. $2,411,192 $1,838,948 $9,644,462 $11,206,234 
—V. 164, p. 283. 





North American Co.—Common. Dividend Payable in 
Pacific Gas & Electric Co. Stock— 


The directors on July 24 declared a dividend on the common stock 
payable in the form of common shares of Pacific Gas & Electric. Co. 
at the rate of one share of Pacific Gas & Electric stock for every 100 
shares of North American common stock held. 

The dividend will be paid Oct, 1, 1946 to stockholders of record 
Sept. 3, 1946 subject to approval by the Securities and Exchange 
Commission. In lieu of fractional shares of Pacific Gas & Electric 
stock, cash will be paid -at the rate of 42 cents per share of North 
American common, based cn the market price of approximately $42 
per share of Pacific Gas & Electric. 


A similar distribution was made in each of the preceding 13 quarters. 
—V. 163, p. 2731. 


North American Rayon Corp.—Earnings— 
——12 Weeks Ended—— -——24 Weeks Ended—— 





Period— June 15,°48 June 16,°45 June 15,’46 June 16,’45 
Protit before inc. taxes $801,799 $1,080,851 ~$2,048,002 $2,052,217 
Federal income taxes_- 344,000 655,000 786,C00 1,218,000 

ae Peers 2S $557,799 $425,851 $1,262,002 $834,217 
Earnings per com. share $1.05 $0.79 $2.38 $1.55 


—V. 163, p. 2585. 


Northern States Power Co. (Del.)—SEC Division Rec- 
ommends Rejection of Plans— 


The Public Utilities Division of.the SEC in a statement of its views 
for the guidance of the Commission, refused July 23 to support: any 
of the three plams filed for the liquidation and dissolution of’ the 
company. . 

The Division recommended instead 
ordered to liquidate and dissolve, and that its subsidiary Northern 
States Power.Co. (Minn.), take the following steps: 


(1) Eliminate from its property’ accounts all- plant adjustments and 
plant acquisition adjustment in accordance with orders of the -Fed- 
eral Power Commission, that preper charges be made for that purpose 
to surplus and reserve accounts, and that the stated capital of the 
Minnesota company be reduced-to the extent. appropriate, such action 
to be taken substantially to the extent previcusly approyed by the 
Coinmniission. 


that- the Delaware company be 


(2) That the Minnesota company make apprepriate transfer to its 
depreciation reserve for the purpose of increasing it substantially to 
the extent previously approved by the Commission. 


(3).That the open-account indebtedness owed by the Delaware com- 
pany to the Minnesota company, aggregating approximately $7,500,000, 
be discharged. pursuant to the proposals previously approved by the 
SEC, as part of the present plan, by approriate-inter-corporate trans- 
actions. 

tee el 

The staff also recommended, in the event the above order is issued, 
that the Commission vacate its order approving the present plan in 
So far as it approves the allocations provided therein, 

The three programs which failed to win support from the staff were 
filed after the Commission reopened the record in the proceedings, 
subsequent to approving the original plan, as amended. 

They were filed by Lehman Brothers, Cameron Biewend and-Chris- 
tian A, Johnson, and -by a preferred. stockholders’ committee. 


Weekly Output— 


Electric. output of this company for the week ended July 20, 1946 
totaled 47,023,000 kwh., as compared with 44,488,000 kwh. for the 


corresponding week last year, an increase of 5.7%.—V. 164, p. -426. 


Northern States Power Co. (Minn.)—Bids Invited— 


The company has invited sealed, written proposals for services in 
obtaining exchanges of shares of its presently outstanding cumulative 
preferred stock, $5 Series, of which 275,000 shares are now outstand- 
ing, for shares of its cumulative preferred stock; of which %75,000 
Shares will be offered- in such exchange, and for the purchase of such 
of the 275,000 shares of new preferred stock as are not required to 
effect exchanges. Such preposals will be received by the company at 
Room 1100, 231 South LaSalle Street, Chicago 4, Ill., up to 10:30 a.m., 
Chicago Time (9:30 a.m., CST) on July 29.—V. 164, p. 283. 


Ohio Edison C°.—Earnings— 


Period End. June 30— 1946—Month—1945 1946—-12 Mos.—1945 











Gross revenue__-_=____ $2,894,711 $2,865,079 $35,084,236 $36,509,657 
Operating expenses___- 1,253,705 1,196,675 14,536,826 14,793,379 
Prov, for depreciation_~ 272,374 281,497 3,323,226 3,370,914 
Amort. of plant acqui- 

Sition adjustments___ 80,560 168,351 1,493,469 1,917,118 
General -taxes.._______ 2,824,412 2,856,940 
Federal income and ex- 588.140 689,576 ; 

cess profits. taxes____ 4,902,512 3,731,384 

Gross income____-____ $699,931 _ $528,978 $8,003,791 $9,839,920 
Int. on long-term debt 171,882 178,255 2,149,807 2,867,946 
Amort. of debt disc., 

prem. and expense__ 29,398 67,748 498,395 3,073,722 
Other deductions__.___ 16,660 16,126 129,444 384,757 

Net income._...____. $481,989 $266,849 $5,226,143 $3,513,494 
Divs, on, pfd.. stock____ . 80,538. 83,500 978,311. 1,103,829 

Baienes 2 os 2n0 $401,451 $183,349 $4,247,832 - $2,409,664 


—V. 164, p. 12. 


Orange-Crush de Cuba, S. A., Havana, Cuba—Regis- 
ters With SEC— 


The company on July 22 filed a registration statement,with the SEC 
for 75,000 shares of $1.50 par common. Underwriter, Elder, Wheeler 
& Co, Offering, price $8 a share. Of the total company is selling 
25,000 shares and stockholders are selling 50,00@ shares, The com- 
pany will use its proceeds for equipment, 





Otis Elevator Co.—Larger Distribution— 


The directors have declared a dividend of 35 cents per share on 
the common stock; payable Sept. 20 to holders of record Aug. 22. The 
company paid 20 cents in each of the first two quarters of 1946. 
Disbursements of 20 cents each were made in the first two quarters 
of 1945, fogoawed by payments of 25 cents and 35 cents to bring 
payments for that year to $1.—V. 162, p. 3079. 


Otter Tail Power Co.—Registers With SEC— 

The company on_July 18 filed a registration statement with the SEC 
for 60,000 shares (no par) cumulative preferred stock, stated value 
$100 a share, and 51,216 shares ($10 par) common stock. The pre- 
ferred stock will be offered in exchange, on a share for share basis, 
for company’s outstanding $4.50 and $4.25. dividend preferred stocks. 
The exchange offer will expire on Aug. 26. Shares of new. preferred 
no tissued in exchange will be sold to underwriters (names by amend- 
ment). The common stock will be offered for subscription to common 
stockholders at the rate of two additional shares for each tive held. 
Unsubscribed shares will be sold to underwriters. Net proceeds will be 
used to pay expenses of the financing, to pay cash adjustments_to 
exchanging preferred shareholders pursuant to the exchange offer, to 
redeem unexchanged shares of old preferred and to retire $900,000 of 
bank loans.—V. 160, p. 1474. 


Pacific Telephone & Telegraph Co.—New Financing— 

The company has applied to the California Railroad Commission for 
authority to issue its recently announced $75,000,000 of 40-year deben- 
tures and to sell its common:and preferred stockholders 528,125 shares 
of $100 par common stock. 

The proposed debentures would be offered at competitive sale, bids 
to be invited about Sept. 26 and opened Oct. 8. The new stock would 


be sold to stockholders on the basis of one share for each 10 held, 
eiiher common or preferred stock. 
The company is canvassing stockholders for consents to increase 


its authorized common stock to 4,000,000 shares from 2,461,250 shares 
at present and to give present preferred and common stockholders a 
preferential right to subscribe for additional shares. 

The proceeds are to be used to finance pari of the company’s plant 
construction program. 

The stockholders are being 
Secretary so as to be received not 


consents to the 
164, p. 426, 


asked to mail their 
later than July 22.—V. 
EARNINGS FOR MAY AND YEAR TO DATE 

Period End. May 31 1946-—Month—1945 1946—-5 Mos.—1945 : 
Operating revenues $12,939,659 $12,191,793 $62,684,062 $58,008,026 
Uncollectible oper. rev._ 43,384 27,049 225,619 132,720 


Operating revenues_. $12,896,275 $12,164,744 $62,458,443 $57,875,306 








Operating expenses 11,060,226 8,226,976 51,767,486 38,975,938 
Operating taxes ~-~--- 1,109,148 2,731,685 6,274,415. 13,067,961 
Net operating inc. $726,899 $1,206,083 $4,416,542 $5,831,407 
Net income ceenteb ind 467,992 939,335 6,273,150 7,196,618 
—V. 164, p. 426. 
Pan American Airways Corp. — Agrees to Sell Con- 


trol of Cuban Line—See Expreso Aereo Inter-Americano, 
S. A., above.—V. 164, p. 12. 


Pathe Industries, Ine.—Microfilm Patents Sold—~ 
See Bell & Howell Co. above.—V. 163, p. 230. 


Payne Cutlery Corp., Brooklyn, N. Y.—Registers With 
SEC— 


The company on July 18 filed a letter of notification with the SEC 
for 150,000 shares of common stock (par 50c). Underwriter, Donald 
Young & Co., Inc. Stock will be offered public at $1.875 per share, 
Proceeds will be used to purchase W. H. Compton Shear Co. Business 
is the manufacture of emery boards, pumice stone, corn files and other 
manicure specialties. 


Penn Mutual Life Insurance Co,—Gains— 

An almost unprecedented upsurge in new business for the first 
half of 1946, the largest six months’ volume in 16-years and also.a 
phenomenal increase of 135% in employee benefit and retirement 
plans are reported by John A. Stevenson, President, in his mid-year 
statement. 

New life insurance policies distributed by the company in the last 
six months totalled $120,255;053—-which is 71% above the level of the 
first half of 1945. With the exception of the 1928-30 period, this 
marks one of the fastest paced production periods and the largest 
six months’ new business record in the company’s history. New 
business averaged more than $20,000,000 per month since the start 
of the year. Paid business for June amounted to $20,175,245—an 
increase of 73% over June of last year. 

Insurance in force gained $13,892,442 during June and almost $80,- 


000,000 during the last six months. On June 30, the total in force 
was $2,292,434,231, 
Salary allotment insurance and employee benefit and retirement 


plans showed a 177% increase in June over a year ago and a 135% 
increase for the six-month-period. The volume of employee benefit 
plans totalled $13,245,710 for the first half, representing 11% of the 
company’s total yolume of new business. : 

The company paid out in policy benefits to policyowners and bene- 
ficiaries a total of $29,965,846 in the first half of i946. 

The average policy increased to $4,829 compared with $4,319 last 
year. This is the highest average sized policy since 1929.—-V. 164, p. 284, 


Penn Rivet Corp.—Liquidation Progressing— 

Aiexander Grant & Co., Accountants and Auditors, of Philadelphia, 
in reporting to the corporation’s stockholders the progress being made 
in the liquidation of the company, said on July 19: 

“Since the first distribution in liquidation, made in December, 1945, 
the necessary audits have been completed and the tax returns filed 
with the Federal and State government taxing authorities. Imme- 
diately upon acceptance of the tax returns and the issuance of a 
clearance, ‘the final liquidation dividend will be in order, We expect 
this to be within the next 90 days.’’—V. 162, p. 2822. 


Pennroad Corp.—Buys Own Shares— 


The corporation acquired 156,575 shares of its own common stoek 
during the first six months this year at a total cost of $1,285,671, or 
an average of $8.21 per share including commission.—V. 163, p. 2898. 


Penn-York Chemical Co., Inc., Albany—Files With 


SEC— 

The company on July 19 filed a letter of notification with the SEC 
for 15,000 shares of common, Offering price $1 a share. Not undere 
written. Proceeds will be used for working..capital, 


Pennsylvania Power & Light Co.—Earnings— 


Period End. May 31— 1946—Month—-1945 1946—12 Mos.—1945 
Operating revenues -.. $4,284,848 $4,151,799 $22,198,857 $21,914,308 

















Operating expenses —-__ 2,284,031 2,155,633 11,764,411 11,338,666 
Federal taxes .._.-----~ 484,939 591,439 2,519,897 3,593,827 
Other tazes ....-<..-.. 151,581 138,394 756,912 725,365 
Depreciation - ~~ ~~~ 259,165 258,333 1,223,336 1,291,667 
. Amortiz. of elec. plant 
acquis. adjustments__ 144,056 144,056 720,281 720,281 
Net oper. revenues_-_-_ $961,075 $863,944 $5,214,020 $4,244,592 
Other income (net) ~~~ 22,202 7,900 42,672 41,412 
Gross income ‘ark $983,278 $871,844 $5,256,692 $4,285,914 
. Int... on mortgage bonds 232,56 273,642 1,162,500 1,368,208 
Int. on debenture bonds 67,500 106,375 337,500 534,395 
Other int. and deducts. 84,591 86,810 437,332 473,178 
Int. charged to con- 
. struction credit —.... Cr7,279 Cr1,252 Cr20,797 Cr6,713 
Net income ___ a $605,966 $405,769 $3,340,157 $1,916,866 
' Dividends applicable to preferred stocks.------ 848,629 1,599,163 
ee no nuke aenitnnaieainwateatenm $2,491,528 $317,703 
—V. 164, p. 426. . 


(Continued on page 595) 
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4 ae anes: 2 I 
STOCKS Range for Previous 
Low Ake Eee cone Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Leng Suly 24 July 25 July 26 the Weer EXCHANGE Lowest Highest Lowest Highest 
July 20 outy Se inebag $ per share $ per share $ per share Shares Par Low High Low High 
$ per share oper have peat 70 10 70% 70% 71 3,700 Abbott Laboratories com____No par 61% Apr12 84%May13 _ __ es: 
72 «2673 0 a. E+ Oy 106% 108% °106% 108% 100 4% preferred 400 «106% July11 116 Jan 24 111% Apr 118 Jun 
5Ye 107 106% 106% 106% f <~6 14 *124 140 r Abraham & Straus.......0mtNo par 112 Jan 2 169 May13 60 Jan 114 Dec 
STOCK 106% ° 142 124 0 
EXCHANGE °128 138 *126 = 138 7 # 12% 13% 13% 13% 5,500  ACF-Brill Motors CGo.._.-.---- 2.50 12% July23 19 Feb 1 9% Jan 17% Dec 
CLOSED 12% 13% 12% 12% 34 © 4747 46% 46% 900 Acme Steel Co 10 30% Feb 26 x50 May28 25% Apr Deo 
47% 47% 47% 472 oa Sas 19% 19% 19% 20 6,400 Adams Express “ 1 19 July23  24%Feb 18 13% Mar 21% Dec 
20% 20% 19 29 Ye oto 8 57 , *52 58 *53 60 100 Adams-Millis Corp_......- -No Par 44% Jan 4 68% Jun 3 32% Jan 47% .Dec 
58 58 *55 57" hg 91 32 32 *31% 32 900 Address-Mutigr Corp 10 31% July 22 41% Jan 28 22% Apr 34™% Nov 
31% 32% 31¥2 31% "2" 13% 13% 13% 13% 3,000 Admiral Corp. 1 13 July24 20%Feb 1 17+ Dee 21% Deo 
14% 14% ise ise : 49% 50% 50% 51 8,300 Air Reduction Inc No par = 49% July25 59% Apr 8 38% Jan 66 Dec 
51% 52% 50% 51% on SS” ese iss #126 129% -.. Alabama & Vicksburg Ry-.....100 122 Jan 9 135 Mar30 98% Jan 182 Dee 
*127 130 *127 130 °128 7% 1% 1% 13% 1% 3,000 Alaska Juneau Gold Min__._____ 10 74 July 16 12% Feb 6 6% Jan 9% Nov 
7¥2 7% 1% eg 37.37 38-38% 1,100  Aldens Inc 5 31%Feb 26 51%May27 15% Jan Der 
*39% 40% 36 38% 37. _* 5% 6 5% 6 39,500 Allegheny Corp 1 5% Jan 3 8% Jan 28 2% Jan 6% Deo 
5% 5% Sm 5% a one 5514 56 55% 56% 5,800 5% % pf A with $30 war______ 100 52% Jan 3 69%Jan 28 84% Jan 60% Jun 
2 6s ae fo. 8.2 of ene Fe Se ee ae 
69 69 Y Yy %, 53% 55 j == =--—— 8 
53% 54% 50% 54 Pet ints +109 ss 112 2 °109 112 ri ame & West Ry 6% gtd__---...100 105 Jan 25 112% July 16 91 Jan 198 = Deo 
*110 115 *110 =—:113 29 23% ©23 24 23% 23% 600 21 Mar 5 25% Mar 12 13% Jan 28% Dec 
24% 24% 2324 >. 192. 191 193 190 191% 1,700 Allied Chemical & Dye_.____No =~ 185% Jan 2 212%Jun 18 153% Mar 19% Deo 
19442 195 192. - 194. aoa 23 Vp 23% 24% 25 25 900 Allied Kid Co 22% Jan 7 29% Jan 28 15% Jan 24% Deo 
24 «24 “22% 23% 351, 3512 35% 35% 35% 35% 2,200 Allied Mills Co Inc___...____Wo par 33 Feb 26 39 Jan 30 27% Aug 36% Deo 
36% 36% BS Ye, 36% 46%, 473 47% 48 47% 48% 11,000 Allied Stores Corp__________ No par 45% Feb 28 63% May27 20% Jan 48% Dec 
49% 49% al sen oateTi 107% «107% 107% ~—s * 208 5A 1088 100 4% preferred 100. 103 Apr 25 107% July17 102% Dec 104% Dec 
ig 5 + a» Sapam = iy 48. 48% 48% 49% 47% 49% 13,800 allis-Ohalmers Mig-——--No par 47% Mar 4 62% May 31 38% Jan 56% Dee 
33% bth 33 M% 33 Ye 34 34 *34Y%, 35 34% 34% 600 Alpha #ortland Cem_..____ -No par 31% Jan 5 39% May 27 an Pp 
4 2 / 
, j 1 3 10 10% 10,300 Amalgam Leather Co Inc-._._.__ 1 85% Apr 1 12% Apr 25 3% Jan 11% Dec 
11 611% 9% 11% Fy b= diy can ” = . 62 62 100 6% conv preferred 50 54%Apr 1 75 ‘Apr 25 43% May 71 ©Dec 
*64 70 *55 65 \/, 82% 82% 823%, 84 1,400 Amerada Petrol Corp_______ Oo par 79 Jun 21 91% May 29 Fl Fe pate pak 
*83%s 84% =o Se ou at) 48 48% 47. 49 See -Aumer-fagticaltaral Chemictl_te per 39. Mar 1 53%Jun 11 38 Jan 43 Dec 
47% 47% *46% > p y Ye 4,000 American Airlines _....-_-____ 1 14% July @ Apr a a ee 
15% 15% 15. 15% 16% 19% — on oo 1 en 10 33 Feb 26 45%Jun 10 20% Jan 41% Dec 
*39 = 40 39% 39% =. 2s #35 1 ° #35 y, 6% preferred. 50 78 Jan 2 88%Jun 14 69% Jan 80 0=6Jun 
. *85 87 85% 87 85% 87% ate 
*B5 87 85 87 j 20 207 20% 20% 3,300 American Bosch Corp 1 18% July 23 30 Jan 14 15% Aug 23% Dec 
20% 21% 18% 20 he aoe 54 541% 541% 55 2,300 Am Brake Shoe oo eeabipenegicth No par 50 Jan 21 644%2 Apr 18 x41 Mar 55% Oct 
53.55 53% 55 oe = 133. 133. #132 133 39 5%% preferred ____.________ 100 129 Mayi6 136 Jan 25 128 Oct 135 Jan 
132% 132%  *132% 133_ 132% 133. A 10% 10% 17,700 Amer Cable & Radio Corp_______.1 9% July23 17%Feb 1 10% Aug 17 Dec 
10% 10% 9% 10% 9% 10% 94 Mey 95 faa 95% 95%, 3,000 American Can 25 9044 Mari3 106% Jan 15 891% Feb 112% Oct 
95% 96 Ro I RR 2 I 2 RD 207. 208% 06 ae... 100 196% Jan 10 210%Mar29 183% Jan 1099 c 
206 206 207, 207% = = 1 ti 6554 66% 67 3,900 American Car & Fdy_____.- No par 57% Mar13 72% May 28 39 Jan 67% Dec 
67 67% 63% 66% = Sr ane vu, ©1258 128 "200 7% non-cum preferred__---_- 100 120 Mar 5 1f2%Mar20 96 Jan 127 Nov 
126 «128% (126 126 iy A oe + ee Seog EP 5,700 Am Chain & Cable Inc_----No par 30% July24 40%Jan 10 27 Jan 42 Dee 
31% 31% 31 031% 30% 31 m. 117 117%, 650 5% conv preferred__._._...100 117 July24 150 Feb 1 110 Jan 156% Dec 
118 118% 118 118% 117117 Ss 2 yO fie IBS Ne 120 American Chicle_______.___ No par 137% Feb 25 164%Jun 14 112% Mar 149° Oct 
147% 147% *145 147 Ae se 26% 26% 1,500 Ameriean Colortype Co___-_---- 10° 24% Jan 3 34%4 Apr 22 13% Jan 29% Nov 
6 26 254 26 3/ , ‘ Preserved eanee 67 July 9 6 uly <a amet 4 Hse 
“63% 67% *61 65 Sia ie = eee gee "Sake © Sau 1,100 ‘Amsertonh Oryetal Sugar... 10 24%Jan 3 32%Jan 28 18% Jan 27% 
H ++ ky rte 106% 107 o108 107 P 106 ‘ 106 . 150 4%2% prior preferred______-___ 100 10342 Apr 9 108 Jun 10 owe: Shenae a: ~< ouame 
*107% 108 107% 107% % 
stilling Co stamped__.__20 48 Feb 1 75 July 10 30% Jan 57 Dec 
74 (14% en eT as la see. mettehe inane une 1 7% July24 11% Feb 15 3% Jan 9% Dec 
82 8% & 8% 7% oo s% a 19! 19%, "800 Amer European Secs_____--~- No par 18 Jan 4 234%2Jun 6 10% Jan 19% Nov 
21% 21% 20% 21% "19 20% ++ * sa% 8,300 American Export Lines Inc new.-40 19% Jun 21 27%July10  _. __ a ee 
25% 25% = a ll a i BY | B% 26,300 Amer & Foreign Power-_.._. No par 6% Jan 3 14%Jan 29 2% Jan 8% Nov 
7% 8% 7% 1% am we. £12214 123% "700 $7 preferred No par 113 Jan 7 129%May15 96 Jan 117% Nov 
7 4 124! 122 122 = ae ae Ye 7 2d preferred A....-__- No par 32%Mari5 44%Apri5 20% Jan 40. Nov 
1. 4 Yq, 33% 324 334 33. 33% 4,800 $7 2d pre 
; i 34% 35 33 35 32% 4 ja + 12 (112 700 $6 preferred No par 105 Apr 3 118 Mayil 91 Mar 109% Dec 
; 413. 43 109 110% 110% 110% *109%% 110% 1 a é ane PRB eng women ar 15 panel 10 46% July 17 35% Jan 9 38% Jan 56% Dec 
: 47 48 47¥2 48% or Soe ae os 6.000 American Hide & Leather_—.-----1 9 July23 12% Jan 28 Jan 10% Dec 
10% 10% 9 10 914 9% 9%2 9% a oe 300 6% conv preferred 50 54% Mari4 63 Jan 28 47 Mar 58 Dec 
’ *55 57 *52%4 57 Mia B ot an tN 110% 2,100 American Home Products...__.--- 1 97 Feb 26 130. Apr 24 oot cn as Dec 
: Y% 114¥, 110% 112% v2 ~ + ; Sis ae _No par 11% Jan 22 18% Mar 30 an Dec 
' Brmeri 13% 14% oe 1% ae a aere ana” 300 OSnaeneen preferred________ 300 46999% Jan 21 118 MaylO 70 Jan 103. Nov 
*113. 118 *113° (118 115115 > a se 5 ee F 3,400 Amer Internat Corp____...No par 12% Feb 26 16% Jun 5 9 Jan 15 Dec 
14% 14% 13% 14% 1342 13% 13%%4 13% 32 13 Vo 700 American Invest Co of Tl cael 1 11% Mar 12 15% Jun 28 1Y% Jan 14% Oct 
7 14% 14% 14% s — - ~ eriean Locomotive_______ No par 33 July23 44%Jan 15 26 Jan 41% Dec 
\ 35% 35% 33 35% 33% 34% 34% 35 35 35% 11,000 Amer nce a feo 114% July ig 119 Mayan tee SAR gt Deo 
115 115% 115 115 115 115 115 115 *115 115% 700 pre 
STOCKS Bange for Previous 
LOW AND HIGH SALE PRICES oes NEW YORK STOCK Range Since January 1 Year 1945 
Sateréa da Tuesday Wednesday Friday Sales CHANGE west Highest Lowest Highest 
July 20° July 2 July 23 aoe 2 oe 8 ao Teall “oo ” Par $ per share $ per share Spershare $ per share 
b 8 per share 8 per share Cour hare eee Cees gg 4,000 Amer Mach & Fay Co......No par 32% July24  45%Mar21 21 Mar 41 Nov 
; 33% 34% 32% 34% 32% 32% 32% 33 =a ; Seni auer Seeneneee 100 104% July 16 106%Jun 24 .. _.. 5 le oad 
an agree i A i ae “M934 20 900 Amer Mach & Meteis_._-—- No par 17 Feb 25 25%Jun 3 11% Mar 19% Dec 
; STOCK *20% 21 19%, 20% 19% 20 20 20 19% 20 3,600 Amer Metals Co Ltd__-____No par 33% Mar 4 43%Jun 3 24% Jan 39% Nov 
EXCHANGE = 38% 39 as 2 Sg I tag a sae 38. 159 130 6% preferred 100 140 Jan 24 163 July15 130% Jan 142% May 
‘ CLOSED *159 161%  |—(:159. 159 AR ie i er + 1,400 American Molasses Co_----------- 1 15% July 23. 17% July 1 at Wi 
. % 16% 15% 16% 15% 16% : y ; : ee No par 41 Jun pr ep Ia. 
045% 47 ™ 45% 46% 44 44 *434%2 4412 44% 44% a omnes the a MS paneer pl anil 16% Jen 3 22% Jun 6 2% Jan 13% Nov 
17% 18 16% 17% 16% 16% 16% 17% 16% 17% , 5 westeened. No par 97%,Jan 2 128 Apr 22 80% Jan 104% Dec 
, 22 122 123 2,200 $6 pre \ 
: 123% 124 119% 123 118% 120 120, 122 Ye 111% 4800 $5 preferred No par 88%Jan 3 118% Apr 22 54% Jan 95% Dec 
; 114 110 114 109110 111 111% > Set d-& Stand San’y__...No par 17%Jan 3 23 Feb 16 11% Jan 19% Dec 
‘ 119% 19% 18 19% 18 18% 18% 19 18% 19% 0 100 179 Jun 10 186 Feb 14 176 Jan 184 Mar 
*179 180 *179 180 *179 180 oe i 800 rican Rolling Mill__-------_ 10 27%Jan 3 40%July 9 15% Jan 30% Dee 
i 37% 38% 35% 38% 36 36% 36% 37% oan” aaeae 31.80) | aie @e conv proterred_.___---- 100 «95% Feb 26 108% July12 75 Jan 99 Oct 
, , V, 10742 72 
‘ 107% 107% 107 107% 106% 10742 107 
" *55 56% 53% 55 51% 53 52% 53 53% 54% 1,600 American aetete Rasos__—-—=- 16.00 35% gen » 8 Ye May 14 10% Jan a Dee 
*26 28 24 26 23% 25 25¥ 25% 26 Ya 25 Va — Amer Ship Building Co Tes 5 aia No par 39% Mar 4 52 Apr 5 32 Aug 44% Nov 
50 50 49 50 49 49 49% 50 S. ; : Amer Smelting & Refg____-_No par 60% Mar 4 73% Jan 29 40% Jan 68% Dec 
64% 64% 614% 64% 61% 61%, 62 62% 62% 63% 5,800 Preferred 100 177 Feb 14 191 Apr20 164% Jan 181 Dec 
186% 186% 185% 186% 18542 18642 186 186% 185% 186 oP ey BS 25 43 July26 50%Feb 6 41% Apr 50% Nov 
; 44 44% 44 44 43% 43% *42%_ 4312 43 43 = 6% non-cum preferred-___-100 160 Jan 8 172 Apr25 153. Feb Aug 
d “166 168%  *166 168%  *166 168%  *166) 168% 1. Amer Steel Foundries__.....No par 39% Maril3 50%Feb 4 27% Jan 43% Dec 
42% 43 40% 42% 40% 415 41% 42% so ee e500. fanestcnm Sinanec. ce par. aT%eJan 2 43 May10 - 19%: Jan 29° Dec 
3442 34% 34% 34% 33% 34 34% 34% 35 836% 2,900 American Stove O0o.._.___.No per 28%Jan 2 38% July 11 22% Jan 31 Dec 
i 3, 37 *35 36 ly, 34% 35 Vy 34 AN 34% 34 V“% 35% 1,100 s Refining 100 49%, Mar 13 58% Féb 6 41 Aug 60 Dec 
sO B13 Va 49% 49% *49%4 52 *49% 50% ye Eis en ole cd —-----100 147 Jan 8 158 Apr 10 128% Jan 151 Dec 
: *181% 133 : 149% 132% +149 153% *148 «153% "oan = 700 aun Demetre Tobacco___~_-- No par 4742 Jan 8 67% Apr 18 — Jan on Nov 
> p y My 58Y 5858 fa rc nner 100 185% Feb 26 200%Jun 3 1 Jan 96% Nov 
i 9756 198° 197% 197% 96° 197" 195% 196% = — fa ao tee = 25 80% Feb 26 99%¢May21 65 Jan 90 Dec 
791% 91% *39° ol *88% 90 90 86.90 90 990% 500 —. RC 25 80% Feb 26 100% May17 65% Jan 91% Oct 
92% 93% 92 92% 91% 91% 91 92 = ee raee 6% preferred 100 158%Jan 2 174 July 9 145% Jan 161% Dec 
170 171 170 171% (169 170 oo. . ae eee 4900 American Viscose Corp_--------- 14 61% Feb 26 78 May28  43%Mar 69% Dec 
65 65% 6465 63% 644, 63% 64 62% 62% <s9 nese ova 100 117% July22 121 Jun 24 116% Sep 121% Mar 
Z 117% 117% = *117% 118% 1174 118% 118 118% ie ‘case a pe Wee Gb ie er (hss en 6 Uh hhhele 
5 22.22% 21. 22% 21% 22% 21% 22% 21% 23% —— ist preferred__ “No par 104 Feb 27 110% Feb 9 99% Jan 112 Nov 
“ 105 105 105 105 ier ~ Seg 105 ¥2 *103%4 105% roe a No par 29% Jan 3 70% Jun’ 5 9 Jan 31% Dec 
; 3%, 38% 54% 57% 54% 56 56 Ve pat, — —_ eS 100 «128 «Jan 3 182%Jun 5 co Mar 2 = 
¥ 166% 168 ¥2 166% amar Sie ES: 1 9% Jan 3 15% Jan 29 Mar 1 c 
. sity me as “" % ig 1T0% 10% 10% re ta ~ 8,600 $5 ar —— Sak cate 25 79 "Jan 9 90 May 8 60% Jan 83 Jun 
1 "75 B4 "14 = «2 *73—s«8B3 *72 82 — : 
> ~ 48.000 ~—sAmaconda Copper Mining--...._- 50 43%Jan 4 51%Feb 6 29% Jan 49 Nov 
2 46 4612 441, Ac, 444%, 45 451, 455% 45¥a 46% 18,900 Anaconda aa aan nee _No*par 45% Mar 4 60% Jan 14 38% Jan 574% Dec 
2 "53% 5344 52% 53% *50 52 50% 51 50% 50% 200 Aneomns Win 5 oe Uke ee ble 
_ 54% 54% 53% 53% 52% 54% 52% 53 53 «53 1,200 Anchor a giant he “No par 112 Feb 28 x114%Mar21 109 July 113. Dec 
4 *112% 113 112% 112% 112 112 #11134 112% *11154 113 20 Peo. Clayton & ae 21% 43%Jan 7 x64% July 11 38% July 49% Nov 
8 *61 62% 58% 62 58% 59% 58% 58% 57 = 5B Ne 3,800 derson-Prichard Oil Corp.--—-10 20% July24 27% May27 -. —___ al I 
3 3 y 1 21 21, 21% 21% 3,800 Ander 18 Mar 4 24% Feb 8 12% Aug 234% Nov 
; “7 is mm Ge fa” Sua (eK ie *16% 18% _.. Andes Copper Mining——--------- 3 1%Jan 8 10%Feb 5 4% Jan 9% Nov 
’ 1% 8 1% 7134 7% 8 VEY 134 TV. 7Ve 1,500 APW nnered Midland ---—-No par 2654 Mar 22 40% Jun 3 23% Sep 30% Oct 
3 34% 35 *34. 035 34% 34% 34% 35 34% 345% 800 Archer-Daniels-Midland ---- 12% Jan 3 18% May 28 6% Jan 15 Dec 
- 16, 16% —" 15% 15% 1% 16 oot 33.300 SIS > pur peaee._e = 122% Jan 10 139 July1g 102% Mar 127% Nov 
6 136% 137 135 136% 135 135% (125 175% *Sn 1,990 1% preferred 100 132 Jan 4 172 Jun 25 111 Mar 141 Nov 
3 *165% 169 168 168 167 167 167 167% 16542 1655 230 r 
3 For footnotes see page 571. 
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562 THE COMMERCIAL & FINANCIAL CHRONICLE 
: Monday, July 29, 1946 
LOW AND HIGH SALE PRICES STOCKS “ 
Saturday Monday Tuesday ednesday Thursday Friday Bales for NEW Y : : . ange for Previous 
July 20 July 22 July 23 July 24 July 2! July 26 the Week EXCHANGE. : = me = A. ; Year 1945 
$ per share $ per share 8 per share $ per share $ per share 8 per share Shares Der ’ ws pr oe ? = ot : Lowest Highest 
56 56 55 56 54 -54% 54 54 54% 57 2,300 Armstrong Cork -©o Vv r » 26 why stay rf yo po — 
*107 112 *106 ©106¥ *106 «106 “106 112 *107 112 r " “se oe 4 July 59% Nov 
_ STOCK a a 25%, 29 26% 27 26 26% 1O3%e 26% a aie ors Wr Jan 2 112%FPeb 13° 106% Nov 108 | Nov 
EXCHANGE °23% 24% 22Y%s 24% 22%. 22% *21%4 22% (22% 22% 1'100 rtloom Corp : No enn. pie Mar 6 636% May26 = 1142 Jan = £29% Dec 
CLOSED 25 25% 23% 25% 25% 26 25%, 27% 26% 27% 13,000 Associated Dry Goods new ee ee eos Se 19% Dec 
ann ose 232 153 481 4 A aaeen Bante fe ssocia 1 D: y Goods new__..._.1 23 4 Ju y 23 22% Jun 14 sk ee ¥s 
146 146 "143 «146 *143 «145 ©141 144% “141 144 10 2% 24 preferred fie ree eer tie Tb ee 140 =6Nov 
» 7 “4 5 * = = 7 J . a! 2y 
*54 58 54 57 Ya *54% 56 55 55 *55 58 100 Assoc Investment Co .__...__No par 43 Feb e 56% arts 13 o a br = — 
115% 116% 110% 115% 110% 1124 x109% 111%, 111% 112% an a4 
12244 122% 122% 122% 122% 122% ©121% 122% ©1211 122 ‘ = = pe i ges db sonbiy “os A VY, Pb 26 121. May 3) 76% Jan 113% Nov 
24, 24% 22 24 22 23 Vs 23%, 23% 2334 2334 3,400 AT F Lac. 5 > SRS ReR A 10 22” aA a at aa 25 101 Jan 120 Dec 
71 71Y 69% 70 69% 71% 7 s y 23 Va May 2. 1 Y Mar 24, 
a. 43 40%4 40% “39. «40, 40 40% °40% a2 1900 a0 Sons Lin i = stole bo% Merls | 63) Jun 20 48% Jan 53% Dee 
*7 83 Ye *g0 8134 81% 81% *81%4 87 ©8134 87 "100 che ti a sreterrie Se TS SS S- + J ‘ne > 4° %.Ma~ 33% Feb 45 Nov 
49 49% 47% 49 46% 47 45% 46 46 «47 13,400 Atlantic Refining.......-_____- FE sb he EE Fi ca ho ba "83% Nov 
118 118% 118 118 *118° 119 118% 118% 119 120 "280 4% conv pref series A__---- 100 eS te? ae 42% Dec 
208% 108%  *108 108%  =(*108 108%  *108 108% 108 108 110 3.60% preferred series B_____ 115% Jon 14 138%Jun 3 4110 Apr 120. Nov 
a7% 27% 26% 27% 64, 26% le 7 as oss ao Fey erred series B___-- 100  x107% July 3 110 May 13 wad ae ee 
70 8=—70 69 70% 68 68 68 69 68 68% —— 2 Cae ee ae ee eee iS ee Jan 27% Dec 
124% 126 124 124% 124 124% 124% 124% #124. 125 "130 (og ekg etme ge oe eS eee oe. ie ee 94% Dec 
32 32 *29 - 31% *27% 30 “27% 31 31 31% a. igen Sse oe” ee, OO i ee 2 a ee 130 Dec 
21% 22 19% 21% 19% 20 20%, 20% 20 20% 6300 a a oo 25%, Jan 12 32M July 1 18% Jan 27% Dec 
*145 154 145 145 *135 °° 145 “135 145 135 150. “10 $5 prior A____ Ge ae > sek ee oe Ee 20% Dec 
o Tipo 23% 23% 223%, 22% 2234 22% X22%e 227 600 Cc ee a, a oe 165Jtn 10 8 8%7 §6Jan 131 Nov 
30% 31 2934 30% 295, 30% ent RR when - Ye aces sal onv prior pfd ($1.20)._._No par 22%4 July 24 23% July 23 ae 
! 9% 9% Y 9% 9 9% 9% t% a | NN ea ae Te. Soe Un: SS. Ba 
a Vy ‘ n roth oo ; : uly M4 “J 
58% 5842 i aide pa. 57 57 57%_ 58% 1.600 © $2.25 conv preferred_____- Nopar 86° July24 - a34'Peb 2 ‘Sek Dee a 
la 
30 30% 28% 30 28% 29 an1/, 901/ 3 
23% 24 21% 23% 22. 22% 22% 23% ae, 212 pe Dae. ae See RSS SS 35% Dec 
35% 35% 33% 35 32% 33 33 34 33 34¥, 5.200 4% preferred 1 21% Apr 25 30% Jan 16 11% Jan 28% Jun 
24%, 24% QBV2. P%M% D9My 2PM 22% 93 24 rite “300 > Avcoseal: A 33% July 24 47% Jan 238 19% Jan 44% Nov 
*84Ye- 85% 84% 84% 83% 83% *82 = 83% 82 82 - 140 Conv 5% preferred a eee ee. eee 23° Jun 
52% 53% 49¥_ 52% 494%, 50% 49% §2 5de |=«56M% 9.600 Barber Asphalt Corp________-__ a ee oe. 8 Se een 12. See 81 Dec 
| *36 37 36 36 34% 36 35% 35% 36 ‘$b 4 ° Barker Brothers _.___________ 10 sean roa = yon July j 29% Aug 52% Dec 
-55 55 55 55 *5342 56 55% 553 y, ¢ ahve e ec een ae ot _ al BADE -+ * ‘--- i 2. aenae 
30% 30% 28 30% 2B. 29% 283, 29 os 2 ee en ae C2: ten 8... 82. Mars... BY De 54 Dec 
' 28 28% 27% 28% 2642 27% 27 27% 27Y>o 273% 3700 Bath Iron Works Corp______----- 1 bb Jan, 2 31, May 23 t8%q Jan 25 ~=« Feb 
*53 54% 54% 54% *52% 55% *52% 55 53% 541 ‘500  Bayuk Cigars Inc anes ye a , a pte: 14% Aug 24% Dec 
64 64 6342 63% 62 62% 6li%e 61% a 800 Beatrice Foods Co___-_.-__ r a — 2 agen 27 33% Jan 47. Nov 
; *20433 __ #10433 __ *10482 *10433 __ #10433 __ pied... ori ae es Se a oe eee 55% Dec 
a1] 118% eer 3 287 116% 117% *1145% 119 17 «117 360 3% % cum eany pid ———_—. : too wee auie 2 Ae — x maGe | pee 1100 Jan 
*106 107 106 107 *106 107 107 107 *106 107 10 Beck Shoe 4%% preferred-__.100 104 Feb 21 110 “Mar 6 cM 
21% 211 — 21 20 ¥ 207 201 9 ‘ 3 ‘ ’ ? 
at 42 642 43% 41s 42 els 43% * iio aie “ae: see gee abi > eet eee ate for oo 
*139% 140% 138% 138% *133 138% 133 138% *132 (138 100 | Beech-Nut Packing Co__________ 20 39 Jun 10 43 «Jan 1535 Aug 42 Dec 
23 23 21% 223% *21% 22% 22 29 V4 215 215 1.300 Susahentemin wer yesmmet ~S ok Jan 7 142 Jun 25 114 Jan 136 Dec 
24Ve 24% 23, 24% 23 234, a3 Me bg aa 4 8 yon oan aireratt Oe y. O par 19% Mar 14 28% May 13 12% Jan 24% Dec 
2 28/2 28% 28 Ys *27 28 *27Yo 23% 27 ¢ 27M out Bell & Howell oo _ SaaS. +4 zs we 16 35 4a Jan 28 12% May 29% Nov 
#110% 111! *110% 111% *110% 111% 110% 111 *110% 111% “On 4%% preterred______________ 100 oat sar ts ST Ape Le 18 Aug 35 Dec 
47 47% 4546 46% 45% 46 44% 45% 45 453 8.900 . Bendix Aviation.______________ . tt teat | ee 109% Dec 
30% 30% 30 30% 29%, 30 29%. 29% 29 29% 4.700 | Seneficial Indus penimteememe—e; : Se SEIS, SS eee 37 | Uae 63 Nov 
111% 115 “112 112% "112 112% $®‘j.(112,° 112 *111%114 fh a caters Of aithwo ter. 1d far es La 30 Dec 
41% 41! 39 40 Y> x39 395g 39 391 39} 8 re ; 300 - um pfd $3.25 div s of 1946No par 112 July 16 112% July 19 
29 - 29% 27 28% 274, 28% 28% 29% 295% 30 ee mn re Per i 2 |, Soo 1 ot ous 35% Dec 
109 ©6110 103% -109 wey 104% 1 5 3) 0 ann > iin naekotie. Bie dee = no 4 July Aug 28% Dec 
*164% 165 163 164% 103° 163 Masi teste. *hepeay des’ 14.900 = Bahiohare Steel’ (Del)... No par =: 93%Jan 3 113% Jan 65 Jan 98% Dec 
} : 53 m » 165% 500 oe Se 100 149% Jan 2 168 Mar 23 127 Jan 155 Nov 
Ty. 67% #6114 7: Y, . #69 a ~ . a 
enh ai = oS cae 4 , Hs oe "8 66 800 are Sanf Carp Inc__--_- No par 63% Feb 27 83% Apr 10 48 Jan 72% Dec 
26% 26! 245% 26% 24-24% 24 V5 25 : 25. 25% 11'300 Sewedines Oc. voce ernel “Ne oat 22% Jan at Soe os 33 Jan 38 = C«zDec 
- ani ‘ : =, : 2000 BIBWeADOs VO-..—..—-——————+ 2% Jan V 3 3, ar f . 
aoe des Gat Be Hy 2M as aus ue ut “B S00 Btw Bw Co aay i atgun Ye RS 
$3742 39 7 (O37 36 36 36 52 isa Sone 300 we 25 conv preferred.---Nopar 51 July24 58 Junio — . eal 
49 49 *47 50 46% 50 °47 = nag ‘ dite, reo — - ee oo eee mei 5 29 Feb 26 41% Jun 6 20% Jan 32% Dec 
#111113 “111 111% “111. 111% ova re wink * 4 0 nin a yt srothers_—-—_. No par 38% Jan 3 66% May 10 1842 Jan 42% Dec 
27 27% 25% 27ls 26 2654 oe O71, 275 5 menthal & Co preferred_----100 1092 Jan 2 114% May 22 108% Mar 112 Dec 
*63% 65 58. 58 lo 58% 58% 58! 4 F Pg 581s 58! ‘ oe ee Sn mn gs a ne 5 25%2 Jun 25 35 Mar 26 17% Apr 34% Dec 
#109 109! Suds - 20 ‘oo 108 wi ie saat Si 2 mpg on ~~ Rica prcncerncas 5 56 July 16 73¥%2Jan 9 4942 Jan 78 Dec 
*63%% *63% 65 “633% 65 43% 6S port - $. Brag B Oo class A-- -~-~.- a +4 a —_ 7 112 Apr 30 95 Feb 109 Dec 
40 40 37% 39 36%, 7, 277: , 3 : Saat hia oneeT: 9: — maT Apia - 982 Mar 13 69% ‘uly 9 52% Apr 67% Dec 
52 525% 51% 523 Sita 5134 sl Bi%e ai 335 a ee tee i 36's Jan 7 48% May13 24% July 40% Dec 
51% 53 48% 51% 47%, 49% 48% 5034 ie ig vaso ‘pratense Core ~--728 uma Pe> SR. Si tan 3 ele a. 
7 f a Ss ee Sy eg. we P + £40 « by 4 . 
git, afte *106% a 8 si — 107 107} *106% 107% 300 hoe cum preferred_ 100 10% “3 98 «107 July 1 a Apr 55 Nov 
J 8 e a V4 M 8 ™% 7%, Tle 7% Fen Osiun & Mair RAR . assented) 190 634 Inly2t 11% Jan 2 “6% 
*57 = 57% 55% 57 *55 8958 58 s«58 5742 57% 500 ~ Bower Roller Bearing Co__..__--- 51- Mar18 ~ 64 fay 3 42% ~ pede —_ 
43, 25 23% 24% 23% : 24, 24 9° 94: ‘im , . 
= - 95 *80 by 95 = sa oe —s a p 23" 2 24 Ys 3. 300 a Airways Inc__~. -----.~ 2.50 6 2 July 24 34% Jan 9 17% Mar 37% Dec 
17.» 17! 15% 17 16% 17! 17% 17! 17% 38! a0. Reiger rae te. dar 2 ee et ay ie. . A, Jan 80 Dec 
44% 45% 43. 44M 42% 43% 43% 4444 coe Sapo . Dae oanteaina. gh 15% July 23 20% Feb 16° 10% Mar 19% ‘Dec 
#33 34 30 3. 31%, 32 - 8 44%, 43 43% 5.6°0 “are a , wing__-__. Ne nae 4234 Jily 24 53%2 Jan 28 37% Mar 52%’ Nov 
54 54 52 53 52% 53% a aS. ie 34 1.600 Briggs & Stratton No par 30 July 23 42% Jun 3 as we aes 
*113% 114% Sa a Sak gee Gallet otnen Mmne: ingeemancunas einen, a. ees See ee eS ee 36 Dec 
3234 3234 32 325% 31% 32 32. Ph 3 2 240 a sk o pre pohdyy — ogumemrereaia Pepe 102%4.7U 7 115 Apr 3 106 * July 112 Nov 
; ©41% . 42% 40 41% $391, 40 = 23 fe | = ene sore BER soe No yn 314% Feb 26 38% Apr 22 21 Jan 35% Nov 
40 0 : . “n 2 45% May 24 henge % 
ve Se, eee A ae | eee ae $3.60 preferred ___--_____- Nopar 106 Jun 10 °110% Mar 18 . 1 WEY pea 
22 22% 21. 22- 20% 20% 30% ~ 21! = 200 ‘Seer No par 29% Juiy26 38% Apr 23° 23% Jan 40 Nov 
124 124 19434 1943, 124 124% s 104% 125 2 ake 21 _ 7,800 ee Coe__. 5 18%, Mar 14 25%— May 3: 12% Mar 20% Dec 
175% 17% 16% 17% 16% 17% rat ads 7M, 1 hg 138% 120 % preferred.___----.-_-- ---100 120 Jan 2 130 Feb 2 120 Jan 128 Nov 
97 98 96% 971 953 os 8 17% 17% 17% 17% 23.700 Budd (The) Co common_..._No par 16%, July 23 22% Jun 13 a os 
34.35 “33 34% 3. 33 32 32 seu | 384 soo. Suagieeg Serer. Oars: cet ag a a ar sto San a ee 
i : ; 44 Je/4 sie Forge 00........ -...---.- aJan .3 45% Feb ? 221 : re 
*105% 106% 106% 106% 106% 106% 106% 106% 106% 107 "00 Buff Niag ‘El Corp $3.60 pfd__-.100 104%'Apr 25 108% Mar 28 en me = = 
41% 41! Yy, , = is chia 
| i ae Pell SR Re gg oem ee a 
{ oR yas : ! 4 Fi : ja Watenh Co. inc..-.---~---- f 25 597 ay 29 30% A 
Weise? * be Bw a ae oe ae 25% 28% 15,200 Burlington Mil's Corp com new 1 24% July 23 26% July22 «.. _-~ a 
; vs v o Va 100 O00 bik s ection wwe 100 106 =. 'y 24 111 Ma~ 22 105 Ser 11% Nec 
yy, he f Ke % ” « ‘ - 
jaan V2 Ho Fa Py — ase = = oar = 200 te conv 2nd preferred__--100 ree Jun 20 119% May 27 iis satd — _ 
3 ; ‘ 4% preferred ____---_-- 100 02 July-8 102 July 8 i eee Tah 
we iit - = = fe See 18% 19. 9.800 Burroughs Add*ng Mach_.__No par 16%e Feb 25 21% ‘Jun 13 13% Jan 20% Dec 
*97% 99% *974%2 9912 *97% 99% 97 " 9815 £96 15 98 4 a — Termiual. --------------- 3 12 J..¥ oe 15% Jan 29 7% Mar 15% Nov 
90% 91 90% 904 #39 30 289 891% “89, B97, 80 preferred ----~--~.--- - 100 90 Jan 10 100 Apr 4 77% Aug 95 Nov 
33-33% 31% 32¥ 31% 32 31% 33% 33. 33% ce ee ee ee ae ee Son a. ae oe 59% Mar 81 Nov 
*107 109 *108 109. *109%, 110 °107 109 x * 108 109 . 100 Butler Bros common-..-~------- 10 25M oot 39% My 223 14% Jan 27% Dec 
7 7% 7 1% 7 7 6% TV 67, 7 o 6 0 4%% preferred__-----------~ 100 107, Jun 28 110 May 15 105% July 110 Oct 
*O7 272 26 27 25% 26 2534 26 2614 267; rye Butte Copper & Zane ._.--.-.---.t . Jan 3 9% Jan 6 3% dan 1% Dec 
110% 111 108 ¥4. 110 1084, 108% 108% 10844 110 110 430 ealuetion sannirerel: ae t00 99%, 390" 2 112% Jul: iW ar ae o1 Feb 
r 7 - fa 2 y u 101 
344% 34% 31 34% 31% 32 *32% 33% 32% 33% 600 ®vrop Jacksor 4a _.-.._-_No var 2942 Feb 26 40 "May2a 22% Mar. 39" Nov 
LOW AND HIGH SALE PRICES STOCKS 
“ a - - for Previous 
ary 54 lay see a td aaa Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
i ier aeare . feast ‘ °y y2 y July 26 the Wee} EXCHANGE Lawest est Lowest Highest 
pe per ? per share $ per share $ per share $ per snare Shares Par $ per share $3 per share $pershare & per share 
STOCK *42 43 40%, 42 43% Vp t f , ‘ : 
EXCHANGE °*55 56 “55. «56 55 2 bo Bh - : ant 'ene 2,490 . Oaslifornia Packing—--—--- No par 39 Jan 2 47% Apr 6 27% Jan: 43 Dec 
- CLOSED 43%. 64% as a" , 4, 4S 43 "43 at 5% preferred aw ewes ae =O 5¢* Jan 7 58 ‘Apr 10 524% Sep 56 Apr 
83% 9% Bue 8% 8% 2%, a% Baz I + 12.890 Callahan Zinc-Lead_—------------] 34a Jan 7 71% Feb 13 1% Jan 4 Dec 
7 . 33% 33% 313%, 33 3034 313% arte Ny is eane ie oe Calumet & Hecla Cons Copper-_--_-5 RM Jan 7 12% Jan 28 6% Apr 9% Noy 
17% 17% 16% 17% 16% 17% 17% 17% 175% 17% 2.200 . “emphell W & C Mie. -.Nr ray = x20 Feb 25 40% May 29 = 3) Mar 32% Nov 
137. 137 135% 137 *135 140 136. : 140%, 137 r i 11,600 Canoda Dry Ginger Ale Inc 1.6624 16°24 July 23 17% Ju.vy 26 x 
53% 56Ye *53% 565 53% 56% 541 5E % 25414 Bes 70 i ated  aemebine ger ~pgaaimada = 124 Mar : 147 — 29 113% Feb 128% Dec 
185 183 7 3/ 55 5% a ts ‘ mae = eanac a g OUTH eT V aera 52 f a 2 52 Jan od 47 Jan 56 Dec 
: tis = 4 Ph, aS 8 FS tg po 8 la i he ; 3 54 38,509 Canadian Pacitic rere --- 25 175% July: 24 22% Feb 16 10%4 Jan 20% Dec 
17% 19% 17. 17% 165¢ 167 16% 17 P+ i di 700 : Sarma ae he. _. No par 62% Fed 26. 73% Apr 22 48% Jan 72 Nov 
“56, 58 £561 58 #56! , =o S 56 56 > Pathong i 1,099 Carital Adminietration class A_ } 16414 Mar. 1 91% Mav 29 11 Jan 21 Dec 
135. 135 124%, 1542 133. 134 1-3 494 tog 29 $3 preferred A_----.--------- 10 55 Jun 26 59%'Mav 21 52 ‘Mar 56 Oct 
55% 55% ‘53. («53 “53. 54% 53% 55 tae ta 260 Carolina Cliuch & Ohio Ry----100 12612 Jen 2 137 May23 116% Jan 135 Nov 
gale to oa on! n° saan ees + Bh 22. Soe a Mi tne ni a Se 32 Mar 49 Dec 
24 27% a 25 2! 25% 26 206 i alt id ee ee ee 2453 July 23 34 _Jan 30 21 Jan 33% N 
55 5D *o3 57 542 54% 3 Sa “62 5475 200 Preferred .4% . series..__......50 Stie Juliy24 60 Feb 4 oe sods ee 
For footnotes see page 571. anieenliaatinee heh 
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STOCKS ‘Ban Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW ius. ~FOCK Range Since January 1 son ae 
July 20 July 22 July 23 July 24 July 25 Jaly 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ met anes $ per snare $ per share $ per snare $ per share Shares Par $ per share $ per share Spershare $ per share 
laces 4. 4 9 @ 9 9% 8% 8% 85 8% 8% 84 709 Carriers & General ees She i 8% Mar 14 10%, Jan 2 5% Jan 10 §=Dec 
AB v2 49 Ye 45 48 ‘52 46% 45 47 v2 4o%2 48% 4,700 - Case (J 1) C0... nenenne~---anne 25 40% Mar 13 55 Jun 13 35% Jan 48% Dec 
EXCHANGE 165. 167 165 | 165 163 %2 16442 1:4 1°74 165 «155 . 120 treterred .....--.-------—--. - 163% July24 183 Jan. 8 152 Jan 175 «=6Dec 
CLOSED 14 va 14% 71 5g 74 71 11% 72 74 73% 74 Ye 3,009 Caterpillar Tractor__._....2.-- No par oo Feb 26 81% May 27 47% Jan 71 Nov 
67% 68 Y% E 62 67 63 64% 6.42 €5 64 2 65 2 6,300 Ver nex COrp ub AlpPiy.- Nu paar 56 Feb 25 8342 May 29 37% Jan 66% Dec 
107 107 | *106% 107 106%2 106% 107 107 103% 106% 600 $4.75 Ist preferred..-...--- No par 105% Apr 25 109% Jan, 14 104% May 110 Jun 
159%4 loy% lob Ye 129% 158 »2 100 158% 15842 157 158 150 7. 2a preferrea.....----— .--100 154 Mar 8 16142Jan 3 127 Jan 159 Dec 
30% 31 28% 30 29 30% RS: 30% 30% 31 9,700 Seen No. par 2242 Jan 3 38 ¥%s Jun, 3 14% Jan 25% Dec 
- + rote eg 2 21% 21% 21% 22 21% 22 296 5% preferred; .~-.-..-i------- 20 20% Jan 2 23. Ju-y 10 18% Jan 21% Sep 
54% 25% 25 Ve 6 25% 25% re 25.4 25% 25% 5,300 Centra) Agvirre Assug___--—- - No pur 25 July 25 29 Jan, 15 20% Apr 31% Dec 
142 14% 14-14% 13% 14 14 14% 14 (14% 7.600 Central» Foundry Co__-~--_.__..1 10% Feb 26 17% Apr 22 4% Jan 11% Dec 
10% 10% 10% 10% 10% 10% , 10 2 10: 4 10% 10% 3,200 Central Hudson)G & E Corp_No par 10% July 23 13% Jan 24 11% Nov 13% Nev 
*112 113 *112 113 112 113 "112 i233 112 112 50 ventra: ttt Li 4%%, preferred 100 110% Jun 20 116 Jan, 29 109%2 Jan 115% Feb 
102% 102% "102 102% 102 102% 102% 102% 102% 102% 400 Cent NY PrCorppfd 3.40% ser100 101 Jun 4 102% July 15 eb. Js FH ag Fee 
13% 14% 13% 13% 13% 13% ‘13% 14 1342 14 9090 Cent -oR vl New Jersey <_.-..-. lov 13% July 26 23% Jan, 17 10% Apr 20% Jun 
37% 639 3742. 37% 37 37 3 38% 37 39% 400 Central Violeta Sugar Co ___.___..- 37 Feb 28 4242 Feb 16 25 Mar 40 Nov 
19 20% *19% 20% 18 19 13 19 *18. 19 200 Century Ribbon Mulls new__No par 18 «Jun 13 24 May 9 it Saeshe om Pree 
43% 44% 4234 43% 41% 42% 42° 43 41% 42% 5,800 erie; ae Pasco Copper. ____- No par 41% July 24 51% Jan, 16 33° ~Jan 50% Dee 
23% 24 26% 23 2142 22% 21% 2258 22% 23% 29,300 Certain-teed Products._.:....-... 1 14% Jan’ 3 25% July 1 7 » Jan 16% Dec 
*33%4 34% 33% 33% 3142 31% se 33° “32% 32% 200 Chain Belt Co_- -~--No por 29% Jan 7 43. Jan 31 21% Mar 33 ~Oct 
*$3 55 5242 53 51% 51% 5 51% *53 53% 400 Champion Pap & Fib Co____No par 45 Feb 26 68% May 24 28% Jan 55 Dec 
*111 112 112°. 122 110% 112 110% 111 *110 111% 110 $4.50 preferred ~~~ Oo par 108% Feb 26 114 Jan 17 lus Oct 112 Nov 
25 27 24% 25 25. 25% 23% 24% 24 24% 1,900 Checker Cab Mfg___-______--_- san 23. Apr 4 33. Apr 9 —— === a eats 
234 23% 23% 24 23% 24 24 Ye 24% #24 25 400 ~Mesapeake Corp ui \a.-----.- 17% Mar 12 25% May 20 14% Jan 22 Dec 
6234 62% 58% 623 59 59% 50% 60+ 59%2 60% 13,000. Chesapeake & Ohio: *--ggeaminersa 4% Jan § 66% Jun 17 47% Mar 58% Oct 
10% aie 9 9% 9% 9% a 4 9% 8% 10 2,700 Cme & East Til RR Co__.._No par July 23 1842 Jan: 23 15% Jan 26 Jun 
*18 18 17% 18 17 17% 1" va 17% 17% 17% 1,606 Class A-_--: - -——— 40 17 July 15 26% Jan 28 6% Mar 12% Jun 
13% 13% 12% 13% 12% 13 1234 13% 125% 13 21,300 Chicage Corp (The)__-_- 1 12% July 23 14% July 11 . a P 
12 12 ll% 11 10% 11% 10% 1) at 11 1,700 _ulenge Great West’ RR Co__-. 50 9% Jam 2 17% Jam 25 5% Jan 12% Jun 
19% 19% 18% 19% 18% 18% 18% 19 18% 19% 3,600 5% preferred__--.-_.-.-____ ae) 18% July 23 33% Feb. 16 24 Jan 34% Jun 
14 14% 12% 13% 11% 12 4 12 12% 13% 13% 5,400 Chic Ind & Louis Ry Co cl A,-25 11% July,24 15% July 10 Pies rae oe esd 
8% BY, Ya TY *6% 7% “6% oni 73%, 7% 300 a ieee ee No par - 7% July 23 11% July 8 mi aN i os 
23 235% 21 23 21% 22% 22 ¥2 23 Ya 22% 23% 17,500 Chic Milw St' Pi P ytce~_---- No-par 21 July 23 3842 Jan 29 Ye Oct 33. Dee 
58% 59 55% 581 55 56% 55 2 STV, 56 57% 6,400 Series A preferred_____--..__100 55 July 24 82% Jam 28 66% Oct 74 Nov 
29% 20% 96% 291 27 28 2842 30 29%, 30 5.500 Chicago & Northwest’n, w i_.No par 26% July 23 43 ¥2 Jan- 17 25% Jan 49% Jun 
58 58 56 57 55 56 54% 57%. 5642 56% 4,700 5% preferred wi_._.-..--..- 100 54% July 25 76% Feb 16 54 Jan 66 Dec 
2 31 29 =. 30% (28% 29 28% 29 28'2 29 2,100 Chicago Pneumat Tool_._-_-No par 25 Mari3 37% Jan 6 19% Jan 37% Dec 
57 58 £57 58 *57 58 57 57 *57 58 100 $3 conv preferred___-___ No pur 50 Mar21 59% Jan‘ 11 49 Jan 59% Oct 
"62 63 “61% 624% 61% 6142 ,8lY 61% *61% 62% 80 Pr pf ($2.50) cum div_.._No. par 59 Mar 6 6734 Jan‘ 17 54 Jan 64 Dec 
18 19% 1b 189 18 4 18% 19 20 19 19 700 Cmicnyu xXeliow Cap... No par 18% July 22 25% Jan 2 15% Jan 27 Dec 
et ae Sua ee oe on ee: Soe’. eee” ee Sp de 
y Y 8 I —_ 4 r an 
*43 45 43 43 *43%4 ° 45 “43V%q 45 *43'2 45% 40 Chile Copper Co. 25 41% Mar 15 53 May 8 29 Jan 
= — a mee — ae a + oR 115% 117" 17,900 o Fe oie ro ; age 115% July 26 141 Jan 30 ois Jan 140% Des 
3% Vey ts *109 112% an nm ¢ pfd: series... 112) «July10 3114 Feb 1 sae tee ae 
= = 98 oo Al a abi +d 34 34%, 2,300 Se pe ma ee eee Co..-10 31% May 15 3842 July 9 en 2: dein POOR OE 
34% 34% 33. “34% 333, 34% Bala 34d0 34 3434 fee 8 8S gray ee ae Jee os ‘aan iar. Seale 30 Dee 
‘ : ‘ /4 4% , 2, Smee . . ; 
_ 16 16 15% 15% 15% 15% “15% 15% 15% 15% 600 City Investing Co ~~~... 5 15 %e July 26 22 May. 10 ne sa IRS ok 
“103 104% 104% 104% *104 = 104% 104% 104% *104 107 290 542% preferred 100 102% Apr 108% Mar 5 98 Jan 105 Jun 
2) 29% 2542 28 2642 27% 27%_ 27% 28 28% 3,200.. City Stores__. 5 19% Feb 26 38% May 11 9% Jan 25 Nov 
*59% 62 *59% 62 59144 59% : e Clark ul ment....___.--_No. par 58 July 26 71% J Dec 
‘180 ©6188 *180 188 °178 JAB a. a. olae a siete oO. ©. on & Bt. Louis Ry: Go. -100 187 hy 26 ©6205 : Feb 27 170 Feb 205” Dec 
104 109 "104 = 109 *106 110 £106 110 *104 110 jane 5% preferred! 100 105 Jan 2 .108 Jan 8 89 Jan 105 May 
a o = = 4 ~~ s — 111% 112% 110% 11014 340 Clev El Illum $4.50 pfd_._..No. par 109% Jun 6 113% Jan 10 109%, Jan 115 Oct 
cae 2 3 a on 8 mi, — @ 64 643% 6554 65% 900 =: Gllev —— mes Co (The)... -  57%Jan 2 77 . May.20 44 Jan 68% Nov 
—, eh =, a — ot £107 108 *107 108 10 5% preferredu..__..._-.__.... — 100 106 Jun 25 108% Mar 5 106% Nov 110% Apr 
— 8 4 — 8 -_ se Me 104% 104% °102% 104 70 oe & Pitts RR Co 7% gtd_.-_50 99%e Jan 3 106 Apr 18 93% Jan 100 Jun 
Bi a ~ RF, 2 2. o. "60 65 60 63. xa aa ong A 4% stock____ 50 56% Feb 19 62 July 9 53% Jan 59 Nov 
323 %e 31% 9% 8 2042 32 31 31% 10,100 max Molybdenum__.__.___No par 29% July 23 4442 Feb 4 34% Jan 41% Sep 
35 35" 334% 34% 3334 34 3334 34% 33% 34 2.400 Clinton Industries Inc__-z~-~-1 32%e,.Jun 21 36% May 21 es ae ESS 
47% 49% 47 49 4742 48% 50 52 51 52% 4.300 CGlmett Peabody & Co. _____NQ par 47 July 23 60% Jun 7 35% Jan 53% Oct 
158 162 *158 162 *158 162 *158 162 *158 162 _.. i Breferred 100, =4152% Jan -.2. 165 May31 140 Apr 1550S ss«z Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Baturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCE Range Since. Japasry 1 Year 1945 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE: Lowest Highest. Lowest Highest 
a = share a ware ; a > * ag “re & per share 8 per share Shares oan ea js Par — 8 per share $ per share Spershare 8&8 per share 
OcK 14 7 7 7 16 i8 168 168 168% 169% 1,200. ca a Co ©)._--._--No par 168 July 24 200 Feb 11 130 May 183 Oct 
sy ~ ae P 66 ae 65% am 66 162 67 or 67 140 PR: — Pree ne ny A 62 Jan 23 69% May 20 59% Dec 72 Nov 
= a 5134 653 5242 53 53 53% 54 54% 3,400 Coigate-Palmolive-Peet.._...No par 42% Feb 26 60% July 11 31% Feb 49 Dec 
od = = 4 ~ - 109 *107% 111 *107% 109 100 Pt. preterred: ...........2—- No par 10f Apr 26- 109 July-22 101% Oct Dec 
32% 3 3, 38 ; Ye 55 532 55 o *55 57 2 1,000 ee @& Aikman....._..._._No _ 45% Jan ‘2 63% Jun 5 34% Jan 50% Dec 
0% iba 105 112. 110°%% 110% *1105, 112 130 conv preferred... .. 100 110% July 17- .13#% Jan-17 110 Aug 115 Jan 
16 16 8 15 2 16 15 15% 15% 15% 15% 15% 17,400 Colo Fuel & Iron Corp_____ No Par 15 July 24 23%4 Jan 29 14 Nov 18% Dec 
20% 21 20% 20'% 20 | 20 20 20% 20 20 Ye 2,500 5% cum conv preferred___.. --20 20 July 15 24% Feb -16 or “aie Oe 
= = Py a 27 Ve 28 26% 28 *26 274 140 Colorado & Southern._______..100 26 Ya May -7 41 Jan 18 28 Jan 50% Jun 
2 a 24 4 26 in 25 25 2454 25% °24 25 280 be non-cum: lst preferred___100 23% July 19 39 Jan 14 28% Jan 46% Jun 
363 3654 351 aaa 20% a. 20%%4 21 2042 20'2 ‘ 180 oe agen 2nd preferred_ ~~100 20% July 24 28 Jan 14 25% Jan 46% Jun 
36 36 S87 38% «= 34a “Bde aSM4 aaa Bate 3a 500 ine Bowen BO 33% Fuly25 aT Jan28 St. Mar 80" Nov 
4 4 a 34% 8 . 34 an a ov 
li% 11% 10% 11% 10%. 10% 10% 11 10% 11 47.300, eum Gas, & Eleo...._....Na par ‘9% Jan 3 14 Jan 24 4% Jan 11% Dec 
lll 112 110% 110% a lil lll 111% 113. 111 1,000 6% preferred series A________ 100 109 Jan 4 111% July 25 90% Jan 110% Nov 
107. 107 106. 106 105 105 104% 106% *104% 105 30 S% nreferred., 100. 102% Jan 23. 107. Jun 10 84 Jan 107% Oct 
39: _, 4 39% 39% 385% 39 39 3934 3834 395% 1.800. Columbia Carbon Co___---__ No par 36% Mar 15 48 Apr 22 36 Nov 41% Oct 
27 (28 26 26% 26% 2 27% 285 28% 28% 3,300 | Columbia Pictures, new.___- No par 24% Feb 26 36% May 21 26 Dec 8 Dec 
96 98 95 95% 295 97 295 97 "95 97 200 $4.25. cum pfd w w__._-__No par 95 July23 106% Apr 10 —, <- an oem 
53% 53% 51% 53 50% 51 51% 51% 51% 53 2.700 Commercial Credit 10 47 Jan 5 59% Jun 6 39 Jan 53% Sep 
12] | 121% t21 121 120 121 120 120 *119%2 120% 490 $3.€0. preferred 100 112 Feb 19 123° July 15 110 Dec 116% Dec 
zai +. .n oF 24% 25% 24% 25 ¥2 25% 25% 13.600 Gomneneet Se—anne 200 par 19% Mari5 32%May13 15% Aug 25% Dec 
Fs, sane ze. 4 % 4% 4% 4% 450 4% 4% 169,000 a th & Southern__No par 2% Jan 2 5% Jan 31 +4 Jan 4% Nov 
aR a 6 126% 125% 127— 126% 127 126% 127 5.200 preferred’ series___™_..._.No par x122%Jun 19 132 Feb 1 89 «Jan 124% Dec 
‘a /a 34%, 35% 34% 35a 34% 35% 345% 35 10,700. Commonwealth Edison. Co_.._._..258 31 Feb 26 36% Jun 17 28% Jan 34% Nov 
6S 66 63 64 "6242 64 64 64 *63 65/2 500 Conde Nast Pub Inc_....-.._No par 42% Jan 2 77¥2 Apr 22 22 Jan 48 Nov 
33% 344 32% 33% 33% 33% 3334 34 3342 34% 2.600 Congoleum-Nairn Inc__..__. No. par 32 Mar 7 405% May 31 26% Mar 39% Oct 
« A — 47 4734 46 46 45% 45 lg “45 46 600 pe yee Cigar _....... Vo par 38% Feb. 26 5542 May 13 29% Jan 50 Nov 
32% 33% ar bang. Ds aN a po — yr eye Corm..-—.. -—8 6%Jan 4 10%Feb. 6 3% Mar 7% Dec 
x. 4 33% 32% 32% 32% 32% 32% 325 32% 32% 13,800 Consol, &dison of N Y_...-_Ni par 32% Feb 26 36 Feb 6 24% Jan 34% Nov 
O7 107% 107 107 107 107 107% 107% 107% 107% 800 $5 preferred._.-_....._.__Nv var 105% Jun 5 £109% Jan 28 106 Sep 109% May 
2242 23% 21 223%, 911 29 Qi, 22% 22 223% 6.200 Consolidated Grocers Corp___1.33% 21 July 23 25% July 12 pees sisi se ara 
18% 19% 18%, 19 187 187% 1834 1834 19% 19% 1,600 Consol Laundries Corp... 16% Feb 26 23% Apr 20 11% July 22 Dec 
52 52 51% 51% 51% 515% 51 51% 5142 51% 2.800 Consolidated Natural Gas__._-__15 42% Jan 18 60 May 27 31% Jan 45% Dec 
24% 241% 2342 24% 23%, 23% 24 2434 24 24% 10.200 Consolidated Vultee Aircraft... 1 23% May 6 335% Jan 17 17% Jan 35% Dec 
35 35 31 342 32 32 32% 33 32% 33 2,300 Consol RR of Cuba 6% pfd-__-_100 31 July 23 47 Jan 8 17% Aug 45 Dec 
113% 113% 113 113% 113% 113% 113% 113% 113% 113% 220 Consumers Pow $4.50 pfd___No par 112 Jun 21 115% Mari15 108% Jan 115 Feb 
40% 50 47 47 V2 45% 46° 46% 46%4 45%4 46% oa 000 be ed Corp of wy chemi 37 Jan 4 54% Apr 18 26% Apr 40%2 Nov 
“5 - == ‘ ve 5 +} Bq i 4 3,300 Rights —-___- heen tes eae i. July 24 3% July 25 i. ase oa enim 
ee 20% . 1812 20! 18% 193 1942 20% 19% 20%2 13,000 Continental Baking REE No par 125% Feb 26 22 July18 8% Jan 17% Dec 
re eo 105 | 106 105 105 _— *105 107 105 Ys 107 200 $5.50 preferred _..__...._._.No par 102 Feb 25 109% Jan 10 93% July 109% Dec 
éaam . 54 - 42% 45 42% 4342 434 4354 43 4 44 6,800 Continental Can Inez... _ 20 39% Mar 13 53% Jun 10 37% Jan 50 Sep 
a 14. 112% 114 112%, 114 112% 113% 112%4. 113% » aaa $3.75 preferred ~---__.____ Nopar 110%Jan 2 113% Mar29 106% July 113. Dec 
ipa 13% 13. 13% 12% 13_ 12% 12% 12% 13 .300 . Continental Diamond Fibre___..__ 5 125% July 24 18% Feb. 8 10%. Apr 17% Dec 
Sav 53‘ 52% 53% 52% 52% 52% . 52% 52% 53 1,600 Continental Insurance 10 52% July 23 63 Jan 18 46 Jan 59% Oct 
an a 15 15% a5 15%. 15% 15% 15 4 16% 26.700 Continental Motors 1 15 July 23 24 Jan 29 8% Jan 20 Dec 
a 44% s 445% 4134 43 43 Vs 44 43 Ye dss S. 309 Continental Ol], of Del... 8 35% Feh 26 49% May 23 29% July 43. Nov 
ate ase 0 21 20. 20 2042 21 2058 30% pf ao Continental Steel Corp..._______ 14 20 July 23 x235s May 29 ware now im — 
= ve pte 23 @ 23% 225% 23% {227 8 23 23. 23 M4 70 Cooper-Bessemer Corp_.___..__No par 2212 Mar 6 30% Feb 1 16 Jan 28% Dec 
iv ya 55 56. 55 55 *54% 55 va 55% 55a 320 $3 prior preferred___.____No par 525% Mar 12 56 Jan 19 47% Feb 55% Nov 
an 183 17 1842 17 17% 17%. 17% 17% 173 3,300 Copperweld Steel Co 5 17 July 23 23%2 Feb 16 12% Jan 19% Dec 
55 56 56 56 *5410 56 56 56 55 55 70 Cony pref 5% series..._____.- 50 52 Jan 14 60 Apr 24 49% Jan 53% Jun 
a 19% 18 19% 17% 19 *18% 18% 18 V4 19 2,900. Cornell-Dubilier Electric P mee: 1734 July 24 27% Jan 18 16% Aug 26% Dec 
So a 59% 60 59 2 60 59%4 60 a 59% es 340 Corn Exch Bank Trust Co_- 20 57% Jun 7 67% Jan 21 52% Mar 64% Oct 
*105% 109° #2084 109. «#10834 109" 109. 109—«109% 109% M10 See preferred ce cide Sse Feb S| 109% Mar 13 101% Aug 108 Dee 
0B v2 10 4 19! ~<a =——=-=-==- e ar c 
oan Bis, : 65 65% P 64% 65 64% A 4 ns, onttn 6.100 Corn Products ee ———— ne 5844 May 8 70 Jan 29 58% Jan 71 Oct 
1% 72 208" 208 % 204 207 20542 205 “2 7/2 He 80 Preferred 199 Jan 2 210% Mar 30 182% Jan 199 Dec 
aa 10% 10% 10% 10 10% 10, 10% 10 10% 3.800 Coty Inc a 10 July 25 14% Apr 10 6 Jan 13. Dec 
§% 5 Ye 5 5% 5 5 5% 5¥a a 54 2.200. Coty Internat. Corp. a, | 4% July 16 7%, Jan 29 2%, Jan 7%, Dec 
44 45% 41% 44 40% 41% #2 ©. ae soe 11,000 Crane Co common a * 2s eee 49% Jun 17 25% Jan 43% Dec 
109. 109 *109. 111% 109% 109%  *109 111% "109 111% 100 3%% preferred 107% Apr 25 110% Mar2l 99% Aug 108% Dec 
, 33% 33% *33 33% 33 33 a 33 Ye ooo a 33 700. Cream of Wheat Corp fhe 3 31 Mar 4 3534 Jan 14 24 Jan 34% Dec 
29% 29% 28 28 *264%2 30 26% 30 "a6" 29 200 Crosley Corp (The)__---____ -No par 28 July 23 39% Feb 1 28% Mar 41 Jun 
4642 46% 44 46 42%, 44 45%2 45%2 £6. $6" 2.500 Crown Cork & Seal... __ No par 42% July 24 62 Jan 14 37 Jan 59% Dec 
*52% 54 *5234 54 "5234 54 *5254 54 52% 52% 100 eee aaa No par 51 Feb 27 54% Feh 6 49% Nov 53 Dec 





footnotes see page 571. 
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NEW YORK STOCK RECORD 







































































































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturda Monday~ Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Tubs a Jaly 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per einen F per share $ per share $ per share $ per share $ per share Shares Par & per share 8 per share Spershare $ per share 
421, 333% 29 33% 32 32% 325%, 33 33% 34 4,200 Crown Zellerbach Corp__._-.~---- 5 29 Jan 3 40% Apr 12 20% Jan 30% Dec 
STOCK a 1O% 109 109% *109 «=—-:109% 109% 109% 103 109% 40 $4.20 preferred -.-._--_~- No par 107 Jan 21 110% Feb 5 106% Dev 112 Nov 
EXCUIANGE > 128 Va 123 123, *118 130 *123 129 23 =130 200 $4 2nd preterred________-- No par 115 Jan 3 150 Apr 12 106 Oct 124 Nov 
CLOSED "4b Ye 48% 45% 471% 45% 46 46% 47% 47 47% 3,300 Crucible Steel of Amer______ No par 42% Mar 13 54% Feb 16 35% Jan 52% Nov 
115% 1152 115 115 115 115% *113% 115 113% 115 900 kt hr 100 109 Feb 25 115% July 9 87% Jan 111 Nov 
eae ~ fila 35 35 321m 32% 324% 34 32%2 33 330 Cuba RR 6% preferred_______-_- 100 32% July 24 46%Jan 8 25 Aug 42 Dec 
rehag 357 294% 251% 294% 24% 244% 24% 244%, 24% 4,600 Cuban-American Sugar_.....____ 10 22% Feb 26 238% Jan 10 16 Mar 29 Dec 
165 * 175 : 165 175 —« £165 175 *165 175 165 175 pi i ee 100 160 Jan 5 165 Jan 8 145% Jan z150 §@6Sep 
: 57 Ye 54 57% 52% 54% 554% 56% 565% 56% 2,206 Cudahy Packing Co__........-._ 30 39 Mar 4 66 Jun 1l 25% Jan 51% Nov 
oan ” 108 105 108 *105 108 105 10542 104 108 200 4%%. preferrea.____..___._....... 100 99% Jan 2 106 Mar 25 99% Dec 102 Nov 
20 20 19 20% 20% 21 21% 22 22 22% 1,700 Cuneo Press Inc new. ee 18% July 17 24% July 8 . — ite a ae 
=o! 59% 5834 5834 *58/2 63 *58%2 60 6C 60 500 Cunningham Drug Stores Inc__2. 60 47 Feb 9 82% May 16 28 Jan 56 Dec 
1624 17% 15 16% 15% 16 1542 16% 15% 16% 21,000 Curtis Pub Co (The) ___-____ No par 15 July 23 26 Jan 24 9 Mar 24% Oct 
138 139% 137 138 136 136 135 135 *133. 135 250 Ot peeterres............ No par 135 July25 14642 Feb 5 122% Apr 154 Oct 
71% 72. 69%, 71 71 71 *70 71 70% 71 1,300 Prior. preferred_____ .—..... No par 69% July 23 76% Apr 29 59% Jan 75% Oct 
‘Me 7% 7% 1% TM 7% 7% 7% 7% 7% 26,800 Curtiss-Wright —-~.-...._..._.____ ; 7 Apr 23 12% Feb 4 5% Aug 9 Nov 
20% 20¥e 191, 20 19% 19% 19% 20% 19% 20% 5,300 a eee ee 19% July 16 34% Feb 2 18% Jan 30% Oct 
£140 ©6145 *140 86146 *138 8 145 *138 8 8§69145 138 86138 30 Cushman's Sons Inc 7% pid 77100 129% Jan 30 145 July 18 118 Sep 125 Oct 
36% 36% 34% 36% 33% 34 34% 35 35% 35% 1,400 Outler-Hammer Inc_.._......No par 32% Mar 13 45 May 20 25% Apr 37% Dec 
27 27 95 25 24% 24% 254% 25% 25% 25% 500 EA ee ee 1 24% July 24 29 July 15 Et inal — re 
25% 26% 25 25 2442 24% *26 26% *24%2 26% 700  Muavega svores Corp, N ¥_--_-.__- ° 23 Feb 26 34 May 13 27% Deo 28 4 86Dec 
295 26 V4 24} 25 244%, 24% 24% 24% 24% 24% 1,000 Davison Chemical Corp (The) 1 24 Feb 19 31% May 28 16% Jan 28 Dec 
110% 112 *110% 111% *110% 111% 111 111 112 «221 50 Dayton Pow & Lt 4%% pfd_...100 110%Jun 6 113 Jan 7 108% Sep 114 Dec 
28% 28% 28 28% 27 27% 27% 28 28 28 1,700 Dayton Rubber Mfg Co__------- 50c 27% Jun 20 34% Apr 20 ee ae jie = Rael 
*57'2 59 56 57% *534%- 55 544% 54% 55 55% 1,000 Decca’ Records Inc__..._......._..... 1 45 Jan 2 75¥4 May 1 33. «Jan 49% Nov 
50 50% 46% 49 46% 48 48% 48% 48 48% 5,200 Deere & Co_..._.......____No par 42% Jan 5 58% Jun 3 39% Mar 47% May 
41% 42 42 42 41% 41% 41% 41% 42% 42% 800 Pia ee 20 37% Jan 11 42 July 22 34% Aug 40% Dec 
43% 43% 42%, 43 42 43 43 4342 43 44 1,900 Delaware & Hudson 100 414% Mar 15 50% Jan 29 34% Jan 57% Jun 
11 11% 10 10% 10 10% 10% 10% 10% 10% 9,600 Delaware Lack & Western_______50 10 July 23 6% Jan 16 7% Mar 16% Jun 
27% 27% 27 27% 26% 27 26% 27 27 27 4,300 Detroit Edison 20 25 Jan 3 28 Apr 17 21 Jan 25% Dec 
*74 79 74} 744% *72 75 7-4 75 °74 75 10 Detroit Hillsdale & 8 W RR Co__106 74% July 23 77 Feb 25 67 Jan 75 Sep 
32%, 33% 30 32 31 31% 31% 31% 31% 32 1,800 Devoe & Raynolds class A_____ 12.50 28 Jan 3 39% May 9 25% Dec 29% Dec 
43% 43% 42% 43 43 43 43% 43% 43% 43% 800 Diamond Match No par 40% Jan 3 50% Apr 4 33 Aug 45% Nov 
49% 49% 4842 49 *44Y%e 48% 47% 47% "4742 49%, 800 6% partic preferred____..____. 25 43% Jan 15 49%Apr 15 40% Jan 8 Nov 
26% 27 25% 26% 25% 25% 25% 25% 25% 25% 2,300 Diamond T Motor Car Co__..___. -2 25% July 24 34% Jan 14 16% Jan 35 Dec 
27% 28% 2542 27 255% 26% 26 26% 26% 27 39,600 Distil Corp-Seagr’s Ltd new__ ~~~ 2 21¥% Jun 21 30 July 10 Pee sai tall 
*105%2 109% *105% 109% *105%2 109%  j$°%*105'% 109% *106 §=109% a S® preferred_......___..__.. 10@ «105% Mar15 109%Feb 5 105 Jan 109° Mar 
*42%2 45 42 42 40% 40% 41 41 42 42 600 Dixie Cup Co common-___--_- No par 39 Feb 26 52 Apr 24 17% Mar 50 Dec 
*57 58 56 57 *55 57 *55 57 *55 57 30 I Siiihacnattakesniancytstiinndesasead No par 52 Mar 28 62% Jun 10 47 Mar 56 Dec 
*37% 38 37 37% 37 37 36% 37 *36% 37 800 Dr. Pepper Co ‘s No par 36% July 25 48 Mari9 pe Re Fin on... nee 
34 34 30% 33% 29% 31% 32 32% 32 32% 2,700 Doehler-Jarvis Corp 8 25 Jan 3 37% May 31 18 Jan 29% Oct 
22 22 21% 22% 20% 21% 20 20% 20% 20% 6,800 Dome Mines Ltd No par 20 July 25 29% Feb 6 22% Jan 29% Nov 
83% 83% 80% 83% 8052 83 8342 85% 853% 87% 5,600 Douglas Aircraft____.________ No par 80% July 24 108% Mar 25 65 Mar 100% Dec 
*176% 180% 17444 176% 170 171% 170% 171 170% 170% 2,200 Dow Chemical Co common_.No par 143% Feb 26 192 Jun 7 122% Jan 167% Dec 
*116% 117% °116% 117% *116% 117% *116% 117% *116%2 117% Seedl $4 preferred series A_....mlopar 113% Mari2 118 Jun 27 110% Jan 115 Oct 
23%4 24 23 23% 23% 23% 23% 24% 24% 25% 7,900 Dresser Industries ____________- 50c 23 July 23 33% Jan 17 27 ~=sApr 33% Jun 
*109 «111 *109 «111% *109% 111 110% 110% 110% 110% 200 3%% conv preferred_______ 100 108%Feb 8 116 Apri12 111% Dec 113 Dec 
*28%2 31 *28%2 30 28% 28% 27 2742 28 29 800 Dunhill International___.______ = 24% Mar 12 41% May 10 12 Mar 30% Dec 
"42% 43% 39 43 38% 40 40 40 41 41 2,000. QR CRU cei citnnitceene 30 Jan 2 58% May 28 20% Aug 34% Dec 
211% 212% 205% 211% 204 205 206 207 210 210 2,700 Du P de Nemours (EI) & —o 181% Feb 26 227 Jun 13 155 Jan 192% Oct 
*129% 130 129% 129% *129% 129% 129% 129% 129 129% 800 $4.50 preferred________ —-No par 125% May22 133 July 3 125% Jan 129 Feb 
114% 115% *114% 115 *115 116 115% 116% *115 116% 100 nrvueens Tight §© et pfd____10n 114 Jan 4 116%Feb 5 113 Oct 117. Mar 
*16% 18 16% 16% *16% 17% 17 17% 17 17% 1,000 D W G Cigar Corp__.---.--..._ --5 16% July 23 21 May 21 _- -- —_ 
LOW AND HIGH SALE PRICES STOCKS Range oe Ses 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share @ per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare $ per share 
25% 26 23% 25% 235% 24% 24%, 241% 24% 25 4,100 Sagie-Picher Co 1 19% Feb 26 30% May 22 13. Jan 21% Dec 
26%4 27% 25% 27% 25% 26% 26 273% 264% 27% 11,800 Eastern Airlines Inc_______.._-__ 25% Jun 21 31% May 16 -- --- —— am 
*54 55% 48 54 49% 4942 50 501% *51% 56 1,000 Eastern Stainless Steel aS 30% Jan 2 61 Jun 10 18% Jan =" Nov 
235 236% 230% 235 231 231 231% 231% 231 231% 1,400 Eastman Kodak Co.......- -No pat 215 Feb 26 263 Apr 24 170 July 22 Dec 
*198 200 *198 200 200 200 *197 200 200 201° 30 6% cum ee 100 «#4191 Jan 8 208 Apr 27 185 Jan 200 = Jun 
58% 59 55% 58 55%. 564% 56% 56% 56% 57% 1,700 Satom Manufacturing Co__......~. 4 55% July 24 71 Feb 2 49 Jan 66% Oct 
35 35 33 34 33% 35 35 35 344% 34% 1,700 Edison Bros Stores Inc com__--_- 1 28 Feb g 40% May 22 — = =. 2 
*109 110% *109 §=110 *109 +110 *109 110 *109 110 aad 4%% preferred______________ 100 108% May 23 111 Marl4 104 Sep 109% Dee 
50% 51 4642 49 4542 47 4634. 47 46% 47% 2,600 Ekco Products. Co 5 Mar 52% July 15 24 July Rv a 
*110% 111% *110% 111 *110% 111 110% 110% *109% 110% 30 4%2% preferred _.___________100 saan May A 114 Feb 25 106 Aug 
11% 11% 11% 11% 11 11% 11 11% 11 11 1,400 Elastic Stop Nut Co 1 11 Jan 3 16% Jan 28 8% May S _— 
58%4 60 S72 59% 57% 58¥e 58 5B % 572, 58% 18,600 Bijectric. Auto-Lite (The)....______& 57% July 23 80% Feb 5 42% Jan 7 
ae Ya Y Yo ¥% VW 56 % Ys 138,200 eS Oak we Y July 23 1% July 17 ww jf oo caus oe 
22 23 2042 21% 20% 20% 20% 21% 21 21% 8,400 Electric Boat__ : 3 19% Jan 21 35% Apr 5 14 Jan 24% Dec 
44% 45 440 44% *41%q 44 43% 43% *41% 43% 1,200 Cony preferred w i__----- No par 43% July 16 o pade eelh + Alan ope 
5% 5% Sie 5% 5 5M 544 5M, 5Y% 5% 4,300 Elec & Mus Ind Am shares_______. 5% July 26 7% Jan 24 4% Aug Vas: ee 
23% 24% 213 24 21% 22% 22% 22% 22% 23% 21,800 Electric Power & Light_.._..No par 17% Jan 7 29% May 28 3% Jan 19% _ 
1772 177¥ 170 177% *170 173 173° 296 *171Y%, 174 2,100 $7 preferred No par 148%2Jan 3 180%May 2 109 Jan 158 c 
*162% 164 156 162% 157% 157% 157% 158 158 158% 1,200 $6 preferred dea No par 137 Jan 3 167 July10 103 Jan 146 ee 
*53% 54% 52 53% *52 52% 52 52 524%, 52% 1,000 Electric Storage Battery._._No per 49% Mar 13 6% Jun 18 rt ane - On 
52% 53% 49% 50 49% 50 50 50% 50% 51 5,700 El] Paso Natural Gas 46% Jan 2 61% Jun 25 34% Mar 
21% 22 21 21 20% 21 205% 20% 20% 20% 2,500 Emerson Electric Mfg Co-...._.__4 20% July 24 30% Feb 2 21% Aug 4. oo 
29 29% 29 29 28% 28% 29 29 29% 29% 1,300 Emerson Radio & Phonograph____5 24 Jan 5 43% Mar 29 20% Mar it 
*87 91 “854 89 8742 87% *85 88 *85 = 86 ‘100 Endicott Johnson Corp__._____-_50 75 Jan 4 102% May 28 62 Mar 81 = 
*107 108! £107 108 *107 108 “107 108 *107 108 4% preferred 100 104% Apr 24 111 Jan 24 103 Sep 107% Hee 
33 33% 31 32% 31 32 31% 32% 324 33 6,100 Engineers Public Service________- 31 July 23 41%. Apr 9 16 Jan Bo July 
105% 105! 105. 105% 105 105 105 106. 195 106 "220 $5 preferred No par 103% Apr 9 100%Jen 15 100% dan  Suly 
108% 1091 108%2 109 109 109% 108 108% 108% 108% 450 $542 preferred No par 104% Apr ii 110 Mar 8 100% Sep 100 - July 
109% 109% 108%2 109% 109%2 109% 10942 109% 109% 109% 330 $6 preferred No par 105 May 1 i11%Mar 6 101 Sep Nov 
3% 3% 3 3% 3 MN 3. (3% 3% 3% 38,000  $%Equitable Office Bldg-...No par  2%Jun 28 5%Jan 30 1 May tv Nov 
15% 16% 15% 15% 15 15% 15% 15% 15% 15% 17.400 Erie RR common No par 15 July 24 23% Jan 28 12% Jan Dec 
7634 76% 762 76% 16% 76% ‘7677 16° 16 400 5% pref series A 1 76 May 9 93 Jan17 68% Jan 86 
*911%4 94 91% 94 *911, 94 £91 % 94 691 Yq 94 Frie a Pitta | ae 92 May 6 95 Jan 29 OR oot oa 
16% 16% 15, 16% 15% 15% 15% 15% 15% 15% 4,800 Eureka Williams Corp 5 15 July23 22%Jan 14 11% Jan 28% Dec 
26% 26% 25% 26% 2534 25% 26% 26% 26% 27 2400 Evans Products Co 5 z% com 2 ee pa 4 18% Jan 
45 45% 43 44 41! \, Y, : uly 4 -- aged — Sa 
56 56 55% 55% 5412 55 fn ae > En eS es Cn er 16 | 63% dan 15 eran O46 
“9% 10! 9% 9% "9% 10 *9% 10 95% 9% ‘400 Exchange Buffet Corp_.____---2.50  8%Jan 9 11%Jun 3 
F Jan 65 Nov 
72-92 68 71 68% 69 * 7 Fairbanks Morse ae 61% Jan 3 88, May21 43% 
26% 27 2542 26% 25% 254% 38 25 OH 34% 4000 Fajardo Sug Co of Pr Rico. -°20 24 July 26 36% Feb 25% Jan ays owed 
12% 12% 12% 13 12% 12% 12% 13— 13. (13% 7,600 Farnsworth Televisin & Rad Corp. 12% July 24 19%, Jan 9 13% Mar 26% Dec 
*23% 24 23Ye 23% *22% 23% 22% 22%, °23% 24 ‘300 Federal Light & Traction_-__15 21% Marl4  26%Jan 10 17 Jan tis Cee 
“107, 107% *107 107% 107 107% 107. 107 ™ eferred No par 105 Jun 18 112%Feb 13 104 Mar 5 
45% 46 46 46 "44 46 “4446 SR 00 «Federal Min & Smelt Go --—-2 41%Jan 4 54% Feb 7 25% Jan = 40% Ree 
*38 = 38% 380-38 *36%2 38% 37% 38 aaa i = Federal- Corp__---_--—- 26 Feb 26 43%Jun 5 23% Jan 7. ae 
17 17 16% 17% 16% 16% 16% 16% 17, 17% 3,100 Federal Motor Truck__..__- ~No rom 144% Feb 26 21% Jun 5 9% Jan 59%. Dec 
65% 66 64 65 64 6442 64 64 Ys 63 63% 4.700 Federated Dept Stores__... No par 50% Feb 26 84% May 10 p.-igs <4 107% Apr 
106 106 107 107 10642 106% *107 108 *107 107% 40 4%,% conv preferred... 100 -x104% Apr 17 108 Feb oa 2134 July 34% Nov 
29% 29% 28% 29 29 29 29 29 29 30% 1.400 Ferro Enamel Corp 1 28 Maril4 34% May 
y, s 1 b 7 50 Jan 63% Dec 
im Tat te fase So SM SSK Se Sak Says 210 FAdah Phew wire MENT ———— Se Jan 3 aay aer ¢ Soy iuar 10% How 
*1075@ 108 107% 108 *106% 108 osant Bt % 69% 70% 5.009 vite eadesreh areas 106% Jun 12 109%Jan 17 105% Apr = 
58% 60 58 58% 58 58 59 - 59 = " = 1 —- First National Stores_._...__._No par 5442 Feb 25 70% May 29 42% Jan si Mdery > 
23% 24% 22 2314 23 24% 23% 24 24%, 25%, 4.200 Firth (The) Carpet Co__---~- No par 22 July 23 28% July 1 = pon 38% Dec 
38 838% 35-37% 35% 36Y, 38% y, %, : i Flintkote Co (The) com_---No par 34% Feb 26 46%Jun 5 23% Ja 111% Nov 
*111% 114 *111%% 114 11% 111% Ye 38% 36% 38 8,100 f ed No par 110% Jan 2 115 Jan 18 107 July 53 Oct 
50 50 *47 d 50 247 # 50 “2 “a % Re a4 gcaien Stave Co --No var 42 Feb 26 57 Apr 18 41 Jan 18% Dec 
19 19% 18% 19% 18% 18% 18%. 19% 19 19% 4,300 Florida Power Corp------------ = ee. Me US soe 
*27 27% 26 27 2542 26 25 25 25 25 900 Florsheim Shoe class A new-No par 25 July 21% Feb 16 6% Mar 13% Dec 
14% 14% 14% 15 14 14 14% 14% *14% 14% 800 Follansbee Steel Corp-_--—----- 10 11% Jan 2 4 47% Jan 75 Jun 
S82 Ysve 98% 981 *96 98 98 99% 99% 9914 220 5% conv preferred__-..-.---- 100 67% Jan 4 te Mt : wer acing 
18 1R 17% 17% 17% 18 17% 18 17% 18 5.600 Food Fair Stores Inc_------ No.par 16% May 6 100 ar 16 59% Aug 20% Jun 
88% 8842 8542 B64 8542 85% 85% 86 85 86 1.200 Food Machinery Corp---. ---—-- 10 72% Feb 26 * p 7 25 Jan 44% Dec 
3838 3642 37% 36% 37% 38, 38 38 38% 1700  Foster-Wheeler Corp__--.----~-- 10 36¥2 July 23 ig — . ss sen 424%, Dec 
26% 26% "26-26% 26% 26%  *26' 26% 26% 26% 380 6% price preterred—_____---38 26. JW Be en 28. (14 ADE 2% Dee 
2372 29% 26 26% 26%2 26% 27 27% *28 29 1.200 Francisco Sugar Co_.----~~- No par 26 «July “4 





For footnotes see page 571. 
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NEW YORK STOCK RECOR wanes 
KS Year 1945 
PRICES f NEW YORK STOCK Sange Miase ey hindi Highest 
LOW AND HIGH SALE Friday Sales for EXCHANGE Low $ ver share 
diate Tuesday Wednesday —- July 26 the Week Par 8 per share $ per share 8 per share oats obey 
Saturday —- a July 23 July 24 my es Shares Feb 26 61 Jun 3 34 Jan 
2 July 22 er share & per share ee —10 47 oe ona 13 = ae —— ase 
$ or eheie $ per share oa mare r-¥ "ar ge % 54% 54% 55 — Atte Grain & Malting Co Inc_1 Eth Jan ~ 48 : yf 18 35 Dec 36 
ae 564% 56% 55 56 oe 20% £20 > 20% 20% 20% a Fruehauf Trailer Co Waseem 105% May15 112 July 1 oe «hee — 
STOCK *21 21% 39% 40% 40 40% ~~ fa "10 <% cum preteaped——__...-—-- 
EXCHANGE 41% 42 ~ Ot SE lt °106 108 1061 
CLOSED *108 109 108 G 
Jan 12% Dec 
1 Co (The) common —l 10%Jan 3 Lt od — +e Jan 10% Dee 
"12% 12% 12% 12% 12% $00 Galr Go Inc (Robert) ----————--t Jan 2 21 Apr 216” Jan an or 
4 J 93, 4 4 a 
12% 13 12% 13% i 10% 9% 10% 9% 10 . os 6% preferred 7 17 July 24 22% Jun A -< --- 29% Nov 
9% 10 9% 9% 20% 20% 20% 20% 20% 20% 5.300 Galvin Mfg eG EA 19 July24 26 Jan 14% Apr 28% Dec 
*20Y%_ 20% 29a 20% 17 17% 17% 17% 18 18% 500 Gamewell Co (The)-.---_-- N P ? 22% Mar 13 29% Jan 29 16% Mar 14% Dec 
17% 17% 17% 1? 19 19% 19% oa 900 Gardner-Denver Co__.-__... vic’ 12%Jan 5 17 May 29 ao 58 Dec 
*21% 21% 19%, 19% one 233% 93 233% 23 | oF 7.500 Gar Wood Industries vr eammeee | 54% Jan 3 67% May 29 51% Nov Bea 
23% 23% a2% (23% 13% 13% 13% 14 aoe -246 “600 4%% conv ne 17% July23. 24 May28 __ ___ ise 2 
14% 14% coos ae, 56 (56 “56% 57% 19" i9% OS a eee a... hee. ee 1. ea 24% Dec 
56 2 18% 18% , 44 ‘ % conv pr eee 21% July ; 
3. 19% 17% : e101” 116” #108116 ae ‘ae 0100 | Gen dee Investors a July ia 108 San 14 104% Apr 109% Des 
*106 1 19 19% 2 ; .50 preferre 5 «= "71% Apr 22 
10% 117 18% 20% | 18% 19 Pt at *106% 110 — oe Transportation________ as .. 14% Apr 6 ih i hE 
*106% 110 *107 =—-110 yi 59 59 60% * 0 3,900 General Baking N 182 Jan 28 200 Apr 29 160% Jan 27% Dec 
. 59 60 tte 2% 12% 12% 12% ° . $8 preferred o par ‘ 23 28% Apr 17 17% Jan 
1 $l ee 12% ons 195 195 *193 196 1 a @eunneet Bronze Corp 3 21% July wi 
‘ re an £193 195 *193 214% 21% 21% 21% + a 9 6 Mar 15 | 
195 1 1} 2 fa 23 16% Apr 
| “ave “22 vse aga aay ioipht Ys 10% 10% 11% 10,300 General Gable Corp__—__-_- pate. oe worn. Bee a pheer 6 Se 
a 10% 10% 10% ad 36% 36% 600 General Cigar In 100 ©#4171 Jan 2 4182 Apr % Jan 49% Sep 
11 11% 10 10'2 34 34 35 35 . Se — 1% preterred 45 Feb 26 52 Feb 8 37% 56. Nov 
35% sa lr) 1%. *lTt ae Te pot 48% 46% 31,700 Genera tg song ores e oo. on > agg Sel <3 jt 52% Aug 
' he 4 4 t ae = ae enemas a 
> ee 45 46% 52% 53 x51% 52! lie 2'500 General Mills common=_—-__No 100 130 Feb 4 135%gan 8 114% Oct 123. Dee 
53% 53% 51% “ 46% 47% “46% 41 132% 132% 200 5% preferred -—---——_-_______ 100 115% Mar 29 123 Jan 14 ” ao 77% Dec 
47 474 46% 47 2 132% 132 133% 42 100 3% % conv preferred____...__ July 26 80% Jan 30 62 Mar 
*132 132% ore a 0117 119 oe fn rs "65% 52,900 General rea CT = 127% May 2 = — $5 is oe 33 Dec 
% 119 ; 2 Y $5 preferr 2 pr Dec 
or * "68% 65% 68 et sg 129 % 128% 128% “a te 1'300 Gen Outdoor Adv common _No par 38 Ye July 16 40% Jan 14 sae) cee ae Fs Dec 
130% 130% 129% 130 ths 24% 24 24% 24% 241% 1 300 Gen Precision Equip Corp___No par 4% Feb 26 1% Jan 15 1% Jan 
25. 25 24 24% 30% 31 31% 31% a 3,500 Gen Public Service____________ 3 ern: heen: Le ite Dee 
*31%4 31% aa: 33% 4% 4% =a ok cu 19% 29,000 Gen Public oo een a Wa par 36 July 3548 May 31 RB toy tar 140. Oct 
5, 5 V4 be Y% 18% 18% 1 1,500 Gen Railway al________ 142% Feb 27 150 Apr BY% Dec 
19% 19% 18% 19% st 36 37% 128% 38% 10 6% x — 7% July24 11% Feb 8 3% Jan Ye 
‘ a i EEE 
“at 151 e147 «151 *147 ap ' TVs Me T% T% 7,200 Gen Realty 26% Mar 13 36% Jun 10 21 Jan 3 Dee 
TY 7% T% : 1% = . O% 31% 3,300 General Refractories__._-_No par 29. Jan 14 47 Jun 10. 19 Mar 133% Deo 
Y 30% 30% 30% 3 ipl y, 900 General Shoe Corp. 112% Mar23 132 July 10 99 44% Nov 
31% 31% 30 31 4 * 39% 39 40 2 « a 2 320 Gen Steel Cast $6 preferred__No par 36% Mar 6 49% May 21 25% ~~ por fwd 
} 39 39 Ye 2 124 “ lephone Corp________ Apr 17 
3. oH Bowe Eee ote ue Seeare fo ss dass alt A go Rak aae | 
Y, 42%, 42% > Ye 35% ° referred 60 Jun 14 
> a *35% 36% Bs. A 108% 111 ho + gS 3,000 Generel ‘Tire & Rubber Go 8 101 gun 26 118 Jan 9 107 Jun 111% Des 
*108% 111 *108% 111 = 48 Y. 47% 48 o1% "30 4%% preferred --.--.--~~--- 100 99% July 23 103 July 10 = =~ 26%, Deo 
3%, 51% 46% 49% 40% * 6108% 110 110,110 120 3% % preferred _________--__ 100 % Jan 4 © 42% Apr 18 13% Mar Ye Dec 
610% 110° #108 110 “2a8 100% 100% 100% 99'2 99% Sa ee:: eee See: ae: 
*99 101 9942 992 98 34% 34%, 35% 35% 37 400 $5 conv preferred__......No par 39% Feb 26 13% May 10 -- ~ 9m 104% Dec 
34% 34% lees |. ~<ghen adt ys» ees + P 4 ah 8,400 Gimbel + aan N ~— tes. aoe: 33. 108 ge orks yd 39 Oct 
? ¥ ¢ ? 51% 2 Jf y efer ---------- 6 un 
106 ¥2 106% 49° 52% EE res. Sa "105, 107 5300 uaase-ue ten —No yor 36% Jan 3° 56%4Jun 4 25% Jan 57 May 
P 5 e 46% : ferred__._______. 
“104 «#107 =6*104) = 107 4% 45% 45 46% - 4 100 4%2% conv pre J 7% Oct 
I, 1 4542 47 4 £56Y% 57%, *564% S7% 2 8% Jan 29 3% Jan 
a bet 57 57 *56'2 568 tes ‘ =" 14,100 Goebel Brewing SP conn nn nook 133% duly H 15s san. 8 wt veo 40 Nov 
“ 3 6% 7% 7 7 , Ms 145 "10 Gold & Stock Telegraph Oc_---- 10 35% Jan 3 47% May ‘ 33 * july 74% Oct 
3 1Y%, 6% 7% °141. 145 *141 #145 3 38 2,300 Goodall-Sanford Inc No par 68 Feb 26 882 Apr 102 “Apr 105% Mar 
145 = 145 "142 145 2 37 V4 3742 37% 3 Me a 5,900 Goodrich Co (B F)------_-. No oar 102% Jan 4 107 Mar 6 outs 63% Oct 
38 38% 26% 30% O74 72% 74% pate toate 100 $5 preferred —___——__-_-=- No par 58% Jan 3 77 Apr. 10 107% May «115 Nov 
74% 74% ghaih tO : eRe ee er tad “e264 6.600 Goodyear Tire & nes me Nopar 105% Jun 24 ‘43 Feb 18 13% Mar 39 Dec 
*104% 106 hay at 61% 63 Dos “ 106% 106% 1,100 po ne ...No par 33% July 24 Jan 30 5% Jan 12% Aug 
65% 65% €l% 65% 06 V4 106 *106 106% 35 1,200 GothanY Hosiery___._..___-- 1 9% July 23 16 Ja 4% Jan 7% Nov 
106 Y% 106% 34 35 -Paige Motors 12% Jan 19 Dec 
106 106 “ae 33% 33% 34 ; 10 ¥ 42,800 Graham 5 6% Jan 4 18% Jan 33% 
, 3542 - Y% 10% 10% og by Consol MS & P__-.----- 5 54% May 10 by Y% Dec 
34% 35% 34 9% 10% 10% . 7%, 3,000 Granby _No par 30% Mar 14% Jan 21% 
, 93 10% 73 ; ¥, 8 7% 8 NS Siseccedanenn pa 274% Feb 8 8 % Dec 
‘3% 8% Th 8% “4 0” 31 3,300 Granite Clty Steel~~-~— eS 620% Feb 26 401 Feb 18 105 Sep 109% Nov 
"44 46% ae oe 19 19% oe: oo 34% 34% 2,000 ag naliasindl 100 106 Jun 24 112 Fe peor 
20-20% | 34% 35 rte * -#108% 111 --- te b 4 14% Jan 
353 34% 34% “7 *108% 111 108% Jan 3 21 Fe 65% Nov 
osanek 11 : *108% 111% *108% 111 ¥ 18% 18% 4,900 eat Nor Iron ne 6a utd We or 54% Feb 26 “ _ . oa% Aus 39% Nov 
7 1814 18% 78 , reat Northern Ry nag? Y July 23 34% Ja 175 May 
2h 28° S4i2 57 %4 34% 5550 55% 56% 29% 30 4500 Great. Western Sugar-_---No f00 172 Jan 14 eee. eee 75 Oct 
2 544 57 b Y, 8 “ wuse Cc 
-— ba > oie 30 4 ae ae oon as /4 177% ak ve 4 oun tee ae West RR_---~---- “— 7 a a 105 May 4 pede — Be — 
: *17714 1793 * J* 70 *67 Sr 54% May Mar 
"32 a Ho gs, 68', = Li — 81 “ae deg 9 = on Corp (The) —- ~._No tog Rg a “4 111 Apr : 108 - _— —— wad 
D ry 782 81 2u 43%, 43% 43% Pag " 4% % -preferred___.----._..-- Feb 25 52% Apr 12% Dec 
"81% om 422 44% 42% et °307 108% *107) 107% tae Grumman Aircraft Corp___.._._-- : _ Jun 28 13% Jan 25 3” 74 100 ‘Dee 
*106% 107%  — °106% 107% “2% 43 43-43% wa ae" 1,700 | Guantanamo ferred ito par | Feb 3% "30% Jan 28 14% Mar 30% Jun 
um 646 43 44 bs 10 10 oa "110 $5 conv preferred ~---~~~- 17% July 23 4 n 82 un 
trite 10% 10% 10 10 *93 «94 94 “95% 2 aoD Gulf Mobile & Ohio RR__....No par 52. July24 78% Jan 28 58 = 61% Dec 
o hs 17% 18% 17% 18 4 55 53% 54 eto 3 ~ bat oom, —_28 57% Feb 26 
5788 Sie, -ne 7% 71% 71% 72 720 72% 6, Range for oe 
Y, 1% a 73 a ar 194 
a ek = Range Since January 1 lP . Highest 
| NEW Y t Highes re 
LOW AND HIGH SALE PRICES a Friday Sales — EXCHANGE Lowes Sper share $pershare $ per sha 
Monday Tuesday bee sy wd July 25 July 26 the Wee Par 8 per share 
Satarday 95 23 uly : res 
July 20 eee 8 nnd ol Spershare 8 per share ion ry H J 39, Jun 
8 per share 8 per share ins 29-35% Feb 1 40% May13° 33, Jan 43% Nov 
eee ee 10 28% Feb 26 50 May 5% Jan 27% Dec 
= 37 37 100 Co 2642 Jan 8 15% 1 Dec 
*364%2 38 *36% 38 ae ‘40 40 =e Sty tr Hamilton Watch Oo.___-__--No = — Maria 119 Apr 11 103% — 
2Y_ 42% 412 42% re 4 21%, 21% . : % conv. preferred____._____ 16 111 ar 29% Dec 
STOCK 42% 42% ore 0% 20% 21 . 12 10 4 y a..No par 105% Jan 3 28 18% Jan 
20% 21 2 #110 112 i OS (M A) Co $4.25 pfd_- Mar 15 34% May t 155 Apr 
EXCHANGE oe. idee 113 110, 112 : 106 107% —_ es frac___.__.No par =_23 67 Julyl6 152 Oc Y_ Dec 
| le *106%2 108 ee 29% 29% 0 0 ge gs a a x30. Avr Po gaye? 
‘ P a2 - ——— 16 4 
30 2842 294% 28% as £167 ah *167 Pe Hart, Schaffner & Marx_.....___ 1% July 17 16% Jan ct 104% Dec 
“167 io RE a. ae *45 47% —. 200 ‘Het Gorp of Amer class A ea)-—100 99 Apr 25 106% Jan a 16% Dec 
49% 49% 4812 481% 45. 14 *11% 12% *11% 12 io 4%2% preferred (modified). 13% Apr 2 20% Apr 22 6 Mar 14 Dec 
12. «12 11% 11% anes aan *99% 102 Bae 3,300 Hayes industries Inc > Yorsuly23 13% July 11 108 Mar 134% Nov 
*99% 102 “99% 102 15. 15% 15% 15% 15% = 4.800 Hayes Mfg Corp 25 121 Jan 2 186 Ju 
*15% 16 14% 15% 1 10% 10% t+ te ‘270 «‘Hazel-Atlas Glass Co___--_--__- ¥% Jan 35. Dec 
Fy 1, 10% 10% 10% 10% 171% 173 51 May 23 20 3% Dec 
+1754 176 2 17242 17544 175 = =—-:175 173. «175 Sage ae SH 18 as. ve s 109% Mar 26 200 ¥4 - 1% Nov 
6 37¥ *37%2 * ? referred Apr 26 90 Ja . Jan 189 ug 
38% 38% 380-38 36% 36% “108% 109 *108% 109 200 Hame(e w) = = 194 Jan 15 191% Apr 10 2% a 39% Dec 
*108% 109 %4 *108% 109% *108% > °82 82% 82% 82% 7% non-cum preferred._____- 100 27% July 25 38% Jan 9 4 le pe 
ee ee ee ee ae i ens - 2,900. Meroules Motess_—_-——-_Wo per. 3734 July 25 130" Apr 3130 Feb 138 July 
+: *185 189 27% 28 = 500 Hercules Power __---------- 130 Jan 28 72 Feb 90 
/ y, 28% 28% 28 28 Ye 60 3,5 ae 106 May 2 Dec 
igh er 63% 64 agi SERRE a oe > ng tage 60 aS Dee coon: SS oes seeteden 1, 188 _ 3 
*133 134% 133. 134% *133. 134% *1 96 “91 96 oo. conv preferred___-____No par 135 Feb 26 39% May13 21M Jan 33% Nov 
96 96 ee . 94 \ 42% 1424 141 142% ime wwitt-Robins Ine 3 Save Feb 26° x43 May31, 25 — 32% Dec 
424 142 142%  .4%142 142% BGSNe 202% #29 30 1,100 Hew Paper Co__-..-—-10 33% 41%Apr 6 23% Ja 
*140 is Va hier 29% 2934 30 30% ©36% 37% 500 Hinde & ‘on pe 29% Feb 26 
= 6 36 ' tres Co The Rh: fa a 
*39% 40% 3642 38% ed ps 31% 31% 32 32 waiter 5 32 July 24 37% Jun : 17 Jan 26% Nov 
32 32 32 32 *31 32 . 900 Holland Furnace (Del) new____-- ; 244 Mar 9 40 May o 17% Jan 35 Nov 
: y 3232 32% 32% 34 =e ee | eee teterrte ER aoe: 16: . 8% ai: <a io 
tg 33% 37 35 35 «toe > of *30%4 31% SS eee ae S.: Sees abe 6 16% Jan ars 
31% *30 2 43 10,800 Homestake Mining_- “com ._.--No par 19% July Y Apr 22. 55% Oc Dec 
31% 31% 30% 30% *30 42% 42% 423% , ‘Houdaille-Hershey com —-_-~~ 55 July 24 62%2 Ap 25 Aug 29% 
43% 44% 43 44 > 20% 20% py Ee gt Sore Pele 50 35% Jun 26_ 09% July 
a1 31 Ye 19% 20% = 35% 53 37 55% 55% 500 Household id Finance cere ma 00 106% May 1 111% ior 24 "36% Jan ‘aT Dec 
58% 58% 56% 58 - 34% 34% 33% 33% : 3%% preferred __....------~- 83 Mar 7 95 pr 12% Jan 23 ¥%e c 
i 34% 34% 34 48634 #112 114 20 wer Co...No par. 3 30 Apr 9 gh Sule 
one 111% 111% 111% = #110 «112% y= *88% 90 100 Houston es vite 28 18K — 2647, July19° a: a 
*891% 90 89%, 89% = nt “ae 23% 23% 24% pn bos arene Stores ~ here Serine sconce ares one 2 S vy July 25 60% hoe os ws Jan 8% _— 
5 25 23 25 Ye #44 45% , ag und Co July 15 12% Jan Jan 23% n 
3 47 44% 44% 43% ra a 2% 42% 43 ween Sone a Manhattan_____.____100 a July 19 25 Jan 17 om Aug 36% Dec 
44% 44% 43% + eo a . 7m 7% IM Bt ae 8%. _non-cum oe Y . 33% Jan 4- pe m4 oat 14% Jan 34 May 
7 7 7 8 8 16 *15% 72 4 Hud Bay Min & Sm I#d_---- 244% July 23 oe bat <oee cian 
16 16 siti 20% 5 "3% 38% a aoe. setene,. Seeenney Seneca eee 36% July23 49% Jun 3 3% Jan 9% Dec 
37% + 38%: 38% 38% « 25 26 Ye 19,400 Ine!) st $6.66%4 6 10% Jun 24 
Bain 22% 2444 264 24% 25% 39% “40% 40 640 31100. Hupp Moter. Car Corn. 2 ——— 
nA Vg 4 2 
42 42% 36% 42 7 “an 8% 8% 8% 8% 9,100 - 
9% 9% 8% 9 : - 
For footnotes see page 571. 
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LOW AND HIGH SALE PRICE 
Saturday Monday Tuesday Wednesday ? Thursday Friday Sales for NEW — Range for Previous 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE. See Sor’ Seer ® pet Oe 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par : ee - oe a =e 
per share $ per share $pershare $ 
I per share 
40 40 38% 39 x38 38% *38%2 39% 38% 38% 1,100 Ia Power’ 
; an 7 ; 2 , aho " 
STOCK $iYe 31%, 34% 37) 34% 35 (34% 35% 35% 35% 12900... Haase een A a. = ne oe ee Ue 
ERONANGE ae eet a4 65 Ya 63 63 +62 65 “61 65 700 ae 100 32 Mari13 542 Jan 15 19% 
86 i 64 i A *62 1 7 6% preferred series A_ 100 5 rs > > 
CLOSED 97 99% 97 99% 97 99% 97 99% °97 99 aeons Fm ig > tt 2 4 
30% 30% 30 30% ©OB% 2954 29 29 30 30 2 = Leased lines 4% _.__...--._._100 92 Jan 8 992A 1 pk He So 
+ + at os ety “rl om 108 + A 3 ‘ 290 RR Stk ctfs series A 1000 29 Mar 15 ‘ Bh pr 16 72% Jan 92 Dec 
10% 10% som: 38 LB pent Ms % 10% 10% 3,700 Mllinois Términal ‘RR Co > 9% July 2 37% Jan 9 18% Jan 38 Jun 
2% 32% 4 32 Ye 30% 30% 30% 3042 30% 2;100 a4ndianapolis Power & Lt__._No pf atiese os eras so% San ae 
16% 16% 15% 16 15% 15% 15% 15% 1516 2100 Industria El i. oS ee a. eee % D 
50 50% 49% 50% 49% 50% 48% 48% 48 49% 5.700 Industrial Rapes. oe peed adaame cana + a's. pigs 
142 44 142%, “18 42 *136 141 *137 141 141 141 300 aimee. -- -—— caer AA. May a 54 Jun 3 se, aaa bag pate 
80° 181” 80 85 180 185 180_ 185 180 185 20 Ss pry RS u pa _— coved 22 151% Jun 17 104% Jan 140 Dec 
% 4 ¢ 3% ¢ 39%4 40 39% 40% 4.700 Inland Steel Co new -No ar22 61862) guly10° «166 Feb 174 Jun 
19% 20 19 19% 18% 19 19 19% 19% 19% 7,800 Inspiration Cons Co Sees pale Smee a 
" € e777 3 74 . 7 : 7 . ‘ 2: , 11 Mar 19) Dee 
8 . 8 1% 8% 4 rg 7% 8% ‘i. - toe DE Di nisiidiommaston: 20 17% Jan 2 22%. Feb 6 11% Mar 19% Dec 
5034 512 4812 50 *463%, 50%e *48 50M °48 52 700 Sunenetennth : 2 734 Jun 21 11% May 3 85% Jan 10% D 
_ 108 | "107 108! *1064%2 107% *106'% 107% ®106% 107% 50 - ere edie — No 4 455 Mar 14 59 May 28 37% Jan 57 ™ Nov 
Ye 8% "Ve BY 1V, Te 8 8 g1 BVs preterred—————.________ 10642 July10 112 May 23 04%, 
8 ge 143 153 an an is oak = 8 ny naan enneacrey, a ee No par 7% July 23 13% Feb 16 vee La ti ~ 

240 240 236 238 234 234 #934 239 *240 245 "600 ta . Iron akin ae No par 13% Jan 3 20 4 Feb Z 87 Mar 14Y . 8 Deo 

Ve 95 197 192% 195 194% 195% 195 195% 1,610 F a re fo par 86% Mar15 102 Jun 13° 74% Mat 00% Dec 
Ye 9 | ’ | Ve ¢ ¢ Prefer 3 74% Mar 100% Dec 
ait Ts CM USM Hs See  Seiiiemurs stoves .s ‘swan tt. Cera =| Ms, Bos 

7 2 < < 2 ay 2 2'2 331% 5 ~ . 2 88 A.~.---- 5 - 99 9 3/ aan 
9934 9934 99 99 *99 100 — 99 %%4 9934 100 100 °400 a ee 29 Apr "3 3 din 53 17 Jan 43 Dee 
Ta 7M 7! 1s ? 7M "me Me 1% 7% = ane ee es “DELS 100 95% Jan 30 100 July 26 75% Sa -° Nov 
pie te 35% 36% 35% 35% 35% 35% 3544 36% 000 aeons . owe a oe 5% Jan 11% Dee 
138 4 143 “138% 142 138 138! 138% 139% 137 137 60 beseunaie ee No co Rt July 24 42%, Feb 5 28% Jan 39% Dec 
- aa 5% 47 eu. abu eek =%. ae" ao ae sferred ————————_———_______ 36 Mar 6 148 Feb 6 129° Feb 41 De 

118% 118% Pr 117% 115% 115% 115% 116% seu OTT 4 2 700 eee Se iimenien no +, = ed : 53% Apr 16 19% Jan 148% Dee 
os vi Me ‘ rd * 115! : eran ~-----~---- 2 Mar 1° 132% Apr 16 3 F 2° 

"106 107% 105 %4 106 103 103 103 104% + 2 epstineny og ie (5% ) 115% July 26 116% sly36 — pei 2 
: 2 * 21 20 204 20 20%s 20! 20! > : No par 103. July24 109 July 15 

120% 1202 116 ¥ 119 118 ©1184 *116% 118% ©117 118% rir ay pS ig en No 500 Soil Sen 31 jh So 0% Mar 26 Des 

. tia * no lg oe a = = 210 - §% greferred_____.-___ 100 106% Jan 21 125 July 1 79 M 16 De 
47 47 Ye 46 46 46 46 455 461 ‘“e 300 International Salt___.____- .No par 55 %e Jz 2 70! y iy a - 
6 46 1.100 Sue eJan 2 70%2 July 19 41% July 57 Dec 

5254 523, M4 33 48% 50! rn as 4 6 nternational Shoe_____- ._- No par 43% Ji Y% Jan : 3 , : 

3 = aa eg 54 553 5 ‘ : ¥ : 3% Jan 3 49% Jan 30 39 Feb 5% Dec 

“sen at — at “sem $i. "37% 41 ©3714 42 8 00? ye ered new 4 pial eng - +e ney 10 < SO nad 4 mee 

2 4 @ 20 20% 213 - 7 2° - 3 ae 
21% 21% 20 «(21 20 20% 20% 20% x21. 21% “3,200 me ee & Teneo par Sat dh ph elle eo Be 33, Dee 
38 38% 38% 374% ER =u Se —_% 3 yo a tere eee par +A wd 23 31% Feb 2 18% Jan 33% Dec 
Ve Vo 31% 30% 30% 32 , —~---—-NO par 4%, July 23 50 Apr &, 
2, Shes Bee 28, 23. SS Bee eels Be Bk oe 
161 167 “161 167 *161 167 *161 167 #161 167 = #6 preferred 1 40 Mar 6 48% May 173g Aug = 
1 148 Jan 3 163 Jun 28 145 Jan 152 Oct 
16% 16% 15% 16% 18%, 15% 16 16 ¥. J 
5% Zz 15% 16! 
108 108 106% 107% 206% 107%  *107 107% 107 107% * 00 ee O ; rat, Soe gs ote 2 aw as ae 
53% 53% 61 53 50% 52 52% 52%, 51 B2 toe r+ wets Tow SS 20k. Sat 36 

*113% 115% °113% 115%  *113%4 119%  *113% 115% *113% 115% ae TAs os i 48%Jan 3 59% May29° 34% Jan +7 | Mov 

14144 143% 134% 141% 134 136% (135 136% 137% 188 3,500 is Manville C 134 nly 24 167% Apr 100% Aue Lh May 

+9 120% ceeat any oo oa. ae a ee —_ —_ esate Cre Meheteneag —No par 134 July2# 167%Apr 9 01 Jan 145 Nov 

“59 i te "60 118% 121 119% 121% 122 122% 2,600 Preferred called 3 118% July of 12 Fe Suty 22 Te paste 

*57 59% *57 60 *57 60 n. vA boy oe Mle tag Jar DV 

+ yA z — 

— a °110% 114 *110% 114 *110% 114 *110% 114 = ror : a SS ae ee: a $< oe 

‘ b 146° 170 aan” te naan aan an te we we -----100 109 May28 115%Feb15 109 6Sep 116 =Dec 

46% 47% 44%, 47% S% 46% 45% 46% B% 48% =a 8 Chicago staemped_.100 140 Mar20 150 Feb 25 90 Jan 140 ©Dec 

105% 106 105% 106 *105% 106% °106 107 *106 106% 200 "8% pref ection A 106 «100% Son 8 108 May22 79" Mar $s Dec 
29% 30% 28% 29% 28 28 M% 29% 29% 29% 30 2,000 Joy Mtg — a9 ct te ee le hee 2 105 ay 

, 1 24% Maril4 34 Apr 22 19% Jan 30% May 
32% 32% 30% 31% 30% 30% % 30% ; , 7 . 

“130° 1: aa” a? ga .2e% ae M4 oar em Ye 1,700 Kalamazoo Stove & Furn______10 28%4 Feb 26 36 May 31 20 Jan 31% Dec 
334 tis 28 30% 29% 31 30% 31% 30% 31% 8,900 ances Ott Sena le le li ite Dec 
42 43 = © “59, 61% = “5981, “60 «61% ‘So | a mantles pee ae te apr ts) ot don 3a. en e1 "Dec 
20 ¥% 20 4 a pt 45% 43 43% 4334 4412 3,900 Kaufman Dept Stores______-.__ 10 3 rep 7 50% May 1 33 — 38 Dec 

*301% 32 ©oB ig So 8 ti - ee A 19% 20 3,500 Kayser (Julius) & Co__.______ 5 19% oad as 7 : ef ; ee ee 

a77 “ / 2 ae 1 7 eo SE at de a ees amas Ag 26° ate pee Sian —y eM 
21% 2134 203, 21% + sila s1% mek] ba Ya 3h, a Kelsey Hayes Wh’'l conv ci A__--.1 28 May 6 3444 Jan 29 22% Jan 35% Dee 

043 ® 56% 52% 55% 525% 53% 52% 537 54. 541% 14°800 ‘mameen iY: ; a oi 30% Apr 30 oe Sen st Dee 
65% 65% i “48 50 *47Y, 49% 49%, 499 ‘200 Mugeemme Mien A Wiss Gaus per sa%aen 3 SS Mey 2?  Sateoen $3 Nov 
ae oat 6342 65 *61 «63% *61 63% *61 631% 400 Kimberly-Clark Corp. ie par Prine ras 98 ae 18 > Den g1 Dee 

Ye 2 29 29 oa a 23% 25 C 2 -Clark Corp_._--_- Y2 Mar 13 70 Apr 18 7 ec 
96%1 96% 26% 97 ra Sh ore aes ara ong _—_— Eimney (G:R) Ca_........._.._..- 155, Feb 26 29 jun 3 th Jan 19 Nov 

(azie Fe : 41 42% flirted 4 4 tea , 188 at ¢“ieneenagnees — 86% Feb 26 99% Jun 7 72%, May 96% Dec 

: 4 07 4 107 4 107% 1073 10734 108 108 108 108 Y% ead 3 ° NC —— a ne +---10 34% Feb 26 46 Jun 3 28 Aug 40% Bee 
3839) 3642 38% a. tn 39 30% 30% 297 4.$70 ¢%% preferred_______-____.. 100 «61107: «July 2 #110%Jan 8 107 Aug 112, Mar 
1% 2% 1% 2% #156 24% 1% 15% im Bh [ce scant ie ticles. . Saas’ = peohoctptadt 

" 51 Bl 51! a = cant _2 ; Sf es Inc new 15@ July 25 2% July 25 ‘ - —-- 
56% 5642 55 56 Vy 55 55 Ve #55 55% och mo . a — EE Oa thee Nu par 44 Jan 3 62M May 17 35% July x4y% Nov 
2 : soger Co (The)......_...- No par 4442 Jan 3 65% May 22 37 Jan 50% Oct 
LOW AND HIGH SALE PRIC 
Saturday Monday Tuesda i - 
ry y Wednesda —— the te 
July 20 July 22 July 23 July 24 ai ae ping A Sales for NEW YORK STOCK Range Since January 1 ” Year 1945 
$ per share $ per share $ per share $ per share $ per share s vote ae EXCHANGE Lowest Highest Lowest Highest 
per share Shares L Par 8 per share $ per share Spershare & per share 
1% 73% | 7 7 71 71 71 , - 
ESTO 53 53% 50% 53 me a a Bi Me 16,900 Laclede Gas Light Co__-------_- 4 6% Jan 2 9% Jan 24 4% Apr 7% Dee 

*76 851 _ 46 48% 44% 46 463 v4 463 ‘71 at 2 4,200 Lambert Co (The) -.-------- No par 434 Jun 7 66 May 29 314% Jan 48% Dec 

CLOSED 76 | 85% "13 5% 72" B5% = a Se 1,100 wane Bryant______-------- No par 37 Jan 4 62 Apr 22 24% Sep 39% Dec 
67 ¥6 67 He 65 67% 64 65 san nt aL. 5 ~ 444% Preferred ....._.._._..........- 50 61%Jan 5 102% Apr 22 54% Oct 63% Dec 

13% 13% 13% 13% 13 13% t 13% eA 69 _700 Lee Rubber & Tire____--~---—---- 5 64 July 24 82 Apr 9 47 Jan wz = 

a7 Ye 48 Ye 4455 45 44% 45%. 6% a7 = Ye aa 13,300 Lehigh Coal & Navigation Co._-_10 13. July 24 1744 Jan 28 12 Jan 17% Dec 

1% 1% 10 - 11% 10% 1034 10% 10% + aa po Lehigh Portland Cement __-----~ 25 39% Jan 3 55% May 23 29% Jan 44 Dec 

ie of be ris 4 a . ti , 1% 6,800 Lehigh Valley RR_-------------- 50 10% July 25-17% dan 28 6% Jan 17% Jun 

. ‘ 57 40 5 *40 57 ° 8 ,30 Lehigh Valley Coal_.__.._.__._._No var 4 July1l 5% Jan 15 2Y%_ Mar 5% Dec 
See oe 27-27% 26 27 270 (27 om ot. a HON CER SOCEEES = - gg a nig at pad in 
54% 55 i ha 10 10% 10% 10% “10% 105 — $3 non-cum Ist pfd__----- Nopar 26 July24 38% May16 -- -—- oe paeet 
Ba a 52 @ 55 52% 54 54 54 5 fs 10% 2,200 50c non-cum 2nd pfd_----- No par 10 July 24 15% Apr 15 --  --- -- von ae 
28 fy 29 28 285% 27%, 28 a - «nree bang 3,600 Letman Corp (The)-------.----- 1 49% Feb 20 65% Jun 14 36% Jan 54% Dec 
oe ot% 32% 33% 32% 32% ou oe 27% 282 700 enn & Fink Prod Corp__--—- 8 26%Jan 9 33 Mayl13* 20% Jan 31%0. Rov 
aaar su 59M 59% 58 59 58 sas va 34 4,800 Lerner Stores Corp__—- _-No par 30% Feb 26 44% May 14 17% Jan 35% Dec 
12% 13% 12% 12% 12% 12% 12% 13. 59 2 59% 2,500 Libvey Owens Fora Glass_.-NoO par 58 July 24 74% Jan 28 51% Jan 68 Nov 
32% 33 | 32% 33 32% 33 33% 33 13.13% 18,500 ‘Libby McNeill & Libby _.-...-—- 7 11%Jan 3 15% Apr lo 7% Jan 13% Dec 
94% 94% 95 (95 *94.° 94% ome oan on 6 33% 1,500 Life Savers Corp new_-----_-_---- 5 30 Jun 19 37% Jan 21 33 Dec 33% Dec 

202% 20242 94% (95% 95 95 9554 96 95 95 ae 23 86% Maris 103% Jan 24 73 Jan 101% Oct 

b a 203% 203%  ##*203 204 203 204 i 1,200 Series B- 28. 06% Maris 203%Ggen 34 Oe an ah oo 
ac aR a ms 202% 203% 150 Preterred 100 194% Jan 4 210% Mar 29 181 Jan 198 Dec 
. cae “ ei *48 52 *50 5414 , 
60 60Y 65 66 63% 64 aa emir a. __. Lily Tulip Cup Corp__._.._.Yo par 47 Jan 3 65%Aprill 32) Mar 50 Dec 
$0 60% 58% 59% “55% 58% se ., od” 2,100 Lima Locomotive Wks..._.____No par 63 July26 88 Jan 8 47% Jan 64% Dec 
34.34! 39% 41 39% 40% 39% 40 40 - io ee me our 37% Feb 26 23% guly 1 to% Jan 36% Dec 

“11g 122. aoe 33% 33 23% 33% 35 i eee 120 neo ——-- = See e:  Sice on oa aon 40" Nov 
J é 118 122 *118 122 119% 119% 33% 33% 1,900 Liauid Carbonic Corp_...____No nar 32% Apr 20 43%Jan 29 29% Jan 0 Nov 
29, 29% 28 29 % 27% 28% pty Ys *118 122 100 3%% Preferred 100 «115% Apr 24 119% July 25 — ae — = 
7% ae% 33 33% 32% 33% 323, rot 28% 28% 16,600 Lockheed aircrat, Corp_---— : 27% July12 45% Jan 14 19% Jan 42% Dec 
79%2 8044 7% 75! — = 3% Bie 32% 33% 20,200 Loews Inc No par 325% July24 41 Apr 11‘ 25 Ye Aug 37% Dec 
25% 25% eS 26% 27 27% 27% a re 4,000 gone star Gement Gorp_----No par 64 Jan 3 94 May 3! —_ —— 

192% 195 oe 20% 24% 25% 24% 25% me osu 5,300 Long Bell Lumber A____--No var = 25's Feb 250-35, Jun 10 15% Jaa ae eee 
28% 28% Tusve “198% lyz  ly2% lossy Ivo" erg 25% 5,100 Lorillard «P) Co- 10 24% July 24 31% Jan 18 18% Jan x32%_ Nov 
26% 28% 29% 2944 a ee 192% 194 100 | 7% preferred_—_—---_----.100 186 Feb 27 195% Jan 8 a a ae 
3542 36 aaae- coe "64 67% *65— GE 65 (68% 700 oulsville Gas & EB] A__---- No par = 28s Jan 3 «32% Jan 17° 23% Jan 31 Nov 
R44 34% 35% 34 «35 33% 94% : 65% 1,200 ‘Louisville & Nashville___.._----- 50 61% Mari3 72% Feb 6 52 Mar 68 Dec 
oe 4 5 ahs, 107% *107 108 107 108 an 3442 3,300 Lowenstein (M) & Sons Inc------1 32% Jun 21 43% May 7 -_- -—-- Se): oo 

Z : 21% 22 21% 21% 21% 291 am ‘es 90 4¥%2% cum pfd series A------ 1n0 «=: 102 May 9 108 July 9 <= 0 Deo 
24 23 2,400 tukens Stee] Co_.--— iehaieardibnenes 10 17% Jan 3 30% Jan 14 13% Aug 20 
. SET 
4042 40% 39% 40 , M 

wal ; 39% 39% 39! ‘ 

wf a8 “160 165 *160 i 165 ; +160 ; la “886 49% 700 MacAndrews & Forbes_._|_- 10 36 Feb 27 42% May 31 28% Jan 39 ©6—6 Dee 
67 ta 67% 63% 66 63% 64% IP 30-165 6% preterred__..----—-- jw 154% Jan 5 160 Jun 13 147, Jan .. 

S246 924 80% s2% me oe Cie 65% 66 66 2,000 Mack Trucks Inc_.--------- No par = 63% Juy23 76%Jan 30: “47% Jan Se 
O7%2 110% luy%4 109% *108 110 10934 109 Ve Sl 52% 4,500 Macv +R H} Co Ine __.----- No ner 44 V4 Feb 20 65 May 28 31% Jan 52 Dec 

109% 109% 10934 109%, 300 4%e% pfd series A__.-.------190 108% Jan 18 111% Apr 12 106% Jan 110% Nov 








For footnotes see page 57 
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LOW AND HIGH SALE PRICES 


Tuesday 
July 23 
$8 per share 
16 16%8 
24% 24%. 
520 530 
134% 14 
21 21 
38% 38% 
538 542 
Y 9i%4 
15 15 
42% 44% 
"110% 112 
38! 39% 
24 2444 
65 66% 
377 37% 
3342 35% 
202 205 
59 60 
111 111 
14% 15 
50 52 
*111 115 
554% 55% 
32% 33% 
115 115 
39% 39% 
35% 35% 
55 56 
49 51% 
*104%2 108 
27 2842 
31 32 
24% 25 
54% 55% 
26% 28 
80 85 
28% 29% 
42 43 
62% 65% 
109 110% 
52% 54 
111% 111% 
13% 15 
3942 41% 
45 47 
168 168 
57 57 
15%4 16% 
57 58 
*117 117% 
49 49 
145, 16 
*115% 120 
37% 39 
10 10% 
34 37 
53542 56% 
21% 22% 
35 36 
160%, 160% 
*128 132 
71% 74% 
5% 6 
25. 26 
57% S7% 
52 53 
27 28 
30 3042 
54% 58 
18% 19% 
106% 106.4 
20 2044 
40 40'2 
109% 109% 
15% 16 
*48% 491% 
66 66 


LOW AND HIGH 


Tuesday 
July 23 
$ per share 
19% 21 
40 40 
36% 36% 
ZX 26 
16%, 17 
192 20 
27 27 Ys 
33 34% 
204% 20442 
‘2814 30 
1642 162 4 
3834 39% 
19% 22 
30 303 
18 19 
38% 395% 
26 29 
81 84 
*50 53 
25%, 26% 
106 107 4 
35 36 
205 205 
170 175 
30%2 30% 
32% 33% 
*55 58 
10% 11 
91 94 
3 31 
18% 19% 
25 25% 
105 105 
32 32 
20 20% 
124% 12% 
244%. 25% 
60 60 
*108 10914 
34 34% 
*108% 109 
*109'% 112 
42%2 44% 
37 38% 
*107% 109 
26%, 27% 
53 57 
22 2354 
49%, 52 
125% 126% 


Wednesday 
July 24 
$ per share 
15%4 16 
24! 245% 
520 530 
13 %4 33 
21 22 
372 38! 
538 5 vA 4 
9 9} 
14% 15 
42 43% 
11034 112 
3742 38% 
24 24% 
62 63 
*37 39 
32% 34% 
*202 205 
584% 59% 
‘111 111% 
14% 14% 
50! 8 50! 8 
111 115 
55 55 
32 32% 
114% 114% 
"3842 39% 
35% 36 
5434 54% 
48% 49 
*10542 108 
27%, 28% 
31 3142 
24% 25% 
54 54 
265% 27% 
“80 85 
2842 28% 
42's 42% 
61% 62% 
109% 109% 
52 52% 
111 111% 
1334 14% 
39'%, 40% 
*45 46 
*165 168 
*57 60 
1542 16 
56 56126 
*117 1172 
47! 47% 
14% 15 
114% 122% 
‘37 38 
10 10% 
34} 35 
5442 55 
21%. 21% 
36 36% 
15942 162 
°126 132 
72%2 T3%, 
52 5% 
2044 2b “2 
*55 60 
*51 52 
27% 827% 
30 30 
5342 538% 
185 419% 
106% 107% 
20 20 
40 404 
*108% 109 
154% 16 
4844 49% 
65 65 
SALE PRICES 
Wednesday 
July 24 
$ per share 
19% 21% 
391% 40 
3642 37 
2444 252 
lo 4 1u% 
1942 20% 
"27 28 
32% 33% 
*202 205 
*28'4 30 
16% 165% 
3834 391% 
195s 20 
29 30 
18% 18% 
3744 3834 
26%4 227 
82 8342 
50 53 
2538 26% 
106 106 
34} 35% 
‘204 205 
171 171 
303g 30% 
32 33 Va 
*55 58 
10¥ 10% 
91% 92% 
*30%2 32 
18% 18% 
25 25 4% 
104% 105% 
30%2 31 
1958 20 
12% 12% 
24 24% 
60 61 
*108 109% 
*33 3414 
"10854 109 
*1094%4 112 
43 431% 
37 3712 
107% 107% 
26% 2742 
5342 54 
22% 225% 
*48 492 
*1251% 129 


Thursday 
July 25 
3 ver share 
15% 16 
23% 24% 
S2u 549 
13% 13% 
21% 22 
37% 39 
5%, 5% 
9g 9% 
15 15% 
4342 44% 
110%4 112 
37 38 ¥2 
24% 24% 
62 63 
33% 34% 
*202 205 
5742 58% 
*111 112 
14 1444 
50 52 
54%, 56% 
32% 33% 
114% 114% 
40% 40% 
35 35% 
oe, 55% 
473 495 
°104% 108 
28 29 
31 31 
25% 25% 
544% 5412 
28 28 42 
84 85 
29% 30 
42 427 
62% 6214 
109 109 
52% 52% 
110 111 
14% 14% 
39 40% 
45% 46% 
°165 168 
*97 60 
16% 17% 
57 57 
117% 117% 
49 49 
15 15% 
*115'2 11942 
37 37 V4 
10 10% 
343 36% 
55 553% 
214 22 
*36 37% 
126 126 
72% 73% 
5% 5% 
52% 53% 
yy 25 Ye 
*56% 61 
*51 52 
27% 27% 
*30 31 
*52 53% 
19%, 20% 
"106% 107% 
20 20% 
40 40% 
109 109 
16 16% 
"4742 49 
*64142 66% 
Thursday 
July 25 


$ per share 


20% 


203 
36% 
<¢ 
16° 
#193 


*108 
°33% 


*109% 
43 V2 
37 

*107%4 
27% 

*5356 


49°%%4 
*126%2 





Saturday Monday 
July 20 July 22 
8 per share $8 per share 
*16%4 27 
STOCK 2548 25% 
EXCHANGE 520 545 
CLOSED 14 14 
21 22 
39% 39% 
542 5% 
9% 96 
154%, 15% 
44! 45 
110%4 2 
i 3942 39% 
25 25% 
6654 67 
j 3844, 8640 
35% 36 
202 205 
59%. 60% 
110%, 111 
15 15 
52 52 
111 115 
*53%4 551% 
3342 34 
116 116 
*39'2 41 
3542 36 
56 56 
i 51 52% 
*106 108 
29 2 
32! 32% 
2542 25% 
55 5542 
] 28 28 42 
82% 85 
30 30% 
433% 43% 
*65), 6 
109 110% 
53% 54 
110% 111 
l 15 15% 
4112 41 “% 
"48 49 
168 171 
5742 60 
167% 17% 
58 5942 
117 117% 
50 50 
16 164% 
11642 125 
39%4 40% 
10% 10% 
37 37% 
57 57 
225% 22% 
3742 37% 
16344 164% 
*128 132% 
74 7542 
5%, 6% 
26% 27 
*57% 59 
*53 54 
28% 28% 
31 31% 
59% 59% 
19% 19% 
"106% 107142 
20% 20% 
40 41 
109 109 
16% 17 
49 49 
i 66 66 
Saturday Monday 
July 20 Suty 22 
8 per share $ per share 
20% 21% 
STOCK 40'2 40% 
EXCHANGE 36%4 36% 
CLOSED 2644 zo~s 
17% 17% 
20 %2 21 
°27 2 
33%, 34 
260 205 
281% 30 
17 17% 
39% 39% 4 
26% 22 
31 31% 
19 194g 
39% 39% 
29 29 Ye 
85 86% 
51 51 
27 27%8 
105 107% 
36 36 
202 205 
16942 175 
31% 31% 
34 34 
*57 59 
10% 11% 
95 9642 
31% 31% 
19% 19% 
*25%2 26% 
105 105. 
33 3412 
205% 20% 
*12% 13 
*25'42 2614 
6042 60% 
*108 109 42 
*3454 35% 
*108% 109 
*109% 112 
*45 45% 
*39 40 
108 108 
27%, 28 
*57 58 
234% 24 
*52 53 
*127'%2 129 
For footnotes sce page 





2034 
40 
37 


































































































STOCKS Bange for Previous 
Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share Shares Par 8 per share $ per share Sper share 8 per share 
15% 15% 2,000 Madison Square Garden new_No par 15% July 26 17% July 11 _ - agg 
23% 24% 1,500 Magma Copper__.._.._...._.... 10 x2234 Feb 25 30% May 28 17 Mar 25% Dec 
520 545 --- Mahoning Coal BR Co........«. 50 520 Jun 10 525 May 3 425 Jun 625 Oct 
13 13% 2,900 Asfanats sugar OCo_..........._._. 4 12% Feb 26 16% Apr 8 75% May 15% Nov 
21% 22 100 sdanded Sros__.......______ No par 195 Mar 13 26% Jan 14 14 Jan 32% Dec 
38% 38% 800 . Manhattan Shirt ..............__5 36% Feb 26 4fl® May 21 24 Jan 39% Dec 
5% 5% 2,600 Mazacaibo Oil Exploration_____._. 1 5% July 26 8 Jan 28 3% Jan 7% Dec 
94 9¥2 12,600 Marine Midland Corp___._.-.___. 9 July 23 11% Feb 4 7% Mar 11% Dec 
15 15% 150 Market St Ry 6% prior pfd____100 14% May 18 20% Jan 23 15% Apr 18% Jan 
42% 43% 9,400 BMarshall Field & Co___...._No par 39° Feb 25 57% Apr 24 18% Jan 42% Dec 
110% 112 : 4%% preferred _.__.........100 109% Jan 4 112% Mar 25 109 Sep 111 Oct 
38% 3834 4,500 Martin (Glenn L) Co___.-.-_ 2 __ 1 37 July 25 45%2 Feb 2 21% Jan 46% Dec 
245% 25 3,400 Martin-Parry Corp___..___- No par 2 Jen: 32 30% Jun 35 9% Mar 24% Jun 
63 6334 2,700 Masonite Corp... No par 52% Feb 26 75 Apr 18 40 Mar 63% Dec 
37 37 200 Master Elec Co 1 34 Feb 26 48% May 28 27% Jan 48 Nov 
33% 33% 4,uuu saauucou. AlKwM WKS No par 28% Feb 26 38% May 29 22% Aug 33% Dec 
*202 205 Fhe pene se ieee 100 «#4195 Jan 8 203% May 20 176% Jan 195 May 
57% 58 8,600 May Department Stores___.._____ 5 504% Feb 26 70 May 10 34% July 53% Dec 
112 112 80 $3.75 preferred... ___ No.par 108% May 29 112% May13 104% Sep 109% Nov 
14%" 14% 1,800 Maytag Co__ -No par 13% Feb 26 Jun 5 8% Jan 16% Dec 
*50 52 200 $3 preferred__.._._.._._....No par 48 Feb 26 HH May 31 40% Jan 55 Oct 
lsat 115 seeds $6 1st cum preferred__....No par 111 Jun 18 118 Mar .6 110 Aug 114 Sep 
"54% 55 800 McCall Corp_...____. ay eee Fa 50 Jan 4 71 Apr 23 27% Jan 65% Dec 
33% 33% 2,600 MeCrory Stores Corp 1 28. Jan 2 43 May 27 19% Jan 32% Dec 
114% 115 140 342% conv. preferred________ 17 109%3 Jan 14 122 Apr 9 —. — —_— 
*39% 40% 400 “cGraw Elec 33% Mar 1 46% May 29 30% Jan 43 Nov 
355% 36% 1,800 McGraw-Hill Pub Co_.______No — 31% Mar 22 48% Apr 22 19% Jan 36 ©6Dec 
544% 54% 1,300 macipiyre Porcupine Mines... _5 54% July 25 69 Jan 10 52 Jan 70% Dec 
47% 49% 4,500 McKesson & Robbins Inc___.____ 18 41% van 2 56% Jun 3 24 Apr 41% Dec 
*104% 108 ate ¢4 wreferred -__-.-- ---.-NoO par 104%Jun 11 108% Mar 21 104 Sep 109% Nov 
2842 28% 2,500 McLellan Stores Co 1 23% Jan 3 35% Apr 4 13% Jan 27 Dec 
32 32 900 saceguay-Norris Mtg. Co.._______10 24 Feb 25 36 Jun 10 17% Jan 30% Dec 
26 26 3,000 Mead Corp No par 19% Feb 26 30% Apr 22 12% Mar 25 Dec 
54% 55% 1,600 Meivilie Shoe Corp_— < 43. Feb 25 594% Jun 28 35 Jan 47% Dec 
28% 29% 5,300 Mengel Co (The) _~--......-_____ 22% Mar 14 35% Jun 10 14% Mar 29% Nov 
85'%2 85% 140 5% conv ist i" TT 70 Feb 26 105% Jun 10 54% Jan 87% Nov 
29% 30% 3,900 Mercantile Stores Co Ltd____No par 28% July 23 32% July 9 ion oumeer -- --- 
42 42 1.400 Merch & Min Trans Co__.._No on 38 Jan 2 52% Apr 2 33% Mar 45% May 
62% 63 1,700 eee: 59 Jun 21 77 May i15 a wales -- --- 
*109% 110%4 200 $3.56. cum. pid_.........— No =e 106% Jun 12 110% July 19 pa --- -- --= 
53 54 1,700 Mesta Machine Co __..__ _5 51% Feb 26 61% Jun 3 37 Jan 56 Dec 
110% 110% 330- Metropolitan Edison 3.90% ptd_i00 108% May10 113% Apr 18 106% May 111 Jun 
14% 14% 4,700 Miami: Copper 12% Jan 3 18% Feb 16 7% Jan 14% Nov 
39% 40% 4,500 Mid-Continent Petroleumz—______ ie 31% Feb oR 4534 May 15 25% Aug 36 Dec 
47 47 500. Midland Steel Products._..c.c.No par 45, July 23 6242 Jan 9 35 Jan 63% Dec 
*164 168 10 8% cum ist preferred___.____-100 156% Jan 24 173. July 1 137 Jan 160 Mar 
57% S7% 400 Minneapolis & St Louis Ry__No par 57. July 23 93 Feb 9 53 Mar 75 Oct 
17 17 1,900 Minn St P & SS M A vtc___No par 15% July 24 26% Mar 18 13. Aug 26% Dec 
*57 58 1,800 Minn-Honeywell Regulator ____._3 51% Feb 25 68% Apr 5 42% Mar 58% Oct 
117%2 117% 280 3.20% conv pfd. series. A_____100 117 July 22 119% July 1 ay cies ‘out --- 
49 50 1,300 Minn Min & Mfg-__--..-.-._No par 40% Apr 30 53% July 10 sie: = sania -  =--- 
15} 15% 9,100 Minn Moline Power Impl______._- 1 11% Jan 3 19% May 28 7Y%e Mar 13% Dec 
*116% 122% Suk, $6.50 preferred No par 117 July il 129. Mar 25 109% Jan 124 Dec 
37 372 3,200 Mission Corp... 10 29% Mar 13 44 May 31 22% Jan 37 +=Dec 
10% 10% 11,100 Mo-Kan-Texas RR__......._No par 10. Juiv 23 17% Jan 24 5% Jan 16% Jun 
36% 37% 10,100 7% preferred series A__..._.- 100 34 July 23 52 Jan 23 16% Jan 49% Jun 
56 56 1,500 Mohawk Carpet Mills_ -20 x45. Feb 27 70. Apr 8 36 Jan 52%. Dec 
21% 21% 4,500 Mojud Hosiery Co Inc new____-_ 1.25 21% July 9 23% July 15 age -- --- 
*36 38 600 Monarch Mach. Tool.____.-_No par 32% Jan 2 45 Apr 22 25% Jan 36 Dec 
-# 1,200 Monsanto Chemical Co.-_____.- 16 116 Jan 2 178 May31 79% Jan 117 Dec 
*125 130 100 | BR i ee ee ants 2, 21% July 23 23% July 15 Rai - --- 
71 73% 50,100 $3.25 preferred series A.._No par 126 July 25 135% Jun 17 rH pnee - --- 
5% 5% , 233,700 Montgomery Ward & Co_.._._No par 71 July26 104% May 29 47% Jan 716 
52% 52% 1,200 SS oA ELT ea 5¥% July 26 6% Jury 17 a ee maa 
Ziv2 25% &,600 Moore-McCorma@ck Lines inc iv 22 Jan 3 30%3 Apr 3 “21 Dec 24% Dec 
*58 61 100 $2.50 cum pfd 50 53 Jum 21 ‘62 Jan 29 53% Dec 61 _ 
52 52 400 Morrell. (John) & Co_._....._._No par 47% Mar 4 56. Jan 15 41 Mar 54 
27% 27% 2,100 Motor Products.Corp ~-No: par 25% Feb 26 34% Jan 16 21% Jan 33% _— 
31 31 1,200 . Motor Wheel Corp. 5 28% Feb 26 36 May31 23% Mar 32% Oc 
53% 54 900° Muetler Brass ‘Co__-- 1 44 Jan 25 66% May 29 31% Jan 47% Dec 
19% 20 5,700 Mullins Mfg Co class B_...__.._-~1 16% Feb 26 22% Jun 13 9% Jan 18% Dec 
*106% 107% * 70 $7 preferred=_____-_______No = 104% Jun 27 109% Feb © 6 97 %e Mar 109% Nov 
*19% 20% 900 Munsingwear Inc ____...__._____- 20. July 23 27% Apr 24 Pe 25 —_— «= 
40% 40% 2,800 Murphy Co (GC) com________._- : 30% Mar 21 49 May & A, ein _ -— 
109 109 110 4% % preferred_____.._..______100 108% Jun 27 114% Jan 2 109% Jun 115 Jan 
16 16% 6,800 Murray Corp of America__.___.___1¢ 15% July 23 22 Jan 20 13 Jan 21% Dec 
*4712 49% 100 4% preferred 50 48% July 24 554 Feb 15 48% Nov 52 Dec 
"644 6642 400 Myers \F E) & Brow....._No par 60% May 7 70 Jun ll 563 Jan 66% Nov 
STOCKS Range for Previous 
Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 - 
July 26 the Week EXCHANGE Lowest Highest Lowest High 
$ per share Shares Par 8 per share $ per share $pershare §$ per share 
20% 20% 22,900 WNash-Kelvinator Corp 5 19% July23 25% Jan 15 15% Jan > fr ao 
39 33% 130 Nashville Chatt & St. Louis.__.__100 39 July 26 5242 Jan 16 35% Jan 37% Dec 
37% 38 3,100 National Acme Co 1 32% Jan 3 41% May 31 20% Jan 41% Dec 
25% 25% 5,000 National Airlines 1 23 dulyas . 34% Jan 2 tng oe 19% Nov 
16% 16% 4,300 Nat Automotive Fibres inc___-____ i 164g July 26 20% May 28 9% Mar 32% Dec 
204% 20% 1,900 National Aviation ae 1942 July 23 28% Jan 29 13% Jan 
27 27 409 National Battery Co 26 Feb 26 34% Apr 17 =~ = 1% Dec 
34 34% 8,300 National Biscuit Co_._._.___._______ i0 30% Feb 26 37% May 1 23 '%4 Mar 195 Dec 
*202 204 100 TO Preteens ..k et awe _-100 193 Feb 20 205% Apr 3 181% Oct 30 Dec 
29 29% 300 Nat Bond & Share Corp__.__No par 27 Feb 20 32% Apr 16 20%2 Jan 
16% 16% 2,700 National Can Corp c= 10 16% July 24 213%4 Feb 5 13% Jan oe = 
40% 41 5,200 Nat Cash Register__.._._.....No par 37 Feb 25 45 Y on 2y 31% Apr . 
2042 20% 4.399 Nat Sity Lines Inc_____~_-- boca 19% July 23 July 22 ee ; saa Thee 
30% 31% 4,000 sational Container___...________1 24 Feb 26 37 May31 12% Mar — ed 
19% 19% 6,400 National Cylinder Gas Co_________ 1 17% Jan 4 22% May 8 sai Jan 38 Nov 
37142 «39% 6,800 Nat Dairy Products_._.......No par 345%, Jan 2 45% Apr 22 24 Jan 
29 29 '2 5,800 National Dept Stores new____ _-- 5 26 July 23 34% Jun 14 H—, =—= 6 Deo 
8342 85% 20,200 Nat Distillers Products______ No par 65 Feb 9 $6 July ll 35% Jan 54% Nov 
50% 53 100 Nat Enam & Stamping__.-__No par 48 Jan 2 6734 Jan 29 37 Jan 26% Dec 
27% 27% 16,000 National Gypsum Co______-______ 1 24% Jan 3 33%Jun 4 13, Jan 108 Jun 
*105% 106% °0 $4.50 conv preferred______No < 103% May 21. 108% Jan 24 x101% Aug 37% Dec 
34% 34% 6,800 National Lead Co-_--__.._-.___ 10 32% Jan 3 40% Apr 17 24 = dan 199% Dec 
203 204 190 7% preferred A 100 195% Jan 12 205 July23 177 + #42Sep 167. Nov 
169 171 20 6% preferred B 100 165 Jan 8 173 Apri10 152 Sep v8 
Vv 
30% 30% 1,600 National Linen Service Corp.____-1 22% Feb 13 «+34, May 16 16% Jan = not 
33% 33% 2,800 Nat Mall & Stw’l Cast Co....No par 3042 Mar 14 41% Feb 4 21 Jan 59 «Dec 
55 554 300 National Oil Products Co___.___- * 51% Feb 26 72% May 17 33 Jan 14% Nov 
105% 10% 46,100 National Power & Lt......_._No one 9% Mar 14 12% Jan 24 7% Jan 85% Nov 
93% 94% 2,200 National Steel Corp 80% Feb 26 101% July 1 oo. Apr 36. Dec 
29% 31 700 National Sugar Ref Co..___- No — 29% July 26 38 Apr 25 22% os 24% Dec 
19 19% 7,900 National Supply (The) Pav_-.._- 10 18% July 23 25 Jan 18 15. = 33 V..Mar 
25%, 25% 1000 $2 conv preferred 42 26% July25 33, Jan 23. | 2. 10Te Dee 
*104% 105% 310 442% preferred .....__._.. _ 100 101% Jan 24 106% Mar 2 102% o 29% Dec 
31% 32% 2,300 National Tea. Cao___.--...---.--10 26% Jan 19 42%May10 10% Jan Asti 
20 «20% 4,900 Nat Vulcanized Fibre Co__----- a | 16% Mar15 24% May 27 SE 14% Nov 
12% 12% 1,700 Natomas Co No pai 12% May 8 15 Feb 2 10% Ja 104 
24% 25 3,100 Nehi Corp Mopar 24 July24 32% Jan 30 15% Mar eu ieee 
6342 631% 600 Neisner Bros Inc 1 53% Jan 4 79 May22 . ; Feb 108% Mar 
*108 «109% ~=—| ine 4% % conv serial preferred_-_100 196 Feb 8  108%2Avr 6 EY Ad 37. Dec 
34 3442 500 Newberry Co (J J) common_No par 32 Jan 4 434 May 24 > oo 109 Nov 
109 109 240 3%% preferred 100 107 Mari4 110% May 27 = ae <4 110 Nov 
*109% 112 --- New Jersey Pr & Lt Co 4% pea..190 110% May 28 111% Jan 30 . bo 47% Dec 
*43%2 44 800 Newmont Mining Corp 40% Feb 26 50 Apr 20 18% Jan 38% Dec 
38 39 3,400 Newport Industries. 4 29 Feb 26 45 Jun es Ya agg 
107% 107% 330 4%%, preferred ~..___-__--.- 100 104 Apr 9 a ote —_ 4 xié% Aus 27% Dee 
28 28 2,600 Newport News Ship & Dry Dock-.-1 245% Jan 4 3 Me pr 18 45 ” Mar 58l2 Oct 
*54 56 5 New York Air Brake__...No par 53 July 23 cero oe 21% Jan 35% Dec 
22% 23% 44,500 New York Central___.___.._No par 22 July 23 =e = pa oo 75% Jun 
51 51 800 WN Y¥ Chic & St. Louis Co________100 44 Maril3 at V4 ; ~ 4 9 one 148. Jun 
12734 127% 400 6% preferred series A______.-100 120 Feb 20 u 
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H SALE PRICES STOCKS Range for Previous 
da Monda laa Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
os ary July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per Sell $ per share $ per share $ per share & per share $ per share Shares Par 8 per share 8 per share Spershare $ per share 
, m3 273 272 27% 273% 27% *27% 28 28% 2812 800 N Y City Omnibus Corp__-_-_- No par 27% July 17 374% Feb 16 28% Jan 7 Nov 
ae a ‘3039 £29% 38% °3i 39 *32 © 40 _.. New York Dock..__..___- "No par 24% Feb 27 1% May28 17 Jan Nov 
STOCK aoe = 70 70 *66 75 *66 75 *66 75 100 $5 non-cum preterred etait No par 57 Jan 7 76 May 3 41 Mar HH Nov 
EXCHANGE = *66 a ae ©0275 285 ®275 285 *275 285 . NY & Harlem RR Co -80 275 Jun 28 325 Feb 19 162 Mar 410 Oct 
CLOSED ta + 109% 109% *109%2 110 109% 110 *109% 110% 200 N Y Power & Light 3.90% ~pfd__100 106% Apr 30 113% Mar 18 102% Sep 110 Dec 
"tian 18% 18% 18% 18% 18% 18% 18% 18% 19 1,500 N Y Shipblag Corp part stk_.-._1 18% July 24 28% Feb 18 14% Aug 244% Mar 
4 8 
£7 y 1 4y *43 447 43 43 500 Noblitt-Sparks Industries___...___ 5 43 July 26 53 Jan 19 37% Jan 50% Oct 
$44% 45% ae Piel Sa 255 257 255 256% 930 Norfolk & Western Ry__------- 100 ‘246 Jan 3 288%Apr 5 219 Jan 258% Nov 
ae e198 ian °125 127 °125 126 °125 126 yas Adjust 4% non-cum pfd___-_-100 _121 Jan 11 128%Apr10 118 Aug 126% Nov 
a 23 32 327, 315%, 32% 32 32% 31% 32% 11,400 North American Co 10 29% Feb 26 39%4 Apr 20 19% Jan 31% Dec 
32% 33° 12% 125% 12% 12% 12% 12% 12% 12% 8,200 North American Aviation 1 12% July 23 16% Feb 16 9% Jan 15% Dec 
cae steer 114% 1177 ©1145, 117%  °%114% 117%  *1145% 117% _.. Northern Central Ry Co_--__--50 111 Jan 3 117 May22 105% Jan 112. Dee 
“aes » aac 26% 28% 25% 26% 26% 27% 26% 27% 19,800 Northern Pacific Ry-_-------_-- 100 25% July 24 36 Jan 11 17% Jan 38% Dec 
4 ra 11036 110% 110% 110% 110% 110% 110% 110% 230 =Northern States Pow $5 pfd_No par 110% July 1 114% Mar 13 110 July 116% Mar 
110% 12)” 26%, z 371 39 39 39 39% 39% 2,600 Northwest Airlines ~~. .---~- No par 36% July 23 56% Jan 11 26% Mar 63% Dec 
—. = +4 P a 50 50 49%2 49% "49% 50 320 Northwestern Telegraph__...____ 50 45 Apr 1 55%Jan 3 46 Apr 57 Nov 
oear es 16% 16% 164% 16% 16% 16% *16 16% 1,500 Norwalk Tire & Rubber___._._.No par 13%Jan 7 19% May 15 6% Jan 15 Dec 
ete 20% 20 20 20 ns 21 20 20% 20% 204 1,700 Norwich Pharmacal Co. 3.50 18 Feb 26 25 May 23 12% Jan 21% Dec 
‘ 3 P 3 *110 1113 *110 1113 110% 112 ntaT: Ohio Edison Co 4.40% ame 108% Jun 26 112 Jan 19 107% Jan 112 Oct 
wae a F 138% i 18% 26 25%, 26% 26 26% 16,200 Ohio Ot! Co_---_--—--_-_ 19% Feb 26 29% July 1 16% Aug 23% Dec 
2 1“ 211 *21% 22 *21Y% 22% 214% 21% r22% 22! 500 Oklahoma Gas & Elec 4% pid "20 21% July 19 22% Jun 14 e Pee aia oldie 
De 30% 28 291, 28 29 28% 29 29 291 4,700 Oliver og ae Sn No par 27% Feb 26 36 Jun 3 24% Jan 34% Dec 
11: ; 112% 112, 112. 111% 111% 1ll42 111% 110% 111 260 *4%2% convertible Suetarvad.._.208 110% July 26 x119%Jan 14 106% Jan 119 Nov 
14% 15 : 14% 14% 14 14 14% 14% 14% 14% 3,700 Omnibus Corp (The) 14 July 24 17% Jan 18 11% Jan 18% Dec 
vy. 7 ¥, *117 VY *117 1184 *117 118% *117 118% 70 8% conv preferred A__.._._._ i00 115 Jan 2 120 Feb 11 107 Jan x118% Dec 
117% 117% 118 2 : 1 oo as * : 34% Nov 
42% 45 42% 423, 42% 42% 42% 42% *423%, 45 500 Oppenheim Collins — ~..-.....10 2742 Feb 26 51% May 22 13% Jan 2 
. 3 ts 33 1% 93 33 33% 33% 34 7,200 Otis Elevator No par 32% Feb 25 39% Feb 2 23% Jan 36% Dec 
344% 34% 32% 33% 3242 * d 0% M 155 3 168 Dec 
2174 175 “174 175 175 175 *174 =6175 174 8175 10 OU PROUICE citceetewcennn 100 «6166 Jan 2 180% May 7 an 
230% 33 30 30 *26% 31 *25%4 31 *25% 31 100 Outboard Marine & Mfg__._.-_2.50 28 Jan 2 35 Jun 17 22% Jan 32% Nov 
103 4 108 *104 108 *100 107 *100 107 *100 107 -.. Outlet Co No par 91 Jan 30 111% May 29 74 #«%|Jan 95 ae 
87% 87% c 88 8542 8744 & 86% 85% 86 2,700 Owens-Illinois Glass Co_.....12.50 75 Jan 7 100 Apr 5 568 Jan 79% 
f |, 4 5% 5 5% ‘ fic Amer Fisheries Inc_____---9 15% July 24 19% Jan 22 13% Jan 22% Dec 
mu a3" 23% 23% + i eu te tte oy em 18 Jan 2 25%July1l1 11% Jan 23% Nov 
*753% 77% 75% 7534 *74Y, 77 *74V%, 77 ‘14%, 77 10 lst preferred non-cum_.._No re 75% July 23 8612 Mar 19 45% Mar 8942 oad 
*38 39 37 37 2 *36% 38 37 38 *36% 38 160 2nd preferred non-cum_..No par 34% Jan 19 48 Mar i8 24 Jan 42 c 
42%4 43 42% 43 42% 43 42% 435% 42% 43% 9,500 Pacific Gas & Electric__._.._____- 25 40% Jan 4 47% Jun 17 34% Jan 46 Nov 
6242 63% 62% 63 *61 6242 62. 63 62% 63 1,300 Pacific Lighting Corp._..____- _~ par 56% wed 6 67% — 14 48 Jan x60'42 Oct 
\ Y, 35 36 363 \, \/, TW, 2 Be ice nn pene end oO par 35 uly 24 48 pr 24 -- --- -- --- 
137% 138 $ 137 ‘ 137 157 157 137 13e : °157 , 153 “140 Pacific Telep & Teleg__._---~~- 100 142 Mar 6 160%Jun 13 121% Jan 149% Dec 
179 180 178% 178% 178% 179 17934 1793 *179 +180 100 6% preferred 100 171 Jan 3 181%July17 160% Jan 175 - 
7% 71% Te 7% 7% 7% Te 7 7% 73/4 5,200 Pacific Tin Consol’d Corp___._*---1 7% July 24 11% Feb 26 6 Mar 10 ug 
*27% 28 27% 27% 26. 26 26 26 27-28 1,100 Pacific Western Oil Corp-_..__-- 10 23% Marl4 34% Apr 22 16% Jan s3% ed 
9 9% 8% 9 8% 8% 8% 9 8% 9 43.900 Packard Motor Car__--__ _._No par 8% July 24 12% Feb 5 5% Jan 1 
| ‘ 29 Dec 
73 Y 173 173 174 173 17} 7} 17% 33,600 Pan American Airways Corp....2% 17% July 16 27 Jan 10 16% Mar 
16% 17 . 7 17 : °16% 17% 1634 1" 7 ‘ 17% 500 Pan-Amer Petrol & Transp___-._._5 16% Jun 26 20% Apr 9 13% Jan * Fn 
49% 49% 47} 49% 48 483% 48 481 47% 48 2,500 Panhandle East Pipe Line-__No par 37% Jan 3 5642 Apr 22 29%2 Apr “a 
*107 110% *107%2 110% *109 110% *109 1101 109 110% a = rs 100 107% Jun 26 111 Apr 30 106% Sep a owe 
Se 9% 8% 9% 8% 9 8% 9% 9% 10 9.900 Panhandle Prod. & Ref._......_--1 8% July 23 14% Jan 10 4% Mar 2 4 =e 
*110 115 *110 86115 110 =110 110 »=115 110 115 10 4% conv preferred______-_--__ an 4 
5 y ve y 3 Y% 1 3 5 2.6 Paramount Pictures Inc new__-~--~- 1 33% July 23 395, July 11 ~- --- -- oon 
atl F 71 . 70% se 70% 70% 71% wan = ag bey 4 Park & Tilford Inc__-.--.---~-- 1 57 Feb 9 £82 Apr 30 32% Jan = Dec 
5% 5% 5 5% 5’ 5% 5 5% 5% 53% 5.200 Park Utah Consolidated SonRnt se og Z an = » Ri. a sont a 
r $ , M2 3 Parke Davis & Co__...__-_- o par an ‘ le 
31 31 30% 31 : 31 Ye th V4 hic boty Sane Fy ieee Parker Rust Proof Co__..-..-~-- 2.50 28% Jan 4 34%. Jun 4 21% Jan rs _— 
18% 185% 17 181% 17% 17% 17 thee 17% 187 5,400 Parmelee Transportation.__..No par ps — = — = +: a 4 aon eter 
18 18% 17% 18% 17% 18 17% «1% 173 18 6,000 Patino Mines & Enterprises______ 5 17% July 2 24% Jan 29 
*14Y%, 7 5% 745 * £7 7 Penick & Ford No par 67 Jan 4 79% Jun 5 59 Jan 72 May, 
ci ae: Se ts Res. lU ee Noper 49 jun at SruFeo boo 
36% 37% 35% 36% 36% 36% 36% 26% 36% 36% 5,400 Penn-Central Airlines a —emad 4 July 16 45% Jen 9% ~ 17% Jun 
11% 11% 11 11 *10% 11% *11 12 114% 11% 1,000 Penn Coal & Coke Corp______--- July 23 16% Feb 2 11% Aug 3 
28 28% 2642 27% 26% 27 26% 26% “96%, 2634 4200 Penn-Dixie Cement Co_____------ " 23 Ve Mar 4 30% Jan 9 28 Dec 33% a 
*37 40 *37 40 3742 37% *37 40 *37% 40 100 w#enn Glass Sand Corp_.....No par 28% Feb 25 37% July 24 i9 «Jan 30% Dec 
*113 115% *113 115% #113. 115 *113 115% #113 ‘ 115% a Lom oe 100 110 Jan 12 115% July 15 111 Mov a ed 
22% 22% 213 224 21% 22% 22% 23 23% 23% 12.300 Penn Power & Light Co_.__No a =A 21% July 24 27'2 Jan 24 20% Dec ei Nae 
39% 39% 37% 39 38% 39% 39-38% 39% 39% 20,500 Pennsylvania RR. 37% July 23 47'% =. 16 pt Fan fae 
‘os © 6 ms 6 © £ f, # 3. oeeeeeee sg eee, Sie See Sb 
+ 5 59 59 *58 59 \, y, 300 eoples Drug a 
108 109% 107 107 106% 106% 105% 100% 103% 107: 700 Peoples G L & Coke (Chic)_~~~- 100 89% Feb 20 115 Apr 22 a. - tr + 
*28 32 42 *26 32 *25 32 ‘28 33 *27% 33 a Peoria & Eastern Ry Co_-.--~- 100 32 Apr 26 51% Jan 25 : fF ~ 33% Nov 
‘ y, ¥, 1 29 ¥ 5y HN 7 5, 0 Pepsi-Cola Co 33¥ac 29% July 23 4042 Jan 11 2 uly 4 
30 31% 29%2 30% 2942 30% 30% 30% 30% 31 26,00 ep: 100 25 Mar 13 36% Jan 17 19% Jan 43% Jun 
26% 26% 26% 26% *25% 25% 25%4 25% *25% 25% 500 Pere Marquette Ry Co--__----.- . 19 92% Jan 119% Nov 
126 / & 1 1 26 Y, ¥ ‘196 > 4/ *1 ‘ 10 5% prior preferred 100 111% Jan 14 132 Jun 
‘iol poste tapi. vane 12e ies ck, tae is © i ~-§9-preteered 100 «88% Jan 4 109%Jun 17 63 Jan 116% Jun 
*101 105% *1001% 1057 . "100% 103 101 7 ae “¥ Y% Mar 18 26 4=6Apr 41% Dec 
°37 38 37. 37 *36% 373 “36% 37% 36% 36% 200 Pet Milk Co._-...---_--.. -- No par 36 %e July 26 4 a 05% Nov 108 Mar 
*107 109 107 107 *105% 108% 107 109 107 109 80 4%% 2nd preferred_________- 100 = 1 a 109 a 3 2 - ad 13. Dec 
lli% 11% 10%4 11 10% 107% 11 11% 115 115% 2,800 Petroleum Corp of America___.__-5 4 Mar 
us 
LOW AND HIGH SALE PRICES STOCKS 1 wag yy 
Saturday Monday Tuesday Wednesday Thursday Friday Baies for NEW YORK STOCK Range Since January coment Highest 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE — Phen oll 3 secs A gasciiaee 
. Par 8 per re per 
8 per share 8 per share ear mase —— Commas 8 per share Shares eatin aaa PA oo 3 awe © aie dos 15% Nov 
*144%, 14% 14 14% 1442 14% 14% 14% 14% 14% 3,400 Pfeiffer Bre g Co......._..- 4 35% Jan 5 80. May 9 19% Aug 36% Dec 
10 73 | 66% 72 6634 68% 69% 72 71% 74 6.000 peed pNaernel yg be mawe manos =. ei a 25 ro 40% Dec 
3 v2 1 3 7 . f e-Dodge Corp........-...-- 
~~ 6. = =” mi ve a ane 440 Philzdelphin Co 6% preferred:---50 65 May 7 76%Jan 22 57 Jan 71% Dee 
112%4 113% 113 2% 112% aS. 118% os aees $6 preferred________---- _No par 111 Jun 26 117%Jan 18 106% Jan 1 
‘ 113 112% 112% 112% 112% 112% 112% P a , 30% May 1 21% Jan 29% Nov 
28%, 29% 28% 29 28% 29 28% 29 28% 29 12, 908 Phila Electric Co. com_.....No par 27% Feb 25 4 May 29% Nov 
315%, 32 *31 321 3134 31% ©3114 32% ©31% 33 600 $1 preference com----_. ne ee i. ae web 7 133 foe 18 117 See 122 ADF 
4% 18 ae de x ae aoe 4 “ina "Reed Co ie trea "i a July 24 19%Feb 5 12% Aug 19% Nov 
14% 15 14% 147%, 14 14% 14 14% 14% 14% 6.200 Phila & Read Coal & Iron--~---- See ae | ake SG 31% Mar 44% Dec 
a5 % 45% aa% 5% 14% -44: .. =e 4200 ae eee Lia 5 a2% Feb 27 «Tl Jan 28 S6%July 74 Bep 
45% 45% 44% 45% 44% 4434 44 45 45 4534 19,400 Philip Morris & Co L' 100 105% > 9 112 Jun 10 107% Sep 113 Apr 
*110% 112 ill 111 110% 110% 110% 110% *110% 112 600 4% preferred ferred 100 «102 ” Apr 27 106% July 24 --- ae 
“awe Sete CESS Bet — a 20 pkoe Jones Corp. No par «= 35% Feb 27 «36 Jan 8 14% Jan 34% Dee 
31% 31% 32, .32, *30% 32 32% 34 *32% 33% 600 =—~Phillips Sane Sep ------- 100 123% Jun 20. 130 July16 111 Mar 124 Dec 
aa ae || ch | | Oo "ia “aere Te ye No par 49 Feb 27 73%Jun 10 44% Jan = 59% Dec 
Be 6 6542 69% 65% 66%2 65% 66 6542 66% 5,100 ps retroicum—__..—---~~= © 11 Jan 35 Dec 
‘ 27 ‘ © ‘ 5 28 July 26 41 Jan ll 
*27% 30 *27% 28 *28 30 27 30 28 28 100 Phoenix Hosiery 
| %Jan15 25 Jan 37% Nov 
¥, 2% 3 *313 , " Mills Inc 30% May 16 35 Ya 
©108% 110° *10842 110° * 408% 110 °108% 110 e108 110 ee ee ane Sa hatieibebeesesi wee. wanes 3 eS ate% aur = oo. 
135, 135 “135 -- oe. ae "135 20 Fitts © © & Bt Louis To We per 10% Jan 3 16% Feb 8 8% Mar © 11% Dec 
12% 123% 12" 12% a 12% 12% 12% 12% 1,300 Pitts Coke & Chemical Co--Ke Pe 97% May 17 106. Feb 16 85% Jan 106 Dec 
*100% 101% 100% 100% *100 101% 101% 101% 100 100% 70 $5 conv preserred o - 21% Mer13 26% May 8 20% Dec 23% Nov 
“aise aie sate So OSH SDB Seimrorgingn Go --——-nact ave gen 3 Ge fey § 1K dan 30 Be 
8 * 22% /2 ‘ *2 24 -—- ae ee ae ly1. 202 May15 —_- ---- iy ao 
i ‘ma ay *197 ou a *197 ; - —-Pitts Ft Wayne & Chic Ry------ 100197 July ‘ 3 205% July 
® ve rong, , «: 2 “y rred..___..---.------100 203 Jan 14 210 Mar 29 190 an ‘4 
730% 39% "39 30% == 3BM% "30% «| 308% OY 7397 5500 Pitts Fate Glass ©o 10 38% July16 48% Jan 15 38% Deo “4% Deo 
10 10% 9% 10% 9% 9% 10 10% 10 10! 7200 ~=—«wPitts Screw & Bolt__--__---- No par ores 63h Ce J 15% Dec 
16% 16% 14%, 16 14% 15 15% 15% 15% 16% 3.600 Pittsburgh Steel eam ree en —_ 33 ait'* Ang a Bs. agar 117% Oct 
*129 14 . * : e868 B....ccci 
88 2 4 + oe i oe “— ¥- = y 1.310 in eneren class A--..---- 100 65% Jan 3 9642 Jun 14 49% Mar > tay — 
"89 = 903 °87 893 “86. 3 Po ees e ’ é t conv Pr pfd__._100 83 Mar25 92 May 28 68 Feb 9 
4 ‘ 4 86 89% 86 ‘89 86 89 “ie 54%% ist ser ’ % Jul 3434 Jan 18 21 Jan 43% Jun 
Pea, 26 yy, 245% *22 25 223% 22% 234% 24% 500 Pittsburgh ghee: 4 Vd aia eaciananey reed 22% July 25 198 Jun 198 Jun 
25 4% 25 a a eee a he es Se %Jan 3 31%Jun 14 12% Jan 22 Deo 
25% 25% 24% 25% 245% 24% 245% 24% 24% 25% 1,706 Pittston Co. (The) 1 18%Jan 3 . 
% , July 1 -—- -—- -- =-- 
am! oie 35 274 "28% 26 "4 7 = 4 yr eee th on Oo x 3 221% Mar | 29 July 1 17% Jan 27% Dec 
Bi ya /8 4 2 26 26 27 3,400 ymou --------——------— 33% Dec 
*40 41 40 40 41 41 42 42 42 42 600 Pond Creek Pocahontas...._No par 31% Mar 12 42 July 25 rt = 25% Dec 
*19% 19% 184% 18% 18% 19% 19% 20 *19 19¥, 1.000 Poor & Co class Poerueer=—re on ae a = bi — - ies Sen 26% Dec 
= coe 20 21% 19% 20% 20% 21 21 22% 8.700 Pressed Steel Car ----—--- 8 a pot: uaa 
*53 Se 53% 53% 5151 51% 52% 52% 52% 800 | 44% preterred cor A---—_---e ote Ofiscape 7. 66 idee 66% Nov 
64% 64% 63% 64 X63%— 63% 63% 63% 63% 635% 3,800 Procter & Gamble-_--_....-- 14 bi a Rigas 2d 
5 44%, May 6 67 May 
54%4 55% 52%2 54 52% 54 54% 56 54% 55 3.700  Publicker Industries, Inc._--.---- a ee 7. a eee 
*102% 103% 102% 102% *103 104 *102% 104 *102% 104 100 $4.75 cum. preferred_---- Noper 102 ton + ede 1 axed x ln 
38% 38% 37% 37% 3642 37% 37% 37% 37% 37% 1,600 Public Service Co of Colorado_---20 33% Fe rs 














For footnotes see page 5 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Bange Since January 1 Year 1945 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 ver share 8 ver share 8 per share 8 per share Spershare . Shares Par 8 ver share & per share Spershare 8& per share 
26 262 25% 26 25% 25% 25% 25% 2542 26 9,500 Pub Serv Corp cf N J__---.- No par 23% Jan 3 30% Jun 10 17 Jan 27% Nov 
STOCK 105% 106% 106% 107 106% 107% 107. 107% 106% 107% 1,300 $5 preferred No par 10442 July19 115% Jan 10 102% Feb 115% Dec 
4 EXCHANGE lll 113 111% 112 111% 112% 112 112% 111% 113 1,350 6% preferred 100 «6110 :~4July18 126 Jan 2 106% Jan 126 Dec 
CLOSED 116% 118 117 118% 1ig 119 116% 118 117% 119 1,110 7% preferred 100 §=6115 Jun 20 139% May 10 110 Jan 138 @6=66Nov 
128 129 128 129% 128% 130 130 130% 129% 131 930 8% preferred 100. §=119% Jun 20 150 Jan 17 121% Jan £148% Nov 
1134 113% 113 113% *112 113 112% 112% 112% 112% 500 Puo Se: &i w@ was pia reemene ~ per 112% July 25 117% Feb 15 112% Oct 118 Jan 
60 6042 574% 60% 57 57% 58 58 5742 58% 4,600 Pullman Inc No par 57 July 24 69% Jan 15 47% Jan 65% Oct 
26% 26% 24% 25% 24% 25 24% 25% 25% 26% 13,200 Pure Oil (The)... ___-...____No par 19% Feb 26 28% May 28 17 Jan 24% Dec 
*113 114% 113 113 *113 114% *113 113% 113 113 200 5% conv. preferred 100 108 Mari9 115% Jun 13 106 May 112% Nov 
36 36% *34'%2 35% 35 35 35% 35% 35% 35% 1,300 Purity Bakeries Corp...._..__.No par 32% May 16 38% Feb 4 23% Jan 33060 Nov 
; 23 23 22% 23 2242 22% +22 22% 22% 22% 900 Quaker State Oil Ref Corp.___—18 19% Feb 20 24 May 3 15% Jan 22% Deo 
14 14% 13 14% 13 13% 13% 13% 13% 14 60,900 Radio Corp of ——-=-—-——-=—O par 13. July 23 19 Jan 28 10% Jan 19% Dec 
93% 94 *93 93 42 92% 93 92 92 91 91 1,000 $3.50 conv list ¢ preferred_—_No an 87 Feb 7 96% Mar 19 78% Jan 4 Oct 
20% 21 19% 20% 19% 20% 20% 20% 20% 20% 34,600 Radio-Keith-Orp” yum 15% Jan 3 28% Apr 24 7% Mar 18% Dec 
110 110 110 110 109%2 109% 110 110 110 110 480 Ralston Purina Co 3% % “ptd 2300 109% July 16 112% Feb 11 103. «July 1li Dec 
42 42 41 41 39% 39% *39 41 39% 39% 400 Raybestos Manhattan......No par 39% July 26 49! va Feb 6 33 «Aug 43% Dec 
27%e 27% 25% 27 25% 26 25% 26 25% 26% 6,400 Rayonier Inc 21% Jan 3 33. Mayl4 16 Mar 25 #$=“©Nov 
37% «37% 37% 37% 375% 37% 37% 37% 37% 38 1,400 $2 preferred 25 37 Jan 3 39 Apr 9 34% Jan 38% Jun 
j 2542 25% 24 25 24 242 24% 2542 244% 24% 2,900 Reading Company 50 24 July 23 33% Feb 4 19% Jan 29% Mar 
*50 51% 50 50 50 50 50 50 50 50 400 4% non-cum ist preferred_____ 50 49% Mar 6 53% Jun 20 «43 6 6Mar 60% Deo 
*42 45 *42 45 42 42 42 42 *41 42 300 4% non-cum 2nd preferred__._50 42 July 24 46%. Jan 9 36% Jan 46% Deo 
24 24 21% 23 22 22 24 24 24 24 1.100 Real Silk Hosiery. 5 21% July 23 31 Apr 17 11% Jan 28% Dec 
*111 11242 *111 112% *111 112 111 1ll #109 111 10 Preferred 100 106% Jan 4 112% Feb 4 102% Oct 137 «6 dun 
106 106 100 100 *98 103 *97 103 100 104 30 Reis (Robt) & Co ist pfd_____100 95 Mar19 125% Jan 17 69% July 143 «(Deo 
39% 39% *37 39 3756 37% 38% 38% 38 38 400 Reliable Stores Corp._..._..No par 2742 Jan 7 45% Apr 22 17 . Jan 31% Deo 
213% 23 20% 21% 20% 21 20% 21 20% 21% 2,800 Reliance Manufacturing Co__No par 20% July 24 27% May 11 an’ sam ER PRS 
97 97 97 97 *95% 96 97 97 *95'2 96% 240 Conv pid 342% series____.-- 180 95% July16 101 Mayi1s net Ene a 
45% 45% 42% 45 43 4334 43 44 424%. 44s 6,400 Remington-Rand 32% Mar 13 50% Jun 3 Ye Jan 36% Dec 
*101 105 *101% 104 *101'%2 104 *101% 102% *102 104 2 es Preferred with warrante_—— 38 101% Mar 8 105% Apr 3 ™% Jan 103% Aug 
33% 34% 31% 33% 32 32% 32% 32% 32% 32% 3,200 Reo Motors, Inc_ 25% Feb 26 34% July 19 15% Jan 23 Dec 
18% 19% 17% 18% 16% 17% 17% 17% 16% 17% 10,300 Republic Aviation Corp--_________1 15% Jan 7 24%Apr 8 ™% A Deo 
12% 12% 12 12% 12 124% 12% 12% 12% 12% 18,900 Republic Pictures 50c 12 July 23 17% Feb 25 = wad _ cena 
19 19 18% 18% 18 18% 18 18% *18 18% 1,600 $1 conv preferred 10 17 Jun 20 21% Feb 21 ji.” ipa ere ee 
3636 36% 33% 36% 34% 35% 34%, 35% 35% 36% 29.400 —— Steel Corp. ---No par 29% Jan 2 40% Feb 16 19% Jan 33% Dec 
114% 114% 114% 114% 114 114% 114 114% 114% 114% 700 6% conv prior pfd ser A___--_.100 110% Jan 4 118 ° Apr 20 102% Jan 115 Nov 
28% 283% 25% 28% 255%, 26% 26% 27% 27%, 28% 12,400 Revere Copper & Brass__._...No par 18%, Mar 14 31% May 28 11% Jan 24% Oct 
*107 108% *107 «1084 *105% 108% *106% 108% *106% 108% See 5%% preferred 100 «106% Marill 110%Jan 3 87% Jan 110 Nov 
33% 33% 31 33 31% 32% 32% 33% 32% 33 3.000 Reynolds Metals Co__.__.__._.__No par 31 July 23 45% Jan 15 15% Jan 37 Dec 
*120 121% 118 120 116% 117 117% 117% 118 §=«118 150 5%% conv preferred__.._____ 100 113% Jan 2 136 Jan 16 98 Jan 117% Dec 
20% 20%4 20 202 19% 20 20 20 *20 21% 700 Reynolds Spring 1 19% July 24 28% Feb 16 14% Jan 23% Dec 
43 43 42 42 41 42 41% 41% 41% 41% 4,800 Reynolds (R J) Tob class B__.-..10 374%2 Jan 2 46% Jun 6 31% Jan 40 Oct 
*472 49% *471%4 491% *47Y% 49 *48 49 48 48 10 Common 10 43 Feb 18 50 Jun 17 37% Mar 46% Nov 
107% 107% 10742 107% *107%2 108%; 107% 108% #10754 108% 110 Preferred 3.60% series_____- 100 104% Jan 2 108% Feb 25 99% Sep 106 Dec 
324% 32% 30% 33 30 31% 31% 32% 32% 32% 4.200 Rheem Mfg Co 1 22% Mar 11 38 Jun 10 16% Mar 26% Dec 
183%, 18% 17% 18% 17% 18 1742 17% 17% 18% 4,800 Richfield Oil Corp_.........No par 14 Feb 20 20% May 28 10% Jan 18% Noy 
*35 36 34 35 *32 34 34 34 *33 35 300 Ritter Company ~_-~.--~~-- No par 26 Feb 26 44 Apr 29 16% Jan 31 Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 5,100 Roan Ante!cpe Copper Mines__..... 9%@ July 25 1342 Feb 5 6% Aug 12% Dec 
26 26 26 26 Yo 252 25% 25% 27 *95'2 26% 900 Royal Typewriter 1 25 Mari3 30% Jun 3 19% Apr 29% Nov 
*51% 54 ms i 51 51 51 52 54 54% 54% 900 Ruberoid Con ‘The)-_------ -No par 43% Mar 13 65 May 29 33. Mar 48 Oct 
30% 31 29% 30% 29% 30% 30 30 #29 29 Ye 1,300 Ruppert, Jacob. 5 24% Mar 14 3442 Jan 9 21 Sep 34 Dec 
LOW AND HIGH SALE PRICES el EE STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday s for NEW YORK STOCK Range Since January 1 Year 1945 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par $ per share $ per share Spershare §$ pe~ share 
STOCK 55 56 544% 55% 5342 54 54 54% 55 56 2,200 St Joseph Lead 10 52% Jan 3 64 May 8 37 Jan 56 Nov 
EXCHANGE 30% 31 29 30% 29 29% 2912 29% 29% 30 4,800 Safeway Stores_._.-.---~--~-~--~. 5 24'2 Feb 26 34% May 29 19% July 28 Oct 
CLOSED *114 114% 114 114 113% 113% 11442 114% *113% 114% 30 5% preferred 100 «:113) Jan 3 116 Mar30 110% July 115% Mar 
13% 13% 12% 13% 12%, 13 13% 14 14 14% 8.500 Savage Arms Corp_—_-_—------_-~ 5 12% Jan 3 18 Jan 28 8% Mar 14% Dec 
B82 892 8442 87% 8442 85% 85 85% 85% 87 16,800 Schenley Distillers Corp____~-_- 1.75 76% May 7 96% July 11 PG Si ae met 
*57 58% 57%, 57% *56¥4 57 57 57 5634 56% 500 Scott Paper Co No par 53. Jan 23 61 July il x42%2 Feb 61% Nov 
*107% 109 *107 109 *107 109 *107 109 #10634 108 as $3.40 cum pfd----~_~~_--- No Par 107%2 May28 110% Jun 28 pate eg ee PS te 
3142 32% 29 31% 2834 29% 28% 30% 29% 30% 9,200 Seaboard Air Line ctfs w i_.No par 2854 July 24 37% Jan 16 29 Nov 37 Dec 
64% 64% 62 63 623%, 63% 63% 63% 64 64 1,400 5% preferred series A w i____100 62% July 24 77%4 Feb 8 65% Oct 71% Dec 
33 33 32 32 32 32 32% 32% 32% 33% 1,400 Seaboard Oil Co of Del__._.__No par 2642 Feb 25 3942 Apr 18 22% Aug 30% Nov 
*11% 12 11% 11% 11 11% ll ll *10% 11 400 Seagrave Corp. 5 11 July 24 17% Feb 8 7 Mar 14% Dec 
42% 43% 41% 43 41% 42% 42 42% 4134 4232 25.900 Sears Roebuck & Co._.-_-~- No par 36 Jan 2 49% Apr 9 35% Oct 40 Nov 
19% 20% 18% 19% 19 19 19% 19% *19% 139% 1,800 Seeger-Sunbeam Corp ---_-----~- 5 18%2 July23 23% May 11 — een a | Sie 
21 21 20% 20% 20% 20% 20%. 20% 20% 20% 1,700 Seiberling Rubber Co_________-__-_ 1 20% July 8 22% July 11 on ee ait ase 
19% 19% 19 19% 18% 19 18% 19% 18% 19% 6,700 Servel Inc common 1 18% July 24 24% Jan 17 17% Mar 24% Oct 
#10954 110% #1095 110% #109%% 110%  *109% 110% #1095 110% ine $4.50 preferred _.........-_Noper 111 July15 113% May 8 107% Oct 114s Jun } 
a 27 ¥, 25 26 25% 26% 25% 26 25% 26% 6.000 Shamrock Oil & Gas_._.-------__ 1 20% Jan 3 32% Apr 18 7% Sep 21% 
. =" 32% 35 33% 33% 3342 34 34% 35% 3,000 Sharon Steel Corp___-______ No pat 26%Jan 2 40% Feb 16 16% Jan 2 De 
X32%% 33% 31% 32% 31% 3134 32 32 32 32 1,700 Sharpe & Dohme-__..__.....No par 23 Jan 4 39% May 11 12% Mar 25% Nov 
83% 89% *83%_ 89%, *831, 89% *83% 89%. *83% 89% esting $3.50 conv pref ser A._.._No par 77 Jan 2 91% May 18 74 May 19% Nov 
22%, 22%, 22%, 22% 21%, 22 224%, 22% *20 22% 1,400 Shattuck (Frank G) ~~... No par 20 Jan 4 26% Apr 29 13% Jan 22% Nov 
*80 81 7BY2 81 80% 80% *380 82 80 80 290 Sheaffer (W A) Pen Co__-._No “a 66 Jan 4 87 May 16 59 July 70% Nov 
40 40 39. 39% > 6 39 39 38% 38% 1.400 Shell Union Oil 27% Feb 26 43% Jun 3 24 Aug 36% Dec 
11 11% 9% 10% 10 10% 10% 10% 10% 10% 8,100 Silver King Coalition re 9% July 23 145 Feb 6 5% Mar 12% Dec 
48% 48% 46 47%, 47 47 47% 4812 46% 48 1,800 Simmons Co No par 41% Feb 26 56% Jun 3 32% Jan 46% Dec 
*51 53 ' 50 51% #4915 51 51 51 50% 52 500 Simonds Saw & Steel________ No par 38% Jan 8 61 May 31 30% Feb 44% Nov 
18% 18% 173% 18% 17%, 18 17% 18 18 18% 31,600 Sinclair Oil Corp__._.._---- No a4 17% Feb 26 20% Jan 11 14% Aug 21% Dec 
144, 4% 13% 73% 69% 70 69 70 70 70 ° 1,500 Skelly Oil Co 54 Jan 28 85 Ya Jun 7 41% Jan 65% Dec 
: 21%, 21% 19% 20% 19 19% 19% 20% 19% 20Y 2,300 Sloss-Sheffield Steel & =. 19 July 24 2742 Feb 16 15 Aug 22% Dec F 
/ #93 24 #93 2334 #23 2334 *93 24 #23 24 aed, $1.20 preferred No par 22% Jan 6 24% Apr 17 22% Jun 24% Jun 
+ 71 68 70 68 68 69 69 70 71 1,300 Smith (A O) Corp 10 6642 Jun 26 91 Jan 15 48%2 Jan 96 Dec 
*47Ye 4842 45 47% 45 46% 45% 46% 46 46% 1,100 Smith (A) & Sons Carpet Co.___20 45 Jun 4 55% May 27 ed ~<a oo <tis 
106 106 106 106% #1054 106% 1054 105% #105 106% 490 34%2% cum preferred_________ 100 104 Jun 21 108 Julyill Sag « eae a erie 
*39 41% £38 40 *36 39 37% 37% 38 38 1,000 Smith & Corona Typewriter_No par 34 Feb 20 48 Mayi15 29% July 40% Oct 
1754 17% 17% 1756 17% 17% 17% 17% 17% 17% 34,600 Socony Vacuum Oil Co Inc__..___15 15% Mar 14 18%Jun 3 13% Jan 18% Dec 
5% 6 a oe 5% 5% 55, 5% 534 5% 9,100 South Am Gold & Platinum__---..1 5% July 23 8% May 11 4% Aug 7% Dec 
54 54 53% 53% 532 535% 521% 53 52% 52% 600 Southeastern Greyhound Lines____5 30% Mar 2 60% Feb 5 20% Aug 36% Dec 
55 55% 54 5454 54 54 55 55% 5534 55% 1,600 South Porto Rico Sugar___.__No ead 51 May 9 59% Feb 1 40% Apr 60% Dec 
*182 187 *182 187 #180 187 #185 187 #182 187 ae 8% preferred 100 175 Jan il 193 May 8 155 Apr 180 Nov 
*37% 37% 36% 37% 37 37% 37 37 37% 37% 1,700 Southern California Edison__..__25 33% Feb 26 39% July 3 26% Jan 37 Nov 
28 28 2642 28 27% 28% 2834 29% 29 29% 2,800 Southern Natural Gas Co___--__7.50 2242 Jan 3 33% May 27 17 Jan 24% Dec 4 
61% 61% 8% 61% 58% 5934 587% 5954 59 59% 18,000 Southern Pacific Co._._......No par 54%2 Mar 13 70 Jun 13 38% Jan 62 Nov 
572 58 54% 57% 543%, 55% 5534 56% 56% 57 6,400 Southern Railway ~~--~---- No rod 48% Mar 13 65 Jun 17 32% Jan 60% Dec 
*84%_ 85% $4. 85 83% 84 33 84% #82 8442 800 5% non-cum preferred_..___ 81 Feb 26 90% Jun 18 64% Jan 87% Dec 
*90 94 92% 921% 92 92% #92 94 92 92 230 Mobile & Ohio stk tr a ae 84 Jun 28 96 Feb 15 80% Jan 93 Dec 
2234 23% 225% A 2154 22% 221, 22% 22% 23 1,800 Spalding (A G) & Bros Inc__.-. ae. 19 Jan 3 30% Apr 23 11% Jan 21% Dec 
9% 9% 9 9% 9 9% 9% 9% 9% 9% 6,300 Sparks Withington No par 9 July 23 13% Jan 29 6% Mar 12% Dec 
#1834 1934 184% 18% 18% 18% 18% 18% 18 18% 800 Spear & Co 1 15% Mar 5 27 Mayi3 7% Jan 20 Dec i 
*100% 103 *100% 103 100% 100% #98 103 *98 103 10 $5.5) preferred No par 92%2 Jan 14 104 July 16 80 Feb 95 Sep 
*45Y%,_ 461% 44%, 45% 43% 43 Ve *42Ve_ 44% 43% 44% 600 Spencer Kellogg & Sons_....No par 4042 Feb 20 51 May 24 32 Mar 44% Nov 
27% 28% 27% 28% 27° 27% 2734 28% 28% 29% 6,800 Sperry Corp (The) 1 27 July 24 4042 Jan 30 27% Jan 39 Dec 
23% 24% 23% 24 23 24% 23% 24% 23% 24% 26,700 Spiegel Inc 2 20% Feb 26 39% Apr 10 12% Mar 23% Dec 
I, Yo V/s % A 3% Vy % r¥% 3% 203,300 a SEs ES ae aE ein Yq July 15 % July 15 er no ae 
*102% 10342 100% 102% 101% 101% 100 102 100 101 480 Conv $4.50 preferred____- No par 93% Feb 26 109% Ap: 10 76% Jan 99% Nov 
*20% 20% 18% 20% 19% 1954 19% 20 19% 20 2,100 Square D Co..--__-..._________ 5 18 ¥2 July 23 24% Apr 25 -- --- —_ -—- 
*4534 47 45 45% 45 46 44 44 43 43% 800 Squibb (E R) & Sons common____1 3342 Feb 21 55 May 10 39 Dec 40% Dec 
#11334 116 *114 116 114% 116 *114% 116 *#1141%4 116 cat. $4 preferred___.___......... No Par 112 Jan 31 116 Mar 9 107% July 116 ©Dec 
4634 47% 46 47 Ve 45 46 44% 45 44%, 45% 4,900 Standard Brands, Inc _.----_ No par 41% Feb 26 55 May 13 28 4=«Jan 49% Dec 
*111% 113% *111% 113% *111% 113% *111% 113% *111%% 113 2 isl $4.50 preferred No par 110% Apr 12 115% Mar 21 111% Jan 115% Aug 
4534 45% 41% 45 4156 43% 4254 443% 43% 4542 11,400 Standard G & E Co $4 pref__No par 30% Jan 3 60% May 28 2% Jan 33% Nov 
iar: 3ae *120 124 123% 123% 124 124 #122 125 300 $6 prior preferred... ~~ No par 114 Feb 28 135% Apr 5 67% Jan 121 Dec 
13742 137% 128 135% 130% 130% 131% 133% 198. “2a2 1,600 $7 prior preferred________ No par 125 Feb 26 149% Apr 6 78% Jan 134% Dec 
54% 54% 534% 54% 534% 53% 53% 54% 5456 55% 16,700 Standard Oil of Calif._..ccctcNo par 42% Feb 26 59% Apr 17 38% Jan 49% Dec 
45 4634 453%, 4634 46 46% 46% 46% 4654 47% 21.500 Standard Oil of Indiana____-.~-__ 25 37 Feb 26 49% May 31 33% Jan 44% Dec 
77%, 77% 76% 77% 76 76% 76 76% 76% 77% 15.700 Standard Otl of New Jersey___.._25 62% Feb 26 78% May 13 56 Jan 68% Nov 
27% 28% 27 27% 27 27 27 27% 275% 28%, 5,900 Standard Oil of Ohio_.____----- 10 205% Mar 6 30 July 11 19% Aug 27 «=6Oct 
*1065, 108 *106 108 *107 108 108 108 #106'2 108 100 3% % preferred series A__--~- 100 106 May 7 108% Jan 17 105% Dec 108 Nov 
19 19% 17% 19 17% 18% 18% 181% 18% 18% 8,000 Standard Steel Spring__........~.- 1 175% July 24 25 Feb 16 9% Jan 20% Dec 
*53 53% 53 532 52% 52% 52% 52% 52% 52% 600 4% conv preferred ~____---- - 50 52% July 24 56 Jun 4 o~ amin ae aah 
For footnotes see page 571. 
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Saturday Monday Loy AND a — Thursday Friday Sales for NEW vone 220k Range for Previous 
July 20 July 22 July 23 July 24 July 25 July 2 the Week EXCHANGE —- ey Low i daa 
$ per share s share $8 per share $ per share $ pers mache s est Hi 
4 o mer - ys prs pak an wr nate ® per share Shares Par $ per share $ per share Spershare ~8 shest 
47% 49. Ya 2 ¥ Lg 4642 46% “46 486 48 300 Starrett Co ‘The: LS No war 41 Feb 26 53% Jun 14 Ser'there 
STOCK 51 ; 51% . 49% 51 F 49% 50% 51 51% 51% 52 4,400 Sterling Drug Inc common____-_-_-- 5 41% Jan 3 63 pb oe 34 = Aug 47 Dec 
EXCHANGE °*109% 110 *109% 110 107 109 109% 109% ©108% 109 100 34a preferred _______ 100 105% J: ,, May10 34% July 45 Oct 
CLOSED 21% 21% 21% 21% 20% 21% 21% 21 21% 21% 3.200 © Stewart warner, Comp . _-- é SOs, Penas . abe 1 Be 106 Nov 
(33% 33% 32-33% 3 32 30% 32 31% 23 5100 Stokley-Van Camp inc__.____.-3 24% Jan 7 coin a $1 16 «Jan 25% Dec 
ae a we Bl Hye Hy iy Lag Sa pror preterea ons A gan Ria din Bet 
4 4 9% 4 8 V4 8% 19% 19% 9,500 BSlwise & -Veuster - ‘NN iv “Inly p> ‘ ® Jan 22 Oct 
32% 3 30% 32% 30% 31% 30% 31% 30% 31% 27.800 . Studebaker Corp (The). __ ame. 2 hae 24 Nov 
19 19% ig 19 18% 185 1 3 3 Peeweoeee os 2634 Feb 260 «3842 yuy 1 1 

ey ate! 3 118% 185% 18% 18% 18% 18% 5.900 Sun Cnemical Corp.._-_--..---.1 16% Feb 26 2444 May: evs Jan 33% Dec 

— Vy 109 Ya sete 108% jen Fg 4 2 *108% 109% *10842 1092 10 $4.50 series A preferred_ __No par 106 Mar18 110 : May 7 aw oe 15% Doe 

- ie ‘ : ena ‘ 71 TW1' ly i 7 4 

122% 122% 2122 123% ©121% 123% 12244 193 “ .. oe ree oe oa 64 Feb 26 78% Jun 10 St ion 
gacy? 1 ‘ . 2 ie 22 «124 50 Class A pid (4%% eum) ____- 100 117. Apr 18 phy Bea ug 73% Nov 

11 = 118 10% 11 10% 11 10% 11 ll) 1% 29.200 Sunray Oil Cour as 123% Mar25 119% Oct 127% M 

53% 54% 51% 53% 51 51 52% 52% 51% 52 . 2.000 Sunshine acelin ba PIRRAR, ie ate — oe. May 26 5% Aug 9Y Dec 

19% 19%%4 17% 19% 18% 185% 18% 18% 19 19 Ve 6 300 Sunnie Sitnene »  cepegeegeaagme _— or Apr et 54% July a, oN ee 9 Ye c 

294 23% 28 29 27 28 2734 28Y > 2g! . gauge oe Lime Feo 20 ? Anr 18 10 Mar Dec 

4 148 0199 149 °140 180 a -. 4 ona 4 sab a 8 4,000 Sabenen tans yo Po gusion tiie par 27 July 24 35%4 May 29 22 Aug - eg a 
“48 50 45. 45 44 4646 444% 46 on oc oe alif_---.----48 115 Mor 5 lov may 24 79 Jan : - 

3 = i ts 2 6 400 >uverlos Steel] Corp.____:-_.__.100 36 M p aa Se 137 Dec 
46 46%4 44 46'4 43 43% 44% 44% *44 45% 1,300 Sutherland Paper Co f 7 so) ouly 33 25 ‘Jan 40 Dec 

*64% 70 6442 6442 *62 64 *62 66 *62 66 "100 @weess Co 01 Aimes i lms. sz 10 38 Jan 21 55¥« Apr 18 31 Aug 24 De 
39% 39% 38'2 39% 38% 38% 38% 38% 38 Ye 38 Ye 4,40) mails om rng —- ae oe Feb 26 76, Jun 7 17% Jan ag D : 
33% 343% 33% 33% 33% 33% * 33% 34% 33% 3334 <a: Doe ee See Sf eee: eee 394% Nov 
29% 3 29 29% 28% 29% 29% 320! 2934 30 7.809 Sy!vania Ele P ? eg aye 31% Mar 8 36Y_q Jan 28 31% Mar 38% M 

108 108%  *108 108% *108 108% 10842 108% *108% 109% 100 Pe oe eee mee ae cee ae: feet ae 3: SR: Age 43% Nov 
12 12% 11% 12 11 11% 11% 11% 11% 11% 5.000° Svmingtan Gould Corp____- oF ee: a ee ee: eee be 

oe ee eee we uly 24 167%, Jan 28 7% Jan 13% ‘Dec 

*17 17% 164% 17 *16% 17 *16% vA *16¥. $7 . 

*10% 10% 9 10 10 10 “91%, fe ~ a . 2s " on pe ape oma Maye tm ny pare saakane 11% Jan 25 89-19% May 18 7™™ Jan 14 —dDe 
21.21 €19% 20% 19 19% 19% 20% 19% 20% 2 aa 4 9. July23 18 Jan 15 7% Jan 13% Dec 
64% 65% 625, 64 62 6254 62% 623 624e 64 "409 Texus Co tI ~ ania zc Sea 4 17 Jan 4 4o% Jun 3 11% Jan 19 % D 
15% 16%. lay, 1534 14% 15 145% 14% 14%, 15? ie Pg as gana 52 Feb 26 65% May 29 = 46% -Jan 6: Lee 
54 54% 52° 332 5134 53 52 5214 5232 5072 3200 Texas Quit Son ie aes ao oe : 18 | July 11 6% Jan 10% Dec 
oo , fe ag ety tn A 28% 28% 29 «29 4400 Texas Pacific Coal & Oil... _10 oP Me Feb 25 . te ; isi ioe a ieee 

os 2 - 2 8 ‘ Y, 90: 11 . . 22% 2: mr ' ‘ , 
5455 52 (54 5344 53% aa aeae — = ig 9 Ba 9.300 . Zesee Pacific tane Trvst._..-. »--3 16%, Jan 3 26% May10 1344 Jan ion den 
54s 4 2 53% 54% 53% 547% 3509 Texas & Pacific Ry Co___.______ 100 eb ¢ _ o- 2042 Jun 
43 43 38% 42% 38Y, 39a 39% 40% 40 42 2.700 harvener Mix Cw eae 7 —. | ae aa Jan So %2 Nov 
60% 604s "6s 61 60%2 60% BOY, 61% 61 61% 700 $2.40 conv pid___...-..._No par 60 ian tan: = 31%. Deo 
p 23% ‘ ‘ #9 , . Ss oe roe ae oon tha vily 3) . -- 
14% 14% 1¢ 14% 13% 14% 13% 13% "13% 14% ott Se ee OO. Rel “ten ee ae 8% Apr lst Dec 
7 +t wa ae 59% 59M X59%2 S92 59% 59'2 ‘380 $2% div conv preferred_._____ m4 ae = a = 17% Feb 16 9% Mar 1” .» Dec 
~ VY, 4 4 “ 4 tg ee, eee oe eee ee ‘ t+ v4 VW Ne . Do 

#19 20 a) ne 8 ~ 16% 16% 16%2 1642 16% 2.000 Thira Avenue Transit Corp._No par 12 Feb 20 +¢ con . coe pad 64% Dec 

67 68 66 4 64 Mp - 19% 19% 191% 19132 300 Thompson ‘J Ri_ ‘ % 95 17 Sas 8 21% reed 14 3 a) a 15% Mar 
b x ~<> 3, . ec ~ © - an ' ‘ 7 

110% 110% 110% 110%  *100% 110% 440-110 ame Ste i ee eee com--. No par 49 Mar 14 Jun 1443. July 6614 Nov 
9% 9% 854 95% Bis 834 BY, 9 9 : ann 3 nny Then ager es | ?7c . ——ae =< 100 10742 Apr 15 113 234 Ion 17 106% Oct 11214 Nov 

~ vé : 2 2 5,0 IpMan -Starre jo par 2 ‘ ow = ? 

249 51 “a e 047 P ion e KA A 1 a4 — = the anianea, “ae rs a Rs , : : - 13% Jan 29 4% Jan y% Dee 

) : in f See p g44 Ju 5 L8 Jan ud 31 Jan 61% Jun 
23 23% 21%, 23% 21% 22 2134 22% 295, 235% 9003 ide Water Associa i F . P 

108% 108% 109% 103% 109% 109% 108% 109% *108% 10°'> ma ba Finger ~ aay amet" ve —" Mt Ne 72 Om 2 16% -Jan 25 Dec 
Y : 17, haw *- me reat 152 oy aie p Dede I rr aan » NO ) iv 2 ‘eb 2 + aa 
a 4 . ; 50 - ae 4 BY = 2 22% 33% 22 2 32 4 5.7 0 Tim<en Detroit Axle new 5 2D Vp , a ~ i 2. ¥ 101 Sep 107% Nov 
a oF 50 52 of +> ~- va 5134 51% 52 4.260 Mmken Roller Bearing ._- No pat 50 _ ) { » Jar 50 Apr 

- eo ary thy i¥2 177% 7 18 18 ig! 7.00)  tTransamerica Cor 9 26 914% | on 66 Oct 
46%, 43 a6 484 46% 47%. 45% 46%, 447 46 8.200 Sramemene ] o8 ere Inc ees zs 7 A yt a 7s May 20 10 Mar 3 Dec 
25 25 24 24% *23'2 25 23 23 921, 2314 c Trai sue ® Sinieant ee’! - No re se . Sul 12 7 Jan 9 26 Jan 79 Dec 

a" oH 4 a. c ; Q7 9 9% 9\% (3% 93% 9 b. 17.50 Tri-Conunental Corp. . -—" ~~ </ ‘ ay oe 3 2 nen R 18% a 33 Dec 

Fe ’ 13 14 *113 11 ¢ 19 ri \ ce, : + > “7 ¢ vuil « 5 ar 107 a 
*19% 19° 18°4 19! 18! "18 t troM% 9 - om ine Poms “a t so - ee af Sa — ae Mar 5 103 Jan 12M Dee 

o : 19 i 2 z.b6U ax-lrael POTD. No p1 a Jal rf ” vy 92 - on 
51 51 4 S14 49 0% 495% 50% 51 52 17.600 20t!) Cen Fox Film Corp__. WN» ane a. Ve re 3 63 red et ah a a7 Dec 
64 64 ; 65 61 64 6234 6234 64 cA 400 @3 48 ni *ferrad o.oo r a 63 "8 May 11 26 ¥2 Mar 15% Dec 
.~ Ye 105 05 105 2105 1053 1047, 105% 103% 103 709 $4.50 rior pfic 1 No per 19° y n 3 a ‘ y ll 34% Mar 56 Dec 
3° ‘ 901 75 " oe ra 7 oe aa ‘ . il : wo 02% Apr 23 106 Ye J: 10 ve May te 
o58 3 je } 3 iG*4 17 +t 17 4 18 18 16 2,.2<UJ tT! +. Rare it No par 14% Jan 4 7. ieee an l a . : oe"? van 
19% 20 1 1 bes; 1 + 7 con = 460 5% conv prior pid___ 50 66 Jan 3 1% Apr 30 12°” Oct ies 
94% 20% é ’ 8s ) 19 19 19 19 1.469 Teh Goech Co aia” oF) aan 11% Ap b ; c 52% Dec 
ee 1 3%% Ju k Jan 2 14% Jan 255, Dec 
LOW AND HIGH SALE PRICES STOCKS 
Sesereny Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Rance 8 is Range for Previous 
uly 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Li oon _ nigh * 1 clini 
$ per share $ per share $ per share $ per share $ per share h ee CRAY arg pieigen Highest 
p p Lar $ per share Shares Par $ per share $ per share $ per share $ per share 
STOCK *67 68+ 67 G7 663%, €7 “24 =e a ’ 
an Sei me: “* , - na é €8'42 G68%2 GBs sf 1.209 Underwood Corp -.----- No par 66% July 16 ‘ — 
eCLOSED 3 i oe bee Ur 17% 17% like 27 240) Union Asbertos Rubber Co_......5 - 17. July 2 oe a i oe 2. 
3 534 3342 3 335% 34! 34% 35 3454 36 5.6 in ag & Pap ape : ao 29 , ~ : or 

108% 109% 105 108 105. 107 107 110 10844 110% net Ee oe ge Se sil <P ae AP TS + ln hey PB + 26% Oct 

*112% 113% #1191 113%4 2% 13 191 119 ‘ 9 + ts re © de ER na "y * alle Feb: 24 19% Al 18 78% t 102% De 

*108% 110 30842 110 BE Bate N3% 11242 114 <9. Un El Co of Mopfd$4.50serNoPar 111 Jun 10 115% jan 17 141% jus 2” ae 

110 6%4 110 108%4 110° 10274 110 *108%4 110 Preferrd $3.70 series No par 106 Fe 2 1a M a apie os) 

yt hn 1072 107%. 107% 106%4 107 %e 10742 1072 107% 107'% 330 Preferred $3:50 serie No ‘ear 1 iy >} 1 ¢ Ae a oft a x 

% 20% 25*4 26% 255, 25%4 251, 257%. gi 7 7 90) Oui oO! of Or lifoern “ ae — i. a ~— ‘ - — 

149% 150 145% 148 147%4 148 145% 14g - ree aan Pe a Se 4 23s Feb 26 29 =6May 11 zU% Jan 7%, Dec 
*114 11642 115 116 V2 °115 117% 115 aan 1442 ti ar = aaa te d can pot ae 168% Feb 7 109% Jan 151 ' Nov 
39% 39% 39 39 Vs 39% 40 "39% 391 -* eal oe i: 4 Se a ae ae soe em 28. LPO Mine it 100% Jan 1li2% De 
2 9 39% 39 3942 2,100 Union Tank Car__.-..-.-.. Ne par 372 Feb 26 42% Jan 9 > tar - 

; et ‘ 29. Aug 45% Nov 

29 29% 27% 28%%4 27% 2734 27% 28% 2734 28 7.400 United Aircraft Cor S 27! 373 2! 

"112% 113% 112% 113% *112 113% *112 113% *112 112% "200 $% conv preferred__..-----108 109" wee ee Soe ae 38% Dec 
37% 38! 364% 38% 3 38 Ys 37% 38% 37% 38% 13.700 United Air Lines Inc oe oe, ie ee: le ae | Co oe 
49% 49% 47. 48%2 46% 5044 49% 50 49%, 50 3000 United Biscuit Co__.-__-.-_No par 33 Feb 25 ae Ss. Bae 62% Dec 
TT's 78Ye 6 6 12% 1 73% 13% 74% 74% 1,309 United Carton Co No pee cee. Seika ax Get aoe =, oo 
33 33 32% 32! c ‘ ‘ 3 ¢ rit aie . ee ee i 7a ye 91%2 Apr 23 66 Jan 62 De 
12 12% 11% oa i ar re a6 32% 34 _ 400 United-Carr Fast Corp_. ---No par 30 Feb 26 40 May 1 26% Feb 36 te 
5 50, 41 + < : 38 ye ab” 1l¥ 11% 16.100 United Cigar-Whelan- Stores __-_30¢ 10% July 24 17% Apr 12 7% July 13. ‘Dec 
56 Ye 56% 56 8 ast - 18 ¥ 4% aos 5 5} 4 88,700 United Corp common-__-_-_--------- 1 4% Jan 3 7\,_ Jan 24 1% Jan 5 Nov 
4% ptt; ~ oar f 5. 56 4 56% 56% 56% 567 18,S00 $3 preference  ~.-+------------ . 47'2 Jan 3 567% July 25 38% Jan 50% Nov 
e0 91 4 cas = 2 12% 13 1342 14 14 i4 1,760 United Dyewood Corp.--------. -- 12 Mart3 16% Jan 223 9% Jan 1434 Jun 
17 17% 16% 17" am + 91 23 91 93 289 Preferred for aterm” 7142 Mar 16 ©3 July 25 66 Jan 88% Jun 
*53 54 53 ‘ 53 532 54 aaa ats 16% 17% 3,300 United Electric Goal Cas__.----~-- » 165% Jan. 3 21% Feb lo 10% May a See 
51% 51% & 51 50 * 507 ) Z3 9342 *53 54 900 Tnited Freineering & Fdv__----.-- 5 45% Mar 11 56 Jan 22% 3342 Jan 52% Dec 
254 25% 1% on a2 te 50% 50% sq 505% 14,800 United Fruit Co new : No par 50 July 23 53% July 1 ee as ad ta 
61% 624 59 613% ant eats 24 Ya 24° 4 = 24 4 3.100 United Gas Invprovement (0. ..13% 23% Jan 3 30% Apr 10 13% Jan 25 Nov 
108% 108% 14044 uae “an” an : fee 61_ Ye 6024 3.490 United Merch & Mfrs Ine com-.-..1 47% Mar 6 76% May 22 22 Mar 52 Dec 
= coat a = 2 a xtra fz 108% ©1608 2 108% 90 6% preferred snwo4ne4------e 1090 a Mar 6 110 Jan 23 106% Oct 112 Nov 
15% 153 : q V4 2 13 13 13% 13% 2.800 Tinited Faperhoard __ Pe A , Mar 13 15% July 11 6% Mar 13% De 

a 5% 5 15%4 15 15% 15% 15% 15% 15% 47.900 United Rexall Drug, Inc___.---2.50 13% July 12 187%. May 17 inet inne ade ’ : 
27 273% 25% 26% 24% 255% 25% 25%, VY. 26 7,5 
06 ¥ ¥ osan : 4 2542 26 7,509 U.S & Foreign Secur___---_- No par 23 Jan 3 32% May 29 11% Jan 2 
= 4 oe = 4 gots 107 2 107 Ye 106% 10642 *10642 108 ; 130 $4.50 preferred ---------- No par 106° Feb 4 109% July 2 103% Oct Ra, 
120 «121 117% ‘aine i. 19%2 19% *19% 20 194% 20 1,000 UO & Preight Co___---------- No par 19 July 23 23% Feb .2 16% Apr 22. «Nov 
°203 «204 cae, Sa vd Ls Rt: 115 113° 114% 1:00: 8 Gypsum Co___--.---.------- 20 108 Feb 26 132. May 29 77 Jan 115 Dec 
2% 46 oh ~ - a0 204 200 203 V2 7% preterred_.-_—----------- 108 199 Jan 11 204% Mar 4 77 Jan 115% Dec 
55% 55% #52 55 53% 53% 44% 45% 45 45 Ye 1.700 U S Hoffman Mach Corp- anne 26 Feb 25 47%, Apr 20 13% Jan 34% Nov 
11 113 2 /2 52 52 52 5242 709 U S Industrial Chemicais_.._No = 4734 Mar 13 62 May 22 38% Jan 55% D 
8 10 1l 9% 9s 10 10%2 103 103 1,9 “ 
363% 36% 35 36 34 34 + " 4 900 U0 S Leaiher Co-..---------- No- par 9% Mer t4 13% Jan 29 6% Mar 12% Dec 
31 313, =0% 1% ~o - 34% 342 35 35%4 800 Partic & conv cl A-.--.---No par 34 July 24 44 Jan 29 30% Mar 39 Dec 
*11 913 11! + 22% 23% 23% 24 19.300 OU ® Lines Co -_.-._~---------.-.- 1 1354 Jan 2 241%, July 10 1% Jan 16% Dec 
4 s Ml% Tl 11 *10% 11 *1056 10% 200 4%% preferred —------ eee * 11 July 24 11% July 23 Yer apace 
*53 «53% 52 521 * py gc: ae 
*B1 Blk of 2 “ M °- S oa tein 53 53% 800 US Pipe & Foundry_---------- -- 51. Mar13 . 60% May 31 35 Jan 57 Dec 
62 63 7 ¢3 se% 57% ‘ a 7 81% 100. US Playing Card Co_-.-------~- 6042 Jan 12 84 Apr 24 46 Jan 67 Nov 
14% 15% 14% 143, aK ny i 59% 60 60% 3.300. U & Plywood Corp----—~------~~- * 41 Feb.26 67% May 5 27% Jun 48'2 Dec 
73% 73% 70% "31, 2 bad, 14% 14% 14% 14%8 8.400 US Realty Sheraton Corp. mm 13% Jun 13 174% July 1 fais un paiyey 3 
166 166 167 4 169 4 166 Vs iat oon 4 70 8 69%%4 7034 9,200 J 8S Rubber Ce__----- ces, 64% Mar 4 80 Apr 22 51% Jan 73% Oct 
62% 635 60 613 - <iq - 167 166 166% 700 ' 8% non-cum Ist preferred__-_100 166 July 22 187 Feb 6 144% Jan 176 §=6©Oct 
*g2 - 831. om. aie 4 ae 60% 60% 60% 61 2.500 US Smelting Ref & Min_-...---50 60 July23 864%Feb 6 52. Jan 77% Dec 
89% 901, Pe ty ey eee 2% 82% *g2 832 300 Preferred ~--.~-----~---------- 50 82 Jun 18 89 Feb 11 72 Jan 89 Oct 
163% 163% 162% 163% 1624 162% cant Prats 87 89 38.100 US Steel Corp-.__------.--No par 79% Jan 3 97% Feb 6 58% Jan 85% Dec 
26% 27 6% 264 261%, 26% a 53% 163 16354 1,800 Preferred ..-20~—-1004------- 109 154 Jan 21 166 Feb 16 135% Jan 160 Nov 
#50 52 - = $3 53 26% 26% 26% 26% 1.600 U8 Tobacco Co___--------- No par 26 May 6 29% Jaa 14 23% Aug 32 Nov 
Vp 1%, 7a 734 ay, TY, *52 532 *52 S3%2 60 2% non-cum preferred___...-~- 24 50 Jan 4 55% Jun 17 46 Sep 50% Dec 
15% 151% 1434 15% 14 ” 14% T' 7% 7% = 7% 1,800 United Stovkyards Corp._-.—-.-- 7% July 24 9%4 Jan 28 4 Jan 8% Dec 
11634 11634 ©115% 121. 116 116 2 ontnes 145 14% 14% 3,300 United Stores $4.20 non-c 2d pfd- H 1342 July 15 20% Apr 10 4% Jan 16% Dec 
10% 11% 10% 10% 10% 10% ae 116 *115% 118 200 $6 conv preferred__-.--- No par 106 Mar 25 IQR Jen 94 9842 Jan 121% Dec 
#53 5434 *53 5434 ® 4 2 O'% 10% 10%, 10%%4 4,300 United Wall Paper Inc 2 10% July 23 11% July 22 
24 24 7 =. 31 Ye" fs a *53¥4 542 200 4% eum conv pid $0 tylnyys fa July go oe 
*15% 16% 14% 15% 145, 14% ate 33 22% 227% 1.190. Untversal-Cyclops Steel Corp__---- 1 21 Feb 25 27%Feb 7 #416 Jan 25 Dec 

#1031 104 i vex san 8 18% one 4 eke 415% 15 Vs 1.600 Universal Laboratories Inc-------~ 1 8% Jan 31 22 Apr 16 5% Jan 9 Dec 

* 192 196 ¢192 196 - e192 -— Sig 193 133 con pa ann Universal Leaf Tob__--.--._No par 944% Feb 26 110% Jan 10 754% Jan 110 Dec 
40% 41% 38% 40%; o a ~ Na+ A so 192 100 8% oreferred_____...----—-- 100 §=6©187 Mayl4 209%2 Apr 23 178 .Mar 200 Nov 
96% 97%, Lot Posting fi ovat Lodi vodeg 39% btn 4,800 ber 13a Pietures Co Inc_.--~~-- 1 38 July 24 49% Jan 10 23% Aug 48% Dec 

4 30% 072 / / 97% 91% *97 97 4 180 s& preferred. ....-....---- 100 96 Y2 July 23 lol Apr ¥y =~ abe cad alae 
Por footnotes see page 571 
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LOW AND HIGH SALE PRICES 



























































STOCKS for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1945 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $% per share 
r29 29 27 2814 27 28 27% 28% 273%4 28% 1,700 Vanadium Corp of Am___.._No par 27 July 23 39 Feb 8 21% Jan 34% Dec 
STOCK 22 22 21% 21% 21% 22 *21%4 22 21% 21% 2.000 Van Norman Co....-...-----~- a 18% Feb 26 25% Apr 3u 13. Mar 22% Dec 
EXCHANGE *50 52 *46 52 46% 51 50 50 5032 50% 300 Van Raalte Co Inc 4642 Jan 2 5842 Apr 24 32 48=6Jan 50% Nov 
CLOSED 23% 23% 21 23 Ys 22 22% 224%2 22% 22% 23 6,100 Vertientes-Camaguey Sugar aa 19% Mar 13 26% Jun 17 13% Apr 24% Dee 
41 42% 40% 41% 393 40% 40 40 40% 40% 1,900 Vick Ghemical Co._...........2.50 39% July 24 51% Apr 30 an ene aE: etic 
*110 114 *110 114 *108 112 *108 112 *103 112 Vicks Snreve & Pac Ky. ..--~~- 100 104 Jan 2 113. May 28 86% Mar 104 Dee 
*110 116 *110 116 *108 116 "108 116 *108 116 5% non-cum preferred__... 100 110 Jan 16 115 Feb 15 90% Jan 103—Cts«éWeee 
*47 49 44 46%, 43! 43! 44% 46 46%, 46% 1,200 Victor Chemicai Works. .....---~ 5 37% Feb 26 53 May 28 24% Jan 45% Dec 
108% 108% 108% 108%, *108 108! 108% 108% 108 108 220 3%% cum preferred_____...-.100 105 May 2 108%4 Mar 18 ine t ee ane end 
10% 10% 9% 10% 91% 95 GW, 9 Ve 9%, 10 3.400 Va-Carolina Chemical .....No par 6% Jan 3 12% Jan 29 3% Mar 8% Dec 
95% 98 94% 97 94% 95 94 95 944% 94% 1,500 6% div partic —— Ieieutpencedl ner 7742 Jan 5 99% July 10 59% Jan 81 Dec 
119% 119% 119 119 119 119 119 119 118%, 119 250 Va El & Pow $5 pref___.._._.. 118% Jun 24 12342 Apr 10 118 Sep 124 Nov 
*954% 99 *9512 99 *93 98 ‘93 Se *93 S8 Va Iron Coal & Soke § 5% pia--100 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
52 52 51% 52% 514% 51% 52 52 52 52 1,400 Virginian Ry Co 47 Feb 26 53 July 3 454% Jan 55 Nov 
42% 42% *42% 43 43 43% *423%, 431% 42% 43% 800 6% gQuutesven....... 2... 2enne 23 oo Jan 4 5% Jan 30 36% Jan 43% Nov 
41% 42 41 4114 40 41! 40% 40% 414% 41% 1.200 Visking Corp (The) class A__---- 5 July 24 52 Apr 29 ae ro vEM 
*158 170 *158 170 *158 170 *158 170 158 170 Vulean Detinning Co___........ 100 nist Mar 7 170 Mar 29 120 Mar 165 Dec 
*171'%% 185 *171'% 185 *1714%2 185 "17142 185 *171'%% 185 Preferred 100 172 Feb 2 178 Mayil 145 Mar 173 Dec 
“74 76 V> 13%, 174 13% 3%. 73 73 "1: "3 800 Wabash RR 442% preferred____100 71 July 26 86 Feb 21 64 Sep 78 #$=Nov 
"21% 21% 20% 2034 20% 20% 20% OY *20 20% 900 Waldorf System ___.._..-.__ No par 18 Jan 22 23% Jun 14 13% Jan 20 Dec 
45% 463% 42 45 4344 43% 4A 44 44 45 2.400 Walgreen Co _...-.-._-~~-- No par 39 Jan 2 54 Apr 29 30% Jan 42 Dec 
*108 110 *108 110 *108 110 lug 108 *108 110 10 4% preferred__ 100 105 Apr 12 111 Mar 26 105 Aug 110% Sep 
138 139 te 134 138 132 136 135 135 135% 136 3,300 Walker (Hiram) G & W...-No par 98 Feb 26 149% July 10 61% Mar 110 Dec 
195 19% *1914 19% *19% 19%%4 192 193%, 2195 19% 1.000 Div redeem preferred__._._No par 18 July 5 21% Feb 21 19 Sep 20% Feb 
157 16 15% 15% 14% 15% 144 15 14% 15% 12.800 Wertnth: Gi eeaenwens No par 13 Jan 3 20% Jun 7 8% Jan 14% Dec 
18! 18% 17 18% 16%4 17% 1758 18% 17% 17% 10,100 WaT RI Ske csciiwnceceeces x11% Mar 15 18%4 July 19 8% Oct 16% Dec 
*106 106% 106 §=106 106 106" 106 106% *106 106% 60 5%2% preferred —........... 100 103% Jan 3 107% Feb 20 91% Oct 105% Dec 
43% 4412 41% 44 41% 42% 4234 423% 425%, 433% 17,100 Warner Bros Pictures._........._5 31 Jan 3 56 Apr 24 13. Mar 35% Deco 
#35 37 *35 37% 35 35 33 35 33 33% 700 Warren Fdy & Pipe... ._-- No par 33 July 26 50 Jan 16 29% Apr 50 Vec 
27 27 25, 26%, *2514 26 25% 26} 26 26% 1,100 Warren Petroleum Corp___._..._ 5 1842 Jan 24 30% Jun 14 14% Aug 21% Nov 
32% 33% 31% 32% 32% 3234 33 33 33 33 1,100 Washington Gas Lt Co...._No ar | 30 Jan 9 35 %q Mar 14 24% Jan 32 Dec 
#97 27 26 27 25% 26 24) 25% 25% 26% 1,300 Waukesha Motor Co 24% July 25 34%4 Feb 10 20 Mar 33% Dec 
"4045 41% 40% 40% 40% 40% 40% 40% 40! 41 300 Wayne Pump Co ; 40 Feb 25 4742 Jan 31 30% Jan 4742 Dec 
14 14 13 135% 13% 1334 13} 13% 13% 14 1,900 Webster Tobacco Inc 12% Mar 14 16% Apr 20 9 May 16% Dec 
41 41 40 40%, 39% 39% 39% 40% 39% 39% 1.800 Wesson Oil. é& Snowdrift_....No per 33% Jan 3 43% July 11 24 Jan 38% Nov 
*89 90 8824 88% 283%, 88° “88% 91 *88! 91 300 $4 conv preferred__.._.....No par 85% Mar 15 88% May 17 84% Apr 8914 Nov 
36 374 34% 36 343%4 35'% 35 36 35% 36 5,700 West Indies Sugar Corp... —..-.-1 34% July 23 45 Apr 30 235% Mar 37 Nov 
*116% 118! *116%2 118% ‘116% 118% 11g¢%2 118% *1164% 118% ovis West Penn Electric class A__No par 112. Jan 3 117% Apr 30 100% Jan 113% Nov 
120 120 119 120 120 120 120% 12634 120% 121% 190 7% preferred oa 115% Jan 4 122% Feb 6 109% Jan 118% Oct 
113% 113'2 114 114 113% 114 114 114 *114% 115! 230 6% preferred 110 Jan 23 114% May 18 101 Jan 112 Dee 
“116% 117 *16% 117 139 ~~ 247 116% 117 116% 117% 200. West Penn Power 4%% pid~~~~100 114% Jun 7 119% May16 113% Sep. 118% Dec 
*45 47 44 45 %491% 43% 43 42 42% 43% 1.100 West Va Pulp & Pap Co-_._.___No par 35% Feb 26 534% Jun 10 22% Mar 40 Dec 
#112% 113% *112% 113% 112% 112% 7112 «212% 112% 112¥ 120 442% preferred ~--------~~-~- 100 11242 Jan 7 116% Apr 11 106 Jan 115 Dec 
21% 22 20%, 20% 201 20 Ve 20% 20% 20% 0%, 1,100 Western Air Lines, Inc_.-..~...-- 1 20% July 26 35 Jan 9 3 Dec 3% Dec 
19% 80! 80 80 16 TT Ve 715% 76 75 75% 1,500 Western Auto Supply Co __...__-.10 57 Jan 2 90% May 14 32% Jan 61 Dec 
94, 9% 8% 9 B82 g 9 9% 9 9% 2,500 Western Maryland Ry_-------~_100 842 July 23 13% Jan 16 4% Jan 14% Jun 
221%, 22% #20 24% *20! 24% *21 24 21 24 200 4% non-cum 2nd preferred___100 22 July 16 32% Jan 17 13% Feb 37% Jun 
50% 50% 49 49 +47 49 48 48% 48 48 700 Western Pacific RR Co com__No par 46% Mar 2 56% Jun 14 30% Jan 57% July 
97Y>. 97¥e 97% 98 9742 97% *95 y8! 94% 95 900 Preferred series A-........... 100 87%, Jan 2 101 Apr 24 64% Jan 92 Jun 
355, 35% 35 35 Y% 342 35 34% 35 34% 35 9,300 Western Union Teleg class A_No par 34% July 26 53% Jan 14 43% Aug 56 Oct 
*92)1 21% 211 *90'% 22 20% 22 "20%, 22 100 Class B -No pur 21% July 19 32% Jan 14 26% Jan 35 Oct 
37% 38% 36% 37% 36% 36% 36% 37 35} 36% 9,700 Westinghouse Air Brake_____ No par 32% Mar 14 41% Jun 17 27% July 38% Dec 
31% 32% 30% 3134 30% 31% 31% 31% 315%, 32% 27,000 Westinghouse Electric Corp..__12% 3042 July 23 39% Jan 30 31% Aug 37% May 
40% 40% 40% 4034 40% 40% 40% 40% 41% 41% 550 Preferred 12% 39% Jun 25 45 Jan 29 37% May 50% May 
55! 551 55 55 *53 545% 55¥2 56% 5642 58 1,000 Weston Elec Instrument ______12.50 39 May 7 63% Jun 18 30% July 45% Dec 
40 40 39% 39% *38 39% 39% 39% 40 40 1,800 Westvaco Chlorine Prod___._ No Par 36% Mar 21 45% Jun 17 27% Feb 43 Dec 
"105 1053 105% 105% 105% 105% #105 105% ‘105 105% 30 $3.75: preferred ......-- ~~ No par 103% Jan 6 107% Jan 31 100 §=Oct 105% Dec 
*52 70 *55 70 *55 65 60 65 65 65 80 Wheeling & Lake Erie Ry.----- 100 65 July 26 72 Jan 1i 64 Jan 78 Feb 
*104 106 *103 105 *103 105 *103 105 102% 103 90 5%2% conv preferred___.___-_-- 100 101 Mar 26 106 Jan 16 101% Aug 107% Jan 
55 55% §34%4 55% 51%, 53% 53 53% 54% 56 3,400 Wheeling Steel Corp.____....No par 45 Jan 3 624% May 29 31% Jan 47% Dec 
106 106 106 106 106 106 106 Ys 106% 107 107% 170 $5 conv prior pref._.__.___ No par 98% Jan 21 107% July 26 87% Jan 103. Oct 
*374%2 38'% 37 37 35% 36! 35 36% “353, 36% 100 White Dental Mfg (The S 8) poeple 27% Feb 26 44 May 28 21% Jan 31% Dec 
35%, 36 34 35 “4 33% 34} 33% 34 335e 34% 6,600 White Motor Co 33% July 25 44 Jan 28 26% Jan 47% Dec 
20 20% 18% 19% 19 19% 19% 20 19% 20 6,000 White Sewing Mach i 13% Mar 13 23% July 10 8% Jan 18 Dec 
£95 105 “95 105 #92 93% 93% 103% *92¥%2 103% Bonn $4 conv preferred___™___..No par 84 Mar23 105 dJulyil 83% Jan 94 Jun 
#33 36 *33 36 35 35 3! 36 35 35 300 Prior preferred 20 x33% Jan 17 36 May 21 30 8=6Jan 35 Oct 
#10} 10% 95% 10% 9% 934 9% 9%, 9 95% 1,400 Wilcox Oil Co 5 9% July 24 12% Jan 29 6% Mar 12 Dec 
18% 19% 173% 18% 18 198! 18% 185 175% 18% 14.500 Willys-Overland Motors._..__--.-- 1 175 July 26 26% Jan 16 16% Mar 26% Jun 
18! 182 17% 18% 17% 17% 17% 17% 17% 18% 8,000 Wilson & Co Inc No par 16% Mar 13 21 Juty 10 10% Jan 19% Nov 
*100% 100™ 100% 100%, 100 100! 100° 100% 106%4 101 700 $4.25 ae enanene par 99% Jan 17 101 July 26 — -- — 
*19 20 1824 19 18% 18% 18% 18% *1g) 19 1.300 Whilson-Jones Co. ---10 18 ¥%e May 17 21% Feb 7 13% Jan 22 Dec 
*158 165 *158 165 *160 165 "160. 165 7155 165 _.. Wisconsin El Pow Co 6% pfd...100 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
48% 4842 47 48% "45%. 46% 45% 45% 45 45 600 Woodward Iron Co 16 34 Feb 26 52 May 31 22% Jan 37 ©6Nov 
54% 55%. 54 55% 54 54% 53% 541% 53 53% 9,400 Woolworth (F W) Co 10 505% Feb 26 62% May 29 40% Jan 53% Dec 
62 62% 60°%4 62 61 61 614% 63% 64 66% 2,900 Worthington P & M (Del)--_No par 50 Feb 26 69% Apr 10 38 Jan 70 Nov 
*94 97 941 97 96 96 °951%% 96% "95% 96%. 200 Prior pfd 442% series______..100 91% Jan 7 100 Apr 25 79 Jan 100 Nov 
*100 103 *100 103 #100 101% *109 105% *300) 102 >: Prior pfd 442% .Conv series_._.100 93 Feb 9 103 Mayil10 80 Jan 100% Nov 
*87 90 89'2 89% *85 89 29 89 *87 89 20 Wright Aeronautical.__™|§...No par 83 May 4 105 Feb 4 7 «Jan 110 Nov 
76 76 75% 76 *75) 76 75 75% 76 76% 1,100 Wrigley «-Wm) Jr (Del)._.._._No par 74% July 19 82% Apr 1 6912 Mar 84 Oct 
19% 20 19 19% 19 19% 19 19% 19% 19% 4,600 Wyandotte Worsted Co new -.....5 19 July 23 25% Jun 6 eon «ae on eel 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1- Year 1945 
July 20 July 22 July 23 July 24 July 25 July 26 the Week EXCHANGE Lewest Highest Lewest Highest 

@ per share $ per share 3 per share 8 per share $ per share $ per share Shares Par 8 per share $8 per share Spershare &$ per share 
ocK 6% 56% 56 56 % 57 56 5644 55%4 56% 1,600 Yale & Towne Mfg. Co.-—_--__58 42% Mar 14 61% July 1 32% Jan 47% Dec 
EXCHANGE 32% 23 21% 22 33 A 21% 21% 22 22 2242 3.600 York Corp 21 July 24 27% Jan 31 13% Jan 24% Oct 
CLOSED 29 29 28 281% 27% 27% 27% 27% 27% 27% 1,600 Young Spring & Wire_._._..._No ~~ 27% Mar 13 35% Jan 17 19% Jan 31% Dec 
77% 78% 71% 177 13% 5 74% 76 76% 77% 9,000 Youngstown Sheet & Tube__No par 61% Mar 13 83% May 31 39% Jan 70% Dec 
25% 25% 25 25% 24% 25 24% 25 24%, 25% 2,500 Youngstown Steel Door.....Wo par 24% July 26 31 Jan 29 20 Mar 27% Sep 
33% 33% 32% 33 3242 33% 32%, 33 33 33 1,700 Zenith Radio Vorp____.._.....__ No i 32% Jun 21 42% Jan 15 34% July 44% Dec 
12 12% 1l% 12 11% 11% 11% 12 11% 12% 5.600 Zenite Products Corp_.__. 3 10% Jan 3 14% Apr 18 5% Jan 12% Deo 





*Bid and asked prices; no sales on this day. 


tin receivership. 


25% per annum until Aug. 1, 1946, 4% per annum thereafter. 


a Deferred delivery. 


au New Stock. vCash sale. es Special sales. wd When distributed. 


x-Ex-dividends. y Ex-rights. 
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Monday, July 29, 1946 















Total 


Daily, Weekly and Yearly 


Week Ended July 26, 1946 


Saturday __....___—_—_ -—___-. aaninseeiietit 
Moenday_______-- ---- —__--—_------ 


Thursday__-.-—__-------------—-- on 
Priday—— ——_-__—_- 














Transactions at the New York Stock Exchange 





Stocks, Ratlroad United States Totai 

Number of and Miscel. Foreign Government Bond 

Shares Bonds Bonds Bonds Sales 

Holiday 

691,540 $2,418,006 $428,000 $2,846,000 
1,635,250 4,152,000 519,000 4,671,000 
1,173,180 4,029 900 534,500 $2,000 4,566,400 
898,620 3.285,500 276,500 3,000 3,565,000 
977,840 3,427,909 300,000 5,000 3,732,900 
5,426,430 $17,313,300 $2,058,000 $10,000 $19,381,300 













U. 8. Government__-_ 





Stocks—No. of shares 


Bonds 












Total 


Railroad & industrial___.___--________-. 









Week Ended July 26 


Jan. 1 to July 26 
19 





1946 1945 1946 
5,426,430 4,374,380 212,866,313 218,901,189 
$10,000 $72,600 $17,427,700 $3,802,850 
2,058,000 908,500 49,570,300 61,178,160 
17,313,300 23,981,600 723,290,500 1,510,458,300 
$19,381,300 $24,962,700 $790,288,500 $1,575,439,310 












































Transactions at the New York Gurb Exch 
Daily, Weekly and Yearly 
Stocks 
(Number Bonds (Par Value) 
oj Foreign Foreign 
Week Ended July 26, 1946 Shares) Domestie Government Corporate Total 

Baturday_ iad Holiday 
Monday__-_ eee 234,540 $201,000 $48,000 $1,000 $250,000 
Tuesday__-_ 557,025 236,000 56,000 292,000 
Wednesday___-_ 399,235 191.000 69,000 260,000 
Thursday abe 313,455 160,000 65,000 225,000 
Friday 338,970 151,060 5,000 156,000 

Total 1,643,235 $939,000 $243,000 $1,000 $1,183,000 

Week Ended July 26 Jan. 1 to July 26 
1946 1945 1946 1945 
Stocks—No. of shares. 1,843,235 1,360,810 93,767,420 67,185,852 
Bonds 

Domestic £939,000 $1,626,000 $44,422,000 $87,850,000 
Foreign government 243,000 147,000 7,336,000 24,481,000 
Foreign corporate 1,000 8,000 310,000 701,000 

Total__ $1,183,000 $1,781,000 $52,068,000 $113,032,000 







































































Date— 
July 20___- 
July 22..__- 
a 23... 
July 24 
j July 25_-_- 
July 26 











Stock And Bond Averages 





——Stocks 
10 10 
30 20 18 _ 10 Pirst Becond 
indus Rall- Otils- Indus- Grade Grade 
trials road? ties stocks trials Rails Rails 
Exchange Closed Exchange Closed 
200.54 62.78 40.58 74.39 105.39 115.73 100.45 
195.22 60.41 39.63 72.23 105.48 115.53 100.33 
195.37 60.65 39.67 72.35 105.48 115.38 100.39 
196.25 60.95 39.86 72.69 105.36 115.68 100.40 
197.63 61.17 40.24 73.16 105.44 115.69 100.29 


Bond Record «» New York Stock Exchange 
WEEKLY - YEARLY 


4 : Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed indicate in each case the month when the bonds mature. 





10 
Otili- 
ties 


108.89 
108.98 
109.01 
103.03 
108.90 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


107.62 
107.59 
107.57 
107.62 
107.58 


New York City Banks & Trust Cos. 


Quotations for Friday, July 26 

















Par Rid Ask Par BI4d Ask 
Bank of the Manhettan Co.._10 31% 33% Pulton Trust. 100 6195 210 
Bank of New York... --.100 415 427 Grace National —.............. 100 200 ae 
Bankers Trust _......_____._10 47% 49% Guaranty Trust eee eee GQ 20339 348 
Brooklyn Trust ........_....106 131 136 Irving Trust saedench 10 18% 19% 
Central Hanover Bank & Trust 20 111 115 Kings County Trust__..____-_ 100 1,860 1,910 
Chase National Bank... > 42% 44354 Lawyers Trust.._................=.88 50 53 
Chemical Bank & Trust__._-_ 10 47% 49% Manufacturers Trust Co__.-~- 20 60'2 62'% 
Commercial National Bank & Morgan (J P) & Co Inc___..100 294 300 
Trust Co 20 43'2 462 National City ~pemabpenaniee! 467% 48% 
Continental Bank & Trust___10 20% 22% Wew York Trust... 104 108 
Corn Exchange Bank & aes 59%, 6142 Public Nat’] Bank & Tru ive 44 46 
Empire Trust 111 116 Sterling National ........._.25 78 83 
Federation Bank & Trist__—-10 25 28 Title Guarantee & Trust.____12 2434 26% 
Fiduciary Trust 43 46 United States Trust_........100 775 805 








Pirst National Bank _ a 1,855 








NOTICE—Prices are 


“Interest Period’’ 


FRIDAY 


“and interest’’'—except fer income and defaulted bonds. 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES 








Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
July 20 July 22 July 23 July 24 July 25 July 26 the Week NEW YORK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) STOCK EXCHANGE Lowest Highest Lowest Highest 
“104.9 104.11 *104.8 104.10 *104.8 104.10 1048 104.190 *104.8 104.10 Treasury 4%s ..---------1947-1952 104.14July12 104.27May16 106.13 Nov 109.24 Mar 
EXCHANGE *107.14 107.16 *107.13 107.15 *107.13 107.15 107.13 107.15 *107.12 107.14 —— «| * ae S| Sarees a : , . ene 
CLOSED = °*109.25 109.27 *109.25 109.27 *109.25 109.27 109.25 109.27 *109.25 109.27 _. Sealeary 2s... 1951-1955 110.3 Jun 28 111.18Feb 19 111 Nov 111.27 Apr 
*113.19 113.21 *113.17 113.19 *113.17 113.19 *113.13 113.15 113.12 113.14 ~~ -'Treasury 2%s —_.---------1955-1960 113.20May 1 115.26Jan 17 112.17 Aug 114.25 Dec 
*103.5 103.7 *103.5 103.7 *103.5 103.7 *103.5 103.7 *103.5 103.7 _ Treasury 2%s —.---- Bh ay caer ~ eel IE 105.14 Jun 106.11 Mar 
*108.10 108.12 *108.9 108.11 *°108.8 108.10 *1088 108.10 *108.7 1089 ~~ Treasury 2%4s __._____---1951-1954 109.8 Apr 3 109.22Feb 6 108.27 Aug 110.15 Mar 
*113.27 113.29 *113.24 113.26 *113.24 113.26 113.21 113.23 113.20 113.22 ar Treasury 2348 __--------- 1956-1959 115.23 Apr 15 115.23 Apr 15 112.10 Jan 113.20 Nov 
' *114.26 114.28 *114.26 114.28 *114.26 114.28 *114.93 114.25 *114.22 SE ero ae | er es 
*116.17 116.19 *116.15 116.17 *116.15 116.17 *116.13 116.13 116.11 116.13 cramune 3345 sidioal 1960-1965 118.15Mari12 118.23Feb 19 113.2 Jan 116.16 Dec 
*103.20 103.22 *103.20 103.22 *103.20 103.22 *103.20 103.22 113.20 113.22 res Treasury ere ae a ee Se . * . mow 
*105.11 105.13 *105.10 105.12 *105.10 105.12 *105.10 105.12 *105.10 105.12 Treasury BS era 1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*106.14 106.16 *106.13 106.15 *106.12 106.14 “106.12 106.14 *106.11 106.13 nates Treasury 242s __-------- 1950-1952 106.16 May 2 117.15Jan 28 106.28 Sep 107.25 Jun 
*106.8 106.10 *106.6 106.8 *106.7 106.9 *106.4 6 2106 s | EOP 1952-1954 105.31 May16 107.5 Jan 17 105.19 Aug 105.24 Sep 
°108.7 1089  *108.4 1086 *108.5 108.7 +1081 1085 -i0n 31 Ieee a Trea DES won 21956-1958 108.4 Jun 7 108.4 Jun 7 107.1 Jun 108.15 Nov 
*105.19 105.21 *105.14 105.19 *105.16 105.18 105.12 105.14 *105.8 105.10 “-" ss Treasury 2%s __---------1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*105 105.2 *104.28 104.30 *104.30 105 *104.25 104.27 *104.23 104.25 Fs Treasury 24s __-_.____--- 1963-1968 104.9 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
*104.20 104.22 *104.16 104.20 *104.16 104.18 104.16 104.16 °104.9 104.11 2,000 Treasury 2%s ------ June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*104.18 104.20 *104.14 104.16 *104.14 104.16 104. ; e ae Coe Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
°104.14 104.16  *104.9 104.11 104.11 104.13 1046 lodge ster, 1089 1. Se 1965-1970 102.1Jan 2 1079 Apr 5 100.10 Jan 102.2 Feb 
*104.13 104.15 *104.7 104.9 *104.8 104.10 *1044 104.6 *104.2 104.4 ~~~ Seeanury. 3468 _------~-- 1966-1971 102.11Jan 4 107.10 Apr 12 100.18 Jan 102.3 Feb 
*103.12 103.14 *103.6 103.8 *103.7 103.9 *103.2 103.4 °*103 1032 ~~~ ss -Preasury 2%s _-----June 1967-1972 101.16Jan 4 106.15 Apr 6 100.20 Aug 101.24 July 
*107.15 107.17 *107.11 107.13 *107.12 107.14 107.7 107.9 *107.5 107.7 __. ‘Treasury 2428 ------ Sept. 1967-1972 106.28 Apr 30 109.15Feb 18 100.30 Jan 107.28 Dec 
*103.12 103.14 *103.6 103.8 *103.7 103.9 #103.2 in. Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
*106.17 106.19 *106.17 106.19, |*106.17 106.17 106.17 106.19 *100%7 sone oe ae a oe iiagpamasesces. Ig we 106.29 Oct 107.26 Feb 
*104.30 105 *104.28 104.30 *104.30 105 *104.28 104.30 *104.27 104.29 ete Treasury BENE xis cnegabatliatiiipaniner 1952-1955 —— wer ee —— 0 eee == -—= -- ——- 
*108.20 108.22 *108.20 108.22 *108.20 108.22 *108.19 108.21 *108.19 108.21 thea Treasury 2%s8 —---------- I oleae ganar eat hin wie tpiaiae 108.21 Nov 108.21 Nov 
105.17 105.19  *105.11 105.13 *105.13 105.15 105.8 195.10 *105.6 105.8 --- Se. .....-.--—- 1956-1959 104.30May16 107.14Apr 3 100.27 Jan 105.1 Nov 
' *102.16 102.18 =*102.11 102.13 *102.14 102.16 +102.1 e a aoe June 1959-1962 100.299Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
*102.16 102.18  *102.11 102.13 102.12 102.12 = 102.10 102.12 102-7 102.9 2,000 Pronmany 2 ias online Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
101.23 101.25 = *101.22 101.24 *101.22 101.24 *101.22 101.24 101.22 101.24 . Tresenee a8 ...<..---- on 1947 102 Apr 29 102 Apr 29 102.26 Sep 103.28 Apr 
*101.21 101.23 *101.21 101.23 *101.20 101.22 *101.20 101.22 *101.20 101.22 ane Treasury 2s —----- March 1948-1950 ow ~< emeunen os - eaeeee 102.3 Oct 102.9 July 
102.24 102.26  *102.24 102.26 *102.24 102.26 142.24 102.26 *102.24 102.26 “--  eeneee Beso. one. ----. se oh teenies 104.24 Jan 104.24 Jan 
*102.19 102.21 = *102.17 102.19 *102.17 102.19 «102.1 * 6102.18 $$... Treasury 2s _------- June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
*102.25 102.27  *102.24 102:26 *102.23 102.25 «102.23 10226 sles ey toeae — eee SM ceca 102.26 Oct 102.26 Oct 
*102.29 102.31 *102.28 102.30 *102.28 102.30 *102.27 102.29 *102.27 102.29 ~~~ ss Treasury 2s ..---.--Dec. 1949-1951 103.7 Jan 5 103.22 Feb 6 101.29 Jan 103.5 Dec 
*103.2 103.4 *103 103.2 *103 103.2 *102.31 103.1 *102.31 103.1 ae Treasury 2s —----- March 1950-1952 a. ake —<  sdmesn 102.21 July 103.8 Nov 
*103.10 103.12 *103.8 103.10 *103.7 103.9 103.6 103. *10: “Se eee Sept. 1950-1952 103.4 Apr 26 104.3 Mar15 102.10 Feb 103.16 Dec 
*103.18 103.20 *103.17 103.19 *103.16 103.18 103.14 103 6 103-13 103.15 saci Tresamey os sat adtedinecel Pt 1951- 1953 102.30 Apr 24 104.14Jan 28 100.25 Jan 103.30 Dec 
*103.21 103.23 *103.20 103.22 *103.21 103.23 +103.20 103.22 *103.18 103.20 ‘ Treasury 28 __-----------1951-1955 103.13 May 16 103.13May16 103.1 Sep 103.1 Sep 
*103.28 103.30 *103.26 103.28 *103.27 103.29 *103.24 103.26 *103.23 103.25 . eat 2 “June 1952-1954 103.17Jun 6 104.26Feb 18 100.17 Jan 1044 Dec 
*103.30 104 *103.28 103.30 *103.29 103.31 *103.26 103.28 103. fe Dec. 1952-1954 103.23May 1 104.29Feb 21 100.13 Jan 1046 Dec 
*106.16 106.18 *106.16 106.18 *106.16 106.18 10616 106.18 °10616 1oa19 -— Qs os nee _---. 106.12 Jan 106.12 Nov 
*101.14 101.16 *101.13 101.15 *101.13 101.15 101.13 101.15 *10113 101.15 oe Treasury 1348 ---.------------1948 101.14May 17 101.31Mar 9 101.9 Jan 101.23 Apr 
4 *101.20 101.22 *101.18 101.20 *101.19 101.21 101.18 101.20 *108.18 101.20 ~~~ ~—s "Treasury 14%s -------..--------1950 101.6 May28 102.17Mar 8 100.26 Aug 101.19 Dec 
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RANGE FOR WEEK ENDING JULY 26 { 
BONDS Friday Week’s Range BONDS Friday Week's Bange 
New York Stock. Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds ange Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Seld January 1 
U. 5S. Government Low High No. Low High Brazil (Continued) Low High No. Low High 
New York City Colompia (Reputite of) — 
Transit Un‘ficatinn Issue— 46s of 1 Oct 1962 A-O ask ms s. Bl¥2 85% 
3% Corporate Stock_._________1980 J-D 118% 118% 119% 81 118% 125% 46s of 1927 Jan 1961 J-J3 ‘ ? 5. a. 812 85% 
3s external s f $ bonds_.______1970 4-0 69 “% 69 70 113 58% 70 
4Colombia Mtge Bank 6%s_______ 1947 4-0 *53 3 ~ 51% 52% 
48inking fund 7s of 1926_______ 1946 M-N = a — 51% 55 
—_ 4B8inking fund 7s of ee —-—- 7 F-A na *53 +t, ; tl 51 “% 5444 
—— (City) 5s J-D s 97% 91% A 91 100 
~year gold 442s_ o53 M-N 97 97 97 2 88% 97% 
4Costa Rica (Rep of) 7s___ ~1951 M-N 32 Ye 32% 32% 9 32% 39 
Cuba (Republic of) 58 of 1914_____1949 MS _. *106% - = 106-111 
e ee External loan 4%s___._________ 1949 F-A es °103% __ a 104 108% 
F ss t 4%s external debt__...__._____1977 J-D = 114 114% 18 110) =—6115 
oreign ecurities Sinking fund 5's 1983. Jad — | a 18 jo 113 
$A4Public works 5¥%s_________ 1945 J-D = 168% _. “a 162 168% 
4Czechosiovakia (Rep of) 8s ser A_1951 4-O *101% 112 , 98 101 
4Sinking fund 8s series. B_.____1952 A-O 102 102 102 1 98% 102 
§ADenmsrk 20-year ext] 6s__.____ 1943 J-J 99% 99% 99% 44 96 102 
External gold 5 ¥as_———---___-1955 P-A 102% 102% ‘. Ss 
WERTHEIM & Co. BP nes ond C0 ari z 962 A-O 100 100 101 16 Re, be Ding 
minican p s_.*1942 M-S * \, es Vo 
Telephone Members New York Stock Exchange Teletype $Alst series 542s of 1926_______ 1940 A-O <b geen 2 “~—- 401% 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 $42d series sink fund 5%s_____1940 A-O = *100 , - -- 
Customs Admin 5'%s 2d series___1961 M-S 100% 100% 101% 3 100% 103 
5%s Ist series 1969 A-O ea *100 102% vac 101 103 
5%s 2d series 1969 A-O pil *100 102% nic a ee 
AEstonia (Republic of) 7s_....___ 1967 J-J hs *34% 50 ned 50 50% 
Foreign Govt. & Municipal French Republic 7s stamped_______ 1949 M-S 5 Mee 105 105 5 105 «6111 

Agricultural Mtge Bank (Colombia)— _Is unstamped 1949 J-D i 103% —_- ithe -- -- 
AGtd sink fund 6s 1947 F-A a *81 . ‘ 7 81 Greek Government— 

AGtd sink fund 6s 1948 A-O #81 : 17 82 47s part paid 1964 natal nie 14% 15 7 13% 22 
Akershus (King of Norway) 4s____1968 M-8 #1025, - a 97%. 104% 46s part paid. 1968 anal 13% 12% 13% 71 12% 19% 
§AAntioquia (Dept) coll 7s A__---- 1945 IJ-J ee: *37V_ 40 wk 36% 38 Haiti (Republic) s f 6s series A___1952 A-O 101 101 101% 11 100 102 

§AExternal s f 7s series B____-- 1945 J-J : 3734 37% 3 36% 38 Helsingfors (City) ext 6%s__---- 1960 A-O as *98 99 a 95% 100% 

§AExternal s f 7s series C___--- 1945 J-J Z *37%, 38 vt 36% 37% Irish Free State extl s f 5s__.____ —..i860 M-N ie *103% —- aa 102 104% 

§AExternal s f 7s series D___--- 1945 J-J Pat 371 37% 3 6 7 , 

oExternal s { 7s lst series_____1957 A-O am 31 a 31 3 Ou cL) AJugoslavia (State Mtge Bk) 7s_.__1957 A-O i *113%4 20 Mic 11% 24 

AExternal sec s f 7s 2d series___.1957 A-O ade *31 ee S 30% 33 AMedellin (Colombia) 6%2s__.._..1954 J-D 317 31% 31% 1 30 32% 

AExternal sec s f 7s 3rd series__1957 A-O 2m *31 33 iin 30% 33 Mendoza (Prov) 4s readjusted_____1954 J-D pe 98% 98% 1 96% 99% 
AAntwerp (City) external 5s_____- 1958 J-D 2 100% 100% 2 100 131% Mexican Irrigation— 

Argentine (National Government)— 44%s stamped assented___ 1943 M-N oat ti ae -- => - 
8 f external 4'%s_ 1948 M-N si 100% 100% 15 100% 104 AAssented to Nov. 5, 1942, agree pest xi *10% f1% ie 11 11% 
8S f conv loan 4%s 1971 M-N 100% 100% 10012 25 100% 104% §A Mexico (US) extl 5s of 1899 £___1945 Q-J 7S *21% ae Pets -- oe 
8 f extl conv loan 4s Feb_______1972 F-A- 1003. 100.4 100, 26 96% 102% §4Assenting 5s of 1899_---_____ 1945 QJ ~ *21% -. -- 21, 22 
8 f ext] conv loan 4s Apr_______ 1972 A4-O “s0d 100 100% 12 96% 102 §AAssented to Nov. 5, 1942, agree ant ta 16% 1634 1 15% 16% 

Australia (Commonw’'lth) 5s of ’25_1955 J-J = 110 111% 31 106% 112% 4Assenting 4s of 1904___._______1954 J-D on *12% = 12% 13% 
External 5s of 1927__._________1957 M-S a 10434 105% 24 103% 106% 4Assented to Nov. 5, 1942, agree ons -- *10%2 12 -- 10% 11% 
Rxternal g 442s of 1928__._.______1956 M-N 101% 100% 102% 39 100% 103% AAssenting 4s of 1910____-__ 1945 J-3 i Ie -..; ee 16 18% 

Belgium external 6%4s_._._______ 1949 M-S a *103% 108 int 103% 110% 4Assented to Nov. 5, 1942, “agree euiis ae *14 16% Bt 14% 15 
External s f 6s 1955 J-J SG 131. -- 431 1 105 111% gay ord 6s of 1913 assent___1933 J-J ~~ *25 -- -- -- -- 
ee 2s = erect _— re a 116% 116% 9 111% 116% ta ae 5, 1942, agree -—- -~ "17% -. -- - - 
ABrazil of) external 8s__.__ - 1 Minas -— 

OP" Eiieeia porseant to taeb a = Wice 19 .. A. BS ASec external s f 6%s_________1958 M-S 42 4242 1 38 46 

(Int reducea to 3.5% )_---_--1978 J-D Pet ‘ 62 “vit 60 16 Ye Stamped pursuant to Plan A y, 

AExternal s f 6%s of 1926______ 1957 A-O 73 «73 i 62% 85 (Int reduced to 2.125% )_--2008 iii a *37 40% eas 39-42% 

Stamped pursuant to Plan A ASec external s f 642s__-________1959 M-S oes avis awd hes 38 46 
(Int reducea to 3.375% )__-.1979 A-O ae: 6342 65 10 58 16 Ye Stamped pursuant to Plan A a ; 
AExterna! s f 64s of 1927____-__ 1957 A-O ns ee 15 Yo Ke: 62% 85 (Int reduced to 2.125% )_..2008 ‘natin 37% 37% 37% 1 35 42 
Stamped pursuant to Plan A am pang aetna seg : 1952 J-D ae #125 = -- -- -- 
Int reducea to 3.375% )_--.1979 on ae 65 V4 Y, 58 76% ew uth Wales ok sae : P 
ate tcucaens | nniaiatnmeme J-D ~ 70 V2 tg : 65 84 External s f 5s 1957 F-A ‘ae 100% 101% 13 100%4 103 
Stamped pursuant to Plan A xternal s f 53 1958 A-O on 101% 102 7 101% 103% 
(Int reduced to 3.5% )__-_--1978 J-D 7, ki 64 Ks 59 77 Norway (Kingdom of) 4%s__.--__ 1956 M-S dia 106 106 1 101 107% 
6% funding bonds of 1931 External sink fund 4¥%s___._____1965 A-O s *104% 106% en 100 «107% 
Stampea pursuant to Plan A 4s sink fund extl loan__________1963 F-A — 104% 104% 3 101 107% 
(Int reduced to 3.375% )-.-_1979  A-O. a 58 . 58 11 58 176 Municipal Bank extl s f 5s__.__.1970 § J-D -- *102) -- - wee, 
External $ bonds of 1944 (Plan B)— Oslo (City) sink fund 4%s______._ 1958 A-O eae *101% __ on 99% 103% 
a ek Cae ee ee lowe —_- 67% 67% 67% 4 61 68 
%s Series No. 2______________ at oni wy 67% 67%, 10 61% 681% 4Panama (Rep) ext] s f 5s ser A_1963 M-N nile *99%) -- -- ae -- 
Stee nr esas 673 67% 67% 2 6134 685% AStamped assented 5s__.___.__1963 M-N ied 100% 100% 2 100% 102 
3%s Series No. 4______________ _Z ae End 67% 68 13 61% 68 Stamp mod 3%s ext to__.______ 1994 J-D on *99% 100 ; 98% 100 
3%s Series No. 5______________ pia y ate ws 67% 67% 1 61 66 Ext sec ref 3144s series B__._-____1967 M-S aa 105% 4 — 4 105%4 106% 
eS sae am anaes bm 77 a 2A, 63 77 APernambuco (State of) 7s_...___ 1947 M-S wil 47 —_— 41% 44 
®%s Series No. 7_. _.___________ aie - 82 82 78 82 Stamped pursuant to Plan A 
9%s Series No. 8________.____ cae porcred an 82 82 17%, 82 (Int reduced to 2.125% )_---- 2008 M-S oats * 39 -_ 39 46 
3™%s Series No. 9______-_______ aaee pea __ *82 ; 7. 79% 80% 4Peru (Rep of) external 7s.__.____1959 M-S di 265 a 28 9 25% 33 
Sele @estes- We 26... ties Ko #9 ar 17 81 ANat loan ext] s f 6s Ist ser__.__1960 J-D 2612 26% 27 233 24 30% 
a | es pr et as 64% 65 2 60% 65% ANat Loan extl s f 6s 2d ser____1961 A-O 26 Ye 26% 27 174 24 30% 
3%s Series No. 12_---.-.__-.__ aad ame 65 65 4 604% 65} 
3%s Series No. 13... ean a *64 re 6154 ade $APoland (Rep of) gold 6s_.---- 1940 A-O ea os me -- -- -- 
3%s Series No. 14__..___.._.___. eottitee 64% 64%, 645 7 60% 65% 442s assented 1958 A-O seal *18 20 ee 18 =. 
3% Series No. 15._.___ pd ae re 6334 65 6 60% 65% 4Stabilization loan s f 7s__.-._ 1947 A-O oe *25. -.- ae 31 32% 
3%s Series Nc. 16_____..._.___ ms pee 64% 63% 64% 17 60% 65 44%s assented 1968 A-O 5 *13'2 16% sone 18% of 
3%s Series No. 17. “ — sa *64 ° 65t- fe 60% 64% AExternal sink fund gold 8s_.._1950 J-3 =a * 25 : 25. 35% 
3%s Series No. 18_____.. ae nis *64 65 all 60% 65 44%s assented 1963 J-J ‘ies 16% 16% 16%4 24 
3%s8 Series No. 19_._________ are 4 pay 64 64 65 6 63 65 — so ow.  - na ae J-D = . -- 43 43 
ae Gers We. 9................<.. £8 ecauaas ea 645, 64% 13 60% 65 mped pursuant to Plan BS 
3%s Series No. 21._.._______ oa ped _ *64 64%, __ 60% 65% (Int reduced to 2.375% )---.-_ 2001 eines is eo 45 -- 42 47 
3%s Series No. 22__.__________ ae ao EA #641 67 Ye 60% 65 AExternal loan 7¥%s_---_._-____ 1966 ae baie ° 45 -- 43 45 
3%s Series No. 23_.___________ = oe =s 64% 65 29 60% 65% Stamped pursuant to Plan A 4 
3%s Series No. 24..__________ Ro? prc Ea 65 65 5 60% 65 (Int reduced to 2.25% )_---2006 J-J3 a *335_ 39 -- 41 43 
3%s Series No. 25_._..._.__.__ a men abs *64 64% os 61 65 4Prague (City of Greater) 742s___1952 M-N met *70%2 83 -- 76 85 
3%s pS == is inte a . ¥ 
Fo > sere = _ .. Laney hana re pe <4 a p= 4 m4 =” Queensland (State) extl 6s______._1947 F-A By 101% 101% 3 101 103% 
3%s Series No. 28______......__ Pa * 64 60% 65 ARio dc Janeiro (City of) 8s__.__ 1946 A-O sid ae 48 we 42 52% 
3%s Series No, 29_-.._-...-.___. aS: a *64 : 61 64% “6X — sant A jane am ain ee ae 
. , , nt reduce . saint - _— * 8 
3349 Geries No. 30---—---_-.-____ — ie " -O% . 60% 64% AExternal sec 6¥%S____-_______ 1953 F-A os 4242 42% 4 38 48 

Brisbane (City) s f 5s___.__.____-1 te 100 101 Stamped pursuant to Plan A 
aa fund gold 3s ie tor 102 4 100 103% (int reduced to 3% )--.-_.- 2013 PA --- eS - 

inking fund gold 6s_.......__._ - ss 

Guntes Dine resees 2h = 4 - oe: ee os. wm Om Rio Grande do Sul (State of)— 
46s stamped 1961 M-8 Pe *96% _ me 95% 96% 48s ext! loan of 1921_______ —-.-1946 A-O -- *-- 7 ie oe 
External s f 4%-4%s_____ 1977 M-S 100 99 100 403 86% 100 Stamped pursuant to Plan A : pe 
Refunding s f 4%-4'2s_________1976 F-A 99% 99% 100 46 87 100 (Int reduced to 2.5% )_----1999 == -- ; oe re 37. «45 
External readj 4%-4%s_________1976 A-O os 100 100 66 88% 100 46s external sink fund gold_____ 1968 J-D 7 6 : 

Se comin sé te — oe ae ; wine og fee 36-36 3 34% 44 

ex bonds 1 y y, YRCate - ‘as 
senting — a = patil 2. 478 external loan of 1926_——_——~ 1966 M-N xn, os 42% 47 

Canada (Dom of) 30-yr 4s___ 1 PS ner Vv, 3 amped pursuant to Plan A 

ao-year 3s dL ~~ 10a 111 6 110%" 1lase (Int reduced to 2.25% )--2008 = i ae oS ee 
2%s Jan 15 1948 = J-J 100% 100% 101 3 100% 102% 47 municipal loan_———_ ——-_—__1967 J-D a a i hoes a aS 

ACarisbad (City) 8s_.._ ____ __19« J-3 aa raat 59 iz 47 63% Stamped piirsuant to Plan A 

§AChile (Rep) External s f 7s... 1942 M-N a sf! ai 22 30 (Int reduced to 2.25% )__--2004 -- ie es = =< 
Seawe Menemee e.g 1942 M-N oe 26 26 1 21% 30 
External sinking fund 6s_____-196u A-O . Po. - + ieee —— 24% 30% 

46s assented 1960 4-O 26 25% 26 21 21% 30% 
Sa ee ii || BR ee 
lene tassel 961 F-A 253, 25% 26 6 . : P . 
ARy external s f 6s________Jan 1963 J-J 26% 26% 26% 1 2 ve 30% For Financial Institutions 
A6s assented -.._.._____ Jan — J-J 2534 25 25% 72 21% 30% 
AExtl sinking fund eum & M-S ae 26 26 1 24%, 30% ; I E; 
46s assented-———________ Sep 1961 M-S 26% 25% 26% 5 21% 30% FOREIGN SEC UR &r 
A€xternal sinking fund 6s______1962 A-O ps 26 26 1 244%, 29% 
AExternal sinking aoc aes SO > ae suse G MARKETS 
REM IEA - & % a on 24% 30% 
A6s assent 1963 M-N 25% 25% 25% 3 21% 30% — ape 

AChile Mortgage Bank 6%s_ -1957 J-D ae os 30 oh 21 28% 

46%s assented 1957 J-D tome 24% 25 15 21% 28% ARES & Co. Inc, 

By vr we Tiga 1961 J-D oF 5 28 9 23Y%, 28% ee ED 

1 -D sii 25 25 3 20 29 ; 
AGuaranteed sink fund 6s______1961 A-O zy 4 es i 29 %q FOREIGN SECURITIES SPECIALISTS 
Guaranteed sink fund Ganclises - wee 20 : fa? 
u heceesemepian -N es i ty ‘ 

aun —— 1962 M-N ie 24 241 2 ae a 50 Broad St., New York 4, N. Y. 

n Cons Munic 7s__._______1 & o. 

A's assented os oe ri ine 24 oa } j Telephone HAnover 2-0050 Teletype N. Y. 1-971 
4Chinese (Hukuang Ry) 5s__._____1983 oe = 

For footnotes see page 577. 
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61 Broadway 
Telephone—Dligby 4-4933 





PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Beli Teletype—NY 1-310 


Railroad Reorganization Securities 


































































BONDS 
New York Stock Exchange 


Buffalo Rochester & Pgh Ry— 








Stamped modified (interest at 
3% to May 1, 1947) due______1957 
Burlington Cedar Rap & Nor— 
eS ee ¢ te ee 1934 
+ SCertificates of deposit_...____ a 
Bush Terminal ist 4s 1952 
Consolidated 5s__ 1955 
Bush Term Bldgs 5s gtd__.___ —-—~1960 


Calif Oregon Power 3%s_______.__ 1974 






































Interest 


Period Sale Price 


M-N 


Friday 
Last 


85% 
44% 


105 


Week’s Range 
or Friday’s 
Bid & Asked 


Low 


85 
44% 
*106 


100% 
104% 


High 


86 1% 


45% 
48% 


103% 
105 


Bonds 
Seld 
No. 


36 
14 


13 


Range Since 
January 1 
Low High 
83 92% 

44% 58 
53 5642 

104 107% 
98 106 
104% 109 











M-N *1063 a 106% 1 
Canada Soutnern cons gtd 5s A_..1962 A-O 122 : 122 1 13% 138 
B ON Ds Friday Week’s Range Canadian National gold 4%s a 1957 J-J 122% 122} 2 1 122 125% 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since Guaranteed gold 5s_..._ Oct 1969 J-J 116 116% 16 115 118 
Period Sale Price Bid & Asked Sold January 1 Guaranteed gold 5s__.....-- 1970 J-D 116% 116% 3 116 119 
Low High No. Low High ) trae | ae = (a arenes — a. *121% 121% me 121% 124 
i uaranteed go iniecteediindiied A- 120% 1203 1 120% 123% 
idee Pea tela) ees | S28 09 Guaranteed gold 4M" Tiss FR usenet 3b HOM He 
Stamped pursuant to Plan A Can Pac Ry 4% deb stk Perpetual_____ F-A 1147 114% 1141 19 Ve 
(Int reduced to 2.375% )___2001 --- -- *46 —— aad 48 48 %#4Carolina Central lst gtd 4s____ 1949 J-J : ; ? = 105% 105 Y 
AG%s exti secured sf. 1957 MN an aiateo. ae -- 40 45 Certificates of deposit... a > 107 ~~ 102% 105% 
Stamped pursuant to Plan A 37% 43 Carolina Clinch & Onio 4s______ 1965 M-S 108% 110 eas 107% 109 
(Int. reduced to 2% )______ 2012 aoe -- a =~. ‘2 Cart & Adir Ist gtd gold 4s______ 1981 F-A 872 90% 7 87% 91 
4 Celanese Corp 3s debs... ~~-1965 -O 1047% 104%4 105% 25 104 «107 
bein Saped Pamnte) , Oa _-__3038 J-J — *67 -- == 57 7 Cee eee Step. dave ee 1960 F-A 105 % 105 V4 8 105 105% 
tamp ent Branc St gold 45____ivey J-D "89 = «93 P 87% 96 
ass et, reduced to 2.5% )..____ 1999 J-J a = -- -- - os tCep‘ral of Georgia Ry— “ 
- ex — Sant te Bis ak 50 J-J -- -- -r §A1st mtge 5s__...-._____— Nov 1945 F-A 105% 105 106% 64 99% 108 
on A we to 25%) 2 1999 j-3 66% 71 60 69% #4Consol gold 5s nied 1945 M-N 73 Ya 73% 76%. 65 73%_ 87% 

A%s oxtl water lona.. pemeee~ ~~4 MS on *56 ° -e 55 61% 4Ref & gen 5%s series B_______ 1959 A-O 23 23 23 Ya 11 23 33% 

Stamped ursuant to Pian A en “= wes 4Ref & gen 5s series C_.. 1959 A-O 22% 2142 24% 43 214% 33% 
Int rE meee ae 25%) a *54 «57 55 64 AChatt Div per money gold 4s__1951 J-D *7342 83% =e 76 85 

Dts anti Goher leon’ mera 3 a <a d “tT 54% 60 §4 Mobile Div ist gold 5s__ 1946 J-J P62. FA 37 44% 

Stamped pursuant to Pian A Central Illinois Light 342s 1966 A-O 
eta - 109 109 1 108 109% 

a jaueed to 3% )--—... oees ro 60 tS 7 ie t4Cent New Eng ist gtd 4s... 1961 J-J 103 103 103% 6 100% 106% 
Secure od pussuant as Vana -- 2 — . t4Central of N J gen gold 5s_.___1987 J-J 39% 38 486 40 174 38 6135 
~—, oe ood 60.8 5%). 1978 A-O “148 6“ OC«S 45s registered _.... 1987 oon 39% 37% 39% 192 37% 60% 

. ----- -- -o , Atensenl 4s__. er J-J ss 36 «36% 21 36 56 
F ' registered _....- = = ease nen *35% —. ss 39 52 
Boge Taate & Movense i _— sf 19% -498% , 12% 41 Central NY Power 3s... 1974 A-O E 107 107° 1 107 108% 
47s series B sec extl 3962 M-N ona 12% 12% 18 12% 20%, aes Castle 7a gtd gold 4s_1949 F-A 107% 107% 1075 16 107% 110 
al a ons . , . 
oo {Prov of) extl sence: ~ rr 4 -- YAO o ee. (4%a% to Aug 1 1949). 1974 F-A -- *106% __ -- 108% 113 
Syorey (City) sf Sis -—-1955  F-A bie 103% 103% 10 102 104% @Central' RR & Banking Co— 
AUruxuay (Re lic) oxti @s.~ “1946 F-A ae *120 af — ws pe $s stamp (partial redemption )__1942 iontee si 50 50 4 48% 50 
SEiornal om june $0.1 908 = = 2 .= -- 2 it Champion Paper & Fibre deb 3s___1965 J-J --  *105% 105%% -- 103% 106 
. ee ce ae ee 964 = -- -= — — 10 y— . 
A General gold 4%5 1992 M-S = 145% 145% 17 144 151% 

3%s-4-4%% ($ bonds of 1937)— on " hina “4 os next box, Ref & impt mtge 34s D___. 1996 M-N 106 106 106% 10 105 107% 
External readjustment_______-1979 N 99 Ye T¥2 99% 4 % Ref & t E F-A 106 105% 106 32 0 

conversion 1979 M-N 99 99 99 1 87 99 impt M 3% series E____- 1906 He Fg Ieee 107% 

3%-4%-44, extl conv. 1978 J-D 97 99 50 86 99 R &A piv i. fons gold ——€© "~~ he --  #132% 134 -- 132% 135% 

-----—— m, -— conso 4s__ *122. 124 eb idee —_ 
Stee onth reedjun utment__--1978 ey = -" 4 ae Pe S4ClAcago & Alton RR ref $s____.1949 A-O 53% 52 53% 21 52 64% 
Warsaw (City) external 73-1958  F-A mn ‘ 21 hat 18 021% Chicago Burlington & Quincy RR— ° 
re a y) — . 2 -- ees. ae ae General 4s 1958 J-J “a -- 118% ~- 116% 119% 
assen -- -- ve -- ist & ref 4%s series B__. _____ 1977 F-A = 117% 118 14 =-:117% 119% 
Ist & ref mtge 3¥%s__.__________ 1985 F-A 10342 103% 104 17 103 106% 
‘ Rallread and Industrial Companies 1st & ref mtge 2%s__________ —1970 F-A 982 9842 100 45 9842 103% 
Adams Express coll tr gold 4s_____1948 M-8 = *104% __ -- 104% 105% Chicago & Eastern Ul RR— 
rust 4s of 1907___...._ 1947 J-D es *102% __ e. 102% 103% , ; “s 2 \, 
Alabama Great Southern 314s----1967 M-W -- #104 M% 106% -- 104% 105% ne gti A -~ Seiaromeamnrame = 4 fae © ace = Week bee 
Aiabama Power 1st mtge 3%s__-1972 J-3 ~- (an 107 109% — , non ° “ 5 ns ; 
Albany & Susquehanna RR 4%45_~1975 A-O « — . i. 2a ‘Ghicage & Erie 1st gold $s________ 1962 ay i. 5 er ee 
Alleghany & West 1 a mt -- ==, 115% -— > Chicage Gt West 1st 4s series A__.19A8 J-J 97 97 98% 30 92 99% 
‘Ame Foreign Pow deh se 30s HS gy, “100% 0m toe aGenine mige dis ——“nntaee JF 
amas wes 72 4 7 
American Telephone & Telegraph Co.— Chie Indianapolis & Loulev oil r . 72 - 91 

ee 4 debentures. net iin tanta ine denae a ieee 41st mtge 4s inc ser A 1983 J-J 78 76 78% 82 72% 80 

2%s debentures.__~-~~~ i = by. 04" : 2nd mtge 442s inc ser A 2003 J-J 56 3 56 18 53 58 
+ tad sep hence 980 F-A 103% 10354 104% 91 103. 107% 4 “ ¢ \, 1 

. Chicago Ind & Sou 50-year 4s_____1950 J-J eee 109 a 107% 110% 

2% debentures _..... 1975 A-O 104% 104 105 39 103% 107% Chic Milw St Paul & Pac RR— 

~. aoe Co deb 3s eee ce. 1962 A-O 104 Yq 104 1 0442 75 103 105% lst mtge 4s gg TS ee oa 1994 J-J 105% 105 4 5 105 105% 
Ee ma 1969 A-O 106% 106 106% 55 105 107% Gen mtge 4%s inc ser A Jan 1 2019 Apr 94 91¥2 95 222 91% 107% 
AAnglo-Chilean Nitrate deb_ 196 Jan 98 98 98% 8 925% 98% ine faee ine for B_--.. con. aoe 7 haicaet: a ard tie 
eck 5 ; 30 : : Chicago & North Western Ry— 
Ann Arbor ist gold 4s___..______ 1995 Q-J sid 99% 99%, 5 99% 104 2nd mtge conv inc 4%s_Jan11999 Apr eae pee oh 
Atchison Topeka & Santa Fe— . Ist mige 3s ser B__.___._______ 1989 J-J - *104%4 105 -- 4 107 

i Samim aaa eae an - ‘ i %§A4Chicago Railways list 5s stpd : b = 
Adjustment gold 4s_--Juiy1 isos AG? yet iia St aa” aay Diag eal redemption ——_____ -< _hlllelala Stn ae rafatopes: hae 
Stamped 4s______ July 1 1995 M-N ad > =>. -- oe ig tChicago Rock Island & Pacific Ry— , ‘ 

Atl Knox & Nor ist gold 5s. ips 3-D -- 124 124% 4 122% 131% eae ted 1988 J-J 85 V2 84 = 88 45 a otng 
een -- --  -- -- -- -- ACertificates of deposit__..._.___ ane -- -- - ~~ 92 Ye 
Atlanta & Charlotte Air Li im $A4Refunding gold 4s_____._____ 1934 A-O 58 Y2 56% 59% 595 56% 72% 
Ist mortgage 3%s_____ 3 Cis, =™ M-N €1053% 107 104% 107 $ASecured 4%s series A__._____ 1952 M-S 62 60 62— 31 60 81. 
Atlantic Coast. ist cons 4s____July 1952 M-38 Hs 109 - 09 == 109 ° 113 AConv gold TE dicicste pntcbn cielo 1960 M-N 3442 33% 35% 421 a6 39% 
General unified 4%5 A 1984 J-D o— z 109 ’ Chicago St L & New Orleans 5s____1951 J-D 108 108 108 1 10542 110 
oC 4728 AL. to 112% 112% 16 110% 118% 1951 J-D / -- 100% 103 
Atlantic & Danville Ry 1st 4s____ 1948 J-J 45 ¥ 451 =" 423, 46% eerie . 
Second mortgage 4s-_ 1948 I-J ™ £331 , = . 5 33% 381, Memphis Div 1st gold 4s________ 1951 J-D *101% 103 —- 100 106 
Atlantic Refini P * 02 wae y 2 
ning 25s debs______ 1966 J-J 103 103. 104% 11 102% 105% Chicago Terre Haute & S’eastern Ry : i 
Ist & ref M 2%-4¥%s__________ 1994 J-J 106% 106 = 106% 5 106 107% 
_Income 2%-0%65 ......5.>.... 1994 J-J 97% 97% 15 96% 100 
Chicago Union Station— 
B iat mgs 30 antes joes ~~ paler ieee ; 104% 108% 
Bailtim R— Ist mtge 2%s ser G ___-______ - 8 3 Va é 2 
Ist llth y Ry July 1948 Chic & West Indians com pesmmenar * ~ ae 110% oes fi ; Pe + i 
-<--.. —. — c c Cc 4, i a ae - ams "4 ‘ 
Stamped modified bonds— — _ Beate ei i ee thachilas Co ‘deh 5s part paid_~~21943 A-O : 43% 43% 6 42% 63 
“an tae Fg oe § Debentures §s part paid______ 1957 A-O 43% 43% 43%, 8 42% 63 
orn fue eat July 1948 A-O 102% 102 102% 20 101% 105 t4 Choctaw Ok & Gulf cons 5s_____1952 M-N ; 1878 11 77% 100, 
Dec ‘ 1946) a + Petes oe J-D ‘Cinc Gas & Elec 1st mtge , nglaapenamelie A-O 105 %4 105% 105% 62 103% 107% 
~3~------~. ; - 83% 824% 85 206 8212 99 Cincinnati Union Terminal— P 
to Dest ag, nt at 14% 1st mtge gtd 34s series E-...1969 F-A Safi 3 M2, 113% 
Ref & gen ser D (int ~—it ike J-D 90% 90 92% 39 90 103 lst mtge 2%s,ser G____________1974 P-A - 105 105 Ys Ye 
Bep 1 1946) y te a % to M-8 nae ‘a City Investing Co 4s debs +S eRe 1961 J-D 105 105 106 40 104 1% 108 V4 
pevaperene ieee \ 1% 83 30 81% 98% 
Ref & gen ser F (int al 1% to : ; Clev: 
e Cin.Chic & St Louis Ry— ; ‘ 

ane 1 1946) due___________ 1996 M-8 811% 81 83% 53 81 96 General gold 4s 1993 J-D 109 108% 109 10 108% 121 

Cony due——__________ —Feb 1 1960 F-A 67 6542 6942 420 65% 88% General 5s series B 1993 J-D -~ == —— ~~ — 

Pgh LE & W Va System— Ref & impt 4%s series E___.____ 1977 J-J 94% 94% 95 64 91% 100 
Ref gold 4s extended to____1951 M-N 3 ey 1 I-J Mi 89 = «889 2 8642 93% 
S'west Div lst MG 3 100% 100 100% 19 99 103 Cin Wab & M Div Ist 4s________ 199 . : ; 1 105 110% 
to Jan 1 1947) due.” 4 J St L Div ist coll tr gold 4s_---.1990 | M-N + he 2 108 110% 

Toledo Cin Div ret 40'07----—--- 950 J 103% 103% 104% 123 99 104% Cleveland Elec Dlim 3s 1970 dnd - 109 10 
DceaRtintiiagphenanie 1959 J-J oe 10342 103% 4 102% 104 wy ec ne ta RR— 1948 M-N i 104 106 106% 
es sg - is eb 

Bangor & Aroostook RR— , Series D 3%s gtd 1950 P-A .“3 7 >. 111% 116%, 
i> aeeees -1951 J-J ~ 103% 104 6 98% 104% Cleve Short Line 1st gtd 4%s____.1961 A-O saa a, See ne [a 
Beech Creek Extension ist 34s. oo ~~ 104% 104% 105 9 98 105% Oleve Union Term gtd 5%s_____ _.1972 A-O 108 2 108 ¥2 5 106 | 2 
Bell Telephone of Pa 5 we hema = rer + ae a = aes lst s f 5s series B gtd_____.____ 1973 A-O 10734 107% 108 18 105 Ye 108 Ye 
S series C___1960 A-O dt 132% 132% 8 130% 133% ist s f 4%s series C__..._____ 1977 A-O 105%4 105% 106% - 0 4 

Ry.— ; 
Bethlehem Steel Corp— Colorado & Southern & 20 61 84% 

4%2s (stamped modified)_..__.__1980 M-N 61 61 62 2 

Cons mtge 2%s ser I_-____ .___ 1970 J-J 103% 103% 103% 96 102% 105% A & H V ist extl gold 4s__1948 A-O - #1054 -- 106% 106% 
pace sine 4: Se 1967 M-S a *108Y%, __ a 107%4 109 Columbus & Sou Ohio El 3%s____1970 M-S (108% 108% 1 10842 111% 

Ast gold ‘43s series 3-—— ~~ 1961 4-0 So ee “- — f0814 18638 Columbus & Tol ist extl 45.1958 —- F-A e115% __ ps es 

Ist mtge 4s series RR___.____ 1960 J-J 99% 981, 993 29 981, 104 4 wealth Edison Co~— 

Inc mtge 4's ser A. July1970 M-N 63% 60% 65 3: on ae Soe ¢ F-A 109 109% 12 108% 110 

oe ’ st mtge 3s series L-........ 1977 ae: c A 
tABoston & NY Air L ist 4s_-.-.1955 PA — Ae «65 8 6412 5 Conn Ry & L ist & ref 4igs.---- 19510 JE ‘111 112% —- ho 
Conn River Power s f 3%s A______ 19 - "106% v 
Shinn see gpd + eee ——  <s0 ~- 103% 103% 22 103% 105% Consolidated Cigar Corp 3%5----.1965  A-O ©104% 103% 103% 105% 

y on St gold 5s__._____ 1950 F-A *106%  - ae 10642 106% Consolidated Edison of New York— 

Bkiyn Union Gas 6s series A______ 1947 M-N 2 103% 1031, 1 103% 106% 3%2s debentures_._.....__....____ 1948 A-O ee 101% 10142 8 101% 103 

4s 8 f debentures... 1969 M-S 105% 106 48 105% 107% 3%s debentures____......... 1956 A-O 101% 101%4 102% 9 101% 194% 

Buffalo Niagara El lst mtge 2348-1975 M-N 103% 10334 104% 28 103% 106% 3%s debentures... 1958 J-J 104% 104% 5 104% 106% 














For footnotes see page 577. 
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BONDS Friday Week’s Range BONDS F 

New York Stock Exchange ——— . ba al or Friday’s Bonds Range Since New York Stock Exchange Interest = 4 eee Bonds Range Since 

erte ale Price ~ & reg wy oe 1 _ Period Sale Price Bid& Asked Sold January 1 

ow Hig 0. ow. Hig 

yey ene fo a deb 10-0 J-J 54 55 Ke 55 76 Ml Cent and Chic St L & N O— ~ee ee _ ee 
CUOUURTO E6.cdiccnnndstsinndie 95 J-J ‘ 55 55 1 55 76 Joint 1st ref 5s series A__...... 1963 J-D 3 5 1 37 99% 106% 

re a ea a cee = a a 
— id power st mtge ase” a4 M-S 106% 106% 106%4 62 104" 3 108% Ist ref mtge 4s ser D_.--------1963 J-D mr 93 93% 20 92% 96% 
Grucibic Stee! Sues s't debec=wa—t0s8 | S-D ie ee ee Eihnois Terminal Ry 4s ser A——--1970 SY 103303, 20383, 0 

sAtuhe Hecthaee By ist 6... oe > 03 ¥2 04 2 oa 102% 104 ina ili & Lowe ist gold 4s_..--... 1950 J-J ; *10542 105% 106 

4 fenesis By y —-—— 55 58 56% 60 Inland Steel lst mtge 3s series F__1961 4-0 aS 107 107 9 105% 107% 
Cub PRR 1 8 p “4 3 one 46% 47 23 46 51 tInternational Great Northern RR— 

ee ee ennnnee 195 J-J 8042 80% 1 80% 86 YY xX TF, Set 1952 J-J 76 "5 8678 106 75 98 

ATMs ser A deat Pane j-D . Se, - mee AAdjustment 68. series A--—July 1992 A-O 33 32% 34% 95 32% 54% 

‘Aés sary de yet. pei aes ae. 46 e 48% 46 53% Alst 5s series B 1956 J-J pM 70 7134 22 70 92 

posit rcts--------- J-D aes *45%42 49 - 4742 53 Alst gold 5s series C__.....-... 1956 I-J 70 71% 25 70 92 
§Alnternat Hydro El deb 6s_.---- 1944 A-O 100% 9934 100% 199 93% 101 
Internat Paper 5s series A & B___1947 J-J 101;4 101 101s 4 101 103% 
D oi ~~ fund 6s series A....... 1955 M-S poy a Le we 105% 108% 
ys Cent Amer lst 5s B_._._.._1972 M-N *103 ¥% 105 on 100 103 
Dayton Pr & Lt Ist mtge 2%s____197 * 53 53 : 3. 
be oy Union Ry 3%s paring bases ‘2 ra 103% pak . . re ne ee ad a3 30: 308 49 100% 104% 
eere & Co 2%s debs____________ 1965 A-O 1045% 105 21 104 106% 
Delaware & Hudson 4s extended---1963 M-N 103 102% 103 32 100% 107% Jj 
N Rd —_ a an = James Frankl & Clear 1st 4s_.....1959 J-D 100 100 101% 10 98 102% 
io, Zi a a 100 100 100 2 99% 104 Jersey Central Pow & Lt 2%s_--__ 1976 M-S 104% 10442 24 104% 1042 
ieocle ie Gus sate 59% vu. 57 67% vones & Laughlin Steel 3%s......1961 J-3 a 10334 104% 22 103 %a 105% 
Coll tr 4-6s.....-----... May 1 2042 hess 645 645% 65 31 6454 733 
Delaware Power & Light 3s______ - A- 5 Cs . 
st consol 4s_ 193 J- 343 341 363 1 

Mum +h... a 8S on ao - So a Kanawha & Mich Ist gtd gold 48..1990  4-O -_ *1086% _. _. 107% 107% 
tDenver & Rio Grande Western RR— "y D Kansas City Fort Scott & Mem Ry-— ; 

A4General s f 5s._____________ __1953 F-A 15% 14% 16 126 12% 29%, §4Refunding gtd 4s_-__---___ ~- 1936 A-O 78 78 79 46 78 85% 

Assented _. P-4 15% 14% 16 203 12% 29% nt ete ag Sy age ag = oe OE = ~~ at seone 

Ret & impt 5s ourtien feo. ons 1978 A-O 2 60 60 Ya 10 58. O76 4 Kansas City Southern Ry ist ones 4-O E 1062 106% 1 105% 107% 

1st muge 4s ser A 1975 A-O 104% 104% 104% 124 103.105 
Detroit Edison 4s series F______-.1965 A-O 106% 10634 107 2 106% 109 Kansas City Terminal Ry 2%8._._1974 A-O wm 105 105 1 104% 107% 

Gen & ret mtge 3%s series G_-1968 = M-S __-*108%% 109 106 ¥6 109 RCD, SE POE St nensen oe: oe -- $222 | -. ee 

Gen & ref 3s series H___.....___ 1970 J-D 10844 109 22 107% 110% Kentucky & Ind Term 4'45_------1961 J-J3 ti: “7 72's a 65% 72 
Detroit & Mackinac Ist lien gold 4s 1908 J-D 68% 69% 17 63% 75 Stamped 1961 J-3 - "108% -- -_ 108% 108% 

ASecond gold 4s_-_ J-D 53%. 53% 1 4536 531, Plain 1961 J-J a4 *lll'’% ed aw —_ 
Detroit Term & Tunnel 4%43_-_--- ioe! M-N = 115% 115% 2 114 120% CROs UNGAR no BE iJ -- £105 109 aa a 
Det Tol & Ironton RR 2%s ser B-.1976 M-S = to. ee : 98 98% Kings County El L & P 68-1907 A-O : 182 200 — —s- 182s:188 
Du! Miss & Iron Range Ry 34%s_..1962 A-O = *106% 107 ce 105% 107% ~—_ Co ist mtge 3s. 1964 A-O 10412 104/2 105% 14 104% 107 
$§ADu! Sou Shore & Atl gold 5s__-1937 J-J 41 41 43% i741 t4Kreuger & Toll Ss ctfs____.1968 8 8 M-6 -- "4%, 4% -- 1% 5% 
Duquesne Light 1st M 3'%s 1965 J-J 105 ¥4 105% 5 104% 106% 

East Tenn Va & Ga Div Ist 5s___.1956 M-N =. 1215 120% iat 

Ed El lil (NY) 1st cons gold 5s_._.1995 Jv ie , eam = 155 «157 L 

Electric Auto-Lite 2%s debs______- 1950 J-D om 102 102 “1 102 102% 

Elgin Joliet & East Ry 3%s_-____1970 M-8 ois *106 106% _ 105% 106% Lake Sh & Mieh Sou gold 3%s_...1997 J-D oe 10742 107% 9 107% 115% 
3%s registered 1997 J-D & *_. 106% == 107 —-:115% 

Lautaro Nitrate Co Ltd— 
E Alst mtge income reg_____..-__1975 Des 81 80 86883 31 66 80 

in Lehigh Coal & Navigation Co.— 

Paso & S W Ist 5s 1968 4-0 _ 124 124 3 ¥, S F mtge 3%s ser A 1970 A-O 108 108 108 2 104% 108 

5s stamped 1 - 1 117% 127% Lehigh Vail ' 

Erie Railroad Co— 968 4-0 = Se __ 124% 124% alley Coal Co— 
lst & ref sink fund 58_.........1064 F-A -- -- -- -- -- -- 

Ger mige inc 4¥%s series A._..2015 J-3 9134 91% 93% 62 91% 103% 5s stamped- 1954 saci *100% 101 os 100% 102 

ist sons mtge 3%s ser E_______ 1964 A-O 103 108% 104 106% Ast & ref sink fund 5s___ 1964 F-A *95 -- -- 952 98% 

ist cons mtge 3¥%s ser F_______1990 J-J Be 100% 100% “9 100% 106 5s stamped 1964 oo 955% 96% 5 93% 99% 

ist cons mtge 3%s ser G_._____ 2000 J-J3 99 99% 7 99 106 ist & ref sink fund 5s 1974 F-A 96 96 3 94 96 

ist. coms 23 es? B.C 1953 M-8 he 102 - . 5s stamped 1974 dihinh 96 26 8 93 99 

Ohio Div ist mtge 3%a __1971 M-S a *105% = 106 106 Ya 

er =e Leh Val Harbor Term gtd 58_-_-_1954 F-A 85% 85 . 87 50 80 80 87% 
Lehigh Valley N Y¥ 4%e ext_.....1960 J-J ~~ 93 93 16 8842 96% 
F Lehigh Valley 
_ Sue & pay me modified__ _______.. 2003 M-N 50% +g ~ ¥ = =” po 

Testone Tire & Rub 3s : 3 8 stered_______ — == 
taPiorilia Cont.& Pontuste ten tons ri spiel 1 admins = 85° 103% 106% 4%s_ stamped modified_--——_-2003 M-N 56 54% 57% 106 54% 69 

Certificates of deposit ei * 43] x ei emg 4's registered -- -= 53 53% 9 2 62% 
Florida East Coast ist 4%s__----1959 J-D 103. 103% a a 5s stamped modified---------2-3003 u-N 62 61 62 4 6) 

41st & ref 5s series A____197%4  _ M-8 78% 78% 80 35 «78 ~=—«90 Lehigh Valley Terminal Ry ext 60-198, =A © ii SS .. oe 2 

ACertificates of deposit-—_--_ 3, % 78 2 78 «88 Lex & Eastern 1st 50-yr 5s gtd___1965 _ 4-0 cot TOREB=<- « a 136% 
Francisco Sugar coll trust 6s___.-1988  M-N 104 108 04 «108 Liggett & Myers Tobacco 58-1951 AO 118% 117% 118% 8 117% 120% 
— : = 10 Little Miami gen 4s series A___..1962 MW . *118 118% wipe 

Long Island unified 4s_ 1949 m8 2 *_.. 6% ce 105% 107% 
Guaranteed ref gold 4s,....--..1949 M-~3 106% 106% 106% 4 106 107% 
G Ba pe are 1949 M-8 _  *106% —- -- 106 107% 

Gas & Elec of Be _— rillard (P) Co deb 58. 1951 F-a > *417—«1:17% = 118 
General Realty rig Utilities ee oS - = -- -- - 3s debentures - 1963 A 105% 105% 106% 33 104% 106% 

44s conv ine debs... ie see aaa ce Louisville Gas & Blec 3%s___-_--1966 _ M-S -- 106 106 2 104% 107% 
t4Georgia & Ala Ry 5s_____Oct 1 1948 J-J co — ~ eS SS See Y, 

Certificates of deposit____- _— 57 57 ist & ref M 3%xs series F. 2003 A-O yas *111% 111% ee 110% 113% 
3$4Ga Caro & Nor Ist ext 6s 1934 J-J ' 58 64 lst & ref M 2%s ser G-------.2003 A-O 100% 100% 101% 6 100 §=6105 

Cortilisntes of Gepost “110 a ae a St Louis Div 2d gold 3s__..______1880 M-8 ees *104 «105 -- 102% 106 
Goodrich (B FP) Co. ist mtge 2%3.1965 Ye. + : to Atl Knox & Cine Div 4s_.__.1058 ss M-N a=) eee ee <-> oe ae 
Grays Point Term Ist gtd 5s__ : 1947 D> F a = 103 3 102% 105% 

Great Northern Ry Co— = aie _ ees Se 
neral 54s series B__...._____ 5 20 V, / 

Seoceal ge aeten 6. ~~ Scone 90 pea ta M 

General 4's series D___________ 1976 J-J 129 “ 129% "3 127% 134% Maine Central RR 4%s ser A.__.1960 J-D 88 2 884 88% 19 82 89% 

General 4%s series E__________. 1977 j-J 10733 10732 10783 i 107%1 1102 lst mtge & coll 4s ser B____..1954 J-D ~ *103 - -- 101, 102% 

Gen mtge 3%s ser N___.._____. 1990 be ra 10350 104% 5 10356 107 aa Manati Sugar 4s‘sink fund__Feb 1 1957 M-N 94142 94% 25 87% 96 

Gen mtge le vas Stee aie, 2000 J-J 10334 104 . 16 103 Ys 107 AManila RR (Sovthern Lines) 4s 1959 M-N ‘63% 100 mre 75 75 

Gen mtge 2%s ser P__________1982 J-J3 99. 993 13 99. 1005 Metropolitan Edison Ist mtge 2%s_1974 M-N ‘10642 107% 105% 108% 

Gen mtge 25s ser Q___.... ~~~ 2010 1-3 or + aa a - eit Metrop Wat Sew & Drain 5%s-_---1950 A-O *102 103% - 101% 103% 

Gen mtge 2%s ser R a 1961 73 vlad 98 Ye ont é aoe 9914 t&AMet West Side El (Chic) 4s_.1938 F-A i : 23% 28% 
4Green bay & West deb ctfis A_.__- Feb : 73 ra hig Michigan Central— 

Debentures ctfs B____________-___ Feb = be ‘9 19 Jack Lans & Sag 3%s8_ 1951 M-S 100%4 103 -- 102 102. 
Greyhound Corp 3s debs_--_-_-_- 1959 A-O 1aa (268 : 3. hs Ist gold 3%s__ 1952 M-N *105 106% 105 108 
Gulf Mobile & Ohio 4s series B_._.1978 JJ 106% 107! ss. janie. aptse Ref & impt 4¥s series C-_-—-__ 1979 J-J oe - . ee 

Gen mtge inc 5s series A______- 2015 J-J 10 7 103% oe “ade Seas Michigan Cons Gas Ist mtge 3%s_1969 mM-S 111% = =6111% 111% 1 109% 113 

Ist & ref 3%s series D._________1969 A-O 1025 102% 8 101% 104 " t§AMidland of N J 1st ext 5s__.__1940 4-O 72% - iY 97 

Minn St Paul & Sault Ste Marie— 
lst mtge 4's ine ser A____Jan 1971 J-3 101% . 101% 106% 
: H -_ AGen mtge 4s inc ser A___.Jam 1991 J-3 67 oe . os % 101 

ackensack Water 1st mt 5, ne Fa o Kansas & Texas Ist 4s___...__ 1990 J-D 98% 9742 98% 5 ‘a 
Mocking Valley Hy low Pes ‘ mir rey 5630-208 '% = 103% 104 Missouri-Kansas-Texas RR— = 
t$AHousatonic Ry cons gold 58.1937 ore aee. 147 8 140 Ye 150 Prior lien 5s series A______.___.1962 J-J 94 94 96% 57 94 101% 
Househeld Finance Corp 2%s “1970 5-3 , ' LUZ ‘ 102% 5 100% 104 a 4u-year 4s series B 1962 J-J : 8D -: 877 96" 
Hudson Cos] ist s f 5s series A_~.1962 oD 01 2 101% 101} 35 100% 104% Prior lien 4%s series D_--..___ 1978 J-3 8812 88'2 3 87% 98% 
Hudson Co Gas ist gold 5s_ ~1048 04 90 &Y va 50% 56 80 94 4Cum adjust 5s series A___Jan 1967 4-0 100 9942 101 113 99% 114% 
Hudson & Manhattan 1st 58 A_~..1957 P-A = aie ss ae coe 

Adj income 5s Feb 1987 - 68 67 v2 68 Y 132 66 80% tMissouri Pacific RR Co— : ; ‘ ; 

a-O 32% 32% 34 99 300 45 Alst & ref 5s series A_.....____ 1968 F-A 91% 91% 92 16 91% 102% 
AGeneral 4s 1978 M-S 43 41% 45% 325 41%, 64% 
Alst & ref 5s series F_....._. --1977 M-3 91% 91 94% 383 91 103 
I aes & ref 5s series G......._- 1978 M-N 90% oes 150 ti 96% 
Ditn onv gold 5%s 1949 M-N 32% 3242 35% 2% 4 
—— oe 2%s series A___1981 J-J 106% 105% 106% 14 104% 108% Alst & ref gold 5s series H....1980 A-O 903%, 90% 93% 43 90% 103 

1st gold 4s 198 Alst & ref 5s series I-_...-.... 1981 F-A 91% 90% 94% 241 90% 102% 

Ist gold 3%4s — J-3 — some 1055 109 

Extended 1st gold 344s 1951 re °104% 105 104% 104% Moh’k & Malone 1st gtd gold 4s__1991 M-S -- , 88% 88% 9 82 es 

ist gold 3s sterling_____—- > 1951 $2 -- 103% 103! 1 103% 104% Monongahela Ry 3%s series B____1966 F-A - 206% -- -- 106 106% 

Collateral trust — rr seialienccin __1952 re ae a 1 , sl or Sere: Sears OS WNL... 1061 J-J fed — —_ ‘ al al 

Refunding 4s oben—senaaae A-O 103 104 10 102% 108 Morrell (John) & Co 3s debs...___1958 M-N = *102% 103 - 102% 103% 

Purchaséd lines 3145 i968 M-N 105 10434 105 9 102% 107 Morris & Essex ist gtd 3%s 2000 J-D 69 69 70 50 66 74% 

Collateral trust gold 4s_________ 1953 od 2 aoe : oS eee oe eee —s ae eee bo = 

a +: M-N af 99 Ys 100 Ya 8 100 104% Constr M 4'¢ series B_....... 1958 M-N 72% 71V%e 72% 25 71 63% 

40-year 43s conewannaE M-N 107% 10734 108% 17 105% 108% Mountain States Tel & Tel 25%s_-__1986 M-S 102% 101%4 102% 42 101%4 102% 

Cairo Bridge gold 4s_______ 1980 .. 94%, 94% 96% 108 91% 97% Mutual Fuel Gas ist gtd 58.._..____196. M-N om *_. 106% o< ae a 

Litshfield Div 1st gold 3s.._____ 1951 7-3 : ye = CO 

uisville Div & Term gold 3%4s. . : - 
Omaha Div lst gold * gaacheges aA a = co -_ N 
Bt. Luuis Div & Term gold 3s__--1951 J-J : s-- 203% . 100% 103 
Oe NR SS nici ele Na ~~1951 37 — ns 101% 101 102% Nashville Chattanooga & St Louis— - 
Springfield Div ist gold 3%4s_.~~1951 3 102% 102% 102% 1 102 106% tet: ithe 36 ode B.........--.--. 1986 F-A _ 103 103% 160-103 eo ag 
Western Lines Ist gold 4s__._.-1951 Pa Aa “90 a i angi aS National Dairy Products 2%s debs_1970 J-D 103 103 103% 62 103 105° 
xe _ — nee — “ 105% 106% Nacional Steel lst mtge 3s------- 1965 4-O -- 105 Ye 106 32 1032 106% 
Bi te ret - - <m 105% - 104% 105% tANavgatuck RR ist gold 4s.____--1954 M-N *106 -- 107%2 110 





For footrotes see page 577. 
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1% THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 29, 1946 
RANGE FOR WEEK ENDING JULY 26 
BONDS Friday Week’ 
New ¥ eek’s Range ‘ BONDS Friday Week's Ra 
York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold inaenes 1 
Low High No. Low High Low High No. Low High 
Newark Consol Gas cons Ss 1948 J-D ‘ : 
§s__...--- B - st 108% 108% 2 108 ¥ v Pere Marquette Ry 3%s ser D----1980 M-S 104% 104% 104% 8 
pp pe ae eS oo a 100 100 106 99% +44 ar —y & Wash ast gold 4s— ine ae Hs ne 104% 105% 
, “= = ~~ == === = 97% 98% 8 1 eneral 5s series B-.-------—- - ‘ 141% ed 
New sugiana ‘el & Tel 9s A_—--—- 1952 J-D 110% 11034 110% . ofan General gold 44s series C_—--- 1977 J-J 135 135 i it is 
N J Junction oR and = REE: 1961 M-N a2 °12534 1264 oe 125% 127% Philadelphia Co coll tr 4%s---—-- 1961 J-J 107%4 108% 29 105% 108% 
ee as A : st 4s___.... 1986 F-A wn ‘a ies un 118 118 Phila Electric 1st & ref 2%s----1971 J-D 105% 105 44 10644 14 104% 108 
New po cen Great ro mtge 3s_---1974 M-8S — #109 ‘i wr 107% 110 lst & ref M oii nsenindaae ee M-N 105 104% 105% 30 104% 107 
TOAHE Pr 7. ra i Sear 1983 J-J 106% 106% 106% 4 105% 108 Ist and ref 2%s 1974 M-N 105 105 105 31 104% 107 
ioete Grteane D mp 4%8-.~-_ 1952 J-J 107% =107%4 107% 1 107% 108% t$4Philippine Ry lst s f 4s_----- 1937 J-J 19% 19% 3 18 26 
s Term list gtd 4s... 1953 Jj-J 110 110 110 15 107% 111% ACertificates of deposit________-- -- —- ° 20 —_ 17% 21 
i] tNew Orleans Teas & Mexico Ry— Phillips Petroleum 2%s debs___--1964 F-A - 104 104 19 103% 105% 
ae at be =a A-.-.-1938 4-0 -- 86 86% 4 83 92% Pittsburgh Cinc Chi & St Louis— 
ates Se totes OS eposit_____-~— -- —_ ‘sie a ae: 84% 90 Beries E 3%s gtd gold______--~- 1949 F-A . 105 Ye aa 105% 106% 
nine ef dua 1954 4-O 103% 102% 104 34 92% 109 Seriss F 4s guaranteed gold_.__1953 J-D . : a ic 
+ of deposit___--____. ailen ‘ad -_ 106 ue 96 106 Series G 4s guaranteed_____---- 1957 M-N 121 a Ye 122 
Alst 5s series C_______ 1956 F-a 06 : ‘ . 117% 122% 
ACertificates cf deposit_____— z 5 +102 pis : cant on Series Ge -rnnean As --- 1063 FA 127! icy. xi iw 138 
trees: y _—- -— ae 943 , i Fzaazaaa 6 Waa 6 eee eeeeese-.seo" ne “ ‘2 eS 7Y, 
ee —------ 1956 P-A ~s 101% 101% 6 rh 104 Series J cons guaranteed #2s__1964 M-N +132 ; na Teatt — 

Alst 5%s series A eposit__-----——. —- da ‘ ce 94% .95% Gen mtge 5s series A_---------- 1970 J-D 133% 135 3 133 138% 

eon an secu 1954 4-0 108% 108% 108% 27 95% 109% Gen mtge 5s series B-_--------- 1975 4-O 136% 136% 136% 22 134% 142 
eposit__._......8.8. =e 107 107 107 1 9642 107 Gen mtge 3%s ser E----------- 1975 A-O , 106 106 3 105% 109 
N Y Central RR 4s series A 1998 F 3 

Re Ties A_--_~. a -A 91 90% 91% 195 89% 9 Pittsb Coke & Chem ist mtge 3%s-1964 M-N 103% 10334 103% 3%, 1 

oe ~ — + dagedienrnagy J Bi crcncistaii ~2023 A-O 91% 91% 92% 305 90% pte Pittsburgh Consolidation Coal— 1ea% 100% 
N Y Cent & Hud River 3i% acne 2013 A-O 99 42 99% 99% 188 97% 102% 3%s debentures -~-------------- 1965 J-J 104% 104% 104% 20 100% 104% 

3%s registered $------ 1907 J-J ese 101% 102% 7 Ui’, 114% Pitts Steel lst mtze 4%s_-------- 1950 J-D *105 yk 104 106 

Lake Shore coll gold 3%s J-J = 98 992 20 98 109! ist mtge 44s series B___._-___-__-1950 J-D 104 5% 1045 104% 1 102% 105% 

is ae 1998 F-A me #89 89 Ve ra 89 100 Pitts & W Va lst 4%s series A____1958 J-D 102 102% 6 98% 103% 
Mich Cent coll gold 344s..~~~~~~ 1998 F-A oi 87% 87% 8 87 95 Ist mtge 4%s series B------_---1959 A-O *102 102% 98% 102% 
A — F-A as 85 855% 20 85 97 Vy ist mtge 4%s series C_.-----~-- 1960 A-O 102 101% 102% 15 98% 102% 
New York Chicago & St Louis. 998 F-A -- 83% 83% 4 82% 93% — py = - 4s ser 1 wd 7 103% 103% 1 103%4 105% 
Re n 5s 8 - °127 - — 27 127 
ae mae gang 4 E__-------_-- 1980 J-D 104% 104% 105 55 104 106 1st gen 5s series C 1974 J-D °127 a = a 
ser #_------_--__---- 1986 A-O ace 99% 9934 14 99% 100% «st 4¥%s series D 1977 J-D *117% ais iw 8 
N ¥ Connecting BR ts cor B._1078 pa aE a at aie Pittston Co 5% inc deb----—---- 1964 J-J 101 101 101 10 99 102% 
Cc a 2 « 18 0 1 
WY Dock Ist gold ¢s__—_______. 1951  F-A ; 104 104 .. 3 a Potomac El Pwr ist M 3%s_----- 1966 J-J "105% —- 108% 107 

Ist lien & ref 3%s esetan ----- 965 A-O paren 102% 103% 5 102% 104% lst mortgage 3%s 1977 F-A asi 113 113 
N ¥ Gas El Lt 4 & Pow gold a————aee A4-O eas 105% 105% 1 105% 107 2AProvidence Securities 4s__-.----1957 M-N 33% 33% 3 32 45% 

Purchase money gold 4s. ae J-D ios #10934 110% ae 109% 111% tAProviaence Terminal 4s___----1956 M-8 108 . 108 108 
NY & Harlem gold 3%s_...~ ----1949 F-A oa 107% 108% 16 107% 109 Public Service El & Gas 3%s -1968 J-J *109%% 110% es 109 112% 

Mtge 4s series A ------—-2000 M-N ta *100 ae or 13 118% lst & ref mtge 3s 1972 M-N a 109 4g 109% aad 108 110% 

Mtge 4s series B 2043 J-J ome . — on 115% 115% Ist & ref mtge 5s 2037 J-J 164 165 a 160 165 
mF lak © West 4s series A_____1973 den = i og . > ha weston nai _— 7 a athaerae a 

8 series 1 M-N —— *_. 8 “ie 90 96 
- 99 99 99 8 97% 103% 
3N Y New Haven & Hartford RR— Q 

ANon-conv deb 4s__._ 

ANon-conv deb 3%s_____ eer s -- oi.) ae - 56 77% Quaker Oats 2%8 deb------------1964 J-J wn 103% 103% 2 103 105% 

ened we 3es 1954 yo Ss ae so% 5334 5 533%4 75 

on-conv deb 4s 4 % 52 9 51% 175! 

ANon-conv deb 4s +o | ae 54% 57 50 54% 78 R 

ADebenture certificates 3%s 1956 M-N 55% 54% 57% 71 54% 58% 

AConv deb 6s 1948 J-J 52 52 54 12 52 75 Reading Co 1st & ref 3¥%s ser D__1995 M-N 102 102 102 21 100% 105% 

§ACollateral trust 6s 1940 JJ —_ 63% 65% 60 63% 83 Revere Copper & Brass 3%s_------ 1960 M-N 103 104 : 10242 104% 

ADebenture 4s 1957 A-O we: 86% 86% 10 84 98 t$ARio Grande West ist gold 4s..1939 J-J ; 113% 107 115% 

Alst & ref 44s series of 1927___1967 ty 36 344% 39% 123 34% 50% 41st cons & coll trust 4s A_.--- 1949 A-O 73 72 73 16 72 88 

t4Harlem River & Po wey J-D 61 6042 63 60% 81 Rochester Gas & Elec Corp— 

lst 4s wt Chester = . Gen mtge 4% series D 1971 | -M-S ©1255 125% 125% 
tAN Y Ont & West 1954 M-N  WEOB..s 108 111 Gen mtge 3%s series H__-____--1967 M-S 3 ~~ tillage : a ee 

pr Be ome By ref 4s___.June on M-S 22% 22 2334 70 21% 26% Gen mtge 3%s series I_--_-__ 1967 M-S 108! 2 108% 108% 
N Y Power & Light 1st mtge 2%s_1975 J-D 9 9 10% 88 9 15% Gen mtge 3%s series J._.__----- 1969 M-S Z 109 %4 110%4 108% 109% 
N Y & Putnam Ist cons gtd 4s____1993 M-S 103% 10334 104% 50 102% 106% 2$4R I Ark & Lois 1st 4%8----- 1934 M-S 58 57 58 21 56 74 
N Y Queens El Lt & Pow 3%s_____1965 a ‘aah 83% 83%. 2 83% 90% tTARut-Canadian 4s stpd__-- _1949 J-J ws 16 16% 17 16 20% 
N ¥ Steam Corp lst 3%s_________ ead 7 aie 105 2 es 05 107% t#ARutland RR 4%s stamped_____1941 J-J 18 18% 5 18 24 

ep V2 10542 6 104% 108% 
$§4N Y Susq & W Ist ref 5s ; ; 

nT aeae eer Pra ad J-J3 ae *_ 87 58 875 S 

tAGe 937 F-A eo ia -- 

Saterminas ast er = 1940 P-A me on co -- = eee Saguenay Power 3s ser A_-_--~--- 1971 M-8 ia 104% 104% q 104% 107 
S94N ¥ West & = ‘ AEE 1943 M-N Ms 97%, 99 ° — 6 10 4 Bt Jos & Grand Island 1st 4s_.____1947 J-J ae *101 : : 101 102% 
Niagara Falls Power 3%s. 4%s_.__1946 J-J 35% 35 35% 111 32% 4 St Lawr & Adir 1st gold 5s_---- __1996 J-J _ 96% 96% 1 95 98 
Norfolk Southern Ry Conn M-3 ~- #108 % 108 109% ad gold 6s ——---- 1008 A-O 9894 = 98% 99% 5 97% 100% 

lst mtge 4%s series A__ ~ = -- Bt L Rocky Mt & P 5s stpd_______ 1958 J-J ahs #103 99% 102% 
oun a. 5s conv inc___ Dore 0 53 es 188 1 100% 103% ay lien és oor A- oe 1950 J-J 51! 51% 563 49 51% 737 

'o —-+--- 93 3, —— jt a see fee Seer ala ‘ 4 56%. 92 ‘ 4 ‘3's 
ests Content can ana pot se 2-0 oS 43738 13944 2° ‘aan AGertificates of deposit_-----———— — 55% 55% 1 54% 73 

Gen & ref 44s As 5s__-_-__1974 M-S ae = 308 ° , 138% 14 APrier lien 5s series B_________1950 IJ-J 54% 54% 5934 122 5442 78% 

series A... 1974 M-S aire #13034 vi 131% r= rg ACertificates of deposit..._.___ _ omen 55% 55% 4 55% 772 

Northern Pacific Ry prior lien 4 7 =e -- 2 133% ACons M 4%s series A__------- 1978 u-8 40% 39% 43 679 39% 52% 

4s reyistered m 40.1907 QJ 115 115 115% 22 115 1273; ACertificates of deposit stpd___- pers z 40% 42% 5 40% 52% 

Gen lien ry & id gold 3 ed Q-J ae 113% 1131 “¢—«i113%@ 122% t8t Louis-Southwestern Ry— 

3s registered s____Jan 2047 Q-F wn 86 3% 877, 51 84% 945. lst 4s bond certificates_____1988 M-N as 113 113 5 112% 120 

Ref & im,t 4%s series A_ 2067 Q-A ae 8434 86% oo ~ A2d 4s ine bond ctfs__----- Nov 1989 J-J js 94 94 1 93 100 

at & lees Se acres C --———- 2067 J-J 107% 10654 107% zz 132 130 V4 §Alst term & unifying 5s----~- —1952 J-J “J 82 82 10 82 93 

Ref & impt 5s series D_--_-- —— 86a 108% 108% 108% 9 107 11% AGen & ref gold 5s series A----1980 = J-t 89% 89% 91% 10 89% 105 

Coll trust 4%s ---—--~--2047 J-J 108% 108% 109 ne 107! 3 St Paul & Duluth Ist cons gold 4s_1968 J-D - #112 114% 114% 
North --~~~~~~---~---- 1975 M-s 1043, © 10437 108 20 07% 112 t§ASt P & K C Sh L gtd 4%s_---1941 F-A wie 54 54% 3 52% 63% 

ern States Power Co— 4% 105% 145 103% 106% ‘ 

(Minn) ist mtge 23% sid St Paul Union Depot 3%s B------ 1971 A-O om 106% 105% 106% 

lst mtge 2548 ae ed pe a #103 ed 102% 105% Bcioto V & N E Ist gtd 4s____...-1989 M-N ye °115 a wes 129% 132% 
54 33 23/ aa 
(Wise) 1st mige 3%s____ 1964 u-8 =" ae 4 6 ee tSeaboard Air Line Ry— 

~ -- 106% 108% SAés stamped —.,-.----—------- 1950 A-O a 11742 117% 5 117% 127% 
ACtfs of dep (stamped)---------- — Ee: 118% 118% 1 11842 129'% 
oO , — z 4 (waetampes )——-—— == —s 2 auth 118 125% 
A unding 4s-- A- e "5214 ‘ 53 61% 

bOpdensburg & Lake Champlain Ry— ACtfs of dep (N ¥ Trust)_------. “ -  *52% 55: 61 
Ohio Edison ist mtge 3s 1948 J-3 we 22% 227, 1 ACtfs of dep (Chemical Bank)--~ am *52%a 54 60% 

a 1974 M-S 108% 108% » 22. ate Alst cons 6s series A-..----—-- 1945 M-S a 72 73% 24 69 80% 
cine: idk de iene, a.” 1975 4-O 103% 103% 10374 25 105% 108% ACtfs of dep (Guaranty Trust)--- —_ oe 72 74% 20 69 81% 
Oregon-Washinato ectric 2%s____1975 F-A = 10234 103 8 28 101% 106 ACtfs of dep (Chemical Bank)--- ‘ion an 72 74% 33 69 814% 

ington RR 3s ser 4.1960 A-O 105% 10514 1033 13 101% 105 t§AAtl & Birm 1st gtd 4s_------ 1933 M-S *99 105 107 
' 2 4 27 104% 107% ACertificates of deposit____-_-___- onie *99 101% 110 
Seaboard Air Line RR Co— - ; 
P lst mtge 4s ser A wi_-----------— ae -—— ty a 2 “ep 1 sev 101% 
AGen mtge 4%s ser A wi---------- -_— 8 ‘ v4 7 2 
ae ay 4 - ~ Electric Co— ¢Aseancard All Fla 6s A ctfs__-.- 1935 P-A 18% 18% 18% 300 18% 25% 
os i can — pte series I_____1966 J-D 109 109 ; Beagram (Joseph E) & Sons 3%s_1965 M-N a ae : 105 | 108 
Sat & te? ta Ri song 3 : Rearecete 1970 J-D oe 109% 108 - —e — Shell Union Oil 2%s debs-.------ 1971 A-O 99% 99% 100% 131 99% 101 
rei M JS series Rw od aiead 2 2 
ist & ref M 3s series L_-_____1974 = atkus en dee 12 107% 110% t$ASilesian-Am Corp coll tr 7s----1941 F-A a | Son SOM ‘ 5 80 
ao ret M 3s series M________1979 J-D sane, yoo 108 2 24 107% 110% Skelly Oil 2%s debs___---------- 1965 J-J 102% 102% 103 35 102 105 
ref mtge 3s ser N________ 1977 J-D ng 9% 109% 76 107% 111% South & Nor Ala RR gtd 5s----- __1963 A-O _ *128—s | - -- 129 129 
Pacific Tel & Tel 2%s debs______1985 J-D 108'2 = 1082 108% 16 107 111 Southern Bell Tel & Tel Co— 
— & Ill 1st s f gold 4%s____1955 3-J 105 %e Bs 105% 105 104% 107% 3s debentures -...--------—--—— 1979 J-J 111 1110111 _2 109 112% 
rson & Passaic G & E cons 68_1949 u-8 _ i une 107 107 2%s debentures ~----------~--- 1985 F-A 105% 105 105% 75 104 108 
Pennsylvania-Central a polling $ 109% 111 Southern Indiana Ry 1st mtge----1994 J-J , *_. 111% 110% 114% 
aint ona a ea Airlines— Gouthern Pacific Co— see%. 108. 108! a ™ 
Pennsylvania oe R 1960 A-O 109% 107% 110 l, ist 4¥%s (Oregon Lines) A-----~- 1977 us +ths 1 6. a — Ha 

pr bageneed “¥ 742 299 107% 125% Gold 4%s 1969 M-N 10 v2 06 10 v2 63 102 106% 
malincetnent r* trust ctfs____-_1952 M-N ‘ 113 . Gold 4%s 1981 M-N 109%2 109 109% 90 104% 110% 
pennarie ia Glass Sand 3%s_____1960 J-D — | bnaeh é. 111% 113% San Fran Term ist 4s__-------- 1950 A-O mi 106 106 15 105 107 

= ana Power & Light Co.— ae: -- 10242 103% Southern Pacific RR Co— es 53 ‘ ae = 

Bg yh ewer 1975 A-O 106 10534 106% a a lst mtge 2%s ser E------------ 1986 J-J5 4 poe rc 8 15 95% 102% 
Ps. De mn — 1965 A-O 104% 104% 104% oo Le V4 107% ist mtge 234s series F_-_------ 1996 J-J 90% pode oat 70 89% 93% 

Geanal nid = ‘ie ae - 105% 1st mtge 24s ser G------------ 1961 J-J - 995’ 2 <u 9542 97 

4s sterl stpd dollar___.‘_cMay 11 8 “ay 104% 104% 4 104% 107 Bouth lst cons gold 5s__..-1994 I-J 131 131 132 22 131 145 

_— sinking fund a ee ra 126% 126% 4 104%2 106% Devd & een as series —— 1956 A-O 107% 10742 108 63 104% 109 

eneral 44s series A_.....____ 1965 J-D 123% 122% 123% 126 §=6131% Devel & yen 68 1956 A-O 121 121 121 6 116 123% 

Generel 5s series B 1968 3-D to : Ya 123% 30 122% 128% Devel & gen 6%45 1956 A-O ne 125 125 3 120% 128 

General 4%s series D__..------- 1981 4-0 128 car ae 9 130% 139% Stems Div tet 0006 66..-----—— 1996 IJ-J “#128 «= :132% 126% 135% 

Gen mtge 4%s series E__._.__.- 1984 J-J + = 200 «125 «135% St Louis Div ist gold 4s__-_---- 1951 J-J est “108 109 = 107% 109% 

Conv deb 3%s__--._.___________1952 A-O 106% 106 et 3 125 135% Southwestern Bell Tel 2%s debs_--1985 A-O 105% 105% 106 56 103 107% 

Gen mtge 3¥%s ser P________ __.1985 ie 8 66 106 111% Southwestern Public Service 3¥%s--1974 M-N ‘eee *106 106% , 105 107% 

J-J 106 105% 106 5 
Peoples Gas L w C ref 5s_____--_- 1947 u-s nang A 35 10442 107% ASpokane Internat ist gold 44%es_.2013 Apr 51 51 51 1 51 672 
Peoria & Eastern 4s ext_._._.._____1960 A-O 21 81 . 81 4 2 104% 106% Btand Oil of Calif 2%s debs___---1966 F-A “ *1055% 107% rote 104% 107% 

AIncome 4s___ ..-.----..--Apr 1990 Apr 5053 3 81 94 Sunray Oil Corp 3% debs_.------ 1959 J-D ~ *105% 106 - 105 107% 

Peoria & Pekin Union Ry 5%s__._1974 P-A ~ ©1061 7 50 83 Buperior Oil 34s debs_____..-_____1956 M-N 106% 106% 6 104% 106% 
-- 06 Ye - 106 107% Bwift & Co 2%s debs 1961 M-N *104% 105 “es 104 106 





For footnotes see page 577. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 26 





BONDS 
New York Stock Exchange 


Terminal RR Assn of St Louls— 


Ref & imp M 4s ser C__-__. —2019 
Ref & imp 2%s series D_.-._. 1985 
Be a i al 1959 
3s debentures —_- - ..1965 


Texas & New Orleans RR— 


lst & ref M 3%s ser B________ 1970 
lst & ref M 3%s ser C________ 1990 
Texas & Pacific lst gold 5s_______ 2000 
Gen & ref M 3%s ser E__.____1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry Ist ref 4s__..._.___1960 
4Adj income 58__...._.____ Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Continental Corp 2%s debs...1961 


Union Electric Co of Mo 3%s____1971 


285 BE SS. coll tr 35%%48.........-- 1975 
§4Union Elev Ry (Chic) 5s__-.-_ 1945 
Union Oil of Calif 3s debs________ 1967 

SUAS GOnentures «oc ccccacccucncce 1970 


Union Pacific RR— 


ist & land grant 4s..........._ 19497 
2%s debentures ............<...<- 1976 
Ref mtge 24s series C___._.__-_ 1991 
United Biscuit 2%s debs_________ 1966 
U S Rubber 2%s debs____________ 1976 


Universal Pictures 3%s aebs______1yby 


Vandalia RR cons g 4s series A___1958 





Cons s f 4s series B____...____ 1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%s ser E___._ 1975 
Va Iron Coal & Coke lst gold 5s__1949 
Va & Southwest lst gtd 5s_._._____ 2003 

lst cons 5s_-. . 1958 
Virginian Ry 3s ser B___.._..__ —.1995 













































































NOTICE—Cash and deferred deliver 
in a footnote in the week in which they occur. 


Interest 


Tr 
J-J 

A-O 
A-O 
M-N 


A-O 


NEW YORK CURB EXCHANGE 


Friday 
Last 
Period Sale Price 


1061 


104%4 


104% 


101'%2 


69 %4 


11012 


10342 


102'% 
10412 


98% 


July 20 and ending the present Friday (July 26). 
security, whether stock or bond, in which any dealings have occurred during the current year, 


Week’s Range 

or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 


131 131 6 
10642 10642 2 
1UZ "8 ivod j 
106% 106%4 39 
104%4 104% 45 
99%, 100% 42 
. 145 BUM 
104%4 105% 92 
*105%2 -- adinda 
100%2 101% 30 
675g TO% 183 
*1037% 105% ro 
#10955 
10114 102 25 
110% 110% 2 
104'2 104%4 42 
° 34% 
103 42 103% 2 
103% 104 60 
102% 102 33 40 
10442 105%%4 11 
98% 98% 30 
103%4 104 7 
101% 101% 9 
*103%2 103%4 anit 
po 115 umn 
114 . 
104 104% 9 
100 100 2 
*121 7 
112 112 16 
10734 108% 60 


WEEKLY 


sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
2 4 . It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 


BONDS Friday —— Sones nae a a 
tock Exchan Interest Last or Friday’s nds ange Since 
‘aye llr “<a Period Sale Price Bid & Asked Sold January 1 
Low High Low High No. Low High 


WwW 


Wabash RR Co— 














129% 137% AGen mtge 4s inc ser A___.Jan 1981 Apr 98% 99 ie 116 eet = 
106 109 AGen mtge inc 4%s ser B__.Jan 1991 Apr 92% 92, 93 ¥e 21 a% 106% 
102% 105% ist mtge 3%s ser B........... 1971 F-A . 1045, 104% 11 102% 4 
a1 1 
ees bat R= og oe slated 1970 A-O 10634 106%4 10754 42 106 _ ee 
101%4 104% Warren RR Ist ref gtd gold 3%s__2000 F-A 62, 62 10 ety Pty 
99% 101 Washington Central Ry Ist 4s_._._ 1948 Q-M *101%2 -- 103 2 104" 
142% 152% Washington Terminal 2%s ser A--1970 F-A m7 : -- 115% 117% 
102% 106 Westchester Ltg 5s stpd gtd______ 1950 J-D aa 115% 116 | sive bf 107% 
Gen mtge 3428 1967 J-D 105“%4 106 '%4 -- 72 / 
102% 105% - = 
88 Ye 104 West Penn Power 3%s series I___-1966 J-J 7 107 107% 10 a ned 
51% 82% Western Maryland lst 4s_-....... 1952 A-O 10854 10842 109%4 b- 104 8 116% 
103 105 “4 Western Pacific 4%s inc ser A_-.2014 May 108 108 110 27 
110 =110 Western Union Telegraph Cc— z 
101%4 103 Funding & real estate 4%s__..-1950 M-N 105% 105% 105% 18 , = 
-D 1048 104 104% 122 95% 10 
25-year gold 5s --1951 J 8 4 95% 108% 
30-year 5s 1960 M-3 105% 105% 105% 81 Ye 
‘ 1 
Westinghouse El & Mfg 2¥ss__--__ 1951 M-N 102-102 102 3. = Ya yen 
109% 112% West Shore lst 4s guaranteed_____ 2361 J-J 86 42 8642 87 74 66 81 91 
104 107 Registered 2361 J-J 83% 82% 83% 23 107% 109% 
34 34 Wheeling & Lake Erie RR 4s___-__ 1949 M-S 107¥2 . — +05 . 104. 
103 104% Gen & ref M 2%s series A__--._ 1992 M-S : — 101% - 105% 108 
102% 105% Wheeiing Steel 3% series C_.__.__..1970 M-S 106% 106 106% 17 7 fa 
‘ Wilson & Co ist mortgage 3s_____1958 A-O ‘105 Ys . se7% 123 
102% 104% Winston-Salem S B Ist 4s_.-_-___ 1960 J-J dasa *120 - = 
10442 107% s P 80 90 
921 5 t$A Wisconsin Central 1st 4s ~--1949 J-J sie 
R45 B “ Certificates of deposit__..__.____ ar 80 80 84 ™ ra i 
99%4 101% §ASu & Du div & term Ist 4s___1936 M-N o 4442 44% . 36% 51 
ACertificates of deposit_._.._....__ tain . 
102% 104% ; c 1 109. 110 
Wisconsin Public Service 3%s____- 1971 J-J wan 109 109 





, =) sale not 
a Deferred delivery sale not included in the year’s range. dEx-interest. © Odd-lot 

included in the year’s range. n Under-the-rule sale not included in the year’s range. ¥F Cash sale 
111 111 not included in the year’s range. y Ex-coupon. 





115 115 §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
103% 106% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. qT of 
100 . 104 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 

122% 123 the Bankruptcy Act, or securities assumed by such companies. 

109 115 *Friday’s bid and asked prices; no sales being transacted during current week, 

106% 113 ABonds selling flat. 





AND YEARLY RECORD 


RANGE FOR WEEK ENDING JULY 26 

















































































































les 
STOCKS Friday © Week’s _ Sales STOCKS Friday wae | ee 
7 ‘urb Exchange Last ange for Week New York Curb Exchange Last Range for Wee 
a ~ Sale Price Rad Shares Range Since January 1 Sale Price of Prices Shares Range Since a 1 
Par Low High Low High Par Low .High ane a . on “il 
F-Brill Motors warrants.._...._. 6° 73 1,900 652 July ll‘ Feb Argus Inc -.. ™ 1 11% 11% 12 2.600 ve e Ye 
Tins Aluminum Alloys.-_--------_-- 1 165% 15% 17% 2,100 15% July 22 _ “eae ee 2 —a --* 5% 534 6% 1 2:500 5% ~~ e. = 
. ; cOlimuu iu 24 July 30% an sy ary ot > ’ v4 7s a 
AD F Co ---------------------- 5 “5% 5% 700 5% Jan 13% Jan 6% preferred 10 1034 1034 10% 1,700 be A —_ a a 
, : : . 4% July 734 Feb Arkansas Power & Light $7 preferred_* a 113% Jun a 
Aero Supply Mfg class B_.-.---.--~- 1 5% 4% 5% 3,100 4 i ry “ sisi. 800 185% July 27% Jan 
eunsWoi.u wig commen. ~~ - 15% 1542 16% 1.400 15% July 2i Apr Aro Equipment Corp 50 19% 18% 20 luv, Mar 14% May 
Air Associates Inc (N J) 1 17 1631 17% 700 15 Jan 23% Feb Ashland Oil & Refining Co_.-.......1 12% 12% 13% 3,400 4 
Air Investors common_ a 5 5 5 600 5 July 5%4 Feb Associated Eieettic inunitice-—- 10% Jan 12% May 
Convertible preferred 10 i i ihe American dep rects reg----.--__- aa om - og ; 33, Feb 
‘ge: ate ne “en ae sa “Ou Jul 7% J Associated Laundries of America___.._* 2% 2% 2% 700 2% Apr - 
Aireon Mfg Corp__-_-------___-_- ~-50¢ 16% 9% 10% 10,400 9% July 1742 Jan e 1 7 295 8 May 11% Jan 
60c convertible preferred_________10 135% 13% 14 700 13% July 2234 Jan pone cig gh Bon he <r 8% oon raed aa tae iat? < ‘aig 
Als-Way Eientste Appliance... - 6% 6 6% 1.100 lasaed 7 Atientic Ocast Duhetie..uc. 4% “s% “3--10% 2.700 : ae + hae 
Alabama Great Southern__..._____ 50 123% 128 20 123 Jun 133% Jan Atlantic Coast Line Co me -z, oe x 19 300 3 Jan 13% Apr 
Alabama Power 4.20% pfd_-------- 100 130 10934 110 125 109% July 110% May Atlas Corp warrants 82 kia” | tae ae 38% May 
ieee: Aleeiees The. ....<cceseco= 1 9 rs) gs 1,400 9 July 12 May Atlas Plywood Corp__- 1 32 31% 34 1,20 51 _ 183% ° 
ee . 7s 4 : : Automatic Products 1 12% 12% 13 800 12% July i gn 
Ales & Fisher common--_-_...___- —) ‘ 12% 12% 300 12% Mar 16 Jun > . 700 84 July 10% Jan 
Allied Int’l Investing $3 conv pfd__._* 40 Feb 48 Jan Automatic Voting Machine Bi 8% = . ba 17. Feb 22% Jan 
Allied Products (Mich) common_----5 22 22-23% 300-22) July =. Bee 7 fet AMR cana syne nis aban _ = patil . 25% Feb 28 Apr 
Altorfer Bros Co common-__.._..----_-_ 4 i ads 13% Mar ar ot o— > aa . 3 
Aluminum Co common ° 78% 77 84% 5.000 63% Jan 9012 July Ayrshire Collieries Corp 1 33 32% 35 600 26% Jan 41 May 
| 115 115 115% 650 113. Apr 121 Feb 
Aluminum Goods Mfg - 22% 224% 22% 300 22 July 2542 Feb 
Aluminum Industries common._____..° Ase 21 21 100 2042 Jun iy Ee B 
nium Ltd common 2 116%2 Jan a 
nen preferted ee. os pul A260 lo” Feb 114% May Babcock & Wilcox Co ca: 18% 52% 2.900 3% Pe paistr: 
a a - Baldwin gg os 41% Apr 42% July 
American Beverage common __._..____ 1 1 1 1, 4¥%, Apr 5% Ma 7% preferre ie _ = iit / , ) 
American Book Co 100 ih r 67 t 70 - t10 57 war 76 apr Baliwin Rubber Co common__..___1 15 14% 15% 1,500 14%2 July 20 «(Jan 
American Central Mfg_..-.._.._.___ 1 is 15% 16% 800 14% Jun 22% Jan Banco de los Andes— — 12 Mar 
American Cities Power & uight— American shares -- = | 8% Mas 10% Jan 
Convertible class A 25 es 54144 545% 300 50% Jan 55 Apr Barium Steel Corp i 9% 852 9% 12,400 2 
Class A 25 me 51 51 50 47% Jan 52 Jun Barlow & Seelig Mfg— tins t 19% Feb 85 July 
Class B.. -- 1 912 82. 9% 2.200 7% Jan 11% Apr $1.20 convertible A common__.____8 23 21%4 24% 350 812 Jul [2 Feb 
American Cyanamid Co common-_--__10 53% 52% 55% 3,500 47% Jan 63% May Rasic Refractories Inc 1 8% 84 2, 1,500 “ yn a: San 
American & Foreign Power warrants_. 24 1% 2% 18.300 134 July 5% Jan Bauman (L) & Co common__________ 1 . 244 24% 50 oa. ie 28 May 
American Fork & Hoe common____._* ~~ 22, 24 650 21% Mar 29 Jun Beau Brummel Ties aie aa -— = 166 _: Suey 12 July 
American Gas & Electric 10 41% 40% 4134 7.700 40 July 4934 Apr PI SRINRININEN anes ois dnse miaied apeiron sa prse ne A o— a = ; 22 Apr 39% Apr 
4% % preferred 400 110% =11054 111 250 109% Jun 113. Jan Beaunit Mills Inc_._.__.___.______ S28).. = 32%4 34% =. ae 334 May 
4%% pfd called___-__-_________ oe patti 109% Jun 109% July Beck (A S) Shoe Corp 2 = 27 26% 28% 1,800 51% July 91y Feb 
American General Corp common___100 4% 4 4% 1.100 4 July 5% Jun Bellanca Aircraft common 1 5% a = 165 . Jan 203 July 
$2 convertible preferred 1 oh 4934 50 275 47 Feb 51 Jun Bell Tel of Canada 100 on 200 = 200 10 = Jun 34% Jan 
$2.50 convertible preferred__.______ 1 its he ‘ — 51% Jun 54 Feb ee be Eindene semmen 2 25 23 25 160 38% July 40 Ve Jan 
onvertible preferred 4 -- =< _ 2 300 
American Hard Rubber Co_._.___ -—25 2 26 2634 650 23 July 3542 Apr Berkey & Gay Furniture 3 4% 3% ot: . eee he — 24 V4, om 
American Laundry Mach_.-..______ 20 By 415% 42% 350 40% Mar 46 Jan Bickfords Inc common 1 24 22% 24 550 7 8 von lea a 
Americen Light & Trac common____25 245% 24% 26 900 24% July 29% May Birdsboro Steel Fdy & Mach Co com__* ~ 36 se oo 0 a 49 * May 
6% preferred 25 P 29%, 29% 200 28% Apr 32% Jan Blauner’s common ° 40 38 40° 50 7 July 65, Jan 
American Mfg Co common. ________25 20 19% 2034 2 600 18% May 24 Jan Blue Ridge Corp common_-__________ 1 4% 4¥%2 4% 11.400 55 Feb 5654 Jan 
American Maracaibo Co 4% 4%, 4% 12.300 3% Mar 5% Jan $3 optional corvertible preferred___* -~ 55¥a 59% | a 25 ¥ oo 39 Ye Jan 
American. Meter Co__. ---- ie 42% 45 ‘5000 41. Jan 50 Jun Blumenthal (8) & Co ke ear unae 100 45s Feb 70% May 
American Potash & Chem class A__._* ee. 43 45% 250 41% May 57% May Bohack (H C) Co common___________ : —- 57% Si = 5 Mar 150. Jan 
Class B ------—_ * 4314 42 44% +2900 39 Apr 57¥2 May 7% 1st preferred 100-145 7. “o = 130 Jan 65 Jan 
American Republics. 10 19% 17% 19% 7,500 15% Jan 24% May Borne Scrymser Co 25 -- 4542 46% m4 21 Mar 31% Apr 
American Seal-Kap common Bs fa ey ae: a 8% July 11% Apr Bourjois inc eo 27. 28 200 ~ ao, aan 
Amer Superpower Corp com_______ 100 2% 2% 2% 45.600 2% Jan 3% Jan Brazilian Traction Lgt & Pwr_.._____ ° 21% 20% 21%2 900 19 aoe Bile Feb 
$6 series preferred__......_._______ * 67> 66 71 4.600 43 Jan 89 Jun Breeze Corp common 1 24% 23'2 24% ~ oe 4% Ju bls Feb 
American Thread 5% preferred______5 6 5% 6s 1.400 5% July 75% Feb Brewster Aeronautical___..__________ 2 -- sm". <% 2.600 31 Feb 31. Feb 
American Writing Paper common.__® nee 83%, 93% 1.700 834 July 12% Feb Bridgeport Gae Light Co_.._..___- —? -- om -  M 12% Apr 
Anchor Post Products 2 10% 10% 10% ‘700 9% Jan 15% Feb Bridgeport Oil Co__ a? ah 9 9 300 ol eo 34% Avr 
Angerman Co Inc common 1 11% 11% 11% 1.300 11% July 1734 Feb Brillo Mfg Co common__..._.______-_® -- -- “ 33 os Feb 36 Jun j 
Anglo-Iranian Oil Co Ltd— , Class A-_- it so - . 23% Apr 25 Jan 
Am dep rets ord reg £1 ead Te Sen A! 16% July 21 May British American Oil Co_......-.." __ xz - 7. 5P 
Angostura-Wupperman 1 51% 5% 5% 1.000 5 Mar 6% Feb British American Tobacco— 20% Jun 213% Jun 
Apex-Elec Mfg Co common___________ ° ba 0 40% 200 35 Mar 48% Apr Am dep rects ord bearer______-___£ — me aes igs 2034 Ma 24% Jan 
Appalachian Elec Pwr 442% pfd___100 115 113% 115 120 111% Jun 115% Jan Am dep rets ord reg £1 sane -- -- : ” y ” 
\ For footnutes see page 581. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 26 



































































































































































































































































































































































































































STOCKS Friday Week's Sales STOCKS Friday Week’s 
New York Curb Exchange Last Range for Week New Yerk Curb Exchange Last Range 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices 
Par Low High Low High Par Low High 
British Celanese Ltd— Detroit Gasket & Mfg _._ 1 arf 32 331% 
Amer dep rcts ord reg--_--_-—-- 108 5% 5% 6 2.500 554 July 7% Jan 6% preferred wn " aoe 
British Columbia Power class A-----° ite an = pee 2542 Jan 31 May Detroit Gray iron Poundry..._..-.-1 5 4% 5Y% 
ss 7 SAN e —_ 34% 3% 2,000 3% Mar 4% Jan Detroit Mick Stove Co common______1 13 12% 13% 
Brown Fence & Wire common__.—__—--A 11% 11% .13%2 2,000 9% Jan 17 Jun Detroit Steel Preducts__..:__.___—10 34% 34's 
Cisse A preferred_._........-.- ore 2742 2742 29 400 2742 July 33 Jan De Vilbiss Co common __________-— ss 24% 23% 24% 
Brown Forman Distillers___.._______—1 67 64 67% 2.600 44 Jan 76% May Devoe & Raynolds Class B__----_--_- _* : 16 16 
$5 prior preferred____------~--- ——* 100% 100% 100% 130 100 Jan 102% Feb Diana Stores Corp 1 24 24% 
Brown Rubber Co common 1 11% 10% 11% 2,000 8% Jan 14% Jun ee 13% 11% 13% 
Bruce (EL) Co common_---—--—--~-=8 5 i... i 7 41 Mar 50 May Distillers Co Lta— 
Bruck Silk Mills Ltd-_ “ +e ex = 16% Mar 30 July Am dep rets ord reg_-..-- —come | | 
Buckeye Pipe Line_-~.-..._------ i 14 14 14% 700 13. Mar 15% Jan Divco Corp common 1 215% 20% 22% 
Bunker Hill & Sullivan__._.__.....2.50 22% 21% 23% 2.700 18% Mar 26% Jun Dobeckmun Co common 1 15% 16 
Burma Corp Am dep rcts__-.._--_.-—. 2% 2 2% 22.400 2 Jun 4 Feb Lewmesuc industries class A com._____1 5 4% 534 
Burry Biscuit Corp_.. .---_-.-.12%6 BY 8 85 3,600 8 July 12% Jan Woininion Bridge Co Ltd ° . : 
Butler (P H) common 256 16 15% 16 600 7% Mar 19% May Dominion Steel & es as 16% 16% 17% 
Dominion Tar & Chem Co Ltd....* 
Dominion Textile Co Ltd ad a “ish ea 
Cc Draper Corp ‘et ie c 
Cable Electric Products common____50¢ oe ‘en is of 4% Feb 7 Jun Driver Harris Co 19 ad 56 57% 
Cte, Gam cortcnten oe SG j SMMY Suey | lop Ruben Or Ea a ae 
Tr |_—— 
American dep rets 5% pfd..... __£1 = pe, on thi 3% May 5 Jan Am dep rcts ord reg £1 ; 
Calamba Sugar Estate 1 ef 9 9 200 8% Feb 121% May Durham Hosiery class B common.__* 23 21 23 
California Electric POWEr 2-8 11% 11% 12% 3.300 10% Jan 13% Jan Duro Test Corp common 3 9% 8% 9% 
a. ae Corp 8 1% 8% 1.700 71% July 11% Jan Duval Texas Sulphur. od 17% 17% 17% 
mde surance__—--—----—-8 23 Ma 25 n 
Canada Bread Co, Lid od — SS ae ach finan 
=> Cement Co Ltd commoa_———* cae, Dy ai al 15 Feb 17% Apr E 
Canadian Industrial Alconoi— _ co Reglors “and eel ae Evora East Gas & Puel Assoc common._____* 5% 5% 57%, 
= A voting ° ba 19 21 1,300 15% Feb 25% May 4%% prior preferred 100 102 99% 102 
Ss B non voting e 185% 18 19! 1.300 13% May 24% May 6% preferred 100 79 77 79 Ve 
Canadian Industries Ltd— Eastern Malleable Iron _—~-......38 
7% preferred -___ 100 a a __ 164% May 164% May Eastern States Corp * 3% "35% 4% 
— Marconi__ 3 2% 2% 3 6.400 2% July 4% Jan $7 preferred series A bd onc 4 
oe tal City Products bd 37 37 38 200 30 Jan 45 Jun $6 preferred series B e 85 87 
erman - Co class A > a 33 B3 25 32% Feb 38 «July Eastern Sugar Associates— 

c owe 2 33 32 33 400 20 Jan 33 Jun $5 preferred 1 5 51% 53 
Coenen on Co common bd ed 58% 60 210 52% Feb 68 Apr Easy Washing Machine B. ba 12% 12 13 % 
arolina P & L $5 pfd « te ee ar < .97 oe 122 Jun Economy Grocery Stores ° ‘ “ 

Carter ed ) Co com 1 7 aie Ca es 10% July 14% Apr 
nets A ucts. nd we 29 31% 1,100 17% Mar 36% Jun Electric Bond & Share common______8 224 2034 23% 
— o M) & Co 10 By as ai 34% Jan 51 Apr $3.50 pfd formerly $5--—_-______-° 714 72 74 
n Corp of America 1 19% 19% 21% 9,300 13% Jan 23% July $4.20 pfd. formerly $6 4 74 71% 174 
Electric Power & Light 24 pfd A... : 157 157! 
y= ce eng Steel Products 1 31% 2742 31% 1,600 18 Jan 34% July Option warrants 834 BY 9% 
po eat w & Lt 4% pfd__ 100 a i nas 106 May 106 May Electrographic Corp 1 23% 24! 
ean Shey West Utilities____50e 11% 10% 12% 8,100 10% Jan 15% May Elgin National Watch Co common___15 23% 23 23 ¥4 
1% preferred. a pmmmnncones! 41% 28 2% 775 37 Jan 52% May Elliott Co common 0 27%2 25% «28% 
Conv pfd i 126 123 132 630 106 Jan 166% Apr 5% preferred 60 ¥ S 
y ond P ~ - rnd ser. 100 in 41% 41% 30 37 Jan 53% May Empire District Electric 5% pfd__100 
Cesena Be pt div ser 1929_______ 100 38% 38% 100 36 Jan 52% May Emsco Derrick & Equipment 5 2 12% 13% 
ame a Co common____ 1 6% 6% T% 4,900 6% Jan 10% Feb Equity Corp common 106 3% 3% 3% 
a amber. Co of America_________5 raat 23% 24% 200 16% Jan 29 Jan $3 convertible preferred 1 5254 52% 53% 
oe oy common me 17 18 250 16% Mar 22 Feb Esquire Inc 3 14% 14 14% 
erry-Burrell common 3 as 25 27% 525 20% Mar 8% Jun Bureka Pipe Line common__—__- __10 oak 33% 33% 
Chesebrough Mfg common 10 y, p } 
691 69% 71% 475 69% July 88 May 
Geteoeo a Pe a o 8 25 14% Apr 19 Jun F 
Siiiids Oo 2 Gated Mining - a} 2% 1% 2% 8,990 1% July 4 Feb 
Co preferred 163 162 164% *) 150 Jan 184% May Oamera & fnst Co 1 Vg i 4, 
Cities Service common 10 34% «= 34. 38% =:19,800 26% Feb 41% Jun Fairchild Engine Fy RR” ie 
$6 preferred_ e i 1 iat 6% 6% 6% 
60e 'p 3 5 «G24 162 %e 166 2.400 140 Feb 166 July Palstaff Brewing. 1 , 
referred oes aie ices a 13% Feb 15% Jun Fansteel Metallurgical * 993 521, 213 
$6 preferred BB o 28% 28% 31% 
City & Subeseen -- 16 816% 700 14% Mar 21% Jun Federal Compress & Warehouse Co__38 
Clark Controller Homea 10 _ 12% 13% 400 ill = Jan 15¥2 May Fire Association (Phila) 2B Gl% 62 
i 8 25 25 250 25 July 32 Jan Pishm M Co— G 
Claude Neon Lights Inc 1 :, an (M H) 
Clayton & Lambert Mfg 57 5% 6% 10.800 5% July 9 Feb 5¢ to $1 Stores. 1 23 23 
Cleveland Electric Il -4 pets 15 15 100 14 Jun 20 Mar Ford Motor Co Ltd— ve 
Piinehfield Coa? ¢_ Illuminating —. < 46% 48 775 = — A —_ Am dep rets ord reg — 7% 7% 
SNS Fee: na as a <i Pp Ford Canada— 
Club Alum Products Co_----.._______ 13% 13% 14% 500 T™ Jan 25% Apr gy agen © 93% 23 23% 
Cockshutt Plow Co comm ® , 7“ Class B voting 9 = 
Colon Development ee marron oe 13% 14 a50 13% duly 17'2 Apr Ford Motor of France— 
Colonial Airlines. RcmneNEag | 4% 4% 4% 3,100 4% July 6% Jan Amer dep rcts bearer. s as < 
Colonial Mills Inc 25% 26 1.800 25 July 43 Jan Fort Pitt Brewing Co = 9" 9 9% 
Colorado Fuel & Ir 7.50 42% 42 44% 900 42. July 50% July Pox (Peter) Brewing 1.28 43 42'2 432 
Colts Patent Fire aa Warrants_______ 6% 6% 7 7,200 6% July 12% Jan Franklin Stores i 22 1934 22 
ee y a ¢ 
Columbia, Cas & Electri --28 37 3542 37 1,000 35% July 48 Feb Caine eee Ai Oe a 35 34% 36% 
ucense mW. 100 101 210 97 Jan 1% Jul rtibie oved 10 5 (O44 
Commonwealth & Southern warrants Je % «Mm «47,700 ao oe: Saas ears om 135 140 
ye — one eas ------ % 37% 38% 150 ack July 42 Apr 
Gatape hoc Mashinere— 1 3% 3% 4% 2,900 3% Jan 9 Feb G 
V tc extended to 1046 1 231 3 
Ps 23% 24: 
ors Gur Sooke Secer comme | ere ome 
oe Bi sia ne 44% Jan 49 Jun ea o — oa 
Consol GEL P Balt oy i : = = a Had 25 July Gumman tls Oe common : 8% 9% 
ES “cartes a t common_._—_* 88 Y, 88 88% 600 82 Feb 91 Jan entent Alloys Go = aoe oe 
ae cutee ee ee 118% 118% ti Gen Electric Co Ltd— me en ae 
Gunndliinted Gas Oe. 109% 109% 20 108, Apr = 112, Feb (tng nent ~ 
97 95%, 10% 2.700 9% Jan 12% Jan Geaaral Finance Carp Guan. 3 213% 13% 13% 
Consolidated Mining & Smelt Ltd__.8 39%, 39 m1 5% preferred series A 16 ’ 9%4 10 
eee Retail Stores_._..cu....1 31 29 1/4 = aa. Kt va — Mey a yd Warrants - 
25 © . 5 , 97! 53 2983 
Consolidated Royalty OU—————ig “3% 342 3% ©1200 344 July 6% Jan — ae." 
Consol Textile Co me =; 36% 37% 900 34 Jan 47 Feb General Plywood Corp eS 18% 19% 
Continental Fdy & Machine yamine . . . .- 9% Jan 17% May G 1 Public Service $6 preferred__® 107 107 “en 
Gee Pulat & Viraich Co. eR 26 29% §=— 3.400 25% Jan 33 Feb General Sherehoddings Corp eom__—-2 5 43 
Copper Range Co_._..___________ =, we WH 42% po 26, Mar 44 CJuly Se csavestliae hme vg * 107 106% 108 
Pete hak Wis 11 10% 11% 2.250 10% July 14% Feb edieen veces es aumanna oa . 3 113% 113% 
(a stipeget Datei geeeea pepe Se 1% 1% 15% 5.900 1% July 3% Feb igia Aegean $6 prefer cn 2 
Rights wi 297 NAR ° 21% 20% 23 2.200 20% July 26% July olmak cn Ge — “ = ae 
Cor vs & Keynums_________________ oe “ee P da yo 1/64 July 4, July am gl sy s 29% 3 
$6 preferred A___ . 7 : : : sag 72 Jan Gilehrist Co ° P 
“A 107 107 108 180 100 Jan 110 Apr ' R : 
Ta: deme seen 4% 5% 3,800 4% July 6% Jan ee eo ee Kt 2 
Courtaulds Ltd— ‘i pei <a 41% 43 300 36% May 43 Jan } eggnog Coal ® 21% 21 V4 22 
American dep receipts (ord reg)_£1 Uni I 5 21 21 21% 
— -- _— _ 9% Jun 11 Jan Globe-Union Inc ladle 2 1 
Seok F Scene 5 35 ¥. 34% 36 3.200 24% Mar 38 May Gobel (Adoif) Inc common---------— » -- 6% by 
Crosley Motors Inc_ ; : 2% 3% 10.200 2% Mar 5% Feb Ganesh Geass Goan e Pitts 30: 3¢ Y, 
ome ye mee og 173 16% 17% 3.100 13 Jan 21% Apr Class B — > aan: 29% 
Growa me 4 t " M 1 17%e 16% 17% 2.300 14 VY Feb 23 Vy May $4. 50 prior preferred_ -- > -- : -- ¥ 
etrol (Md)_...._..... 5 BY, 7% 834 5.000 1%, Mar 10% May } ae eee ne ra Mines... -~1 1% 1% 1% 
ye ate Bayeenntiennh Ridnriiemeal” pel 20% 21 100 18% Jan 24 May Gorham Inc class A ° 18 17% 16 
% ON pe cone Sr ama —..256 8% 8% 8% 1,500 6% Jan 10% Jun Gorham Mfg common__...—.-—_.--10 aa 53 | 55 
"eo ee oy | »: 30 31% 375 27% July 36. Jun Graham-Paige Motors $5 conv yt se a3 4 ee 
86 preferred eotineeael a; 31% 32% “30 a yup "oo Grey wate Co — : 16% 16% 17% 
=: Y u ----—-_ - ; 
Cuban’ ene ‘Sugar 5 31 30% 3242 6,300 29% Jun 36% og Grayson-Robinson Stores A 23% j§21% 23% 
Cuban oo we 100 i ee f 105% May 108 May Great Atlantic & Pacific Tea— ip ae . 
Curtis Ligh o common —————________ 23% 23% 24% 150 23% July 38% Jan Non-voting common stock. 117% 117% 122 
Gurtis un aoa common—__-2.60 10 10 10 50 8% Jan 13% Feb 7% ist preferred 100k ee. Ae 
: -- 15% 15% 50 15% July 20 Feb Greenfield Tap @ Die. x +s Y% 23% 25% 
Grocery Stores Products common__25e 202 20% x22 
D Gulf State Utilities $4.40 pid__-100 __ bt : 
Gypsum Lime & Alabsestine. ik a sate 
Sandton t Brouhert a 1 14 13% 15% 2,000 13% jul 16% July 
SD, Sean, 35 5 3 u Vy 
Dayton Rubber Mig class A conv——33  __ ae ae OO San deee beg ow d H 
Rng gengr —  . “wo m% Te ee 20% Jun ’ 
mnisen g class A common call 16% 16 17% 5,600 13% Jan 21 #£=Jun Aall Lamp Co — 13 13 13% 
Derb Ol & Ref” aes ae. — = ; 145 Feb 180 May Hamilton Bridge Co Ltd ° ey 8% 8% 
y Corp. ® 12% 11 12% 2,100 11 Feb 13% May Hammermill Paper___..—-- res, Ses batts 3 ack 











For fcotnotes see page 581. 





Sales 
for Week 
Shares 


200 


700 
800 
100 
400 
100 
900 
,500 


* bo 


— 


He 


600 
700 
11.800 


3,200 


100 
50 


700 
2.0uuU 


.000 


ry 


300 
250 
1,050 
1.800 
150 


925 
.900 


— 


43.200 
300 
2.300 
200 
5,100 
300 
1,200 
2,800 


300 
12.200 
4.575 
1,000 
100 


1.900 
18.900 


3.800 
8.700 


200 
100 
2.200 
1,500 
500 
950 
2.800 
1.450 
60 


— 


.900 
200 


i" 


.400 


1,200 
30 
800 
230 
125 


300 


1200 
2.400 
1,300 

600 
50 
100 


30,300 
400 
700 

1,200 
400 
2.000 
125 
600 
2.400 
700 


709 
500 


Range Since January 1 


Low 
23% Jan 
20% Jan 

4% Jan 
8% Jan 


"31% Mar 


23% Mav 
16 «July 
1/% Jan 
11% July 


21% May 
18% July 
15 Jun 

4%, July 
3672 dul 


11% Mar 
83% Jan 
83 Mar 


54 Mar 
98% Jan 


9% Mar 
16 Feb 
6% Jan 
14% Jan 


5% July 
9742 Jan 
65 Feb 
37% Mar 

3% May 
69 Mar 
68 Mar 


50 Apr 
11% Mar 
25 Jan 


18% Jan 
10% Apr 
71 July 
139 Feb 
6% Jan 
10%, Pebh 
23 ~July 
ze% Jan 
49% May 
1° Jan 
12% July 

3% Jano 
49% Jan 
14 July 
3u% Jan 


13% Jan 
5% Jan 
ol Mar 
28% July 
lin Jan 
25 dan 
60 Jun 


23 Jun 
7 #£=xMar 


23 Jun 
Jun 


4% July 
‘ve Mur 
Jan 
19 Mar 
28 Mar 
85 May 
Jun 


Jan 
14 Jan 
97 Jan 
8% July 
5% July 


Jan 
Jan 
Jan 
9 Jan 
24 Mar 
Feb 
Jan 
Julv 
4% July 
rev 
Jan 
Jan 
27 Jan 
53 Jan 
Jan 
27 Feb 
Jan 
190 Mar 
21 July 

64% Jan 
63 Jun 
30 Apr 
10? Jon 

1% July 
48% Jan 
189% Mer 
53 July 
29% July 
10% July 
16 July 
21% Jan 


109% Mar 
134 Mar 
384% Mar 
17% Jan 
13% Jan 


x111% May 


12% Mar 


13. July 
8% July 
3544 Mar 


710 


High 
35 Jun 
21% Apr 

T¥4 Feo 
17'2 May 
39% May 
28% Jun 
17% July 
29% Jun 
13% July 


24% Feb 
28% Apr 
22% Apr 
8% Feb 
41% May 
21%e May 


July 


96 Apr 
65 Feb 
May 


107 


12 Jun 
24% Mar 
10% Feb 
20 Apr 


8 Jan 
104% May 
92 May 
42% Jan 
5 Jan 
104 Jun 
982 May 


56% Jan 
15% May 
43% Jun 


26% Jun 
77% Mar 
78% Jan 
166% July 
12% Jan 
27 Apr 
30% Apr 
39% Feb 
53% Apr 
112 Apr 
16 Apr 

4% Jan 
56 Jan 
22 Feb 
34% Jun 


17% Feb 
8% Peb 
nM Jan 
4012 Apr 
17% Feb 
29 Feb 
70% Feb 


31% Apr 
8% Jan 


29% Jan 
35 Jan 


7% Mar 
9% Jan 
49% July 
30% May 
40. July 
110 July 
150 July 


22 Jun 
18% July 
107% July 
14% Jan 
9% Jan 


Feb 
Peb 
Apr 
Feb 
Apr 
Jan 
23% Apr 
140 Jun 

6% Apr 
110 May 
115 Jan 
111 Jan 
43% Jan 
55 Feb 
29% Apr 
2q Jun 
28 Jun 
94% Jan 
26%2 Jun 

sve Feb 
69 Feb 
44 Feb 
106 Jun 

4 Jan 
53 Jun 
22% Apr 
71 Jan 
47% Jan 
14% May 
23% Jan 
37% Feb 


135 Apr 
147 July 
45 Jan 
28% Jun 
28% May 
116 Jan 
16% Jun 


18% 
17% 
10% 
12% 
31% 
109 


17% Feb 
11% Feb 
52% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 26 
STOCKS 8ST 
New York Curb Exchange 
Bange Since January 1 








OCKS 
New York Curb Exchange 


Sales 
for Week 
Shares 


Friday Week's 


& Last Range 
of Prices Bale Price of Prices Range Since January 1 














Par 
Hartford Electric Light_ -~28 
dartiord Rayon voting trust ctfs____1 
moswend Brewing Co 1 
t Corp of America B non-vyot com__1 
Hazeltine Corp & 
Hearn Dept Stores common... __8 
siecia Mining Co __256 
Helena Rubinstein 
Class A 




















* 

s 

Co common 3 

5%% preferred w w 100 

Genry Holt & Co 1 
Heyden Chemical common 


Hoe (R) & Co class A 10 

Hollinger Consolidated G M_..._.___8 

Holophane Co common__ 

tiercer’s Inc 

Hormel (Geo A) & Co common 

Horn & Hardart Baking Co_...._____ 

Gorn & Hardart common tisiiag 
5% preferred 100 

Howard Stores Corp 1 




















ey) Inc 5 
Humble Oil & Refining -....... 
Hummel-Ross Fibre Corp 
Hurd Lock & Mfg Co 
Hussmann Ligonier Co_ oneness 
@<.ZD prelerred 
Com stk purch warrants___._._____ 
r’s common 
1st preferred 
Hydro Electric Securities... 
@ygrade Food Products. 



































21 

Indianapolis Pow & Lt 4 “tS: 
indiana Service 6% quand 
7% preferred_ 100 
Tmsurance Co of North America_____19 


International Cigar s 
International Hydro Electric— 
Preferred $3.50 series 























Jeannette Glass Co | 
sullan @ Eosenge Vo e 





KMaiser-Prazer Corp .............. 3 
Kansas Gas & Elec 7% pfd___.___100 
TT a e 
Kennedy’s Inc 8 
Ken-Rad Tube & Lamp A_ bd 
Key Co common__ e 
Kidde (Walter) & Co 8 
Kimberly-Clark Corp— 

4%% preferred 100 
Kings Co Lighting 7% pfd B______100 

5% preferred D 100 




















King Seeley Corp 1 
&suugston Products. i 
Kuby Petroleum 1 
Kirtland Lake G M Co Lta 1 
Kiein (D Emil) Co sommon________* 
Kieinert (I B) Rubber Co 
Knott Corp common... 1 
Kobacker Stores new common_._._.____} 
Grueger Brewing Co 1 




















Lake Shore Mines Ltd_ | 
Lakey Foundry & Machine i 
Lamson Corp of Delaware... seg 
Lane Wells Co common j 
Langendorf United Bakeries class A__° 

Class ey Se ee eekesae 
Lanston Monotype Machine__ mule 
Lefcourt Realty common 1 

Prior preferred e 
Leonard Oil Development___.._____ ag 
Le Tourneav ‘(PR G) Inc } 
Line Material Co 5 
Lionel Corp —_ 10 
Lipton (Thos J) Inc 6% preferred___28 
Lit Brothers common « 


Loblaw Groceterias Class A__ 

Class B 
Locke Steel Chain 
Logansport Distilling Co 
Lone Star Gas Corp common 
Long Island Lighting Co— 

Common ctfs of dep 

7% preferred A ctfs of dep__ 

6% preferred B ctfs of dep_____ 
Louisiana Land & Exploration___.___ 
Louisiana Power & Light $6 Detimeaune™ 
Lynch Corp 






































31% 
63 2 
2142 
32% 


13 wy 


111% 
100% 


High 


7% 
4% 
10% 
21 
19% 
16% 
34 
1642 
4 16% 
108% 
18% 
35% 
84% 
12% 
29 
43% 


44% 
2114% 


2.200 
2.200 
200 
700 


600 
100 


500 

20 
23.000 
700 
600 
1,700 
50 
2,200 


25 

50 
200 
1,800 
5.100 


19,300 


425 
13,600 


1.000 


Low 


67 Mar 
5% Mar 
4 Apr 
9% July 

19% July 

15% Feb 

15% July 

32 July 

15% Mar 

14% Mar 

107 July 

16% May 

32% July 


65 Feb 
11% July 
224% Jan 
20% Jan 
40% Apr 
140 , 


32% Feb 


27% Mar 
48% Jan 
10 Mar 
10% May 
23% Mar 
4542 Jan 
15 Mar 

8 Jan 
43 Jan 

4% July 
22% Jan 


29% July 
60 July 


18% Jan. 


25 Jan 


71% Jan 
12% Jun 
12% Jun 
12% Jan 


25% Jun 
109% Jun 
90. . Jan 
92% Jan 
94 Jan 


24% July 


58 Mar 
15% Jun 
28% Jan 


21 Feb 
164% May 
16% Jun 
10% Jan 
4% Jan 
14% May 
30% Mar 
1% July 
26 Jan 
10 July 
2% Apr 


17% May 
x26 Jan 


13%. July 
121% Jan 
18% Jan 
19 Feb 

542 July 

4%, Apr 
17 July 


114% Jan 
86 Jan 
16 Jav 
18% Ma/ 

7 July 
8% Jan 
1% July 
29 Jan 
23 Jan 
29 Feb 
12 Jan 
12% Mar 


4 July 
8% Jan 
Jan 

Feb 

Jan 

Jan 
Mar 


c Jan 
37% Jan 

1% July 
42 Jan 
18 July 
20 Mar 
29% Mar 
12 Feb 


26% Feb 
Mar 
Mar 
July 
Jan 


July 
Feb 
Feb 
Jan 
Jan 
VY July 


High 
72% Jun 
9% May 

7%, Jan 
14% Jan 
2642 Feb 
23% Apr 
1942 Feb 
48 Apr 
16% Jan 
18 Apr 
113. May 
26% Jan 
45% May 


87% Jun 
17% Feb 
32% May 
25% July 
45% July 
170 May 
47% Jun 
115% Mar 
51% Jun 


33% Jun 
75%. May 
x20% Jun 
15% Jun 
37 Jun 
50% Mar 
21% Jun 
12 July 
59 July 
7% Apr 
53% Jun 


39% Apr 
81 Apr 
23 Apr 
38 0 (July 


1% May 
15% Jan 
15% Jan 
14% Jan 


30% Jan 
111% July 
109% Jun 
123 Jun 
112. Jan 


33% Jan 
73% Apr 
18 Jun 
31% May 


35 Jun 
24% Jan 
24% Jan 
16% July 
7% Mar 
16% May 
63 May 
3% Feb 
32 Feb 
13% Jan 
3% Apr 


26 May 
31% Apr 


17% Jun 
124% Jun 
30% Jun 
32% Jun 

934 Feb 
15% Jan 
29%2 Jan 


115 May 
94 Apr 
82% Apr 
28% May 

91% Feb 
11% May 

2% Feb 
43 Apr 
34% Apr 
37% July 
19% May 
18% Jun 


23% Feb 
14 Feb 
15% Feb 
21 Apr 
35 Jun 
22 Jun 
24% May 


14% Jun 
43 July 
3% Apr 
56 Jun 
26% Jan 
41% Jun 
31 Mar 
20% May 


32% July 
32% July 
30 Feb 
22 Apr 
22% July 


3% Feb 
117 Apr 
108 Apr 
14% Jun 
117 Apr 
26'4 Apr 








Manischewitz (The B) Co__ * 
Mapes Consolidated Mfg Co.....__® 


Marconi Internat Marine 
Communication Co Ltd 81 
Marion Power Shovel__........_ 
Mass Utilities Association v t e__._.__1 
Massey Harris common 
McCord Corp common 
$2.50 preferred 
McWilliams Dredging 
Mead Johnson & Co 























Memphis Natural Gas common_______B 
Menasco Mfg Co 1 
Merritt Chapman & Scott__.....____® 
Warrants 
642% A preferred 100 
Messabi Iron Co 1 
Metal Textile Corp 250 
Participating preferred 15 


Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 
Michigan Sugar Co © 

Preferred 10 
Micromatic Hone Corp 1 


Middle States Petroleum class A vtc_1 

Class B vtc 1 
Middle West Corp common._..._._____8 
Midland Oil Corp $2 conv preferred__* 
Prodaucts— 



























































Investors partic pfd_ 
Mo Plan Corp of America____._106 


Mountain City Copper common______S6 
Mountain Producers 10 
Mountain States Power common. ____® 
Mountain States Tel & Tel_..______100 
Murray Ohio Mfg Co © 
Muskegon Piston Ring 2% 

Co common ; bd 














Nachman Corp 
National Bellas Hess common______ ow 
National Breweries common_______ ning 

7% preferred 
National Fuel Gas 











National Mallinson Fabrics 

National Mfg & Stores common_ __.__} 
National Pressure Cooker 

National Rubber Machinery 

National Steel Car Ltd_...._._____ aaa 
Mestonnl Trantii. on <didnncincen a 12.50 
National Tunnel & Mines common-__-_-1 
National Union Radio 





Nebraska Power 7% preferred___.__190 
Nelson (Herman) 

Neptune Meter common 

Nestle Le Mur Co class A____________® 


New England Power Assvociates___..__* 
6% preferred 100 
$2 preferred ° 

New England Tel & Tel... _____100 











New Idea Inc common 

New Jersey Zinc 

New Mexico & Arizona Land_________ J 
New Park Mining Co 

New Process Co common_ 











N Y Auction Co common____________® 
N Y¥ City Omnibus warrants. 
N Y & Honduras Rosario__ 
NW Y Merchandise 
WN Y Shipbuilding Corp— 
Founders shares_. 1 
N Y State Electric & Gas $5.10 pfd_100 
N Y Water Service 6% pfd______ --100 





---10 
10 








Niagara Hudsen Power common 
5% ist preferred 
5% 2d preferred 
Class B optional warrants__..___.___ 

Niagara Share Corp class B com____58 

Niles-Bement-Pond s 

Nineteen Ilundred Corp B 

Nipissing Mines. 


Nema Electric 
North Amer Light & Power common __i 
$6 preferred e 
North American Rayon class A___..__ od 
Class B common - 


North American Utility Securities_.___* 
Northern Central Texas Oil_ 5 
Northeast Airlines 
North Penn RR Co 


Northern Indiana Pub Serv 5% pfd__100 
Northern Natural Gas _20 
Northern States Power class A_.._._25 
Northrop Aircraft Inc 1 


Waeedal_Agans Carn e 
































9% 
138 


14% 


N 


Low High 


13% 
“4% 
13% 
46% 

6% 


14% 16 
7% 8% 
3% 4 

14% 16% 

203% 204 

18% 19% 


8 8% 


3% 3%- 


8% 9% 
30% 31 
137 ¥%2 138 

19% 

15% 


18 WY 
14%. 


28% 30 

5% 6% 
6% 8% 
19 20 

28 29 

82 8442 
174% 18% 
12% 121 
2% 23 
10%, 11 


2 
4 


112 112% 


15 15% 
11 11 
103% 106 


136 136% 
10% 12% 
18% 19% 
25% 25% 


1% 173 
7 <a 


Low 


5% Jun 
36 Feb 
21% May 
40% Jan 


6% Feb 
12% Jan 
2% May 
13% Jan 
14 July 
40% July 
16%. Jan 
25 Feb 


7 =dJuly 
4% July 
18 July 
8% Jan 
109% Jan 
6% Jan 
9% Jan 
58 Jan 


6% May 
13 July 
3% July 
10% Apr 
17% July 


15% Feb 
34% Jan 
20% Jan 
13. Mar 


30 May 
36% Jan 
5% July 

Feb 


11 
33 Jan 
4% July 


13% July 
46% July 
6% July 
% Ma: 


20 Jan 


14% July 
7% July 
3% July 

11% Jan 

Jan 
May 
Apr 
Feb 


3% Apr 


23% Jan 
5% July 
40 Apr 


14% Jan 


19 July 
18 Feb 
69% Jun 
14% Feb 
22% Jan 
12% July 
2% July 
T¥2 Jan 


10858 Jan 
16% Jun 
18% Apr 
125% Jan 


10 Mar 
84% Feb 
2742 Mar 
12642 Mar 
1042 July 
1842 July 


25% Jun 
71% July 
7 July 
3 July 
54% Feb 


9% Jan 
1742 Feb 
53 Mar 
2742 May 


1642 July 
106% May 
69 July 


8% Jan 
117 Jan 
110% Mar 

14% July 

10%, Mar 

17 July 

15% July 

ig July 


23% July 

742 Jan 
134 Feb 
49% Jan 
4942 Feb 


6% Jan 
8 Jan 
15 July 
104 Jan 


108 May 
45% Jan 
45 Jan 
10% Feb 
34 Feb 


High 


8% Jan 
56% May 
26 Jan 
60 May 


6% Mar 
19% Jan 
4% Jan 
18% Apr 
22% Jan 
47 Apr 
24 Mar 
37% Apr 


10 Jan 

8% Apr 
26% Jan 
i2% Jan 
112 May 
11% Jan 
14% May 
62 Mar 


9% Feb 
17% Jan 
5% Jan 
14% May 
24% Apr 


20% Apr 

5% July 
31% May 
20 July 


Jan 

rd Feb 
9% Jan 
14%. May 
61 Jun 
Jan 


10% Jan 


5% Feb 
10% Jan 
32% Apr 

160% Apr 

36 Jun 
21% May 
17 Jan 


46% Jun 
17% Jan 
22% July 
38 May 
89% July 
23% Mar 
x26% May 
15% Jan 
43%, Feb 
14 Feb 


115 Jun 
24% Feb 
22 Apr 
19 Jan 


12% Jun 
108% Jun 
35 Apr 
136 42 July 
16% May 
21 July 


32 Jan 
81% Feb 
11% Mar 

4%, July 
65 Jun 


18% May 
19 Mar 
644% Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


15 May 
123% Feb 


-120 Apr 


3% Feb 
13% May 
26% Feb 
20% Apr 

5% Feb 


35 Jan 
12% Mar 
164 Apr 
63 May 
624% May 


12% Feb 
11% Jun 
21% Jan 
108% July 


111 Apr 
59% Jun 
73% May 
15% Apr 
40 Apr 





For footnotes see page 581. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 26 





—o, 














STOCKS 
New York Curb Exchange 

Par 

.Corp common = | 

Brass Co class B common _-__...* 

Ohio Power 442% preferred____..__100 
Oklahoma Natural Gas common_....15 
Oid Poindexter Distillery._.._..___-. re | 
Oliver United Filters B ° 
Omar Inc 1 
Overseas Securities. me 





Pacific Can Co common.._..__£_...._._° 
Pacific Gas & Elec 6% sor haoeeemame 
5%% ist preferred 
Pacific Lighting $5 SS ae 
Pacific Power & Light 7% pfd_-__-.100 
Pacific Public Service 
$1.30 ist preferred * 
Page-Hersey Tubes common ____---__ bd 











Pan American Airways warrants__..__ 
Pantepec Oil of Venezuela Am shs_ 
Paramount Motors Corp 1 
a in a teuaiemavensbentions 5 
Parkersburg Rig & Reel__..._...___.1 
Patchogue Plymouth Mills_._.._._._.— bs 


Peninsular Telephone common ......* 








eS a 25 
Pennroad Corp commoun_-___._...-.._.] 
Penn-Dixie Cement warrants... 


Pepn Gas & Elec class A com___-____® 
Penn Power & Light 44% pfd__-_100 
2 

















Penn Traffic Co 56 
Penn Water & Power Co___......._._* 
FYE: eae 20 
Pertect Circle Co ° 
Pharis Tire & Rubber 1 
Phil:delphia Co common bd 
Phillips Packing Co s 
Pierce Governor common s 











Pinchin Johnson Ltd Am Shs_...-- _— 
Pioneer Gold Mines Ltd i 
Piper Aircraft Corp com 2 
Pitney-Bowes Inc = 





Pitts Bess & L E RR 
Pittsburgh & Lake Erie_-. oer 
Pittsburgh Metallurgical common.___5 
Pleasant Valiey Wine Co 














Pneumatic Scale common io 
Polaris Mining Co 256 
Powdrell & Alexander common__-__2. 50 
Power Corp of Canada com_____---__ 

6% ist Se ee 


Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common__.__.._.__ 
Pressed Metals of America... _.___ 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 


Public Service of Colorado— 
6% ist preferred 
7% ist preferred__. 

Pugt: Sound Power & sight— 
$5 prior preferred 

Puget Sound Pulp & Timber. 

Pyle-Naetional Co common 


Pyrene Manufacturing. 








ene 








o Oh ws 








bt bat 
33 











See's 














Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment A......1 
Rath Packing Co. common __.._ 10 
Raymond Concrete Pile common___.._* 

@3 convertible yreferred__...-._.._.__® 
Raytheon Manufacturing common __50c 


Reed Roller Bit Co 
Reliauce Electric & Eingineering=-——-8 
Rice Stix Dry Goods 
Richfield Dil Corp. eoncroed 
Richmond Radiator 1 
Rio Grande Valley Gas Co— 

I A I a ccneen cts Soioneiten 1 


Rochester Gas & Elec 4% pfd F_---100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rcts for ord reg. 
Rome Cable Corp common __..._____ 
Ronson Art Metal Works__......____ 


Roosevelt Fieid Inc 
Root Petroleum Co 
Rotary Electric Steel Co 
Royalite Oil Co Lta 

Russeks Fifth Ave 
Ryan Aerope:itical Co 
Ryan Consolidated Petroleum___ 
Ryerson & Haynes conimon____.._.___1 
































bo 
emt some we 











St Lawrence Corp Ltd @ 
Class A $2 conv pref 50 
5 

1 








6t Regis Paper common 
Salt Dome Oil Co 











Samson United Corp common ___.____ 1 
Savoy Oil Co 5 
Sehiff-Co common ....:............ * 
Schulte (D A) Inc common ___.______ 1 
Scovill Manufacturing.__..-_...____ 25 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
34 3% 4 
nen 39 40 
ions 115% 116 
47 46 49% 
= 1242 14 
= 1642 16% 
aes 21 21 
P 
ae 15% 16% 
46 45% 46 
a 4042 40% 
103 103° 104 
115! 115% 115% 
sie 15% 15% 
63 6% 7% 
113 11% 12 
52 51% 53 
221 22 2234 
84 77 84 
52 52 52 
“7% “Ye 1% 
os 13 14% 
‘ 5 5 
11442 114 114% 
oe 85% 9% 
75 75 75% 
49% 49 52% 
25 24 25% 
ai 15 15%4 
Oe 30 30% 
Wad 2034 21% 
sie “3% 4% 
858 842 8% 
12% 12% 12% 
wn 46 46 
72 70 72, 
re 12% 12% 
1% 7% 8 
73 1% 8 
203% 20 21% 
47. 4742 50 
1% 1+ 3% 
rir 85 85 
. 1642 16% 
242 1% 2% 
ngs 16% 17 
Pa 112 112% 
109! 109 4% 109% 
pix 18% 1834 
16% 16% 17 
110 110 112 
173 173. 175% 
BY%, 7% 8% 
os 18%, 204% 
oe 31% 32% 
37 3642 37% 
lim 15% 17% 
29% 29% 30% 
oe 25% 26% 
ha 38 39% 
3% 3% 3% 
-- 84, 8% 
242 2% 2% 
ax 10842 108'% 
20 18% 20 
ras “25% 25% 
547% 48 55% 
7 6% 7 
9 8% 9% 
35% 33% 35% 
i 31 38% 
8 8 85% 
1M, 64% 7% 
6% 64% 6% 
7% 6% Te 
31% 29% 3244 
12% 12% 13% 
9 85% 95% 
5% 5% 5% 
ves 334 4% 
hoa 37% 37 
7% 7 La 
41 41 41% 


Sales 
for Week 
Shares 


900 
700 
200 
870 

70 
100 


25,300 
27.100 
250 
500 
50 


50 


19,100 
380 


450 
1,700 
1,050 
1,200 


1,300 
200 
800 
400 


2.600 


3.700 
1,000 


1,020 
450 
200 


2.000 
1.700 


300 
21.600 


200 
39,400 
400 


20 

50 
125 
700 


440 
80 


3.100 
1,500 
23.800 
5.900 
2,200 
1,800 
é£n0 
10.200 
600 


Range Since January 1 


Low 


3% Jan 
34% Jan 
113% Jun 
42 Jan 
115%. Mar 
14 Mar 
12% Jan 
18% Jan 


11% Apr 
42 Jan 
38% May 
102% July 
113. May 
11% Jan 
26% Jan 
27 Jan 


65 July 
10% Jan 
15 Feb 
39% Feb 
22 July 
6l%2 Jan 


48% Jan 
29 Jun 

7% July 
13. July 

5 July 
113% Jan 
7% Jan 
"kt May 
49 July 
46% Apr 


16% Mar 
14% Jan 
15%. Feb 
2034 July 


3% July 
7% Jan 
12% July 
44 Mar 
70 May 
12% July 


6% Jan 
19 May 


658 July 
17% Mar 
12% Mar 

100 July 


44 Jan 
Ye July 
82 Jan 
15 Jan 
1% May 
13% Mar 
8% July 


106% Jan 
1ll‘%2 Feb 


108 Mar 
23 Jan 
18 Mar 
15% Jan 


103. Feb 
16742 Jan 
16 Jan 


6% Jan 


18% July 

2% Mar 
30% May 
36 Feb 
55 Jan 
15% July 


2944 July 
25 May 
34 Feb 
3% Mar 
8 Jan 


2% Jan 


105% Jan 
15 Apr 


22 Jan 
22 Jan 


5% Mar 
8%, July 
30 # Feb 
19% Jan 
19% Feb 
7% May 
5% Apr 
6 Jan 


6% July 
26 Feb 
9% Feb 
7%, Mar 
5% July 
3% Mar 
33. Mar 
6% Jan 
38% Mar 


High 


6 Feb 
41% Jun 
118 Jan 
564% Jun 
18% May 
16% Jan 
22 Jan 
26 Apr 


19% Jun 
46 July 
41% Feb 
109 May 
117% Apr 
16% May 
28 Apr 
31% Jun 


14 Jan 
13% Mar 
20 Jan 
5558 July 
34 Jan 
84 July 


56 May 
2942 May 
9 Jan 
2i%4, Jan 
9 Jan 
117 Jun 
12% May 
86% Jan 
63% Apr 
5042 July 


31 Jun 
20% Jan 
374% May 
30% Jan 


“6% Mar 


15% Feb 
14% Jan 
47 Jan 
18% Feb 
1542 Feb 
10 May 
27% Jan 


105 Jan 
2842 May 
15% May 
100 July 


60 Apr 
3% Feb 
95 May 
20% Jan 
3 Feb 
18% Apr 
10% Jan 


112 
122 


May 
Jun 


113% May 
27 Apr 
23. Feb 
20% May 


114 Jun 
189 Apr 
20 May 


13 Apr 


24 Jan 
4% Feb 
34 Feb 
4h Jun 
59% Jun 
29% Jan 


37% Jan 
34% Jan 
49 Jan 
412 May 
13% Feb 


4% Jan 


110% Mar 
25% Jun 


30 Apr 
59 Jun 
912 May 
11% Apr 
44% May 
19% Jan 
43 Jun 
10% Feb 
8% Jun 
9% Feb 


9% Mar 
35% Jun 
15% May 
12% Jun 
10% Jan 

5% July 
42¥%2 Apr 
9% Feb 
46% Jun 



































STOCKS 
New York Curb Exchange 
Par 
Scullin Steel Co common 6 
Securities Corp General i 
Geeman Bros Inc.._........... ...........-* 
Segal Lock & Hardware....._._.......1 
Belby Shoe Co bd 
Gelected Industries. Inc common_.___-1 
Convertible stock. 5 
$5.50 prior stock. 25 
Allotment certificates. 
Gemler (R B) Inc 1 
Sentinel Radio Corp commca.._._._..1 
Sentry Satety Control_....._... es 
Berrick Corp class B 1 
Seton Leather common bd 
Shattuck Denn Mining............._8 
Shawinigan Water & Power..._.....- bd 
gs eee 1 
Sherwin-Williams common _..__...._ 25 
4% preferred____......~.---- ae 
Sherwin-Williams of Canada_..._._...* 
Sicks’ Breweries Ltd....-------.__.. * 
Bilex Co common e 
6Bimmons-Boardman Publications— 





$3 convertible preferred__.___ 
Simplicity Pattern common_..________1 
Singer Manufacturing Co-_--........100 
Ginger Manufagturing Co Ltd— 

Amer dep rcts ord regis_.._._.....£1 
Sioux City Gas & Elec Co— 

3.90% preferred______.----~~ 100 
Smith (Howard) Paper Mills..___-_ =a 
Bolar Aircraft Co- 1 

















Bolar Manufacturing Co 1 
Sonotone Corp 1 
Boss Manufacturing common _._——. a 
South Coast Corp common 1 
South Penn Oil new common-_-_-_-—-_ 12.50 


Southwest Pa Pipe Line...... 
Bouthern California Edison— 
65% original preferred 28 
6% preferred B woul 
54% preferred series C_......-..25 
Southern New England Telephone..108 
Southern Phosphate Co 


























Bouthern Pipe Line 19 
Southland Royalty Co 5 
Spencer Shoe Corp © 
Stahl-Meyer Inc 2 





Standard Brewing Co 2.78 
Standard Cap & Seal common__..____1 
Convertible preferred 10 
Standard Dredging Corp common-_..__1 
$1.60 convertible preferred__.____2u 















































Standard Oil (Ky) -~10 
Standard Power & Light.....__..___-1] 

Commox class B nd 

Preferred bd 
Standard Products Co 1 
Standard Tube class B 3 
Starrett (The) Corp 1 
Bteel Co of Canada e 
Stein (A) & Co common___----~---- ad 
Sterchi Bros Stores common ______. ee 
Sterling Aluminum Products.....-_-_. 1 
Sterling Brewers Inc 1 
Sterling Engine Co 1 
Sterling Inc 1 
Stetson (J B) Co common_._.__.... bd 
Stinnes (Hugo) Corp... _5 
Stroock (S) & Co common_____.----_* 
Sunbeam Corp ai ° 
ek ee De BN cnn andmeqnnpagmrs 1 
Superior Portland Cement, Inc_.---- ° 
Gwan Finca Ol Corp is 
Taggart Corp common 2 


Tampa Electric Co common_..____..- 

Technicolor Inc common 

Texas Power & Light 7% pfd_.._-l 

Texon Oil & Land Co 

Textron Inc 50c¢ 
5 
1 


Thew Shovel Co common 
Tilo Roofing Inc 

















Tishman Realty & Construction------1 


Tobacco & Allied Stocks 
Tobacco Product Exports.___ ~~ a, 
Tobacco Security Trust Co Ltd— 
Amer dep rcets ord regis..___-.~...... 
Amer dep recs def reg bd 


Todd Shipyards Corp id 
Toledo Edison 6% preferred_______160 
7% preferred 100 
Tonopah Mining of Nevada_...-_—_..-1 
Trans Lux Corp 1 
Transwestern Oil Co 10 
Tri-Continental warrants. 
Trunz Inc ae a s 
Tung-Sol Lamp Works. : 3 
80c convertibie preferred___.__.__° 












































Udylite Corp 3 
Ulen Realization Corp 10¢ 
Unexcelled Chemical Corp__.-------- 10 
Union Gas of Canada... -.---- ° 
Union Investment Co. ; ® 
Union Stk Yds of Omsha_______---100 
United Aircraft Products 

United Chemicals common__.____-..~ : 


United Corp warrants 
United Elastic Corp 


United Light & Railways 
United Milk Products. 
$3 participating preferred__..._____ 


United Molasses Co Ltd— 

Amer dep rcts ord regis. non 
United NJ RR & Canal 106 
United Profit Sharing_-....._.._-__25¢ 

10% preferred. 19 


























Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
19 18 19% 
mie 7 7 
“ 26 26% 
4% 4% 4% 
vel 2742 28 
4% 4% 4% 
26 V2 25 28 
102% 102% 103 
18% 18% 19 
ee 6%4 7 
2% 2% 2% 
: 14% 14! 
612 542 
Se: 22% 23% 
x 15% 16% 
139% 139% 143% 
io 12% 12% 
19% 19 19%, 
Pa 45 4612 
97% 9% 10% 
300 300 304 
6% 5% 6% 
22% 22 «24 
10% 9%, 10% 
4% 4%, 4 34 
11 10'’2 11% 
a 6% 6% 
34% 33% 34% 
Pa 38! 38 42 
aon 51 51 
32 31% 32 
a 30%, 30% 
144 143% 144 
‘ 15% 16 
9% 9% 
18% 1734 18% 
96 87 9 
uaF 12 12 
‘ 2% 2% 
33} 31% 35 
34%. 3242 3442 
6%4 642 7 
32% 32 33% 
5'2 5 574 
5% 5 Ye 5% 
== 135 140 
7 17% 17% 
5%, 5%, 6 
8%, 8% 9 
ies 835, 84% 
—_ 33 33% 
5142 50% 52 
27% 261% 28% 
¥. 8%, 8%. 
5'2 5% 5% 
20 193%, 21%, 
21 21 22% 
2% 2% 2\4 
40 38 4042 
ate 39 41 
49'2 43 5154 
23 26% 28 
i 934 10% 
343 34% 34% 
22! 22 23% 
A thel 118% 119% 
9% 9M% 9% 
22% 21% 24 
434 434%, 43% 
21 19 21% 
20% 19% 21 
6% 6% 4 
“2! "2% 2% 
124 124 130 
jaca 108 110 
a 115 «115 
2% 2% 2% 
5% 5% 
68 65 68% 
4 353 4% 
* “1% 9 
1342 13% 13'% 
14 14 14% 
3 3 3% 
16% 15% 17% 
0% 10% 10% 
19 18% 20% 
“1%  $1% 1% 
45% 45% 47 
18 1734 18% 
30 28% 31% 
i "3 2% 
rr BY, 9 


Sales 
for Week 
Shares 


1.600 
300 


500 
15,900 
200 
10,700 


2,050 
200 


1.200 
800 
2.700 


200 


5.100 
700 
400 
550 


100 
600 


100 
3.900 
590 


300 


100 
.500 


bo 


— 


000 
100 


wt 


350 
600 
1,000 


NS 


.400 
16,100 
800 

40 
100 


2.400 


200 
650 


400 
100 


4.400 


‘375 
800 
450 


500 
700 
700 


1.000 
500 
2,300 
100 
2.000 
9.500 


100 
2.000 
2.100 


600 
700 
190 
90 

10 
1.200 
1.400 


10.200 
12.100 


1.200 
300 


2.000 
1.700 
4.500 
4,400 


2,200 
31.900 


3.800 
12,800 


1,000 
250 


Range Since January 1 


Low 


17% Feb 
6% Mar 
21% Feb 
4¥,.Jun 


25% May 
3% Jan 
25. Mar 
98 Jan 
100 Jan 
18% July 
6% July 
24% Jun 
10 Jan 
14 Apr 


5% July 
19% Jan 
15 May 
130 Jan 
110 Apr 
25% Jan 
12% July 
19 Feb 


45 July 
§% Jan 
300 July 


5% July 
106 Feb 


17% Jan 
92 July 
4% July 


10%2 July 
6% July 
33% July 
31% Jan 


44 Jan 
30% Apr 
29% Mar 
1405 July 
1l Feb 
9% Mar 
14% Feb 


8% July 
7% Jan 
2% May 
31% July 
32%2 July 
6 Jan 
24% Jan 


24% Feb 
3% Jan 
3% Jan 
135 July 
17% July 
5% July 
7% Jan 


72% Jan 
27 July 
24 Jan 
18 Jan 
7% Mar 


5% July 
11% Mar 
18% Mar 
2 May 
32 Jan 


x38 Mar 
28 Jan 
26 Mar 
14 Mar 


8Y%, Mar 
32% Mar 
22 July 
117% Apr 
8% Mar 
17% Mar 


37 Mar 
16 Jan 
15’ Jan 
64% Apr 
642 July 


13. May 
2% May 


100 Jan 
107% July 
113% Apr 
2% July 
556 July 
42 Feb 
35% July 
20 Jan 
7% July 
2% July 


11% Mar 
3 July 
85% Mar 
8% Mar 
7% Jan 

59 Feb 

18% July 

27 £=Mar 
1 Jan 

32 Feb 

15 Jan 

25% Feb 

47 Jan 

95 Mar 


8% Jan 
284 Jan 
2 July 
8% July 


High 
22 May 
9% Jan 
30% May 
7 Jan 


30 6July 

7% Feb 
35% Feb 
10442 May 
111% May 
29 Jan 
11% Feb 

5% Jan 
12% Jun 
16% Jan 


10% Jan 
2442 Mar 
19% Jun 
169% Apr 
114% May 
31% May 
13% Jun 
242 May 


49'%2 Apr 
12 Jun 
374 Jan 


7% Jan 


108 Feb 
29% May 
15% Jan 

7% Feb 


14% Jan 
10% Jan 
35% July 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
165 Jun 
17 July 
13% Feb 
19% May 


12 Jan 
16 Feb 
3% Feb 
45% Apr 
452 Apr 
8% Feb 
27% Feb 


33% July 


14% Feb 


84% July 
33% July 
53% Jun 
31 Apr 
10 Feb 


8% Jan 
22% Jun 
25 Feb 

3% Jan 
49% Jun 


48 Jan 
24%, May 
34% Jan 
26 %e May 


12% May 
37 Jan 
29 Apr 
122 Feb 
10% May 
26% July 


48 July 
26 Apr 
22% July 
72 May 

9% Jan 


14% Feb 
3% Feb 


165 May 
112% May 
116% Jan 

4% Feb 

9% Feb 
6842 July 

55, Feb 
34 May 
14% Jan 
17% Jan 


17% Jun 
5% Jan 
19% July 
11% July 
8% Feb 
63% Apr 
29% Jan 
34% May 
2% Jan 
60 May 
21% Apr 
37Ve May 
62 May 
100% Feb 


9% Feb 
293 May 
4%, Jan 
12% Jan 





For footnotes see page 581. 
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STOCKS Friday jie by ‘ —_ » 
‘f Exchange Last ange or Wee 
ee ° Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
ited Shoe Machinery common_—--25 8034 80% 82 1,775 718% Jan 24% Apr 
i PIE 25 4634 4642 47% 70 4642 Jan 494 July 
United Specialties common 1 _ 17% 172 200 17% July 24% Apr 
S Foil Co class B 3 23% 23% 24% 6,800 18% Jan 3042 Jun 
5 8 Graphite common 8 2s 15% 15% 250 15 Mar 17% Feb 
U S and International -Securities____* 4% 4 42 5,100 3% Jan 7 Ye Jan 
$5 lst preferred with warrants_____* 97% 96 98 225 89 Mar fog July 
U 8S Radiator common 1 17 15% 17 1,800 12% Feb 20% : May 
U 8 Rubber Reclaiming.__...---..- $s ah 53%, 63% 400 4%2 Feb 81, May 
common 500 452 4 45% 2.500 4 July 7% Jan 
be Wallpaper. Inc 2 ee 2 9 Jan 12% Jun 
Uaiversal Consolidated Oil__-.---.-- 10 2 a cd 22 Feb 27 #86Apr 
Universal Insurance 10 ons rt ges oe 24% Jan 2s Feb 
Universal Products Co new com__-___10 29% 29 32 350 29 July 32% July 
Utah-launo sugar 5 5 5% 534 5.200 5% Jan 7% Jan 
Utah Power & Light common--------. ° 23 V4 23 23% 1,200 21 #£=Feb 25% Apr 
Utility Equities common--—--—-— —100 —<s 4 4% 900 4 Jan 5% Feb 
$5.50 priority stock___._-_--___-__-1 a4 115 115 25 100 Jan 115 July 
Valeper Corp common 1 11% 11 11% 2.200 10% Mar 13% Jan 
$4 ccuventiabe preferred 6 si #113. 116 170 109 Mar 145 Jan 
Venezuelan Petroleum 1 8% 8 8% 1,500 8 duly 12% Jan 
Venezuela Syndicate Inc 20c ie 3% 3% 500 3% Jun 4% May 
Vogt Manufacturing bd aie . ae ‘ces 15 Feb 24 # Apr 
Waco Aircraft Co... ° 5 5 5% 1.300 5 July 95% Feb 
Wagne> Saking voting trust ctfs ext__* bl 15% 17% 800 15% July 19%4 Jun 
1% preferred... 100 pit " 111 May lle = Jan 
Waitt & Bond class A__ ed As 41% 43%2 250 30 Feb 44% Jun 
Class B e 63% 78a 300 6% Feb 10%, Mar 
Waltham Watch Co 1 16% 16% 18 1,700 16% July 24% May 
Ward Baking Co warrants._..._._.___.__. 1M. 1%, 8% 4.450 5% Feb 9¥% Jun 
Warner Aircraft Corp 1 fie 4 42 1.000 4 Puly B.. May 
Wayne Knitting Mills — | 34 3142 35 2.100 31% July 70 : Apr 
Wentworth Manufacturing ......1.25 ay 934 105% 1,700 8% Jan 11% July 
West Texas Utilities $6 preferred____® wi me ads * 112 May 115 Apr 
West Va Coal & Coke 5 13 13 137 900 12% Mar 16% Apr 
Western Maryland Ry 7% ist pfd__100 a ce = rN 140 Feb 155 Feb 
Western Tablet & Stationery com... 34 34 34 50 33% Feb 40% Apr 
Westmoreland Coal 30 30% 30% 33 875. 30% July 49 Mar 
Westmoreland Inc 10 21 20 =o 125 19% Jun 24% Feb 
Weyenberg Shoe Mfg 3 iw 19% 195 100 16% Feb 24 Jun 
Whitman (Wm & Co 1 40% 40 423 600 34 Apr 55 Jan 
Wichita River Oil Corp 10 rs 22% 22% 100 21% Apr 29 Jan 
Williams (R C) & Co on 32 31% 33% 300 20 Feb 38 «=6Jun 
Willson Products Inc i he 22%, 26 725 18 Jan 33 Apr 
Wilson Brothers common _-_-___.--~-~_~- 1 11 10% 11% 1.500 10% July 15 Jun 
Sm wreferred . W W...~..<..<...-.- 25 27 2634 27 225 26% July 31 Jun 
Winnipeg Elec common B__....-...__* ait 13% 14% 400 12% Mar 20 May 
Wisconsin P & L 4%% pfd___-__.100 iF 2 ae ; Sie 110 Apr 112 Apr 
Wolverine Portland Cement. 10 * 9% 9% 100 8% Jan 11% Jun 
Woodall Industries Inc. 2 1342 13% 13% 200 13 Apr 17% Jan 
Woodley Petroleum i #3 13% 14 300 10% Feb 16 Apr 
Woolworth (F W) Ltd— “ 
American deposit receipts______Bs 4 15 15% 1.000 15 July 17% Mar 
6% preference £1 ry a ae ae 7 Feb 7 Feb 
Wright Hargreaves Ltd bg 4 3% 4% 8,600 3% July 6% Feb 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High 
Amer Writing Paper 6s... 1961 J-D os 103 103 4 1014s 104% 
Appalachian Elec Pow 3%s-----.1970 J-J : 111 111% 6 109% 111% 
Appalachian Pow deb 6s_...._____-2024 A-O 122132 12242 122% 1 122%2 124 
Associated Elec 4%s___.-..-..--_1953 J-J 10234 10242 103% 34 10134 104% 
Assoc T & T deb 5%s A___------1955 M-S 106 106 106 2 103%4 106 
Atiantic City Elec 3%s. 1964 M-S ne 107 107 25 105 108 
Bell Telephone of Canada— 
ist M 5s series B 1957 J-D es 108 109 23 108 110% 
5s series C . 1860 M-N 117% 117% 1 115% 119% 
Bickford’s Inc 6%s 1962 A-O . #112 113 he 113 115 
Boston Edison 2%s 1970 J-D — 105°4 106% 10 105 108% 
$ACentral States Electric 5s.._--- 1948 J-J 100 99 102 36 80% 110% 
A45%s -- 1954 M-S 100 98% 104 100 a2 i332 
$AChicago Rys 5s ctfs (part paid)..1927 M-S 642 6442 64% 13 64% 73 
Cities Service 5s Jan 1966 mM-S s 104% 10642 9 104% 107% 
Conv deb 5s 1950 F-A 10342 1035 104 17 103 104% 
Debenture 5s 1958 A-O ~ 105 105% 28 104% 107% 
Debenture 55s 1969 A4-O 10658 105% 1065 71 105 108% 
Consol Gas El Lt & Pr (Balt)— 
ist ref mtge 3s ser P__-.----- --1969 J-D = "10734 __ Po 106 110 
1st ref mtge 2%s ser Q-------- 1976 J-J 107% 107% 107% 6 105 108% 
lst ref 2%s series R--------~-- 1981 ae 106% 106% 106% 12 106% 106% 
Consolidated Gas (Balt City)— 
Gen mtge 4%s 1954 4-0 ed *121 a rive 120% 126 
Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 1993 u-S 71 70% 72% 44 70% 81% 
lst mtge 4s ser B_..~.--~-- --love M-S 40 40 40 9 39% 49% 
Eastern Gas & Fuel 3%s__......-.1965 J-J Ss 107 10744 14 105 107% 
Elmira Water Lt & RR 5s_.._---_1956 M-S = 125% 12542 1 125% 130 
Finland Residential Mtge Bank— 
6s stamped ® 1961 enna = *8058 8242 a 76 92 
Gatineau Power 3%s A__....._._.1969 A-O tie 104:% 104 9 5 104% 107 
AGeneral Rayon Co 6s ser A_--_..1948 J-D ik, *62% =. ete 60% 62% 
Grand Trunk West 4s 1950 J-J Le *106% _ ons 107% 109% 
Green Mountain Pow 3% -.~--.___ 1963 J-D _ *105% —-- 28. 10434 105% 
Grocery Store Prod 6s___--__.--__.1953 J-D ox = xo zis 10% 102% 
Guantanamo & West 6s_........_1958 J-J Rit 13% 13% 1 71 75 
Hygrade Food 6s ser A____---_ Jan 1949 A-O us *107 wes — 105% 108% 
6s series B. Jan 1949 A-O : *106% -- -- 105 106% 
Indiana Service 5s 1950 J-J 103 103. 103% 8 103104 
1st lien & ref 5s_.__._---. ——--1963 F-A er 105% 105%, 2 104 105% 
Indianapolis P & L 3%s__ 1970 M-N oe 10534 10534 1 105% 108% 
§International Power Sec— 
S6%s series C 1955 J-D oo *40 4734 ae 44 65 
A6%s (Dec 1 1941 ony) — 2088 nae if ee _— Fis 444, 59'% 
A's series E 1957 F-A ae “42 52 ei 46 65 
A%s (Aug 1941 coupon)______1957 oan 45 45 45 5 45 60 
Avs series P__ 21952 JI-J os *42 52 ex 46 63 
S%s (July 1941 coupon) __._1952 poms <= 45% 45%, 2 45% 60 











BONDS 
New York Curb Exchange 

ti mans - 
Interstate Power 5s............ ~~ 1957 

Debenture 682... 1952 
Aftalian Superpower 6s_........_1963 
Kansas Electric Power 34s____-__-1966 
Kansas Gas & Electric 6s___._.._-_ 2022 
Kansas Power & Light 34s_.----- 1969 
Eentucky Utilities 4s 1970 
McCord Corp deb 4%2s-~-.-.-.-... 1956 
Midland Valley RR— 

Extended at 4% to 1963 


Milwaukee Gas Light 4%s________1967 














Nebraska Power 4'25 1981 
6s series A. 2022 
New Amsterdam Gas 5s... 1948 
New Eng Gas & El Assn 5s________1947 
sien 1948 
Conv deb 5s 1950 
New England Power 3%s___...._1961 


New England Power Assn 5s____._1948 





Debenture 5%s 1954 
N Y State Elec & Gas 3%s_______1964 
N Y & Westchester Ltg 4s_._____. 2004 


North Continental Utility Corp— 
45%s series A (part paid)___...1948 














Ohio Power Ist mtge 3%s__._____1968 
lst mtge 3s 1971 
Pacific Power & Light 5s__ 1955 
Park Lexington ist mtge 3s______.1964 
Pennsylvania Water & Power 3%s_1964 
js 1970 
Portland Gas & Coke Co— 
5s stamped extended 1950 


Power Corp (Can) 4%s B_..._._ 1959 
Public Service Co of Colorado— 














lst mtge 3%s. 1964 

Sinking fund deb 4s 1949 
Public Service of New Jersey— 

6% perpetual certificates 
Queens Borough Gas & Electric— 

5%s series A 1952 
Bafe Harbor Water 4%s__..._._.__1979 
San Joaquin Lt & Pwr 6s B__.___1952 
ASchulte Real Estate 6s_......___1951 
Scullin Steel inc mtge 3s__.._._.._._1951 


Southern California Edison 3s__._1 
Southern California Gas 3%s_ 1970 
Scuthern Counties Gas (Calif)— 

ist mtge 3s 1971 
Southwestern Gas & Elec 3%s__--1970 














Spalding (A G) 5s. 1989 
4Starrett Corp inc 5s. 1950 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped___._.__..._._ 1946 
Stinnes (Hugo) Industries— 

At7-4s 2nd stamped 1946 
Toledo Edison 3%s 1968 





United Electric N J 4s_.......__1949 


Gnited Light & Power Co— 

lst lien & cons 5%s 1959 
United Light & Railways Gansee)~— 

6s series A 
Utah Power & Light Co.— 

Debenture 6s series A........... 2022 


Waldorf-Astoria Hotel— 
45s income debs. 1954 
Wash Water Power 3%s____.__.__1964 














West Penn Electric 5s. 2030 
West Penn Traction 5s__...... —1960 
Western Newspaper Union-— 

6s conv s f debentures__.__..-_ 1959 


Interest 


J-J 
J-J 
J-J 


J-D 
M-S 
J-J 
J-3 


F-A 


4-O 
M-S 
J-D 

M-S 


J-3 
M-S 
J-D 
M-N 
M-N 
A-O 
M-N 
JJ 
J-3 


A-O 
4-O 
F-A 
J-J 
J-D 
J-J3 


J-J 
M-S 


J-D 
J-D 


4-0 
J-D 
J-D 
A-O 
M-S 
A-O 


J-3 
F-A 


M-N 
4-O 


J-J 
A-O 
J-D 


4-0 
P-A 


M-S 
J-D 
A-O 
J-D 


Friday Week's Range 
Last or Friday‘s 
Period Sale Price Bid & Asked 
Low High 
. 101% 102% 
100% 100 100% 
ne *40 48 
an 105% 105% 
aX. *114% _ 
aaa 109%4 10934 
vie 106 106% 
ail *103 104 
nt 70 70 
105% 105 4% 105% 
106%4 106%4 106% 
cae 114% 114% 
ie *105% ~- 
100 99%4 100% 
100 99 10042 
100 99 100% 
iil *105% — 
102% 102% 102 Vy 
102% 102% 103% 
sisal *107 a 
a, 103 103 
desi *9 1l 
Be. 10834 108% 
“at 107 ¥2 10742 
102% 102*2 103 
wolis *87 95 
dia *107 
sisal *108 % 109 
= 105% 105% 
ini 10642 106% 
sii 102 %e 102% 
170 169 170 
106%2 106% 107 
— *105%2 106% 
Fl af 1252 
ata "118% 
— 10142 101% 
107 42 107 42 107% 
105% 105 105% 
ais *106 108 
mae *108'%2 -. 
ee *106% -- 
oien 89 89 
sd *33 37% 
‘aah *33 37 
eal 106% 106% 
a *107% =. 
iota 104% 105% 
dias 106% 106% 
an 112 112% 
nade 8234 85% 
ae 10842 108% 
on *109 110 
ou #125 126 
=a *106 - 


P-A 


Bonds 
Sold 
No. 

29 
46 


Range for 
January 1 
Low High 
100% 103% 
95% 101% 
4442 55% 


1045 105% 
113. 115% 
109 =T11% 
105% 107 
102% 104 
69% 
105 
105% 
111 


78 
108% 
108% 
r5 


105 105% 
98% 101% 
98% 01% 
99 101% 
105% 1085¢ 
100% 

102 105% 
106% 107% 
101% 103% 


45% 47 


107 109% 
106 109% 


102% 106% 
81 91 
105% 108 
106% 109 


99% 103 
105% 107 


105% 107% 
101% 104 


160 172% 


105% 107 


104% 108% 
125 126 
103. 111% 
981% 101% 
107 108% 
105 109 


105 102% 
108% 108% 


104 


106% 
78 96 


364% 48 
40 48 
105% 107% 
107% 110 
103% 106 
106% 109% 


112 116 


72% 91% 
107% 110% 
108 108% 
122 126 


101% 106% 





Foreign Governments & Municipalities 














BONDS 

New York Curb Exchange 

Par 
Agricultural Mortgage Bank (Col) — 

420-year 7s_._.-_......._April 1946 
420-year 7s Jan 1947 

Bogota (see Mortgage Bank of) 
4Cauca Valley 7s 1948 
Danish 5%s_ 1955 
Extended 5s. 1953 





Danzig Port & Waterways— 
AExternal 6%s stamped________1952 
ALima Oity (Peru) 64s stamped_1958 


Maranhao stamped (Plan A) 

Interest reduced to 2¥es_...._2008 
AMedellin 17s 1951 
Mortgage Bank of Bogota— 

As (issue of May 1927)__.__.__1947 
A‘%s (issue of Oct. 1927)-----_ —-1947 
AMortgage Bank of Chile 6s__.__.__1931 
Mortgage Bank of Denmark 5s_._.__1972 
Parana stamped (Plan A) 
Interest reduced to 2%s_.....2008 


Rio de Janeiro stamped ca A) 
Interest reduced to 2%--~-..- 
ARussian Ba Bg ei4e_———-1918 
45%s 








Interest 


Friday 
Last 


Week’s Range 
or Friday’s 


Period Sale Price Bid & Asked 


A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-S 
J-J 


J-D 
JJ 


Low High 


83 42 
ne *83V%4 


sna 30 
ak *98%2 
—— *94% 


aoe *20 
we *1912 


#4256 
35% 


*52 
Men *52 
fot *2612 
sii *97%2 


*38 
*40 


> 612 
1% 7 


83% 


30 
100 
100 


35 
21% 


35% 
99 V2 
42 


42 
8 
™% 


Bonds 
Sold 


Low 


Range Since 
January 1 


High 


78 Ya 
80 


26% 
92% 
89 


27 
20% 


83 Ya 
80 


31% 
99% 
97% 
32 

2344 


33% 
50% 
50% 
2042 
90 


37% 
37 


64% 14% 
7 14 





*No par value. 


n Under-the-rule sale. rcCash sale. 


a Deferred delivery sale. 
x Ex-dividend. 


d Ex-interest. 


y Ex-rights. 


e Odd-lot sale. 


g Ex-stock dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
$Reported in receivership. 


fEx liquidating cash dividend of $22.50, plus stock distribution. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
“conv,’”’ cenvertible; ‘‘M,’’ mortgage; 


tive; 


‘n-v,”’ non-voting stock; 


wi,’’ when issued; “ww,” with warrants; “x w,’’ without warrants. 


“cons,” conselidated; "cum," cumula- 
“vtec,” voting trust certificates; 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 26 














































































































Baltimore Stock Exchange scaitiiaie 
STOCKS Friday Week’s Par 
Last Range for Week Automatic Washer eemmon___ 8 
Sale Price of Prices Shares Range Since January 1 aviation Corp tWelawwresy_._._...__.__3 
Par Low High Low High ? 
Arundel Corporation ---~--~------~~-- 4 27% 7. = pa * = en red Belden Mie bh A pg -stuhidiatatsieaid ie 
Seli Transit Co common ¥ rece: ig | Ag 1. Feb 55% iar Ritts. Gi _. 2c. Cte iewetiee RAI 
Pande ac rere agin 20 «181 181 181% 47 168 Jan 191% Jun Berghoff Brewing Corp i 
Fidelity & Deposit Co___~----------- J Binks Mfg Co capital 1 
Pidelity & Guar Fire Corp__-.__----10 40 40 400 400 40 Jun 58 Jan 
Finance Co of America new Bnnanwle 31242 312% 312% 1 300 Mar 312% July Borg (George W) Corp_______________ 
Borg-Warner Corp common____-_--_--~- 5 
Mt Vernon-Woodbury Mills— oa 45s 45% 50 164 16% Jan 58 May Brach & Sons (E J) capital_________- ° 
Fagin yer > uae aerrama 10 110 110 18 98% Mar 110 July Brown Fence & Wire common_____--- 1 
6.75% cum prior pfd_---------~- ~_ % ‘ Ate j 37 Jan Bruce Co (E L) common 5 
DOR BeOS CRSUBKY ~~~ 2-— ~~ - 52 = H ane 7 —_ 54 Apr Burd Piston Ring common__...____--1 
U 8S Fidelity & Guar__------— -—--—50 Gi Burton-Dixie Corp ~~... ----- - 13% 
Bonac— Sulier Brothers 10 
Balt Transit Co 5s series A__----- 1975 fae 99 9914 $7,000 94 Jan 100 May Castle & Co (A M) common____-___ 10 
= SS Central Hlinois Pub Serv $6 pfd---—- > 
ae Central lll Secur Corp common __-__-_-- 1 
RE a bd 
Cenutrai s W Util common __________ 506 
I LS | SL ee ee * 
Boston Stock Exchange Central States Power & Light pfd___* 
Cherry Burrell Corp common___-__~ 5 
3 KS Friday Week’s Sales F 
STOC ass Range for Week Chicago oo ees i 
Sale Price of Prices Shares Range Since January 1 Convertible preferr 7) aa 
Chicago & Southern Air Lines__ --* 
Par Low High Low Atgh Chrysler Corp common z a 
American Agri Chemical Co__..._--_-_* sie 46% 47% 40 38% Mar 52% Jun Club Aluminum Products Co com_____* 
American Sugar Refining com___-~~ 100 ie 49% 50% 80 19% Mar 53% Feb Coleman (The). Co the... .___ 5 
tas. te. -, §Gb....canciennacden luu 196! 195% 198% 1,889 185% Feb 200% Jun Commonwealth Edison ro 
American Woolen ad 56! 54% 58 330 30% Jan 70% Jun Consolidated Biscuit common ________ 
Anaconda Copper -- 50 wis 44% 46% 376 43% Jan 51% Feb Consumers Co vtec partic pfd_______ 50 
Rn NE SND sin, oo i con hein ° ities 20% 21 160 20% July 25% May Decker (Alf) & Cohn Inc com___ 10 
Boston & Albuny RR 100 141 140 143% 245 136 Jan 150 Apr Dodge Mfg Corp common new___- 10 
Dette Bison ................ —--25 2 51% 53% 2,087 44 Mar 55 July Domestic Industries Inc class A______ 1 
Boston Filevated Ry 100 801 79% 82 735 79% July 86%4 May 
Boston Hereid Traveler Corp-.------ = 41} 41% 42% 135 37 #£Feb 45 Jun Electric Household Util Corp___-__-_5 
Busteun « Maine KKh— Kigin Nat Watch Co new_-....-...15 
9% prior preferred____..----.-.- 106 60 59 604 280 59 July 91 Jan Fitz Simons & Connell Dredge & 
5% class A ist pfd stamped____-_ 100 11yY 11 12 264 ll July 21 Jan Dock Co common. a: = 
8% class B ist pfd stamped_____ 100 12 12 14 250 12 July 22% Jan Piour ‘Milis of America inc__________ 5 
10% class D 1st pfd stamped____100 oe 17 18 140 17 ~July 25 Jan Four-Wheel Drive Auto_____________ 10 
Boston Personal Prop Trust.-._.---~~ * 17 16% 17% 600 16% July 20% May Fox (Peter) Brewing common______ 1% 
en COO en ., . iatannatdnenadin 5 8% 8% 9 200 8% Jan 12% Feb General Candy class A__-_._________- 5 
Century Shares Trust_......-.---..- 1 — 33.92 33.93 55 33.92 July 37.91 Jan Gencral Finance Corp common____-_-_ 1 
a ee ent 10 oa 34% 38% 72 2642 Feb 42 Jun ERROR eee a 
Conn & Passumpsic River RR— General Motors Corp ‘ecommon- Retest 10 
aE EE ETE SS RS 123. (123 9 123 July 125 July Gibson Refrigerator Co common-_____1l 
Gillette Safety Razor common_______* 
eee wees 00.1... desonene ses 10 — 70c 70c 5 70c July 2.00 Feb Goldblatt Bros Inc common___-___-___ ° 
Beeores Wao w buts AddULIalta— Goodyear Tire & Rubber common____* 
44% prior preferred 100 1014 100 102 150 99 Jan 104% May Gossard Co (H W) common___.__-_-_— * 
ne meererred _.__......_._....__ 10 has 78% 78% 50 70 Feb 91% May Great Lakes D & D common______-_~- ° 
Eastern Mass Street Ry— 
i aE 100 6 6 6 30 5% Mar 8% Apr Harnischfeger Corp common________ 10 
6% ist pfd series A_____________ 100) =: 115% 115 115% 16 103% Feb 120 Jun Heileman Brewing Co G capital._____ 1 
ren 100 -- 140 142 25 115 Jan 145 Jun Hein Werner Motor Parts___..._____ 8 
S% pfd adjustment____._...____ 100 43 43 43 55 30% Jan 47 Apr Hibb Spencer Bartlett common______ 25 
Eastern SS Lines Inc common-_-_-_-_-_-- ° aa 19% 19% 100 18% Apr 25 Jan 
Economy Grocery Stores____~- cia: ° o- 40 40 25 25 Jan 40 July INinois Brick Co capital__.___.__._____ 10 
Employers Group Assoc__..._----~-~ ° te 35% 36 70 35% Jun 46 Feb Indep Pneum Tool (new)___---~----- ° 
eers Public Service 1 dere 32% 32% 50 32% July 41% Apr Indiana Steel Prod common__ 1 
First National Stores ° 59% 574% 60% 561 54% Jan 70% May 0 OSS Re) ee ae 
Interstate Power $6 pfd___......_.___*® 
General Capital Corp____--_~-----.-- 1 aie 47.40 47.40 66 46.30 Mar 52.15 May 
@enerai Siactric ...................-...* ne 44% 46% 1,592 44% Feb 51% Feb Katz Drug Co common _____..___-_-_1 
ESSIEN apace aes a ee ae . —_ 25 264% 35 20 Jan 26% July Kellogg Switchboard common______=_* 
Gilletté Safety Razor Co bd 37 33% 37% 1,337 22% Jan 42% Apr 
Hathaway Bakeries class A_-....--.- bg ao 40 42 70 10% Feb 42% July Leath & Co common bd 
a ties nic ereeceess canine coiniieasponioame ° 4% 4% 4% 1,200 1% Jan 442 Jun Cumulative preferred a a” . 
Isje Royale Copper___._.._..._-...- 15 3% 3% 3% 365 3 Jan 4% Feb Libby McNeil & Libby common__.____ y 
Kennecutt Copper —_-- ° a 52% 56% 286 48 Jan 60% Apr Lincoln Printing Co common _-_ __._--_ 1 
Lamson Corp (Del) 6% pfd____----- 50 <i 48 48 20 46 Jan 49 Jun Lindsay Light & Chemical com___-__ » 
Loew's Boston Tneatres_______-_---_- 25 das 18 18 41 18 July 22% Feb 
McWilliams Dredging Co com___-__~. ° 
Maine Central RR 5% pfd_------~- 100 43 43 46% 200 43 July 56% Jan Marshall Field & Co common______-__ * 
Mass Util Associates vtc____._-__---_- 1 <i 2% 2% 100 2% July 4 Feb 4¥e% preferre@ —..._....._ ~~... 100 
Mathieson Alkali Works____-__----__ ° — 3558 36% 30 29% Feb 37% May Mickelberry’s Pood Prod com. ...._ i 
Mergenthaler Linotype —_---_------- ° 64 64 64 24 64 July 79% Apr Middle West Corp capital Ss 
Miller & Hart Inc common vtc_-..._- 
Narragansett Rac’g Assn Inc_-------1l 22% 22% 23% 560 17 Jan 30 Apr $1 prior preferred___..-...._..... 10 
Nash-Kelvinator =] 203 19% 20% 387 19% July 25% Jan Minneapolis Brewing Co common_____ 1 
National Service Cos_- 1 71c 70c 5c 2,040 70c July 1% Jan 
National Tunnel & Mines Co__--_---- 1 ea 2% 2% 100 2% July 2% July Modine Mfg common_-_-_-----------~~- ° 
New England Gas & Eiec A»su— Monroe Chemical Co common___-_----~* 
5%% preferred ‘a — 125 125% 100 76 Jan 132 Mar Montgomery Ward & Co common____* 
New England Tel & Tel ; 100 136 134% 136% 100 #127 += «Feb 136% Jun ON AS ee eee 
North Butte Mining. ~2.50 1Y, 1% ##$%&1% 2,100 15c Jan 2% Feb aduaiieeon. Mot Spec class A_----...~- * 
Northern RR (N H)- 100 on 137 137 5 135 July 143. May 
National Standard common__—_-_-~ ~~ 10 
Old Colony RR. 100 8 ™% 8 442 3 Jan 16 Apr North American Car common_-_-__--- 20 
Pacific Mills common_ * 37% 35% 39% 275 35% July 47% Apr Northern Ill Corp common___-.---+--- * 
Pennsylvania RR 50 39% 38 40° 1,386 38 July 47% Feb Northwest Bancorp commun.....__* 
Mining Co 25 i 3% 3% 95 3% Jan 6% Feb Nunn Bush Shoe common-____---~~- 2% 
a ctres aocints comvensmenennioendiii s _ 15% 15% 200 14% Mar 17% Jan 
Reece Folding Machine__.___.___ _.10 ‘ 2% 2% 400 1% Apr 4 Jan Oak Mfg common 1 
Shawmut Association s 15% 15% 16% 180 15% July 19% FPeb 
Stone & Webster Inc ___....._._-___* 19 18% 19% 453 18% July 23% Apr Parker Pen Co (The) common new_-25 
Suburban Elec Securities $4 2nd pfd___* ax 118 118 12 113 May 118 July Peabody Coal Co class B com__—-—----~ 8 
Torrington Co ° 40 40 42 138 39 Mar 46 Jun 6% preferred — 100 
Penn Elee Switch class A_------.-+-+- 10 
Union Twist Drill 5 did 48 49 185 38% Jan 52% Jun Pennsylvania RR capital___-—---__-50 
werent ew reed = : : oes is = 7“ 49% July 53% July Perfect Circle (The) Co___.-..---~~- 
n ~ivexa. Tug snc 8 144% Jun ervice Comd....._. _..... --...--- 
United Shoe Mach common __._._.._25 8042 80% 813% 625 a8ig Jan as” yo win scl 
U S Rubber 10 “~ 69% 73% 262 64% Mar 19% May Quaker Oats Co common-__.._-------- bd 
U S Smelting Ref & Min__.---__-___ 50 as 615% 63% 90 60% July 83% Feb Rath Packing common___---~----~~-~~- 10 
Venezuela Holding Corp_____________ 1 wa 1% 1% 50 1% Mar 2% Jan 
Waldorf System Inc ° a 20% 20% 177 18 Jan 23% Jun Sangamo Electric Co common-____--~- ° 
eee oe 1) CO. . an 59 60 55 49% Feb 66 May Sehwitzer Cummins capital__-_..---~- 1 
Westinghouse Electric j,i mn 30% 32% 438 30% July 39% Jan Sears Roebuck & Co capital___-------* 
Serrick Corp class B common-___-_-~-~-~- 1 
Shellmar Prod Corp common-_------~~- S 
Binclair Oil Corp--—- ° 
South Bend Lathe Works cap_----~--~- 5 
Chicago Stock Exchange Driapel_ tne; commen 2 
Rights wi i ae - 
STOCKS ’s St Louis Nat Stockyards cap__-----~- 
srl — oto Standard Dredge common-__-_--~----~-~- : 
Sale Price of Prices Shares Range Since January 1 Standard, Forgings common_------~- i0 
Per Low High Low H Standard Oil of Ind capital-___----- 
igh Storkline Fur Corp common---_----~~- 
Adams (J D) Mfg common_____..___* wie 19% 19% 100 17% Jan 20 May Sunbeam Corp common _____._---+--- r 
Admiral Corp common 1 13% 13% 14 600 13% July 20% Jan nd Machine Tool common----5 
Advanced Alum Castings 5 9% 9% 9% 850 9% July 13% Jan Swift é& Co capital__. —---25 
Aetna Ball Bearing common_________* din 11% 11% 100 10% Jan 14% Feb 
Allied Laboratories common .____..___* ail 19% 19% 50 19 Mar 25% May Trane Co (The) common____----—--6 
American Public Service pfd________ 100 a 126 126 an 124% Jun 134 Feb 208 South La Salle Street Corp com__*® 
Armour & Co common 5 15% 15% 16% 2,010 12% Jan 1814 May 
Asbestos Mfg Co common 1 4% 4% 4% 1,650 4% July 7% Feb United Light & Rys w i-------------~.- = 
Athey Products capital 4 16 16 «16 800 15 Mar 20% Jun U 8 Steel common 















































Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 

wd 542 6 300 
92 9% 9% 2,300 
— 25 25 100 
21% 20% 21% 750 
1 “" 1% 10,650 

: 15% 700 
29 27% 30% 3,luu 
=_ 16 17% 900 
472 4744 100 

53% 534% 53% 50 
12 13 600 

6 48 150 

i 2 17% 350 
4 23 350 

33% 31% 33% 700 
48 492 300 

110 111 140 

3% 3% 4 850 
21! 21% 200 

11% ll 12 1,900 
208 208 210% 3,320 
ne 12 12% 120 
= 25 27 150 
12% 13% 1,700 

65! 65 65 V4 450 
19% 19% 20 3,850 
117 117 100 

x13%2 x13} 14% 200 
21% 21% 100 

34%%4 345% 35% 1,300 
2 23 25 2,700 
= 50 50 10 
33 33 35% 450 
13% 13 14'2 1,300 
in 43% 5 550 
263 26 27 1,350 
23} 22% 23% 350 
15% 15 163 350 
10%. 10% 10% 950 
12% 12% 1334 600 
43 %2 2 a4 350 
ae 24 24 50 
he 13% 13% 100 
10 10 200 

64% 64% 67 1,100 
10 9%_ 10 850 
36 33 36 500 
242 24% 25% 1,300 
63% 63% 63% 10U 
2242 2242 22% 150 
21% 20% 21% 1,550 
27% 28 100 

20% 20% 23% 700 
: 27 27 50 
— 65 67 to 
= 20%4 23 300 
24 2342 25% 1,300 
21 21 22 400 
2 14 14 80 
40 40 10 

21% 20% 21% 750 
13 12'2 13% 1,150 
35 34 3542 400 
50%4 51 90 

13 12% 13% 1,400 
29 2842 32 600 
34 33% 35 1,950 
ans 18 18 50 
en 42 45 600 
_ 111 111 30 
23% 22 23% 950 
24% 23% 25% 1,700 
9 943 1,550 

17 17 173% 350 
194% 19% 50 

44'2 44%2 48 150 
as 8 BY, 450 
ne 72% 15 Me 400 
5 542 Ee 4,300 
one 33% 33 100 
“ee 43 45 300 
30 30 30% 2093 
os 14% 14% 300 
oe 2742 27% 300 
thei 2642 28 170 
11 11 12 5,450 
52 52 52 50 
10%4 10% 11% 1,550 
112% 112 112% 60 
22% 22% 23% 200 
ines 37% 39% 700 
aus 52 52 50 
oo 38% 38% 100 
110 110 110 50 
ie 32% 32% 160 
32 30 32 200 
18% 18% 100 
42% 41%4 43% 1,900 
10 10 10% 150 
32 31 34%2 1,700 
1842 17%4 18% 1,400 
53 52 55 850 
23% 23% 24% 1,400 
ae Yq Va ae 
42 40 42 0 
me 6% 6% 600 
13 12% 14 850 
47 45 47% 80 

i 26 27 ¥ 

41% 41 Ve 100 

29% 28% 31 1,150 
38% 38% 39 600 
eam 32 33 100 
59 59 60 80 
a 28% 28% 100 
me 87 88% 500 


Range Stnce January 1 


Low 
5% July 
9% July 


24 Jun 
20% July 

Yq July 
12% dog Mar 
20% Jan 


15% Jan 
46% Feb 
40% Mar 
9% Jan 
39 Mar 
10% Jan 
22 Apr 
25% Jan 


33% Jan 
x107 Feb 
3% Mar 
21 Jan 
10% Jan 
184 Jan 
12 July 
20 Jan 


8% Feb 
59 Jan 
19% July 

117 July 

7% Jan 
18% Feb 
31% Feb 
17 Feb 
45 Jan 


23 Jan 
12 Apr 
4% July 


21% Jan 
22% July 


15 July 

uM, May 
12% July 
27% Apr 


19 Jan 
12% Jan 
9% Jun 
64% July 
9% July 
24% Jan 
17 Feb 
63% July 


20% Jun 


5% 
14% Jan 
14% May 


44% July 
6% Jan 
72% July 
5% July 
31 May 


41% Feb 
19% Mar 
14 Jan 
25% Jun 
23% Jan 


10% Apr 


40 Feb 

8% Mar 
108% Jan 
22% Apr 
37% July 
47% Jun 
38% July 


102% Jan 
30% Mar 


28 =Mar 
184% Mar 
36 Jan 
9% Jan 
31 July 
16% Apr 
33. Mar 


21 Feb 

Yq July 
35% Apr 
6 Jan 
12% July 
27% Feb 
21 Jan 
38 Mar 
18% Feb 
37% Jan 


25% Jan 
51% Jan 


25% Feb 
19% Jan 


High 


8% Jan 
14% Feb 


25% Jan 
26% Jan 
1% July 
17% Feb 
30% July 


22 Peb 
59% May 
66 May 
17 Jun 
51 May 
20% Jun 
27% Jan 
39 May 


50% Apr 
113 Jan 

5% Feb 
25 Feb 
15% May 
211 July 
17% Jun 
28% Jun 


14% Jun 
65% May 
2742 Mav 
140 Jan 
20 Apr 
254% Jan 
36 Apr 
25 Jan 
52 Apr 


36% Jun 
16% -n 
8% Feb 


34 May 
30'2 apr 


18 Feb 
12% Jun 
27 Feb 
49% July 


25% Jun 
16% Feb 
14 May 
79% Feb 
14% Jan 
42% Apr 
30% Jun 
71 Mar 
27 Apr 
25% Jan 


38 Jun 
24% Feb 
33 May 
75 Jun 


25% May 
26% July 
30 May 
21% May 
58% May 


23% July 
15% Mar 


41 May 
51% Jun 
15%— Apr 
35% May 
38% Apr 


22 Mar 
57% Apr 
11142 Mar 
23% July 
31%e May 
11% May 
19 May 
19% July 


5i May 
9 Jun 
103 May 
6% July 
36 §©Feb 


50 Jan 
37 May 
16% Jan 
32 Peb 
29% Jum 


14 May 


65 May 
16 May 
127 May 
24% Feb 
47% Peb 
52 July 
38% July 


114 July 
33% Jan 


37 May 
24% Jan 
49%. Apr 
12% Jan 
37% July 
20% Jan 
55 July 


39% Apr 

VY July 
45 Jan 

8% Feb 
17% Mar 
49% May 
360s Jun 


40 May 
61% May 
37% May 
97% Feb 





Por footnotes see page 589. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 26 











STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Par Low High 
Westinghouse Elee & Mfg— 

Common — re --12% 32 31% 32 800 
Wisconsin Bankshures common-_-_-___— 15 15% 900 
Xeles-Amiericuan Machine capital.___™5 10% 10 11% 359 

Unlisted Stocks— 

Alieghany Corp — 1 5% 5% 400 
owieTicas KnuislOl & GL OBL com. 19 18%, 19 400 
Atuerican Rolling Mill__._--------~~ 10 - moe 
Anecanda Conner Mining. reed v 4412 46% 400 
Atch Top & Santa Fe Ry com_____ 100 -- - 

OressCercses Ovews CULp CUDINYO. ° ~- - =» 
Certain-teec Products _..._..______-- 1 21%2 23% 700 
Columbia Gas & Electric__. __._------- e 10% 11% 500 
Gemtemetiial Mewses .......~<edcdecau- 1 16 15% 16% 500 
RE ES ERO i% i%e 7% 500 
Parnsworth Television & Radio__._-_- 1 . - -— 

“war Ble ru 4 a Tae 462 45%, 46% 1,199 
Greham-Paige Motors._____.....__---1 10% 9% 10% 1,150 
Interlake Iron Corp common _-_-_-_-_- re, 15% 15% 15% 400 
ee 7 OR eee 4 * 7 1%, 1,000 
Martin (Glenn L) Co common. __-—-1 39% 39% 100 
Nash-Kelviuaior VUorp Sa 20% 19% 21% 1,600 
Wes Vort Centra! RR capital_....  * 22% 23% 1,100 
North American Co._..__..__.____ — : 3242 33% 700 
Paetasd Motes Cur... oon cee cnee . 8% 85, 9% 3,400 
Par Amer Airwave Carp ae 172 17% 18 300 
Paramount Pictures Inc new_. i 33% 33% 100 
eters CUia CU a ST 339 » 30%2 30% 200 
Pullman Incorporated ...---.....__-_ ° - 
Pure Ol] Co (ime: cummou..____* 24% 26% 500 
Vedio Corp of Ameries common______* 13% 13% 14 1,400 
Radio-Keith-Orpheum —__ . -- ._____ 1 20 20% 500 
mepubiic Stee: Corp common__.___-__-_ ° 34 36 2 800 
Sweeny Vacuum Ot) Co Inc_-------- 15 17% 17% 17% 2,700 
Stendard Brands common______-______ bd 
Seeeeere OF -06 FG Jo i cecc cm eeeenwco tl 716%, 77% 250 
Standard Steel Spring SPE Ry ree. 1 18 138 300 

wae is ee SS 4 » 
ag RE See 10'2 11 210 
United Corp tS ae oe ° 52 47; 5% 1,000 
0 S Rubber Co common____________590 

Wiese & Co quiee.......ccnnenncens bd 1742 18 300 

Fonds 
Flour Mill Amer'ca Inc 

4 incOme conv sub note 1960 203 203 203 


$1,000 


192 Mar 


Range Since January 1 
Low High 
31% July 39% Jan 
15 Jun ig Jan 
i0 Mar 13% May 
5% July 7¥e Apr 
lo Jau 25 Fed 
31% Apr 4036 July 
43% Jan 51% Feb 

104 Jan 110 Jan 
v4%, Jao 106 Jan 
18% Apr 23% July 
10% July 13% May 
15% July 20% Apr 

7 Apr 12% Feb 
14 «July 16% Apr 
45% May 51% Feb 
9% July 13% Jun 
13% Jan 20% Fep 
7 July 8% May 
32% Feb 44 Jan 
19% July 25% Jan 
22% July 35 Jan 
324% July 37 Apr 

&% July 10%4 May 
17 4a July 32 Apr 
33% July 33% July 
30 42 July 37% July 
a¥u% rep b7 Feb 
20 Feb 284— May 
13% July 19 Jan 
20 July 28 Apr 
30 Jau 4u 42 July 
16 Apr 18% Jun 
62% Feb 78% May 
18 July 22% May 
2i% Fen 3842 July 

9 Apr 14 May 

4% July 6%4 May 
66% Jan 864% Apr 
17 Apr 20% July 


240 Jun 





Cincinnali Siock Exchage 

















° STOCKS Priday Week's Sales 
Last Range for Week 

Sale Price of Prices Shares Range Since January 1 

Per Low High Louw High 
American Laundry Machinery _-__.26 417, 4254 120 40% Mar 46% Jan 
Carthage M‘l a * : 65 \e 15 45 Jun 63% July 
Champion Paper & Fibre 52 23% 20 47°%% Feb 65 May 
Churngold 1k 18% 7 12%4 Jan 18% Juy 
Ciacinnati Ball Crank 5 10 10 70 5%, Mar 134% May 
Cincinnati Gas & Elec pid_________ 100 109 2 109%5 1104% 8 10942 Jun 115 Feb 
~sacihnnall Stree SS eS 17 16% 17 406 14 Jan 2U May 
Mtineinnati Telephone — ...~......- 50 104% 10414 105 154 89 Mar 106 Mav 
Cincinnati Union Stock Yards. _____* : 144% 14% 4 10% Apr 15 July 
C.Osiey Corp i 29 } 10 29 July 385% Feb 
Dayton & Michigan pfd ' 99 S9 99 18 99 Jun 100%4 Feb 
Eagie-Piche: 10 24% 24%3 24% 70 19% Feb 29% May 
Ear.iy & Daniel aad ® ¥ 132 132 52 86% Jan 143 Jun 
Gib.ci Art bere hGld sieeiaientenhasaciges™ ea 63°4 65% 93 57 Jan 70 Mar 
Mabart class A ..-.:5......5..-..* ao 5314, 55 * 146 53% July 56 V2 May 
Kahn pfd 50 X 52% 52% 25 4) Mar 52% July 
RE ao SEE ee Co ° 55 Ya 55 56% 146 44% Jan 65 42 May 
Little Miami Gtd . : 50 121% 121% 121% 75 118% Jan 121% May 
SE RT ° 4 32 32 50 28%. Jan 3442 Jan 
Meteor Motors ” esas ° aie 13 13 30 11% Apr 14 Apr 
RR RS nee e 63% 633, 64% 597 61% Feb 71 Apr 
Randall class A ies ‘ oS Sn 29% 294 2 29 Jan 31 May 
Class B + a 5% 5% 16 Yq May 82 Feb 
U 8S Playing Card . 10 55 54 55 706 62% May 83% Mar 
U 8 Printing pfd 50 ped 52% 53 23 50 Jan 534% Mar 
Western Bank ___ it iinionian-<i eee ~My 13 13 63 12 Jan 13% Feb 

Uniistea— 
American Rolling Mill 28 37% 35% 37% 125 27% Jan 40% July 
Cities Service _------- 34% 3442 37% 100 26% Mar 41% Jun 
. Me Oe eg SA reas. 2 a 34% 345, 113 28% Jan 42 May 
Columbia Gas é a 10% 10% 11% 750 9% Jan 14 Jan 
SS I a eee 65 65 68% 275 68 July 89 Jan 
Standard Brands ~~-.~.--.-_...____. ° 44%, 4453 475 88 41% Feb 53% May 
=— — | 
STOCKS Friday Week’s Sales 
test Range fer Week 

Sale Price of Prices Shares Range Since January 1 

Par Low High Loe awh 
Akron Brass Manufacturing. _____ ..50e 6% The 225 6% July 9% Jun 
Almciican Coacn & Body__-__ -.-_____- 5 20 20 20% 300 16% Mar 25%4 May 
nepevoses Tel: & Pet. oo Se cue 100 tty: al96%al)38% 79, 185% Feb 200%, Jun 
Brewing Corp of America___________ 15 a a887e— a88% 20 72 Jan 91 May 
hy ge SO al , oe 343% 343, 211 28% Jan 442 May 
Gees Conwoner: 10 a25'%4a25"% 20 25 July 32 Jan 
Bure Wissan Irua p.u : __¥ ; 104 104% 97 96 Feb 104% July 
Cleveland Graphite Bronze (Un)_____1 aG4%e adi be 60 57% Jan 77 May 
DSS GENE “ccacitetdsasdhoaeddbise cennne 5 28% 28 29% 1,091 26% Jan 34% Feb 
Eaton Manufacturing _____.._.__ 4 a563~ 256% 20 55% July 71 Feb 
Electric Controller __. nie gel a 69 69 150 65 Feb 75 Apr 
Erie Railroad (Un) : eis : al5% al6 170 15 July 23% Jan 
General Electric (Un)_-....__-______ ° ‘sg a4514 a45%% 172 45 Jan 52 Feb 
RINE. INR, setesetcctecistiniesith wstnnentnstieen-enene 10 os a65'2 a6773 163 6542 July 80%, Jan 


mew 





STOCKS— 
General Tire & Rubber common______ 5 
Glidden Co com (Un)_.__..__-______* 
Goodyear Tire & Rubber common ____* 
a Ae ge: ® 
Greif Bros Cooperage class A________ ° 
Benne Tes BOR. Sk 
Hanna (M A) 4%% preferred_______ ° 
RUOGUUOS OBS cctic cate eetinwiiieisiniin ® 
Industrial Rayon (Un)_-....________ ° 
Interlake Steamship ........._.._...__* 
GEG. Gh. CA ice intinmnameuinen® 
Kellev Island Lime & Trans_.......-* 
Lamson & Gessions. ai. oosctsbbeedon 10 
McKay Machine -  Qeesevonsendet . 
Medusa Portland Cement____....-___ * 
Metropolitan Paving Brick _......_-_ ® 
DEINE SNEED. cancmsteentristine cnentiaiectornes 1 
ee SE ° 
me ely | a ° 
Ohio Brass class B__-- 2 Se 
ee he ee 
Sebteten Saree «ic... a..i......* 
Pennsylvania RR (Un)...-....-.---- 50 
Radio Corp of Amer (Un)____---___-_ ° 
Geeuee Steed: P0 bse ances ° 
Ee es ¢ 
Standard Oil of Ohio common__-_-_-_-_ 10 
Thompson Products Inc common _____* 
0 a) ee ee ° 
White Motor = caiehale 


World Pubiishing —_~_.- nines 


Youngstown Sheet & Tube common-_* 


Bange for Week 
of Prices Shares Bange since Janaary 1 
Low High Low 
a47% a5lV 75 37% Feb 
a44% a48 Ve 110 36%, Jan 
262% a62% 56 58%. Jan 
28% 29 325 22% Jan 
58% 58% 25 53 Jan 
54% 54% 35 -§3%—.- Apr 
1072 107% 200 10d4%. Jan 
13% 14 71 1l Mar 
a49% a50% 155 434% May 
43 43 Ye 220 41 Jan 
a44%o a47% 137 40 Mar 
13% 14% 414 13% July 
12 12% 650 12 July 
22% 22% 25 22 Apr 
52% 53 4838 40 Jan 
21 21 132 16% Jan 
a36 Ye a36% 1 32% Jan 
6 100 4% July 
a22% a24 165 22 July 
a39% a39%4 17 34% Jan 
a25%e a25% 90 19% Feb 
26 26% 200 23\%4 Mar 
a38 Ve a39% 257 37% July 
al4 al4% 60 13 July 
35 35 495 29% Juhu 
59% 60 532 51% Feb 
a27¥%e a29 257 2053 Mar 
a62% a66% 76 49 Mar 
ab6 4 a90% 177 79% Jan 
a34¥e a34h¥e 50 33% July 
38 39 78 24 Feo 
a71% a77¥%s 150 61% Mar 








Detroit Stock Exchange 


Ford Building 








WATLING, 


New York Stock Exchange 


New York Curb Associate 


LERCHEN & Co. 


Members 


Chicago Stock Exchange 


DETROIT 


Te'spoone, Randolph 5530 








Detroit Stock Exchange 


Sale Price 








STOCKS 
“a 

Par 
Saléq@in Rubbes. «cece <<< <b6qemw mat 
Brown, McLarel ...~-4<---.3.- ee 
Consolidated Paper --_- ee 
Couvinental Motors ~~~ .----..----~-~-l 
Davidson Bros —__----~-- re 
weve A Cacve Navigatlon____._....10 
“etroi; Edson eommon___-..-. ___26 
Weiseth Cray DOR. cddnddinnwensend 
Detroit-Michigan Stove____.--~-~ atc 
Stent. Steel  Getieis....cdlkawcsnn a 
Federal Mogul i i a 
wederal: Motor: Truéema. ‘ 
Frankenmuth Brewing ~-~----~--~~---- 
Petass’ Ble... .ncancimniine ww pas 
Cine TRG BRR nati oemaisbeitbscwncnd 
Geéutentr Mig olngs-Ti....s.enec-~---— 
Geneesl Pinsele. 23... céee-----< 
CUES “DEOCOEEE 4k neonate cnn 10 
Uerity Michigan Vie Casting.-----~. 
Goebel Brewing os 
SE ee ae ees 
Hoover Ball & Bearing. —..__._.__--~--~- 10 
pO 2% 
Heudaeille-Herehey .................. * 
Sees BEOCGP Gate ns. 
ination Preaeses c.... 105-4) 
Kiusei Drug -- a 1 
RR FD i bitten nnn 
M@iwous Screw Krvuducba---—...-----~-- 
UcCianahan Oi! enmmon __u-- ~~ _* 
Michigan Sugar common-_-__- ~~ ~~~-~-~-~ + 
BE I ki hE eipenew 10 


Becket Motor Gar _...............--..«. 


Park Chemical Co common, -.------ 
Peninsular Meta! Proaucts-_..-------3 


Prudential Investment ~-..~--.:---~_- 





ESE Se 2 
River Raisin Paper ° 
ITN: ccs cctateniii mentguenprmenenee 10 
Sheller Mfg new common-______-~---~ 


Gimplicity Patter =< ..---.....------.- 
Standard Tube class B common-._—-___- 


WENGE DIOR. od sbbateennqapcenne 


See 


United Shirt Distributors._._._--_.__.._* 
U: 8& Radiator common..._._...__.___... 
Praterred : —.06c<snwe a 2 ine WE 50 


Waller & ©O Gibs6 2... nage wens 
Warner Aircraft common___.-.--- ual 
Wayne Screw Products new com_____4% 


Week’s Sales 
Range for Weea 
of Prices Sbares 
Low High 
15 15% 440 
248 32 1,750 
21 21% 425 
154% 15% 135 
14 15 300 
6% TV%4 1,950 
27 27% 1,803 
5 5 100 
13% 13% 356 
28%4 30 1,462 
38 38 100 
164% 1642 210 
§% 5% Zuu 
2% 3 500 
13%, 13% 575 
21% 21% 100 
13% 13% 1,109 
64% 67 1,989 
6% 7% 4,810 
7%. 1% 950 
10 1044 200 
25 2542 419 
20% 20% 210 
20 20 100 
25 26 1,400 
7% TVs 100 
2% 3 Suv 
6% 6% 300 
3% 3% 1,100 
2% 2% 3,100 
358 3% 306 
16% 16% 260 
8% 9 1,495 
6%. 7% 700 
5% 5 400 
4%, 4% 1,884 
4% 4% 210 
7 The $00 
105% 11% 875 
16 17% 975 
10% 10% 100 
5% 6 400 
6% 6% 2,008 
14 14% 866 
21 21 100 
16 1634 400 
56% 56% 50 
16 16 300 
4 4% 573 
3 34a 2,400 


Rauge Since fao 


15 July 
2% July 


12% Jan 
16 Mar 
13 Jan 
64% July 
5 Jan 
6 Mar 
10 July 


23> Feb 
173g Mar 
20 July 
25 July 


7%, July 
2%, Apr 


6% Apr 
3% Muay 
2% Apr 
35% July 
16% July 


8% July 
5% Jan 
54% May 
as Jan 


4% May 
65s Jan 


1058 July 
10 Mar 
634 Jan 
534 July 


5 Mar 


11% Mar 
9% Mar 
13 Mar 
56% July 


134% Jan 
4 July 
3 July 









For footnotes see page 589. 






































THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 26 





Monday, July 29, 1944 








STOCKS Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday 
Last 


Sale Price Range Since January 1 














— 





ALLEN & CO., NEW YORK 


210 West 7th Streete—LOS ANGELES 14—TRinity 4121 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 








Los Angeles Stock Exchange 


STOCKS 


Bandini Petroleum Co 
Barker Bros. Corp. common 
gd gr sac ‘Consolidated 
Berkey & Gay Furniture Co--. 
Blue Diamond Corp 

Bolsa Chica Oil Corp. 
Broadway Dept Stores Inc common_.° 
Byron Jackson Co 











California Packing Corp common---__* 
Central Investment Corp 1 
Certain-teed Products Corp 
Clirysler Corp 
Colorado Fuel & Iron common 
&% preferred 
Gemsolidated Steel Corp 
Creameries of America, Inc 


Deuglas Aircraft Co 
Dresser Industries 
Electrical Products Corp 
Exeter Oil Co, Ltd class A 


Parnsworth Television & Radio__..__.1 
Fitzsimmons Stores class A ........1 


Garrett Corp (The) 
General Motors Corp common 
Goodyear Tire & Rubber Co com-_-..* 


Hancock Oil Co A common 
Helly Development Co 
Budson Motor Car Co 
Hunt Foods Inc common 

Hupp Motor Car Corporation 


























Imtercoast Petroleum Corp___.__---1006 
Jade Oil Co 10c 


Lane Wells Co 1 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 


Mascot Oil Company 

Menasco Manufacturing Co ......----1 
Rights 

Merchants Petroleum Company 

Monogram Pictures Corp 

Mt Diablo Oil Mng & Dev Co 

















Nordon Corporation, Ltd 
Northrop Aircraft, Inc 








Occidental Petroleum Corp 
Oceanic Oil Co 


Pacific Gas & Elec common.______.25 
6% ist preferred 
512% 1st preferred 

Pacific Indemnity Company 

Pacific Lighting Cerp common ____-_-_®* 


Republic Petroleum Co common. 
512% preferred 

Rice Ranch Oil Co 

Richfield Oil Corp common 
Warrants 


Safeway Stores, Inc 
Sears Roebuck & Co _ 
Security Company 
Shell Union Oil Corp 
Sierra Trading Corp 
Signal Petroleum Co Calif 
Sinclair Oil Corp 
Solar Aircraft Company 1 
Southern Calif Edison Co Ltd com__-25 




















5%% preferred class C__..___--_.2 
Southern Pacific Company... .-~- ial 
Standard Oil Co of Calif....c-___. ane 
Sunray Oil Corp 





Textron Inc common 50c 
Transamerica Corporation... se 
Transcon & Western Air Inc 


Union Oil of California 
Universal Cons Ofl Co_ 
Western Air Lines Inc 











Mining Stocks— 
Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 
Cardinal Gold Mng Co 
Imperial Development Co _.._~ -- —_ 
Zenda Gold Mining Co 


Unlisted Stocks— 
Amer Rad & Stan San Corp___...._* 


— 
Bale Price 


1.30 


a) 
6% 


Week’s 


Range for Week 


of Prices 
Low High 
36 37 
1.20 1.40 
4 4% 
3% 


a3256 a345% 


a42 a42 
28 29% 
223% 22% 


a115 %al20%. 


15 16 


a20% a20% 


a80% 


1.95 
al3% 


16% 
647% 


93 


a12%2 


36¥%4 38% 
23 25 


a807%s 
24 24 
15 15% 
1.80 2.00 


al3 
14 14% 


1642 16% 
6434 65% 
a61% 65% 


93 93 
1.40 1.55 
25 25 
37 39% 
B82 Ble 


1.45 


1.25 1.25 


22c 22c 


al25% al3% 


52%ec 524ec 


1.65 1.90 


a421/4 a43% 


24 


a24¥% a24¥% 
37 


a45 a45 V4 
403%, 40% 
68 68 
62% 62% 


9 9% 

54 54 
95c 1.00 
18 18% 
a3t¥e a3te 


29% 29% 
42% 4236 
62 62 


a385 a387%% 


14c 1lé6c 
1.15 1.45 
18 18% 


37 
314% 31% 
30% 30% 
5856 58% 
5442 54% 
10% 11 


21% 21% 
1742 18% 


a465¢ 246% 


2542 26% 
23 2434 
20% 20% 


a7% aT’ 
10c 10c 
10c =10c 
5%ec 5¥ec 
l4c l4ec 


18 19% 


Shares 


250 
8,000 
500 
818 
1,891 
2,819 
1,318 
57 


30 
915 
470 
295 
500 

33 

1,780 
1,040 


10 

181 
1,110 
10,820 


230 
350 


200 
985 
307 


100 
1,600 
205 
1,400 
120 


5,150 
5,500 


450 
6,250 
466 


1,100 
7,201 
20,609 
10,675 
150 
100 


_2, 500 
60 


200 
9,975 


512 

70 
100 
100 


Range Since January 1 


Low 
3% May 
35 Apr 
60c May 
3% July 
6% Feb 
5% Mar 
48 Jan 
31% Feb 


41 Jan 
28 July 
22%, July 
120% Mar 
15 July 
20% May 
34% Jan 
22% Feb 


May 
Mar 

Jun 
May 


July 
Jan 


10% Jan 
64% July 
61% Feb 


83 Mar 
1.35 Mar 
25 July 
27 Jan 

8¥% May 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
27% July 


87 2c July 
414 July 
¥g July 
37c Feb 
8 Jan 
1.00 Jan 


17c Apr 
11% Feb 


45c Mar 
1.25 Apr 


41 Jan 
4234 Feb 
39 Apr 
62%2 Apr 
59 Feb 


8% Jan 
51 Feb 
52%ec Mar 
14% Feb 
3% Mar 


25% Feb 
36% Jan 
53% Jan 
31% Jan 
8c Jun 
19c Mar 
17% Feb 
21 #£Feb 
33%2 Feb 
30% Mar 
29% Mar 
55% Mar 
42% Feb 
1% Feb 


18% Mar 
16% Feb 


23% Feb 
21 Jan 
20% July 


85% Apr 
9c May 
8c May 
4c May 
10c May 


17% Jan 


High 
6% Jan 
41 Jun 
1.50 July 
6 Jan 
9% Apr 
7% Jun 
7042 May 
40 Jun 


45 Jan 
33 May 
2234 July 
136% Apr 
235% Jan 
24 

45% 

321 


98% 
33% 
20% 
2.70 


19% Jan 
154% Jun 


20% Jun 
79%, Feb 
76 Apr 


100 Jun 
1.95 Jun 
33 Mar 
50 May 
10% Jun 


1.55 Feb 
42c Jun 


20% Jan 
2.30 Jun 
4242 Jan 


1.75 Apr 
8% Jan 
5g July 
97%2c July 
10%8 Apr 
1.50 Jan 


37c Jan 
15% Apr 


75c Jan 
2.70 Feb 


4542 Jun 
4534 July 
40%4 July 
68 July 
4% Jun 


1142 May 
55 May 
1.20 May 
20% May 

4% Jan 


34% May 
4942 Apr 
65 Feb 
3934 Apr 
16c Jun 
1.80 July 
20% Jan 
26% July 
39%, July 
32% Feb 
31% Jan 
69% Jun 
59° May 
14 May 


255% July 
21% May 


28% May 
2742 Apr 
33% Jan 


12% Feb 
18c Feb 
20c Jan 

8c Jan 
24c Jan 


23. =~Feb 


Par 

Canadian Pacific Railway nocasemeeer~ 4 
Case J I Co... 
Caterpillar Tractor Co 2, 
Cities Service Co 10 
Columbia Gas & Electric Corp__..___* 
Commercial Solvents Corp s 
Commonwealth Edison Co 
Commonwealth & Southern Corp 
Cons Vultee Aircraft Corp 
Continental Motors Corp 
Continental Oil Co (Del) 
Crown Zellerbach Corp 
Curtiss-Wright Corp 

Class A 

















Electric Bond & Share Co 
General Electric Co 
General Foods Corp 
Goodrich (B F) Co 








Interlake Iron Corp 

International Nickel Co of Canada. 
International Tel & Tel Corp 
Kennecott Copper Corp 
Libby. McNeill & Libby. 
Loew’s, Inc 








ere te e* 








McKesson & Robbins, Inc 1 
Montgomery Ward & Co, Inc... man 

Rights woke anne 
New York Central RRU Od 
North American Aviation Inc_..____.1 
North American Co 10 


Ohio Oil Co 
Packard. Motor Car Co 

Paramount Pictures, Inc 
Pennsylvania Railroad Co 
Phelps Dodge Corp. 
Pullman Incorporated 
Pure Oil Co 


Radio Corp of. America. 
Republic Steel Corp. 
Socony-Vacuum Oil Co. 

Standard Brands, Inc 

Standard Oil Co (Ind)_--.._.___ — 
Standard Oil Co (N J)_-.--___- a 
Stone & Webster Inc 
Studebaker Corp __ 
Swift & Company 









































Texas Co 
Texas Gulf Sulphur Company. 
Tide Water Assoc Oil 





Union Carbide & Carbon Corp 

Union Pacific Railroad Co 

United Air Lines 

United Aircraft Corporation 

United Corporation (Del.)__..-----~- 
U S Steel Corp 





Warner Eros Pictures Inc 

Western Union Tel Co A 
Westinghouse Elec & Mfg Co__.-- 
Willys-Overland Motors, Inc.....-._-1 
Woolworth Company (F W)-~----_ 10 


Low High 
17% 18% 
4642 4642 

a72 a73%, 
35% 35% 
10% 1l 
a25% se 


a42% a42 "y 
32 32% 
7% ° T% 


al95%e a20% 


a21% 
45% 46% 


a52%— a53% 


a74 a74'e 
10 10 


15% 15% 
a35% a3534 
a20 a20% 
a52%4 a56% 


12% 13 


a32% a34'%s 


a47%e a48% 
7142 74% 
5% 6 
22% 2342 
al2%e2 al25s, 
a32 a32% 


a25%2 a26% 
834 9 
a33% a34 


38% 39 


3948 - 39% 
a58% a58'% 
a24% a265e 


13% 14 
34% 35% 
17% 17% 
a46 %e a47%% 
46 46 
a76'4 a77% 
al9 al9 
a30 42 a32 
a38%, a39'2 


a62%— a65% 
a515~e 
22 22 


~. 21079821105 


- 


al1445a145'% 
37% 38% 


a27%— a28%, 
5 5 
88 88 


a42% 244% 
a34% 


a52% a55% 


a21%4 


a54 


a35 


1,115 
100 
65 


Low 
17% July 
45 Feb 
%3% Mar 
26% Feb 
10% Jan 
20 Mar 
31% Feb 
2% Jan 
24% July 
15 VP} July 
30% Jan 
7%e Apr 
20% Jun 


19% Feb 
45% July 
50% Feb 
77% May 
10 «July 


13% Jan 
3642 Mar 
21% July 
50% Jan 
11% Jan 
33% Jan 


47 Jan 
71% July 

5% July 
22% July 
12% July 
31% Mar 


19%4 Feb 
8% July 
60% Jan 
38% July 
37% Feb 
20% Feb 
14% July 
31 Jan 
15% Mar 
47¥%2 Jan 
38 Feb 
65% Feb 
18% Feb 
29% Apr 
37%4 Apr 


53 Mar 
50%4 Mar 
19% Feb 


100% Feb 
160% Apr 
37% July 
29% May 

4% Jan 
80% Feb 


3156 Jan 
34% Apr 
32 July 
18 July 
53 Feb 


High 
22% Feb 
51% May 
78% May 
41 Jun 
13% Jan 
31% May 
35% Apr 

5% May 
32% Jan 
23% Jan 


40 Apr 
12% Feo 
33% Feb 


26 Apr 
51%, Feb 
53% May 
772 May 
15% Jan 


20% Jan 
41% Feb 
31% Feb 
60 Apr 
15% Apr 
40% Apr 


51 May 
99% May 
6% July 
35% Jan 
16% Jan 
36% May 


29% July 
12% Feb 
782 May 
47 Feb 

46% May 


-——< 


28 35% May 


18%4 Jan 
40 July 
18% Jun 
52% May 
49% May 
76%2 May 
23 Jan 
38 July 
41 July 


654% May 
60%2 Jun 
23% July 


119% Apr 
160% Apr 
51% Jan 
3634 Jan 

7¥%e Jan 
96% Feb 


545, Apr 
51% Feb 
39% Jan 
2642 Jan 
60% May 





Cc 


—=—__=— 





Philadelphia Stock Exchange 


STOCKS 


Par 
American Stores ° 
American Tel & Tel 100 
Baldwin Locomotive Works v t paws: 
Bankers Securities Corp pfd 
Budd Co 
Chrysler Corp 
Curtis Pub Co common 














Delaware Power & Light.__-_._.-__13% 
Electric Storage Battery._..__.._.__.___ e 
Genera! Motors 
Gimbel Brothers common 
Coal & Navigation 
Lehigh Valley RR 
National Power & Light 
Pennroad Corp 
Penna Power & Light 
Pennsylvania RR 
Penna Salt Manufacturing._.__~ caianias 

















Philadelphia Electric Co common__--_® 
$1 preference common e 
Philco Corp 
Reading Co common 
Salt Dome Oil Corp 
Scott Paper common 
Sun Oil 
Tacony-Palmyra Bridge— 
Class A participating 
Tonopah Mining 
Transit Invest Corp common 
Preferred 
United Corp common 
$3 preferred 
United Gas Improvement 
Westmoreland Coal 





























Bonds— 
American Tel & Tel 3s 


Sale Price 


195%, 


110 


17% 
11752 
15% 


Week's 
Range 
of Prices 


Low High 
33% 347% 
195 ¥4 198% 


2842 30 
110 111 


16% 17% 


116% 120 
15% 17 


22% 23% 
51% 53% 
6558 
515¢ 
13% 


11 


11% 
1% 


Sales 
for Week 
Shares 


336 
1,057 
540 


a pete 


Foy Jan 
185% Feb 
2842 July 
83%4 Apr 
16% July 
116% July 
15% July 


22% Jan 
9% Mar 
65 July 
405s Feb 
13. July 
10% July 
7% July 
72 July 
215, Jun 
35% July 
40% Feb 


27% Feb 
25% July 
31 July 
24 July 
7% Mar 
52% Jan 
642 Feb 


52 Jan 
2% July 
1 Jan 
3% Jan 
4 Jan 
475% Jan 
23% Jan 
32% Jun 


151% May 


High 
42% May 
200% Jun 
385, Feb 
121 May 
26% Jun 
140% Jan 
26% Jan 


26% Apr 
55% Jun 
8042 Jan 
70 May 
17% Jan 
17 Jan 
12% Jan 
9% Jan 
2742 Jan 
472 Feb 
9% July 


30% May 
3346 July 
46% Jan 
33% Feb 
12% Jun 
60 July 
78% Jun 


66 July 
4%, Feb 
4% Feb 
5% May 
7% Jan 
56% July 
30%4 Apr 
47¥%2 Mar 


157 Jun 





. 





Amer Smelting & Refining Co 
American Tel & Tel Co 


Anacenda Copper Mining Co 46% 46% 
Armour & Co (Til) 5 15% 16 
Atch T & S F Ry Co 
Atlantic Refining Co 
Aviation Corporation 


Baldwin Locomotive Works vtc_...._12 
Barnsdall Oil Co 5 
Bendix Aviation Corp 
Bethlehem Steel Corp 
Borden Company 


a61% a64% 
19742 19742 


Pittsburgh Stock Exchange 


Week's 
Range 
of Prices 


66% Mar 68% Apr 
186% Feb 19742 July 


43% Jan 51 Feb 
: 12% Jan 1842 May 
a1107%%a1155% 109 Jan 119% Jun 
a47% a49 34% Feb 50 Jun 

a9 a9%% 9% Jan 14% Feb 


a28%2 a293% 30% Mar 38% Jan 
a29% a30 22% Jan 30% Apr 
244% 24654 49 Jun 50% Apr 
a2103% al109 98 Feb 112% Feb 
a51¥% a515¢ a — a 





Sales 
for Week 
Shares 


STOCKS Friday 
Last 


Sale Price 





Range Since January 1 
Low High 
27% Jan 60% Jan 


Low High 

m Steel 505% 54% 275 
Aueabeny Lagan 8 “we S ae he 
Cisrk (D L) Candy 12% 12% 100 11% Feb 12% Jan 
Columbia Gas & Electric common __—_* 10% 11 543 9% Jan 14 Jan 
Continental Commercial Corp 4% 4%. 100 2% Jan 5 Jun 
Devonian Oil 27 28 218 2434 Mar 29 July 
Duquesne Brewing 30 30 100 25 Ye Mar 34 Feb 
































For footnotes see page 589. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 26 




























































































STOCKS Friday Week’s Sales 
Last Range for Week ; 
Sale Price of Prices Shares Range Since January 1 . > d li *,? 
Por Low High ~ igh St. Louis Listed and Unlisted Securities 
Cp EEE. E 10 ms 13% 13% 13 13% Jan 20% Feb 
Pest Pitt Brewing... 1 dé 8% 9% 1,175 734 Mar 9% Jan 
Lone Star Gas__-.. _-.-.--__-_.-___ lv 19% 20% 123 155% Jan 22 July E D JONE 
one Pe ——— pakeomiael 10. 10 10 52 10 Feb 12% Jun DWARD . Ss & oO. 
~=~~---=——--—-10 16° 6! 4 ¥ 
National Fireproofing Corp.__.._..___ 10 ; - : tea ree a 2 —_ saan = Established 1871 
Pittsb . 300 North 4th St., St. Louis 2, Missouri 
ittsburgh Brewing pfd____..________ * — 12. 2 110 65 Jun 80 Feb . 
Pittsburgh Plate Glass_._......_____ 10 393% 39% 393% 133 38% July 48% Jan Members 
Pitts Screw & Bolt Corp_____.______ * 10 9% 10 193 9% July 14% Feb New York Stock Exchange Phone 
Pittsburgh Steel Foundry com_______* ® 9 9 100 7% Jan 1034 May St. Louis Stock Exchange Caatens ee 
iu-<~c. pavers ss 5% : z ake ts a Pee Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 59% 
2 8 8 May ye Fe New York Curb Exchange Associate 
San Toy Mining___- = 1 20c 25¢ 3,700 20¢ Jul 60c Jan 
Standard Steel Springs__--__-_______ 1 Ve 18 «19 120 18 July 24% Feb 
United States Giass common ________ 1 a 20% 21 250 5% Jan 28 V%4 May STOCKS— Week’s 
omen WOE, pene en rem esace i ae 21 21% 200 5% Jan 28 4 May Range for Week 
estinghouse Air Brake . 36 Y% 35% 36% 294 32% Mar 41% Jun of Prices Range Since January 1 
Westinghouse Electric Corp com.__12% 31% 30% 32% 604 0% July 39% Jan No. Low High 
Johansen Shoe common ___--------_-_ Y, 5 Jan 9 Jan 
a ———————— Johnson-S-S Shoe common 36 y 36 25 Feb 40 Jun 
Knapp Monarch common_____-----__ 49 49 20 Feb 50 Jun 
s Laclede-Christy Clay Prod com 23% 23% 15 Mar 27 #4Jun 
Laclede Gas Light common y y ¥% Jan 
St. Louis Stock Exchange Laclede Steel common-_-_-_-.________- ian eh of ey -- 28 “g Mar’ 
STOCKS Friday Week’s Sales McQuay-Norris common -__-~~--~_- 30% 32% 25% Mar 35% Jun 
Last Range for Week Meyer Blanke common ______- 3142 32 23 Jan 32 July 
Sale Price of Prices Shares Range Since January 1 eee er eee — 24 24% — .B —_ 
Par Low High Low High 26 26 24% Jan 30% Jun 
American Inv common_ % i i 
anh a. - a + a 100 as nd ae pond Rice-Stix Dry Goods 2nd pfd 146 146 133 Jan 150 Jun 
Burkart Mfg com new 1 or. A 45 ‘ ar u St Louis Pub Serv A common 28% 30%. 19 Mar 35 Jun 
oo ------=------- 23% 23% 24 380 23% July 24 July Securities Inv common______________ 39. 39 32 Apr 40 July 
Falstaff Brewing common___..______1 : f * uw Stix, Baer & Fuller common.________10 50 52 32 Jan 59% May 
General Shoe common._...........~ i me Boe ae Sees > Wagner Electric common 45% 46% 42% Mar 49% May 
Griesedieck-West Brew common ______ * 57 fs 57 Vs 100 50 Mar 68 Feb 
Huttig S & D common______________ 5 oF 30 30 ™ 25 * 22% Mar 31% Jun Unlisted— 
tm eee Brick com_______100 piel 5% 5% 50 5%, July 8 Jan General Electric common____________ 45° 46% 45 July 48% Jun 
bce tg ES. MERE, SST 100 44 44 44 50 44 July 52% Jan General Motors common_____ _____ 64% 68Y 4% July 73% July 
International Shoe common ; 7 
cetipitibancnelanis 46 Ya 46 47% 145 43% Jan 50 Jan North American common___--_____- 315% 33% 31% July 33% July 
RANGE FOR WEEK ENDING JULY 26 
Montreal Stock Exchange se ate Bangs, fer Week 
of Prices Range Since January 2 
Te pane Canadian Funds Low High Low Higk 
8 Friday Week’s Sales OP CE oe eee 5 5 5 July 7%, Apr 
Last Range for Week General Steel Wares common 17 17¥ 17 July 205% Feb 
Sale Price of Prices Shares Range Since January 1 Ev oiceietenenientiannl 106 106 . 
Pes : 6 106 106 Jan 109 May 
AN eo Low High Low High Goodyear Tire pfd inc 1927 52.60 52.60 2% Jul 5642 A 
Abitibi Power & P 2 é ‘ a a > 
meee COG... dcemcce ai 18% 16% 187 11.363 14 Mar 22% Jun Gurd (Charles) common_____-----__ “i 11 12”. 8% Mar 13 Mar 
ao te outa ~---------------- 2 eM 16 18 11124 16 July 21% Apr Gypsum, Lime & Alabastine 15 16% 14 Mar 18% Jun 
Acadia and Atlantic Sugar A com____* ne wy * 6 Saat yh y a oo Hamilton Bridge 3 y, ¥%, Jul 12% Feb 
5% f a ° ~~ 4 zl Quy cy apn 4 an e 8% 9% 4 July 2 e 
preferre Petite) acy 100 105 104% 105 40 103. Jan 10634 May Howard Smith Paper common ___-_-_-- . 33 34 30% Mar 38 Apr 
Agnew-Surpass Shoe common________* 37 37-37 50 29 Jan 40 May 62 preferred —...._____-__..._... 5234 53 52% July 53% May 
By oe te common______- “100 z0 19% 20 150 19% July 26 Feb Hudson Bay Mining & Smelting 39 Ve 40% 37% Jan 50 May 
Aluminium Ltd 197 ine ros ae = "Jen be a a Imperial Oil Ltd 13% 14% 13% July 17% Jan 
Aluminum Co of Canada 4%2% a 38 26% 27 a 26: % Jun 27 «Jun Imperial Tobacco of Canada common_ rs 15 15% 135% Jan 15% Feb 
Amalgemated Electric Corp__..______* =F 17% 172 50 July 20 Feb €% preferred __---------------_-- 8 8 7% Jan 8% May 
Anglo Can Tel Co pid: .-. 2-2... 50 55 543, 55 7 150 Kh ng Jun 56% Mar Industrial Acceptance Corp com 31 31% 31 July 3834 Feb 
Argus Corp common_____......___.- ‘ Hie: | > 2 Pane . 
8% 8 842 3,560 8 July 12 Feb - 105 105 105 Feb 106 Jan 
4%2% convertible preferred______ 100 98 98 9815 "108 98 July 102 Apr International Bronze common 25% 25} 174% Jan 28% Jun 
a lo aE AEN 2 91 335 o Jen 3%, Feb 6% participating preferred 38. 39 33. Jan 40 May 
Asbestos Corp . 8 27% 29. 385 27% July 35. Jan International Nickel of Canada com__* 35% 37% 35%4 July 47 Feb 
Ashdown Hardware class A........ i0 - 16% sa! 0 6a Jul 17% Apr Interngtional Paper common___--___.15 45 47} 43% Mar 59 Apr 
sind 2 0 ve Oey v4 Ap International Petroleum Co Ltd 16%4 17% 16% July 27% Jan 
Bathurst Power & Paper class A_.___* 22 20% 22 717 19 Feb 24 Apr International Power common 54 58 47 Feb 60 May 
eee tone Light & Powe 100 202 202 208 314 181% Jan 216 Jun International Utilities Corp 15 15%4 15 July 18% May 
re € 1 = 
British. Columbia. Forest: Preducts.. = pe 2 2 7 gt pon a tts —_ Jamaica Public Service Ltd com 15 15 12% Jan 16% May 
British: Columbia Power Corp A_--.-- 30% 30. 31 e007 Jan 35 May parece. Py cong) Mone x 26% 26% 25 Jan 28% Apr 
Ciass B - ° 3 Ye 3%, 3% 2 800 31%, Jul 5% Ma Lake of the Woods Milling common ___ 35 °36 29 Jan 37% Apr 
Bruck silk Mills <= ———oa- a a 271%, 8 ~ “RE 2934 July Lang ¢ Sens Ltd John Ac 24 (24% 18% Jan 24% May 
Bulolo Gold Mines ___..... dtc 32 320 33% 485 23% Jan 35 Jun MacKinnon Structural Steel com gg 
17 1717 775 17. July 24% Feb Preferred 80 80 80 jan rc Sul 
Canada Cemént common________-___ P 3 Massey-Harris 16 1 14% Jan 4 
6%% preferred ____.-___-_-- the’ Siew, _ ieee soe 2s 2h McCol!-Frontenac Oil 23% 24 16, Jan «26% May 
Canada Iron Foundries preferred____* ; 15. 15 1.720 12% Jan 16 Ju Mitchell (Robert) -----------_-__---- 2742 28 27% Jan 33 Apr 
Canada Northern Power Corp_____--- ° 10 10% 11 20 Ave mar 14¥ May Molson’s Breweries____—~~_- 344% 35 29% Feb 37% Jun 
Canada Steamship common ° 174 17% 181 = Bt July 203, rtd Montreal Cotton new common 12% 12% 12% July 15 Jun 
5% preferred 50 50 51% 47% rand 53 + won Montreal Light Heat & Power Cons___ 19 20% 18% Jun 25% Feb 
Canada Wire & Cable class B.....___* 27% 273 ouie 50 26 8 io 27% Jul Montreal Locomotive Works 19¥%2 20% 19% July 22 May 
Canadian breweries common_________® 26%, 23% 267 22 on 20% Ma 27% Pes Montreal Telegraph —_-----_-~_-___ 51 51 47 Jan 52% May 
ty a prone Cee es * 50 50 . 45 47 . cd 53% Apr Montreal Tramways ~~----.----~~ 32% 32% 30 Jan 56 Feb 
i >, ¢ iS eee 100 P 
Canadian Car & Foundry common____* 1 Vs pr + — = = . rd oh — National Breweries common_____-_-__ ° 50 §8650% 44 Feb 52 Jun 
eke dia dee a Re 20 20 Ye 201% 21 os 20% Jul 2234 Ma 7% preferred ~.-.-------__-____- 51 51 44% Jan 52% July 
Canadian Celanese common 67 65 67 LO 5y Ms J A 69 “3 road National Steel Car Corp_____-_______ 25% 2634 24 Jan 30% Apr 
7% preferred __ st ig 41 41 at 4 40 75 . 44% M - Niagara Wire Weaving__-.__---_~~-~- 30 30 2442 Mar 31 Mey 
Canadian Converters class B______100 14 14 1 pov 14 Jus Noranda Mines Ltd 59% 59% 58 July 72 Jan 
Canadian Cottons preferred_________ 25 va 31 31 = Fb cam 31 Suly 3 
Canadian Foreign Investment___...._* 33 32 (433 p44 32° 5 es 53 a y Ogilvie Flour Mills common 32 «35 30% Jan 35% Jun 
Canadian Ind Alcohol common_____ ae 21 19 (213 5 +4 164 Peo 26 ¥ May Ottawa Car Aircraft___---_-_--_____ 6 6 6 Jun 82 Feb 
Class B 20 -— a oo aeae red hth Mav Ottawa Electric Rwys__-.....-______ 79 80 50 Jan 83 May 
par et ag te 30 29 32 2.585 29 ‘ July 46 : ned Ottawa Light Heat & Power com-__100 17% 17% 16 Mar 20 Apr 
Janadian ific Railway___._._____ \, me 17 ‘ 
Cockshute Plow y oo 17% 18% 4.860 = 17% July ao Page-Hersey Tubes 32 33% 30 Jan 34% Feb 
Consolidated Mining & Smelting_____ "5 + a =" + 405 fe duly i. oo Penmans Ltd common_______________ 78% 80 70 Jan 81 Apr 
Consumers Glass >; 95 1,907 78 gan 102% Jun Powell River Co 33% 34 20 ©Jan 36 Apr 
chien ~- 48 8 8648% 85 41% Jan 50 May Power Corp of Canada 13. 14 13. July 17% Jan 
avis Leather Co Ltd class A________ y, , J : eon Price Bros & Co Ltd common________* Va 54% Mar 
(ig eine aati peieamneany 31% ts “ ag a. ove gan 35% July i pee A. anit 101% July 1024 Ve als 
Distillers Seagrams old common_____- 5% : 7% =. 13% Jan 16 Feb Provincial. Transport -....__.______. 1642 16% 15% Jan 19% Apr 
Dominion 8ridge ‘0 = 28 1.895 232 — 30, July Quebec Power __.--.-_--.-_--_ 21. 21% 17% Jan 22 Mar 
Dominion Coal preferred... > in “a tee a 39 July 45% Jan Regent Knitting common 25% 26 19% Jan 27 Jun 
Dominion Dairies common___.______- 10% 71 13 7 Mar 23 Jun 
Dominion Foundries & 3teel... -~ Y2 10% 201 10% Jan 16 May St Lawrence Corporation common____* 7 1Ve 7 July 934 Mar 
Dominion Glass commra ___.......~. -- 29 +29 29 July st 2 Te a 5 30 32 30 Feb 39 Jun 
Dominion Steel & Coal class B______ 25 17% aaa = * ye _ 52% oy St Lawrence Flour Mills com-——___ ae 35% 35% 34 Apr 41 Mar 
Dominion Stores Ltd... “ + ta 18 8.047 ve Mar a3 ay ne | GO ae ett ania: Caan 162 165 150 Feb 165 July 
Dominion Tar & Chemical common...® ~- = 25 Ye 190 Faq a 28’ May St Lawrence Paper Mills 6% pfa_2_100 96 102 83 Feb 113. Jun 
Voting trust certificates... ____ ee Pra Lb, — fos i Shawinigan Water & Power___-----_- 23% 24 21% Jan 26% July 
ne es oe 2334 254 44 = aace 375 oem te 82 July Sherwin Williams of Can common ____* 34 35 29 Jan 38% May 
Dominion Textile common * 107 z 106 a ‘ = 90 " ae m May Sicks’ Breweries new common 12 123% 12 July 16 May 
Preferred i........ 123... 100 194 oS _ ee ee oe May Simon (H) & Sons common 28 29% 28 July 33 Jan 
Donnaconna Paper 442% conv pfd_100 103 103 103% as 102 Soe i Southam Press Co 20 «20% 18% Jan 25 Apr 
De Doe ps + 8 135 103% July Southern Canada Power___-__---_-__ 15 15 14% Jan 16 Jan 
Dryden Paper is 1s om - aes 4 yan oi = Standard Chemicals common_______-- 10% 11% 10% Mar 16 Jan 
, Oy IIE nn 103 103 100% Jan 106 Jun 
East Kootenay Power _......_ me ‘ Stee) Co of Canada common 87 90 79 Jan 92% Jun 
Electrolux Corporation ___- — - /2 2Y, 50 te Feb + Jun 7% preferred ES OR Vo kn Rah ee ES 9134 913 84 Jan 94% May 
Enamel & Heating Pees: Bot -—— 9 20 200 16% Mar 22% Jun 
English Electric class B___..........~ > 12 12 160 10 Mar 16 Jan ee A ee 37 37% 31 Jan 44 Apr 
Famous Players Canad RD ik dicin cmecs sce 20% onic oni 1 an - — tem a United Steel Corp 9 10% 6% Jan 13% Feb 
Gatineau Power common_._________- 19 isk 19. o> Sl ag roth ad : 
a man. «oe 100 110 a ‘ 202 ‘ 4 Jan 0 May Wabasso Cotton 90 «91 74% Jan 99 May 
54% preierred ............ 100 4103, a 10 55 05% Jan 111 Feb Walker Gooderham & Worts com____- 136 140 109. Feb 154% May 
¥%4 110% 110% 22 110 Jan 111 May Preferred ° 20 20% 20 July 23% May 
























































For footnotes see page 589. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 26 



























































STOCKS Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Weston (Geo) common_-_-~_------—-* an 28% 29 85 27 # 4Jan 3642 May 
Wilsils 144 |... .-.. --- -- 1 -- a= ° 20% 2544 25% 205 24 Jan 27 +#&«x9ApY 
Winnipeg Electric common ___------~- bg 14 13% 14% 2.880 13. Mar 21% May 
Preferred ade _---100 100 100 . 100 10 95 Jan 104 Apr 
Zellers Ltd common 1 43% 43% 195 34 Jan 45 May 
Banks 
Canadienne 10 a 20% 20% 50 16% Jan 22% Feb 
Commerce lu 23 23 23% 530 19% Jan 24 July 
Montreal 10 26% 26 26% 268 2142 Jan 27% Apr 
yO EEE, 39 38% 39% 445 33% Jan 39% Apr 
Royal we 10 24% 24% 25% 1,046 20 Jan 25% July 
Bonds— 
Montreal Power Notes__......-------. ae 50 50 $10,000 40% Feb 50 Mar 
STOCKS — ae Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acme Glove Works * inde 10 10 5 9% July 12 Jun 
Bathurst Power & Paper class B____* hl 6 6 250 5 Mar 8 Apr 
Belgium Glove commen bd ll 11 12 50 11 = =6July 15% Feb 
Brandram-Henderson —_----.------- * 14 14 14 125 14 July 16% Apr 
Britism American O1! Co Lta__-._--_* 27% 27% 28 511 25% Mar 28% Jan 
British Columbia Packers A pfd___-- * 15% 15% 15% 40 15% July 1742 Jun 
Class B s ron 10% 10% 645 10 July ll4e Jun 
British Columbia Pulp & Paper com-__* ath 64 65 205 55 Mar 77% Apr 
Brown Company common 1 52 5 5% 12.176 4% July 8 Apr 
Preferred 100 ee 78 80 202 77 July 104 Apr 
Butterfly Hosiery 1 iene 9 10 500 8% May 11% May 
Calgary Power Co Ltd. 6% pfd_--_-- 100 —- 107%107% 40 106 Feb 108 Apr 
Canada & Dominion Sugar___..._..__* 234 23% 23% 352 23 May 29% Feb 
Caanen Pacners A... =... 100 43% 43 43% 50 40 «=6>Feb 44 May 
Canada Vinegars Ltd —.......-.---.. s 16 15% 16 70 15% Apr 19%, Apr 
Canadian Dredge & Dock Co Ltd_-_-- ° 27 27 28 230 25 Jan 30 May 
Canadian Fairbanks-Morse _______-__ bd at 41 41 25 39% Jun 41 July 
Canadian Genera! Investments Ltd___* 16 16 130 15% Jan 18 Pep 
Canadian Industries common________._ 232 23% 25 1,480 23% July 25 July 
Canadian Inter Inv Tr Ltd com___--~ s vi 4% 54s 100 45@ Jan 9 Feb 
Canadian Marconi Company.__.__...__1 2%, 2% 3 3,550 2% July 5% Jan 
Canadian Power & Paper Inv com___* 2 2% 2% 372 1.75 Jan 4%, Apr 
ES A EI . 13 13 13 200 13. July 1842 Jan 
Canadian Silk Products class A___--_ e oe 31 31 10 30 86July 31 Jun 
Canadian Vickers Ltd common______* 37 330— i338 800 12% Feb 43% Jun 
7% preferred 100 155 150 155 105 98 Jan 174 Jun 
Western Lumber Co_______.2 3% 2% = 3% 17,450 2.40 Apr 3.80 Feb 
Canadian Westinghouse Co Ltd_-_--~ e oo 48 48 1 48 July 62 Feb 
Cassidy’s Limited common —_--_---_-- 1 does 12% 13 1,000 11% Jan 18% Apr 
7% Peeterreé__...._........_.1@ aw 146 146 70 128 8«=6 Jan 150 May 
Catelli Food Products Ltd common___* 18 18 19 251 16 Mar 20 May 
a aa ac 15 15 15 15 11 15 May 16 Jan 
Claude Neon Genera! Advert com___-_ s as 50c 50c 700 40c Mar 90c Jan 
RE AE EEE aR oo eet 65 65 10 60 Feb 75 Jan 
al Alcoheis Ltd. commen_...* 4% 4% 5 1.900 4% Mar 6% Jan 
Consolidated Div Sec class A___.__-__ s — 80c 80c 114° 75c May 1.50 Jan 
Preferred 2.50 oa 19 19 1 15% May 20 «Apr 
Consolidated Corp: Lt@_________* 19 16% 19% 27.519 15% Feb 23 «Apr 
Consolidated Textile commen__-______- a. 10 10 140 10 = July 10 July 
TS RE 18% 18% 18% 95 1842 July 18% July 
Cub. Aireraft Corp Ltd ....._..___._-. bg he 1.60 1.69 100 1.60 Jun 2% Feb 
David & Frere Limitee A ~~ ___---_ bd 25 25 25 12 23 #£«3Apr 28 Jun 
a el * 5 5 5 30 4 Jan 7% Jun 
Dominion Engineering Works Ltd_.._* ox 55 55 10 44% Mar 64% May 
Dominion Malting Co Ltd___--___ 20 30 30 30 190 22% Mar 30 May 
Dom Oilicloth & Linoleum Co. Ltd__._* pu'S 43 43 75 38% Jan 45 July 
Dominion Square Corp ‘a ae 30 30 260 19% Jan 30 «July 
Dominion Woollens ° 18 17% 18% 700 13% Jan 194% Jun 
Monnacona Paner Co Ltd s 16% 15 17 4,845 15 Mar 20% Apr 
Eastern Steel Products Ltd______-.-~_- ° 12 12 14 275 11% Mar 14% Feb 
Esmond Mills preferred__..._....__-. om 224%, 22% 100 22% July 22% July 
Pairchild Aircraft Ltd 5 3%, 3% 4 2,110 3 July 5% Jan 
pee. Gorin Co cies “A” _.... ee bd 8% 7%, 8% 250 6 Jan 9% Apr 
64%% cum antes a ee 100 114% 112 114% 50 89 Jan 118 Jan 
8 7 8 7,370 5¥% Apr 8% Jul 
®ord Motor Co of Canada class A____* 24 24 24% 2.094 24 July 32% Tan 
Poreign Pow Sec 6% red pfd___--- 100 - 12 12 50 12 July 174% Feb 
Fraser Companies od 61% 56 61% 6,235 53 Feb 75 May 
Freiman Ltd (A J) common__--_---_~ * 2 22 22 15 20 Feb 26 Apr 
felt pee. 2 100 —. 100% 100% 5 100'%2 July 117% Jun 
Godfrey Realty Corp__-------------- 6 37 36 37 6 28 Jan 37% July 
zreat Lakes Paper common____-_-___-_~- * 27h 24 27% 415 24 July 34% Apr 
Preverred. —...-.__-_-___.-........ . 61% 6 85 52% Mar 70 Jun 
Halifax Insurance Co __~---____.___ 10 20% 20% 20% 127 16% Jan 21 apr 
protel de LaSalle Inc.__.._____._.... ° 20 20 20 16 12 Jun 20 July 
Hydro-Electric Securities Corp___._-__ > pail 4% 5% 620 4% July 8% Apr 
International Paints (Can) Ltd A__-__ ° noe 14 14 30 10% Feb 17 May 
5% preferred —------------------ 20 Sek 35 35 15 28 Mar 36 Jun 
Inv Foundation Ltd common_____---- * i 14 14 60 12 May 14 Julv ” 
oe een pemersee 50 ined 52% 53 30 52% Jan 531% May 
Lake St John P & P * al 18 8 100 60 Feb 90 May 
on os cae” Ine... + sali 11 11 325 8% Jan 12% Jan 
12% 12% #13 455 12 Apr 15 Jan 
MacLaren Power & Paper Co_.__-. mE, and 411 1 
Maple Leaf Milling Co Ltd com___-_-_- rs ae 7 = oe 2 ocr ft - 4 
Maritime Teleg & Tel Co Ltd com-__10 22 22 22 45 1742 Jan 22 July 
Massev-Harris Co Ltd 5% pfd__-_-_100 29 29 29 425 28% Feb 39% July 
McColl-Frontenac Oil 4% new pfd__100 rs 101% 102 70 101%4 July 102% July 
Melchers Distilleries Limited com___* ee YE 8 450 7TY-July 11% Jan 
Preferred. ——__.____-- __________-___ 10s «16% 164% 16% 100 15% Mar 18% May 
Mirnesota & Ontario Paper Co_-----5 20% 18% 21 3,530 127) «July 27% May 
Montreal Island Power_______-____-__ 25 25 25 2 25 Apr 25 Apr 
Mount Roval Hotel Co Smee ac 1342 13% 613 11% Jan 16% Jan 
Mount. Royal Rice Mills_________-___ 4 10% 10% 10% 1,030 10% July 11 July 
Nova Scotia Light & Power com__--- ~{ ae 106 108 60 98% Jan 1i9 May 
6% preferree- —_.._~----.___-- 100 112 112 122 30 109 += Feb 112 May 
Orange Crush common ---~--.-~~~--_ , -_ 22% 22% 50 20 May 25% Jun 
Parreé ——.-—_-----___------- ? 18 ig 20 101 18 July 20% Jun 
Paul Service Stores _....._.._-__--_---.. ai 15 1 15 Jul 1 
Power Corp of Can 6% Ist pid—100 = 10 tts “0 «08% Jun «113% May 
6% partic 2nd pfd____-__-_--____ a 57 57 10 46 Jan 60 May 
Puritv Flour Mitls Co Ltd --_--.--- 10 13. 12% 13% 1,020 11 Jan 15 Apr 
Preferred —~....-__----_______... 40 til 54 =«s«54 25 51 Feb 54% May 
Quebec Pulp & Paper 7% red pfd__100 33% 27 35 2,363 27 July 43 May 
Quebec Tel & Power Corp class A_._* 8 8 23 8 Jan 8 Jan 
Sarnia Bridge Co, Ltd___--___-______® -- 12% 12% 400 11 Jan 
Southmount Invest. Co. Ltd.__-_______ 27c 27c 28c 3,202 25¢ Mar soe Jan 
Thrift Stores Ltd common___--_____- ° a 15% 16% 185 14 Jan 23 May 
Union Gas. of Canada ~—.-.._......_ bd — 11 il 50 8 July 12% Apr 
United Distillers of Canada Ltd______* js a 375 10 Jan 36% July 
United Securities, Ltd_._.__._.._.__--_ 100 sag 8 8 25 5 Jan 8 Jun 






















































































STOCKS Friday 
Last 
Sale Price 
Par 
Weeks. CO, ihn cncccmmemmionsne 
Windsor Hotel Ltd__________________ . 121 
Woods Manufacturing Co _-_._______ e 55 
Mining Stocks 

Akaitcho Yellowknife Gold Mines__._1 1.50 
pS =a a aa La a ® 13¢ 
Pe RR es eee Se ee s aS 
Beatrice Red Lake Gold Mines Ltd__-1 14¢c 
Beattie Gold Mines (Quebec) Ltd___--1 65¢ 

Beaulieu Yellowknife Mines... s 
Bob’s Lake —_______ DOE PD SE ie 

Bonville Gold Mines “Ltda_ a ae | Ba 

Bouscadillac Gold Mines Ltd____---_-_ 1 “ei 

Cartier-Malartic Gold Mines Ltd____- 1 
Central Cadillac Gold Mines Ltd_..._.1 28%c 

Central Patricia Gold Mines_ Ease 
Centremaque Gold Mines Ltd________ 1 16e 
Century Mining Corp Ltd 1 26ce 
eS a 1 13¢ 
Colomac Yellowknife Mines Ltd_____-1 70¢ 
Cournor Mining 5 30¢ 

pg Ee eae aes oe ® 
Dubay. Gate Mises... ee 
East Sullivan Mines___.._.__________ 1 4 
Elderidge Gold Mines_____.____._____ 1 15¢ 
Fontana Mines (1945) Ltd_....._._..__1 18¢ 
Formaque Gold Mines Ltd__.....____1 85c 
Found Lake Gold 1 12¢ 
Gods Lake Gold Mines. PA eR, Ss 
Goldbeam Mines— 1 Par 
Goldvue Mines ___ 1 40c 
Heva Cadillac Gold Mines Ltd ___-_-- 1 2"le 
Hollinger Consolidated Gold________--. 1 eaves 
Hudson-Rand Gold Mines_______-.- 1 ao 
Jack Lake Mines A 30c 
J-M Consolidated Gold Mines Ltd___1 4c 
Joliet-Quebec Mines Ltd 1 60c 
Kerr Addison Gold Mines Ltd___-__-- 1 a 
Labrador Mining & Explor Ltd __-_~_~ 1 6.00 
Lake Rowan Mines_______.....___-_ 1 23¢c 
Lingside Gold Mines___......__-._-~- 1 Eo 
Louvicourt Goldfields .....____._---- 1 fk: 
Macdonald Mines Ltd ‘7 3.10 
Nechi Cons Dredging__-___...__--~- 1 1.39 
Normetal Mining Corp Ltd___....___- S 1.60 
Norseman Mines —___~- eS ae | pe 
O’Brien Gold Mines Ltd 1 1.99 
Gees Gee 2... ........ 1 re 
ranaora Cadalic Goid Mines Ltd__._1 18%c 
Pato Cons Gold Dredging Ltd. ___-_ ~~ 1 : 
Pitt Gold Mines. 1 13¢c 
Quebec Yellowknife G M -___---__--. 1 24e 
Red Crest Gold Mines Ltd __.__----- ° 2a 
Rochette Gold Mines. 1 15c 
Sentiago ~...._--.___-—---++--..----_-- 40c 
Sheep Creek Gold Mines___...-__-~- 50c¢ 1.25 
Sherritt-Gordon Mines Ltd L 2.25 
Biscoe Gold Mines Ltd 1 65e 
Sladen-Malartiec Mimes Ltd__-._._~--- 1 rome 
Stadacona Mines 1944 Ltd © 75e 
Standard Gold Miues 1 l4e 
Sullivan Cons Mines Ltd 1 1.75 
Sylvanite Gold Mines Ltd__.....----- 1 — 
Villbona Gold Mimes Litd___-__----~-~ 1 12e 

Ott Stocks 

a ® 2 
Home Oi! Co Ltd . x? 
BRomestead Oil & Gas Ltd 1 7c 
Royalite Oil Co Limited__.......-~-~~ ° 18 


Week’s 
Range 
of Prices 
Low High 
2 2 
12% 12% 
55 56 
1.40 1.60 
12c 15¢ 
5c 6c 
9c. 14c 
65ce 65c 
50c 50¢ 
25c 25c 
12¢ 12c 
6c 6e 
Te Tc 
25e-28 3 V2e 
1.92 1.92 
15e l6e 
22e 30c 
10c 13¢ 
70c 70c 
2te. We 
22% 22% 
22c 22¢ 
2.25 2.78 
12c 3s 15¢ 
17%e 18c 
85c 85c 
llc 12¢ 
60c 60c 
1.30 1.30 
Me 40¢ 
26c 27c 
1l% 12 
32e 32e 
28e 30c 
4c 4c 
49¢ 60¢ 
11% 11% 
5.10 6.00 
22c 24c 
14%c 15¢ 
1.320 2.30 
2.50 3.10 
1.25 1.40 
1.35 1.60 
tle ile 
1.70 1.99 
18¢ 18c 
13¢e 18%c 
5.35 5.40 
13s=s«13¢c 
léc 2c 
13e§8 = A3e 
ie 1% 
39¢ 44'4c 
1.15. 1.3% 
190 2.25 
60c 65c 
37 Yee 37 Yee 
64e¢ ‘Té6e 
14e 19¢ 
152 1.85 
2.45 2.15 
10e 12¢ 
80e 85e 
299 3.00 
Te Te 
17 18 


Sales 
fer Week 
Shares 


200 
8 
442 


4,500 
2,000 
5,000 


3,500 

500 
1,200 
1,500 
1,000 
3,600 


3,000 
34,500 
200 
3,000 
19,000 
13,400 
2.000 
12,000 


Range Since January 1 


Low 
1.25 July 
11 Jan 
39% Jan 


May 
l12c July 
Jun 


9c July 
65c July 
50c July 
25c July 
10¢ July 
6c July 


Te July 
25¢ July 
1.92 July 
lle July 
22e July 
10e July 
70c July 
27c July 


22%4 July 
22c July 
2.25 July 

lic July 
léc July 
80c Jan 
llc July 
60c July 
1.06 July 
34c July 


26c July 
11% July 
30c Jun 
27c July 
4c Jun 
45ce July 


11% July 
5.10 July 
22c July 
12c July 
1.10 July 
2.50 July 
1.20 July 
log Jan 
lic July 


1.70 July 
18c July 
13e July 
5.35 July 
13c July 
l6ce July 
lic July 
15ec July 
39c July 
1.15 July 
1.07 Jan 
60c July 
37%ac July 
64c July 
I4c July 
1.52 July 
2.15 July 
10c July 


75e July 
2.90 July 
5c May 
17. July 


High 

3 May 
13 Apr 
56 July 


1.80 July 
30c May 
11%4c Jan 


34c May 
1.38 Apr 
2.60 May 
32c July 
30c Jan 
18c Mar 


13c Jan 
60%2c Mar 
2.95 Feb 
49c Jan 
43c Feb 
28c Apr 
1.15 Mar 
70c Feb 


32 Feb 
55c Apr 

5 Feb 
36c Jan 


Jan 
Apr 


49c 
1.45 
53c Mar 
82e Jun 
2.05 Jan 
1.15 Apr 


63c 
19% 
65c Apr 
1.15 Peb 
9c Feb 
2.24 Feb 


Jan 
Feb 


174 Feb 
1l Jan 
42c Jun 
43c Jan 
1.75 May 
7.50 Jan 
1.76 May 
2 22 May 
3lce Jan 


3.85 Jan 
35¢c May 
46c Feb 
7.80 May 
37c Jan 
42c Apr 


23c Jan 
38ce Jan 
44'ec July 
1.95 Feb 
3.65 Jan 
1.45 Jan 
1.15 Jan 
1.49 Jan 
42c Jan 
3.50 Feb 
2.15 Jaly 
42c Jan 


90c July 
4.40 Jan 
lic Jun 
25% Jan 





c 


— 





Toronto Stock Exchange 












































STOCKS 

Par 
Abitib! Power & Paper new com..__* 
$1.50 preferred 20 
$2.50 preferred —....~----~--------- 20 
Acadia-Atiantic semen common___... ° 
0 EE, 6s 
Acme Gas & Oil ae 
Agnew Surpass Shoe common--_-_-_--_-- ° 
Akaitcho Yellowknife - pe eee, 
i TS ok) Siri mene wnenn 1 

Aiger Gold Mines__-_ 
Algoma Steel common ___......----~-~- bd 
Preferred —.......-.— _.100 
Aluminium Ltd common____- wnat 
Aluminum Canada new 4% pfd__--- 25 
Amalgamated Larder Mines_--.-~---~- 1 
American Yellowknife 1 
Angio Canadian Ofl__----~-----—- ae 
Anglo-Huroniam —~--~~-~---~-~-~-~------- bd 
Anglo-Rouyn Mines——---~-~----—--- cai 
Ansley Gold Mines___~~--~-~-----—- wae | 
Apex Consolidated Resources___.__.---* 
Aquarius Porcupine Gold_______ 1 
Bsc iene cepa peins titanate reneprinreyemenen anesen 1 
Argus Corp Ltd common - 
4%% conv preference __-_----~-~ 100 
WabtenRts <50n no -—. eoe 
Arjon Gold Mines 1 
Armistice Gould 1 
Arntfield Mining — 1 
Ashdown Hardware —_-—-~---------—- 10 
Ashley ~.---~----------------------- 1 
Astoria Quebee Mines. 1 
Athona Mines ----_--------------—-} 
Atlas Yellowknife Mines 1 
Auhelie Mines Ltd | 
ue Gold Mines__ 1 
Aunor Gcid Mines a | 
Bagamac Mines 1 





Bankfield Consolidated otees.—---—3 
Bank of Montreal___ 








Bank of Nova ne 
Reet ot Tors... -.....----—- 10 
Base Metals bd 
Bathurst Power class A_.-.~.-------~-~- s 
Bear Exploration & Radium__----- wine 


Canadian Funds 
Week's 
Range yg Beers 
Bale Price of Prices 


Friday 
Last 


18% 
17% 


30c 


16% 


4.75 


18c 
14c 


39% 


77 


Low 
15% 
15% 
37% 


High 
19 
18 

37% 

22% 

105 
8Ysc 
37% 
1.55 
14c 
27c 

21% 

101 
202 
27 
1.30 
23c 
1.10 


Sales 


Range Since January 1 


Low 


14 Mar 
17% July 
37% July 
20% Jan 
103% Jan 

je July 
28 Jan 
1.35 July 
10%c Jan 
19¢e July 
1942 July 
99'2 July 
129% Jan 
22% Jun 
1.00 July 
lée July 
95c Mar 
8.00 July 
1.15 July 

Je July 


6c July 
55c July 
10c July 
8 July 
98 July 
1.40 Jun 
23 Yee July 
68c Mar 
1é6e July 
12% Mar 
7%4c July 
2le July 
20c July 
20c July 
36c July 
46c July 
3.80 July 


15%ec July 
12c July 
21% Jan 
30 Mar 
32% Feb 
Tvec Jun 
19 Feb 
57c July 


High 
22% Jun 
21 Apr 
40'2 Apr 
24 Jan 
107 July 
ll ‘4c Feb 
42 May 
1.70 July 
25c Jan 
54c Jan 
26 Feb 
103 Apr 
230 May 
27 Jun 

2.40 Apr 
38%ec Apr 
1.36 Jan 
13 Feb 

1.95 Jan 

30e Jan 


23c Mar 
85c Jan 
24%ec Feb 
12 Jan 
102 Apr 
3% Feb 
55e Jan 
1.70 Apr 
62c Jan 
18 Apr 
22c Jan 
87c Feb 
50ce Apr 
55c Jan 
1.02 Apr 
1.55 Feb 
7.25 Feb 


58c Feb 
24c Jan 
27% Apr 
40 Apr 
38 July 
28c Apr 
24 Apr 
1.64 Jan 





For footnotes see page 589. 
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STOCKS Friday Week’s Sales , Friday Week's Sales 
Last for Week Last for Week 
Sale Price . of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Beattie Gold Mines Ltd 1 65c 5le 80c 68,453 5ic July 1.76 Feb Dominion Tar & Chemical common..* - 27 27% 250 23 Feb 30% Feb 
Beatty Brus class As_---.---....-~- ° 47 46 47 165 39 Jan 51% May 2 > eee ee ae ° 2744 27 28 525 23% Mar 28% July 
EES “ees . 8 46 46 10 31 Jan 46 Jun New preferred .................4. 100 = 2542 26% 105 24% Jun 26% July 
Beaulieu Yeliowknife___......_._....__] 5ic 47%ec 58c 153,050 45c Jan 2.65 May Dominion Woollens common __-_-_._ aetna 18 18 18 75 13. Jan 20 July 
Bell Telephone ot Canada... __-~ —-100 204 204 208 272 181 Jan 216 0=— Jun Donaida Mines ~~~. 1 75c 60c T77c 28,800 60c July 1.85 Jan 
Belieterre Quebec —_....~~~........ l 10 10 100 10 July 15% Feb Duquesne Mining Co_--~-~.--.......1 1.10 95c 1.18 30,750 85ce July 1.60 Jan 
Berens River —_-~-~- EE. TTT 70c 70c 70c 2,200 70c July 1.45 Jan Duvay Gold Mines 1 ese 20c 20c 12,225 20c July 58c May 
Bertram & Sons Class A Mt MEE (2 Raia ‘4 21% 221% 235 21 July 23% May East Amphi Gold Mines__.........-. in 31lc 30c 32c 6,000 “~ 30c July 62c Feb 
“See = aS ak @ - 5 5 100 5 July 8 May East Crest Oil___- os bg Tc 6c Tec 19,500 6c July 13c Jan 
Meweeure Gold ont tere cs 1 50c 47c 50c 3,500 47c July 92c Feb East Malartic Mines___ 1 1.63 1.40 1.65 18,390 1.15 July 3.35 Jan 
sidgova Kirkiand Gola___......___ —k 20%c 16c 20'ec 29.214 16c July 45c Jan East Sullivan Mines__....__...._---.. 1 2.60 2.25 2.80 36,350 2.25 July 4.60 Jan 
Biltmore Hats common-_-_ + 12% 13 60 12 Jun 14 Mar Eastern Steel new common-____.___-... 11% 11% 17% 2,355 0% May 15% Jun 
New preferred x 23 23 50 23 «July 4%, May Eastern Theatres : ot Samtintanghaenht al 1842 18% 105 10 Jan 19 Jun 
Blue Ribbon common 10% 10% 10 10% July 14 Apr Economic Investors._._.............- 25 42 42 43 85 42 July 48 Apr 
Preferred — ae ss 50 56 56 5 55% July 60 Apr Kiaer Gold ~~ 1 50c 45c 56c 90,200 45c July 1.35 Jan 
Bovjo Mines Lua__ a 15c 15c 16%ec 13,050 14c July 30c Feb Eldona Gold Mines 1 55c 37c 55c 68,050 37c July 1.45 Jan 
Ronetal Gold Mines __....._____.__ i 35c 34c 35¢ 10,121 30c Apr 50c Jan pn eT ee eee . 31% 31% 31% 5u 28 Jun 36 = Jan 
Bonville : ecumcnact S26e 120%%c 13c 3,500 10c July 30c Jan Class B _.- EO 6 cn, ane 842 8% 125 8% July 13. Jan 
BOYyCOD Persning Gola Mines Sg a Tee . 10c 14c 6,300 10c July 39¥ec Jan 
NS ee eee . 11% 11% 12 3.965 11 July 18% Feb Falconbridge Nickel e 4.25 4.20 4.50 2,045 4.20 July 6.35 Feb 
Brazilian Traction Light & Pwr com ._* 22 204% 222 6,875 20% Jun 30% Jan Famous Players new common____——.. © 20% 19% 204 4,025 12 Mar 22% July 
British American Ou___.____________® 28 27% 28 1,160 25%2 Mar 28% Jan Fanny Farmer Candy Shnops_--------1] 55 54 56 650 48% Jan 66 May 
British Columbia Forest Products- 4% 4 4% 5,360 3%, July 5 May Federal Grain common_———-_--~-~--~~- > 8% 6% 842 872 5% Jan 9% Apr 
Brit Columbia Packers class A______- ae 16 16% 955 16 «Jun 17% Jun Preferred —~---~-~-~--~--------- 100 116 109 1162 475 90 Jan 120 Apr 
Class B ee 10% 10% 10% 1,195 10 Jun 11% Jun Federal Kirkland Mining_..------~-- 1 i0c 8Y¥ec 10c 14,750 8 ¥ec July 24c Jan 
British Columbia Power class A__--__ * 31% 30°. "33 315 28 Jan 35 May Fittings Ltd common --~~~~-----~~-- “ 6% 6 Ye 7 150 642 July 7¥ July 
SDE Maar et es aa rea Hrs 3% 3% 1,860 3% July 5’ May SE OR a. ee ee eno e 12% 12% 12% 475 12% July 12% July 
British Dominion Ot}______-_________ + 22c 18c 22c 70,200 18c¢ July 55c Jan Fleet Aircraft______ » 1% 7 8 6,375 5 May 8 Ya July 
Broulan Porcupine Mines, Ltd____..._ 1 43c 40c 45c 15,800 40c July 72c Jan Pord Co of Canada class A. ~-~~... ° 24 23% 25 1,689 23% July 32% Jan 
Buffadison Gold Mines_._.___._______1 1.15 95c 1.15 9,200 95c July 1.64 Apr Prancoeur Gold . 39¢ 33c  40c 14,500 3e July 75¢ Feb 
Buffalo Ankerite Gold Mines____._._- . 4.70 3.85 4.70 6,650 3.85 July 11 Feb Freiman Ltd 4%2% preferred_______- ¥ -- 100% 100% 30 100% July 101 July 
Buftxio Canadian Gold Miwes_.__-- 8 2lc 15e 21c 23,400 15e July 45c Jan Frobisher Exploration ad 3.60 2.90 3.60 2,420 2.90 July 5.55 Feb 
Buffalo Red Lake Mines_.___________ 1 25c 23c 27 42,900 15c Jun 97c Feb Gatineau Pow common -----------~- * 18% ig 619 280 14 = Jan 20 «Jun 
Building Products___ . 32 Ye 32 33% 235 23% Mar 35 Jun | ee 100 110 109% 110 150 105 Jan 111 Jun 
Bunker Hill Extension__ : * 5c 5c 3,500 442c Jan 9 Yec May S% preresred ._-.__—__..__-_._... 100 -- 110% 110% 25 109. Jan iii Apr 
Burlington Steel lotion ‘ 13% 13% 13% 485 13 Mar 15 Apr General Bakeries ~___-__---_------__- x ~- 5 5% 250 5 Jun 7% Apr 
Burns & Co class A __ <<a eae ie bie 26% 26% 225 22% Jan 27. July General Products Mfg A ------~----- : — 20 20 50 10% Mar 20 «July 
yee SP Tie CRT aS sere + 15 15 15% 875 12% Mar 17 Apr CL = ee 100 ~~ 100% 100% 10 100 July 101 May 
Genera! Steel Wares common.......... ° 17% 17% 17% 70 7% July 20% Feb 
Calder Bousquet Gold_---__----__-__-1 23c 20c 24c 7,700 19¢ July 44c Feb ee 100 —— 106% 106% 15 16s Jan 108% Jun 
Caldwell Linen Mills common___--___ wa 14% 14% 50 11% Jan 15 May Giant Yellowknife Gold Mines......--} 6.00 5.05 6.00 23,995 5.05 July 8.75 Feb 
Ist preferred __ “ThE Ry Te rey. 19% 19% 20 19% July 19% July Gillies Lake-Porcupine Golad____....-- 1 a 13c =: 15e 6,600 13c July 25c Feb 
Caigary & Edmonton_________._____ . 1.80 1.71 ° °1:90 7,400 1.71 July 2.95 Jan Glerora Gold 1 5%c 5c 6c 13,500 5c Jun 22c Feb 
Callinan Flin Flon______________-_ ___ 1 25¢ 19c 28¢ 24,400 19¢ July 44c Mar Goa’s kake Mines Lta » 67c 58¢ 67c 43,600 Sic Jan ssc Jan 
ke 1 25c 22%c 28c 6,200 22%c July 56c Jan Goldele Mine 1 22c 2le 23c 10,000 21c July 39¢ Feb 
Campbell Red Lake___.._-.___________ 2.15 2.00 2.50 4,775 2.00 July 3.60 Jun Goldcrest 1 3le 24%2c 35¢ 23,200 24%ec July 87c Feb 
Canada Bread common___-__---_--__* 107% 10742 108% 30 102% Jan 108% July Gold Eagle Mines 1 9¢ 8c 9 5,500 8c July 25c_ Jan 
Canada Cement common -_____--=._- . 20 18 20% 1,382 14% Jan 25% Jun Goldhawk 1 95¢ 70c 1.00 61,066 70c July 1.30 Peb 
| RR a TS ae 100 ie 147 149% 61 147 July 153. Jun Golden Arrow Mines 1 30c 28c 34c 12,150 28c July 79¢ ~Jan 
Canada Cycle & Motor preferred__ 100 3 107 109 ‘15 -106% Mar 111 Jan Golden Gate Mining a 28c 25¢ 30¢ 19,300 I6c July 40%ec Jan 
Canada Malting _....____ = . a 60  60- S 53 Mar 62 Jun Gelden Manitou Mines 1 2:55 2.20 2.55 14,800 2.00 Jan 2.90 Apr 
Canada North Power... . 11 11 11% 300° 11 Mar 14% Feb G@GMM ....-...........---.--.-+.-- 1 ‘I3%e 8e 5c 9,100 8c July 35c Jan 
Canada Packers class A_.-.--__.._._ * 43 43.43 125... 36 Jan 44% May Goldvue Mines 1 40c 33e 40c 81,300 33c July 1.15 Apr 
ee ° so 19 19% 385 17% Jan 21% Feb Goodyear Tire & Rubber common___* 117 115 «(117 65 99 Y2 Mar 125 May 
Preferred 50 52% 52% 53 1,303 52 July 58 May 
Canada Permanent Mortgage_..._.100 200 200 ,... 202 «-:., 10 178 Jan 205 Mar Gordon McKay class A__-__--~------ * 11% 11% 11% 860 11% July 12 Jun 
Canada Steamship common __---____ e = 1742 18 421... .19¥e Jan 23. Feb Co A a ees * sie 21 21% 85 21 Jun 22 Jun 
Preferred. __- ee “i 50 51% -1jo. ~ 4}; Jan 53 Jun re | Th SRS eS 1 i3e¢ i3c 1,600 13c July 26c Jan 
Canada Wire & Cable class A______—-* 98 9842 99% 225... . @B-: May 99% July Grandoro ‘Gold Mines____________-___ * I2%c 12%c 12! vac 1,000 lic July 20c Mar 
Class B__-_- nies : . 26 %e 26¥%e 27% 1S .. 24 Mar 30 Jun Great Lakes Paper common___._.--._* 27% 23% 27% 1,630 15 Jan 35 Apr 
Cauaulan Bank Commerce Sree 23. 23% 15020 Jan 24 Jun Preferred ° 63 Ya 61 6334 660 42 Jan 70086 Jun 
Canadian Brewerles common_—_ ° 27 23% 27 10,745 20 Mar 26% Feb oe SEL Lea ° mt 5% 5% 50 5% Jan 7 Feb 
Canadian Canners common_______-_. bd acta 29 29 890 22%, Jan 32% Jun Gunnar Gold Mines Lta i aR 33c 35c 1,600 30 %ac July 59c Apr 
ONS ETS Te 20 ik 30 31 100 25 Jan 32 May Gypsum Lime & Alabastine___._._.__* 16 15 16% 1,865 14 Mar 18% Jun 
Ce ° we 29 30 375 22% Jan 32 ~°-« Jun 
Canadian Car & Fdry common __ .__ ° 15% 15% 385 15% July 20% Jan Halcrow Swayze Mines 1 9c 7c 9c 4,700 5c July 18c Jan 
RE ER Lies wo Es ° 21 20% 21% 975 20% July 22% Feb Halliwell Gold Mines 1 ain 4c 4c 2,000 4c July 10c Jan 
Canadian Celanese common____- al 67 65 67 400 59% Jan 68 Feb eS ee 1 eee 4.25 4.25 200 4.10 July 6.00 Feb 
TT SS eee . 27% 27 28% 425 24% Jan 30% May Hamiiton Bridge ° et 19 20 45 8% July 1242 Feb 
Canadian Food Products common-____* 18 ¥% 164% 18% 605 12 Jan 20% Jun ee ek e “ 19 20 150 18% Mar 21% May 
SE ADs sachcieciiesibiigniiinsatbngidinnisanmpapbibbipembabee s 20% 23 95 18% Mar 24 Jun Harding Carpet—_-- ee. 12% 11 12% 1,195 11 July 16% May 
Canadian Industrial Alcohol com A_-_* 20% 18%, 21% 5,355 17% Feb 27 May Hard Rock Gold Mines 1 74c 65c 77c 21,020 65c July 1.24 Jan 
REET. a ° 19% 17% 20 935 15 Apr 26% May Harker Gold Mines. 1 15c 14c l6c 15,500 13c July 3lce Jan 
Canadian Locomotive —.-....-....... bd 30 29 %2 33 920 29% July 46 May Harricana Gold Mines... ..._-- ~~ 1 2lc 16c 23c 48,500 16c July 35c Jan 
pT ee 1 1.25 1.00 1.30 22,425 1.00 July 2.70 Jan 
Comes BialerOe nnd connnwsticion s 65c 50c 68c 34,355 50c July 1.35 Feb Headway Red Lake Gold___------_--- 1 16c 16c 18c 6,000 15¢c July 30c Jan 
CE IS. cetccsttoncntemnacedeminen ° 16 16% 580 13% Jan 18 Jan OE Ok 1 25c 19c¢ 28c 10,500 19c July 69c Jan 
Preferred 1¢0 181 182 30 150 Jan 190 Jun TO TREN cig ee eidnanenninws 1 1.40 1.25 1.49 16,200 1.25 July 3.60 Jan 
New preferred ie 100 105% 105% 15 105 Feb 107% Jun Heva Cadillac ~__- 1 28c 24c 28c¢ 165,400 20c July 63c Jan 
Canadian Pacific Ry. .......... zo 18% 17% 18% 6,200 17% July 24% Feb pS ORR AISI EERE Cee, ° 22 22 25 20% Mar 27 Apr 
Canadian Tire ~~~. -~-~-.--ssunn— 53 32 32 34 250 26 Jan 39% Jun Hollinger Consolidated Gold Mines____5 12% 11% 12% 3,765 11 July 1934 Feb 
Canadian Wallpaper class B Y ° 25 25 15 22 Apr 26% July Re ae 2.85 2.75 2.90 7,910 2.75 July 4.40 Jan 
Canadian Wirebound Boxes___-----~~ ° 26 26 25 25% Jan 30 May Hemmer WelloWRMe® .occnc.noccneuse 1 15c 136 «3 «Ge 7,700 13c July 35c Jan 
Cariboo Gold Quartz... ..-_-...-- 1 2.80 2.50 2.85 4,800 2.50 July 4.40 Apr Homestead Oil & Gas__-_..----..--_l pare 36c 40c 12,500 5c May 40c July 
Carnation preferred , 100 115%2-115'% 20 115% July 116% Jan Hosco Gold Mines i 43c 36c 44%2c 30,200 36c Juiy 74c Jan 
INNER: Tar III las enn spsadiscepepapueninaimansins 1 1.50 1.42 1.56 15,300 1.40 July 2.10 Feb Mower Geld Mindi... ce eennt 1 38c 35c 38c 14,600 35c July 73c Feb 
Central Putricia Gold Mines __---.-~-- i 2.08 186 2.12 14,350 1.85 July 3.00 Jan Hudson Bay Mining & Smelting__---_* 39% 39 40 1,540 37% Jan 50 May 
Central Porcupine Mines_.._-.-.....- 1 17c 17c 18¢ 10,500 15¢e July 44%ec Jan Hugh Malartic Mines_.___.___....... 1 9c 8c 10c 3,000 7c July 30c Jan 
Centremaque Gold Mines__----~~~-~-- 1 13¢ izc 1%c 5,000 13c July 63c Mar TOSS 0G CINE Wl tan * ya 13% 13% 50 10% Apr 16 Jun 
Cuemicai mesearen ..........<....- 1 65c 60c 65c 7,700 43c Jan 1.90 Jan Huron & Erie common ______--___-__ 100 ts 107 107 40 95 Jan 107 July 
Mhesrerville Larder Lake Gold Mines__? 2.20 1.70 2.25 35,900 1.41 Mar 2.58 Jun 
Chromium ’ ee. . nae 1.15 1.15 1,000 1.05 May 1.90 Jan Spee Wet sas tind 10 30 30 30% 860 26 Jan 30} va Jun 
CitG.e DOr. Mittin: i ek wee 22 22 22 100 18% J an 24 Jun Wemete) DU hn. csc nwttiitennndinines s 14 13% 14% 3,272 13% July 17%4 Jan 
Citralam Malartic Mines__-.---~--.-.- 1 13c 10c 13c 30,700 10c July 35c Jan Imperial Tobacco of Canada ordinary_ | =e 14% 15) 430 13% Jan 16 Jun 
og StS SRS ce * RES pas. 8 8 150 7% Jan 85, Jun 
Coastal Oils ~____- epi eee ® i 30c 30c 500 29c Mar 47c Jun Imperial Varnish common________-_- ° as 15 15 110 13. Apr li Jun 
Cuckeu0Ur Wiilalis (go1a Mines_..... a é 2.40 2.95 49,850 2.40 July 5.00 Feb Indian Red Lake__----_ 1 aa 27¢  3%7c 9,400 27c July 80c Jan 
Cocksnutt Plow Co - - athe 14%, 14% 375 14% July 19 Apr pT ee Oe eae 6 ‘aia 12% 13 200 9% Jan 1542 July 
Com DERG 2 Qe ene eeene 1 ' 47c 47 3,100 4lc July 1.05 Jan Inspiration Min & Devel 3 85c 78c 85c 7,600 76c July 1.65 Jan 
Colomac Yellowknife _ Eee 1 78c 50c 78c 73,800 50c July 1.38 Apr International Bronze common___-_---~- * 26 26 26 60 21 Apr 29% Jun 
Commonweaith Petroleum -___------_* a 40c 40c 1,000 40c July 5lc Mar Preferred ___ EAE ee 38% 3842 10 34 Jan 40 July 
Conduits National ~.__-.--._---.----1 =< 7. RR 1,170 7 July 8% Mar International Coal & Coke___________ 1 30% 30% 42 5,000 30 Jan 45 Jun 
Coniagas ~.~-- 2 te nD 1.80 1.85 200 1.80 July 2.85 Feb international Metals class A__.....-_* 30% 30 33 145 2954 Mar 35 July 
Coniaurum Mines___--.____--_._____° 1.62 1.35 1.62 6,700 1.35 July 2.75 Feb International Nickel Co common______ s 36% 35% 38 4,520 35% July 47 Feb 
Consolidated Bakeries ° 20% 20% 20% 300 164% Jan 22 Apr Internationa! Petroleum_.____.._____ ° 17 16% 18 5,641 16% July 27%4 Jan 
Consolidated Mining & Smelting---~- 5 93 91% 95 2,070 78 Jan 103s Jun International Uranium Mining. ~~~ 1 85c 80c 1.00 12,700 75c July 2.09 Apr 
Consumers Gas (Toronto) ...-.-.._ 100 177 176 179 123 173 Jan 188% Apr Jacknite Gold Mines ° 17c 12c 18c 13,100 lzc July 4lc Jan 
Conwest Exploration 24 1.05 90c 1.05 13,300 90c July 1.95 Feb Jack Waite Mining_.__________.-__-__ 1 9 18c 2lc 1,500 18c July 7lc July 
Corrugated Paper Box common__-____- 7 fe 22 22 200 8 Jan 22 July RRC AES ARE REN el 1 ce 4c 4c 14,000 4c July llc May 
New preferred ~---._-------.-.__ 100 —. 104% 104% 35 104 «Jan 105% May Jason Mines ae 37¢ 36c 42c 21,600 36c July 65c Feb 
Cosmos imperial Milis._--__---_-__-_* 29 29 29 170 28% Jan 32 Apr tS E a aareae 1 aa 8c 9c 3,110 6c July 2lc Jan 
Cournor Mining 29c 25c 3lc 8,484. .....25¢.<uly 70c Feb I **.Comiidate€ 3 1 -- 3%c 3¥%c 1,000 3c July 9c Jan 
Crestaurum Mines 45c 45c 45¢ 1,700 29c. Jun 86c Feb set Quebec 1 61c 46c 62c 68,200 45¢c July 2.25 Feb 
Groinor Pershing Mines_-----------_- 1 1.24 1.00 1.25 10,200 1.00 July E 67 Jan xayrand Mining iiiicascismehajeenionans 1 llc lle 14c 11,000 10¢ July 37c Jan 
Crow’s Nest Coal___..________..____ 100 45 45 45 60 43% Jan Feu EY, oa SS EAS SO 5 a es 125 23% May 30 Jan 
Crewshore Patricia Gold 1 85c 80c —85c 3,800 80c May . 15 Feb Kenville Gold Mines_________________ 1 1.35 1.20 1.35 8.800 1.20 July 1.76 Apr 
Cub Aircraft -------------_--..--___ ° rs 1.65 1.90 825 1.65 Jan 3 Feb Kerr-Addison Gold Mines > wes 1K 23 19,575 11% July 174% Feb 
Davi Petrol ri e Kirkland Hudson 1 nal 1.00 1.15 1,800 1.00 July 2.30 Jan 
avies Petroleum --~-~~.-__--______ 13¢ 12c . ld4c 3,500 12c July 20%c-Jan Kirkland Lake } ae 1.30 1.41 21,585 1.25 July 2.90 Feb 
Davis Leather class A ° 31%... 31% th 380 29% Jan. 34 Jun Kirkland Townsite 1 mem 1l6c 18¢c 3,500 16c July 55¢ Jan 
Class B ° 13% 13% 14¥. 640 13% July 16 May Labatt (John) ° ca, OE. ee 220 24% Mar 29% Jan 
Delnite Mines —_--___ 1 ee 1.60 1.95 1,000 1.60 July 3.05 Feb Labrador Mining & Exploration___-—- i -_ 455 6.00 31,565 4.55 July 11 Jan 
Denison Nickel Mines_______-_-____ 1 17c 12c 19¢ 60,600 Se Mar 30c: -May Laguerre Gold Mines________________ 1 ae 24c 26c 14,009 24c July 65c Apr 
Dickenson Red Lake —---______-__.___ 1.37 1.35 1.40 21,700 1.21 July 1.90. Jan Lake Dufault Mines Ltd....__-.______ 1 oa 45c 70c 16,700 45c July 1.46 Jan 
Discovery Yellowknife ~---_--..______ 1.10 88c 1.10 21,900 88c July 1.48 Apr Lake Fortune Gold Mines... _-~--- ad ed 9¥%c 10c 7,500 9%ac July 19¢ Jan 
Distillers Seagrams new common____2 ee 26 29 995 24 Jun 30% July Lake Shore Mines, Ltd 1 a 16% 17 1,265 16% July 2642 Mar 
Diversified Mining --------.,-------1 1.20 1.05 1.20 60,850 70¢ Jun 1.20 Jun Tae OR . — 450 €.75 800 4.50 July 8.00 Feb 
Dome Mines Ltd = 21% 20% 22% 2,779 20% July 32% Feb Lamaque Gold Mines______________ aoe ai 5.75 6.00 1,150 5.55 July 8.75 Mar 
Dominion Bank - 10 - 29% 29% 500 24% Jan 30 Jun I * pes, 24 24% 510 20% Jan 25 May 
Dominion Coal preferred___-______. 25 18% 18% 19% 80 13% Mar 23. Jun Lapa Cadillac —_ 1 -_ 7%c 10c 16,000 7%c July 20c Jan 
Dominion Dairies common_____-_-_..* 10% 10% 10% 52 9% Mar 13. Jun Lapaska Mines -- 1 ae 25c 30c 12,000 25c July 70c Jan 
Preferred ~~ -~~—- -- --35 a 34 34 10 28% Jan 35 July Laura Secord Candy...__._----.--__3 om 21.22 450 19% Jan 23% Apr 
Domamun Foundries & Stee) com____- 2 30 29 30 1,120 29 July 39 Jan Lebel Oro Mines 1 ti 4c 4%ac 4,500 4c Mar 9c May 
Dominion Magnesium -___.-_________ ° 10 Y% 10 10% 450 7% Jan 15 Feb teitch Gold Mines. Ltd 1 1.27 1.20 1.30 22,200 1.20 July 1.55 Jan 
Dominion Malting common___-_____- Ps = 30 30 200 21% Mar 30 May Ri EN a 1 23¢ 22c 28¢c 26,100 18c July 37c Jan 
Preferred —___ -------100 ; 105% 106 35. 104% Jan 109 July Lingman Lake Gold Mines___---_-_-- 1 80c 68c 85c 45,000 68c July 1.46 Feb 
Dominion Scottish Investors pfd____50 46 46 100 45 Jan 50% Jun Little Long Luc Gold Mines Ltd_...__* 2.10 1.74 2.10 11,250 1.74 July 3.45 Jan 
Vominlon Steel class B_--___-__...- 25 17% 16% 18% 3,070 12% Mar 23 May Iehiew Groceterias class A___. _-— ex. 341% 33% 35 828 27'2 Jan 35 July 
SE PRE iin perc ntecione —_ 26 254% 26% 410 20 Jan 28% Jun ai re ae a 33 33 33% 510 26% Jan 34 May 











For footnotes see page 589. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 26 























STOCKS 
Par 
Louvicourt Goldfields ~...--.------- 1 
Lundward Gold Mines__---.------~~- 1 
Lynx Yellowknife Gold bd 
Macassa —--~- te centinall 
MacDonald Mines 1 
MacLeod-Cocxshutt Gold Mines__-- --- 3 
Madsen Red Lake Gold Mines.._.—-1 
Magnet Consolidated Gold___.------- 1 
Malartic Gold Fields__ 1 
Manitoba & Eastern ~~---~-----...- ° 
Mapleleaf Gardens preferred __.--~-10 
Maple Leaf Milling common___------- ° 
ST 1 
EE&  ——E——————————— i 
Marlon Rouyn Gold 1 
Martin-McNeely Mines 
Massey-Harris common___--~---~--~-- vd 
SAF a SS El 20 
MeCabe Grain class A.................. ad 
McColl Frontenac Oil common ___—_-- ° 
McDougall Segur__---~--- piston aes 
Mcintyre Porcupine | 


McKenzie Red Lake Mines_....._--1 















































McMarmac Red Lake Gold__- — | 
McWatters Gold Mines..._--.-.. on 
Mercury Mills ° 
Mid-Continental Oil & Gas_-- ~~. on” 
Mining Corp e 
Modern Containers common ____-----* 
Monarch Knitting common____-_---- 100 
mew Oresesrea ....—.............. 109 
Moneta Porcupine a 
Montreal Light Heat & Power..." 
Montreal Locomotive a 
Moore Corp common e 
a elaesicdesiniess 100 
EA CEA TR ETE 
Mosher Long Lac | 
National Breweries common —_-~-_~-~-_ bd 
National Grocers common . 
eR EE Fe EEE TE eee 20 
National Hosiery Mills class A__--_-- ° 
National Steel Car___...__---_ -._-. ° 
NE I > a0 i eseniad ns mg deere pseemenems 100 
Mines 4 
New Bidlamaque 1 
New Calumet. Mines 
Newnorth Gold Mines 
Nib Yellowknife 1 
Nicholson Mines 
EE RR RE ella 5 
Noranda Mies - 
Norbenite Malartic Mines_......._ waa 
RESIS able RR ie aa 1 


Normetal Mining Corp Ltd_.......* 

Norseman Mines 

North Inca Mines 1 

Northland Mines 2 
= 
a 











Northern Canada Mines______________ 
North Star Oil common__-________---~ 
‘Preferred 


O’Brien Gold Mines i 
Sie ea aE 
I el bd 
O'Leary Malartic Mines 
Omega Gold Mines 
Omnitrans Exploration 
ene meee ok 
Orange Crush common 
Preferred seen ee caine eoktiabtice 
Orenada Gold Mines__._.-...... adie 
Orlac Red Lake Mines 
Osisko Lake 
LE LS REET LIAO AMET 
Ottawa Car & Aircraft _..._.____---_ 














i 
i 
! 
I 
i 
I 
i 
' 
i 
uo 
te pe ec tO me @ 








ET EERSTE cE ange TED IR 
Pacific Petroleum 
Page Hersey caew) 
Pamonur Porcupine Mines Ltd... 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 
Partenen Malartic —_____ 
Paymaster Cons Mines Ltd 
Pen-Ray Gold Mines 
Peoples Credit Securities_.____._._.__.---_ ° 
Perron Gold Mines 

Picadilly Porcupime Gold Mines_...- 
Pickle-Crow Gold Mines__...._-..._.1 
Pioneer Gole Mines of B C......._.__' 











et 2 8 











! 
' 
i 
! 
! 
i 
i 
! 
I 
I 
~~ 




















Porcupine Peninsula —................. 1 
Porcupine Reef Gold Mines___.----~-~ 1 
Powell River Co i 
Powell Rouyn Gold 1 
Voting trust certificates....c.___._. 
Power Corp. bd 
fremier Gold Mining Co_..-.......-- ' 
Se 1 
cere sas necnendinagbeoeabenen 1 
Peeeeeenes, Sees .... i. .nce— 
Prespocters Airways —................ * 
Puritv Flour Mills common___ ~~ 10 
Preferred ~~ 40 
| EE ST ee eS 1 
Quebec Manitou ° 





Queenston Gold Mines..__..._..,. ---1 
Quemont 


Regcourt Gold 

8 ESLER NE OSU OEE A SO 

Richmac Gold Mines 

Riverside Silk Mills class A__....____ 
RRR SER, RE le IR 

Robertson (P L) common ___--------_~ 

Robinson Cotton 

Roche Long Lac 

Rochette Gold Mines 

Rouyn Merger Gold Mines__._._.__.... 











om 


. 








Ln 








Roxana Oils Co © 
Roya: Bank 10. 
TS ae. aaa bd 
Rush Lake Gold Mine__..._...._.__ 1 
Russell. Industries. new common __--_-- ° 
St. Lawrence Corp common__._.._.__* 

Class A 50 





Gan Antonio Gold Mines Lta_________1 
Sand River Gold 
Sannorm Mines 




















Rherritt-Gordon Gold Mines._._____.? 
Sick’'s Brew new common ___-__..-..-- ° 
New vtc. -.-- 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
1.20 1.02 1.25 
37c 35c 46c 
=m 24c 25%ec 
3.45 3.10 3.50 
3.10 2.50 3.15 
1.94 1.55 2.00 
3.10 2.45 3.25 
45c 38c 45c 
1.77 1.60 1.85 
anal 3¥ec 4'ec 
11% 11% 
14 13 14 
ihe 5c 6c 
92c 65c 95c 
24c 2lic 25c 
14c 12c l4c 
17 16 17 
2842 2842 29 
11% 11% 11% 
23% 22% 24 
ae 6c 6c 
57 56 58 
95c 80c 96c 
Aa 26c 3lc 
“a 20c 21 %ec 
“ 21% 21% 
6Yec 6c Tec 
7.30 6.65 17.75 
52 51 55 
17 15% 17 
—. 101% 101% 
59c 52c 59c 
2042 1854 21 
20 1942 20% 
75% 74% 76 
300 298 300 
— 54% 5% 
19c 16c 19c 
2 50 50 
20% 19%2° 20% 
29 2 29% 29% 
13 42 13 13% 
2642 26 27 
aie 29% 29% 
2.12 1.80 2.15 
35c 28c ~§35c 
1.07 1.00 1.15 
ay 24c 26c 
2lc. 15%c 22c 
“ts 10c 10%ec 
2.55 2.55 2.90 
59% 58% 60 
58c 48c 60c 
19c 18c 19¢ 
1.58 1.25 1.60 
14c 10c 14c 
45c 30c 45c 
abe Bc 9%c 
= 70c 72c 
642 6% 6% 
aaa 6 6 
1.95 1.53 1.99 
ont 50c 50c 
40c 40c 45c 
20c 19c 20c 
20c 15c 23c 
20c 2c § 32ic 
pe 116 ©116 
22% 22 22% 
18 18 18 
29c 22c 29c 
69c 43c 69c 
1.15 95c 1.20 
75c 60c 75e 
nae 6% 6% 
8c 8c 8c 
a 70ce Tic 
» B2 32 33 
1.28 1.07 1.28 
lic 15c. 1%c 
12c 10c 12¢c 
14c 12c 15c 
7c 7c 7c 
60c 53c 62c 
14c 12c_ = 1l4c 
ets 8 8% 
1.34 1.15 1.35 
2l1c 14c 22c 
3.10 2.70 3.25 
4.20 3.80 4.20 
28c 24c 30c 
Res 36c 38c 
34 32 34 
75¢c Tlc ‘T5e 
63c 52c 63c 
14 13 14 
1.60 1.50 1.64 
16% 16% 16% 
1.98 1.75 2.00 
13 13 
oa 46c 47c 
13 12% 13 
ay 54 54% 
1.35 1.35 1.40 
ee 75e 85c 
70c 50c 70c 
13 1l 13% 
23c 20c- 25c 
13¢ 13c =—:13e¢ 
39c 33c 45c 
cn 34% 34%. 
Pre 12% 12% 
45 45 46% 
13% 13% 13% 
10c 8c lic 
15c 15¢ 16%c 
35e¢ 25c 3%c 
1.00 1.00 1.16 
vm 25% 25% 
” 1742 18% 
30c 27c 4 30c 
kes 14% 15% 
7% 7% T% 
te 32 32 
4.45 3.80 4.45 
10c 8c 10 4%ec 
25c 25c 28c 
Glc 47c 62¢c 
23% 23 24 
fete 3le  43c 
1.20 1.18 1.20 
2.29 1.87. 2.30 
13 12 13 
ce 12 12 


Sales 
for Week 
Shares 


31,300 
9,400 
6,000 

11,350 

12,920 

27,350 

63,222 

11,900 

27,050 

15,000 

20 

575 
500 
15,300 
32,000 
16,000 
1,675 
560 
100 
2,097 
1,300 


Range Since January 1 


Low 
1.02 July 
30c July 
2lc July 
3.05 July 
2.50 July 
1.50 July 
2.45 July 
38c July 
1.50 July 
3c Apr 
11% Jan 
13. July 
5e July 
60c July 
2le July 
12c July 
14% Jan 
2842 July 
11% July 
16% Jan 
6c July 
56 July 
80c July 
25c July 
20c July 
17% Jan 
6c July 
6.65 July 
38 Feb 
11 Feb 
$5 Jan 
52c July 
18 May 
19% Jun 


70 Jan 
278 Jan 
S42 July 
16c July 
45 Apr 
16% Mar 
28% Feb 
13. July 
24 Jan 
29% July 
1.50 Jan 
28c July 
60c Jan 
24c July 
i5%c July 
10c July 
2.55 July 
58% July 
48c July 
l17c May 
1.03 Jan 
10c July 
30c July 
8c July 
70c July 
6% July 
5% Jan 


1.53 July 
47c Jun 
40c July 
19c July 
15c July 
16c July 
112 Mar 
13% Mar 
14 Apr 
20c July 
40c July 
95c July 
60c July 
6 Jun 


T¥ec Jan 
70c July 
28% Jan 

1.00 July 
15c July 
10c July 
12c July 

5c July 
50c July 
12c July 

8 July 

1.00 July 
l4c July 
2.70 July 
3.80 July 
24c July 
35c July 
29% Feb 
70c July 
52ce July 
13. ‘July 
1.50 July 
1654 May 

1.70 July 
13. ss July 
46c July 
11 Jan 
51 Feb 


1.40 Jan 
69c Mar 
50c July 
lic July 


20c July 
TYec Jan 
30c July 
34 Jan 
934 Feb 
42 Jan 
12% July 
8c July 
lic July 
25c July 
80c Jan 
20 Jan 
17% Jun 
22c July 
14% July 
6 July 
30 #§©Feb 
3.80 July 
8c May 
22c July 
40c July 
21% Jan 
3lc July 
1.01 July 
L.66 Jan 
12 July 
12. July 


High 
1.80 May 
86c Apr 
45c Feb 
5.00 Jan 
7.50 Jan 
3.75 Feb 
5.45 Jan 
95c Jan 
3.75 Jan 
10c May 
12% Feb 
1742 May 
15%ec Jan 
2.20 Jan 
5lc Feb 
45c Jan 
21 Apr 
35% Jan 
1242 May 
264% Jun 
l4c Feb 
76% Jan 
1.70 Mar 
75c Apr 
36c Feb 
22 Mar 
l7c Jan 
12%, Jan 
59 Jun 
1842 May 
102 July 
9le Feb 
25% Feb 
22 May 


81 May 
320 Jun 

7 Apr 
45c Feb 
52 July 
21 May 
30% Apr 
13%4 July 
30% Apr 
29% July 
3.25 Mar 
62c Apr 
1.25 July 
33c May 
30c Jan 
30c Apr 
5.65 Feb 
72%, Jan 
1.05 Mar 
35c Jan 
2.24 May 
33c Jan 
95c Apr 
22c Jan 
1.40 Feb 
9% Apr 
6% Jun 


3.85 Jan 
~ 80c Apr 
90e Jan 
37c Jan 
43c Feb 
57c Jan 
119 May 
26% Jun 
2142 Jun 
57c Jan 
86c May 
2.50 Feb 
85c July 
842 Feb 


18c Jan 
1:65 Jan 
35 Feb 
2.85 Jan 
46c Feb 
35c Jan 
29c Feb 
llc Feb 
1.06 Feb 
40c Jan 
9% Feb 
1.95 Jan 
47c Feb 
4.95 Jan 
7.70 Mar 
76c Jan 
57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
174% Jan 
3.30 Feb 
22% Jan 
3.45 Jan 
17 Feb 
72c Jan 
15% Apr 
55 Jun 


2.15 Apr 
1.15 Apr 
1.25 Feb 
23%ec Jan 


40c Jan 
2434c Apr 
93c Apr 
39% Apr 
16 May 
49% July 
1644 May 
22c Jan 
38c Jan 
64c Feb 
1.57 Mar 
25% July 
25 Jan 
62c Jan 
16 Jun 
Apr 
Jun 
Feb 
Jan 
Feb 
1.63 Jan 
2642 Mar 
82c Apr 
2.08 Jan 
7.65 Jan 
15% May 
1544 May 












































































































































STOCKS Fridav Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
BIGMG iceman nn seme wn sne ne 1 : 9 9% 1,200 9 July 17% Feb 
Slice, “ote “COG... cn oe ewes a 23 23 23 70 13% Jan 25% Jun 
Preferred —-__- ---40 41 41 41 15 36 ©6Jan 41 Jun 
Silverwood’s Dairies new com__-.---- 52 17%4 1742 17% 2,563 13. Apr 18% Jun 
New preferred_____..._..._........ bd i772 17% 18 485 10 Feb 18% Jun 
Silver Western Dairies pfd —~_ -~~-~-~- 1 100% 100 100 '2 35 100 July 106% Jun 
Simpsons Ltd class A new .-~-~----~~- ° 36 34% 38% 485 27% Jan 40 May 
Class B new © 33 32 34 1,490 24 Jan 37% Jun 
Preferred new 100 105 105% 50 101 May 108% Mar 
SBiscoe Gold Mines 1 €5c 59c 68c 19,300 59c July 1.40 Jan 
Sladen Malartic Mines 1 41c 35c 41c 14,500 35c July 1.12 Jan 
Southam Co ° . 2042 20% 25 18 Mar 22% Apr 
Springer Sturgeon S $5c 90c 1.00 3,300 90c July 1.50 Feb 
Stadacona Mines ~ 78¢c 65c 7c 7.200 65c July 1.55 Jan 
Standard Chemical common ° i0% 10% 11 1,880 10 Mar 16% Feb 
I Fh ti teee hd teeter aisemrerenes onesie 100 102% 102% 102% io 100 Jan 105 Jun 
Standard Paving common-____.-.--.- ag 72 6% T% 1,220 6%4 July 10% May 
RR Ae SN OR 87 on? 22 21% 22% 590 18%—3 Jan 2742 July 
RET ® 64% 6% 475 642 Jan 9% May 
Seay Bees cast AW... << 11 11% 420 11 July 12% Jun 
Class B - acehshins disemhniddsapuneinande 7 1 100 7 July 8 Jun 
Starratt Olson Wei ane 1 95¢ 76c 95c 30,100 75c July 1.50 Apr 
I eo nana . 19 19 19 350 17 Jan 20% July 
Steel Co of Canada common-_....._... ° 86 89'2 85 79 Jan 93 May 
Steeloy Mining Corp as 13c 13'ec 2,000 13c July 40c Feb 
Steep Rock Iron Mines........ * 2.80 2.50 2.85 17,915 2.50 July 4.45 Jan 
I ee eines 100 9% 9% 9% 525 7 Jan 10 Jan 
I a ee 1 20c 25c 4,500 20c July 45c Jan 
TT A ii en ecimgentionel 1 10c 9%ec llc 15,000 9c July 23%ec Jun 
Sullivan Cons Mines 2 1.80 1.50 1.85 20,425 1.50 July 3.25 Feb 
Surf Inlet Consol Gold_______-__-_-__50e¢ 5le 45c 54c 34,850 45c July 1.09 Mar 
Sylvanite Gold Mines________.___._..__] 2.55 2.15 2.55 9,300 2.15 July 4.10 Feb 
Taku River Gold Mines 1.00 1.00 1.00 400 1.00 July 1.95 Jan 
Tamblyn (G) common Ss 26 26 26% 90 21% Jan 2742 May 
Taylor Pearson & Carson common____* 5 6 215 5% July 6% July 
ERIE, “ani SE a 10 11% 11% 12 450 11% July 12% July 
Teck-Hughes Gold Mines —.......-- —_—" 3.90 3.25 3.95 9,575 3.05 July 5.35 Feb 
Thompson-Lund Mark Gold Mi.1es..__° 51c 48c 57c 14,300 48c July 80c May 
Thurbois Mines J 52c 45c 55c 18,400 45c July 1.25 May 
Tip Top Tailors bd a 27% 27% 110 20 Mar Se July 
Toburn Gold Mines__- mubes 1 1.25 1.20 1.25 800 1.20 July 2.40 Feb 
Tombill Gold Mines 1 ahi 35c 40c 1,500 30c July 65c Apr 
Toronto Elevators common __-_-__.~-~-.~ bd 42 42 43 325 36 Jan 4642 Feb 
Toronto General Trust___.__________100 e 167 167 2U 142 Jan 170 «July 
Tarento Iron common... -....--_.._* 13% 13% 13% 50 1l% Jan 13% May 
he BRS EP eee a Ret Piglet hie 11% 12 440 11% Mar 14 Apr 
Towagmac Exploration 1 be 19c 19¢c 4,000 19c July 39c Jan 
Traders Finance class B_~_ eel Seieh , sind 34 34 15 24 ‘Mar 35 06 July 
TS er Se 100 103% 103% 104 90 103 Feb 105% May 
Lal aaternieted ehh Seite plain : aa 21% 21% 58 18 Jun 215% July 
Transcontinental Resources A SEI 1.07 85c 1.10 43,900 85c July 1:80 Jan 
Union Gas Co bd 10% 10% ll‘ 3,350 9% Mar 12% May 
Union Mining —---~-- 1 20c 18c 20c 9,366 18c July 45c Jan 
United Corp class: A......--.—........ bd rae 3042 30%4 145 26% Jan 32 Jun 
Class B ~---~- “ s 26 26 26% 225 24 Mar 31 May 
Onited Fuel class “A”. 60 51 51 52 185 40% Jan 58 May 
Class B_u---- -25 “oa 6% 7% 430 6 Jan 1l May 
We CINE ett s DE Re om 8c 8c 1,500 8c July 1l4'ec Jan 
United Steel ° 10% 9% 10% 6,170 8% Jan 134% Feb 
Opper Canada Mines Ltd_ 3 2.20 1.93 2.30 28,325 1.93 July 3.10 Feb 
Ventures, Ltd. e 10% 9% 10% 6,145 9% July 16% Feb 
WR DO irihiasigemnasaciese Sue. 1 25c 25c 30¢ 2,500 25c July 87c Jan 
ri oes le lpeeeeneceicnlipisiatinell 1 llc lle 13¢ 7,500 lic July 40c Mar 
We II sto entices eermeningi oie i 22c 22c 2,000 22c July 40c Jan 
Waite-Amulet Mines, Ltd =i 4.25 3.80 4.25 4,900 3.80 July 5.10 Feb 
Walkers preferred _______--__-----_--* 20.10 20.10 20.10 100 20 July 23% May 
Wasa Lake Gold Mines a 74c 59c T6c 44,350 59c July 1.69 Jan 
Wekusko Consolidated_._.....__..---.. 1 30c 30c 1,500 28c July 55c Mar 
pS EERE TES eT be 18 sc 18c | 26c 7,070 18c July 60c Jan 
Western Grocers preferred______-__100 ba 230 230 15 155 Jan 230 July 
Westee: Proaacts _................4....-.- * 25 264 65 24% July 30 Jan 
Westons Ltd common bd 28% 2642 29% 485 25 Mar 36% May 
Whltsey-Coghlan Mines i 13 %ee 12c 13 %ec 20,800 12c July 43c Jan 
Winnipeg Electric common_-_.-_-_-. inna 14 14 14% 3,718 1242 May 21% May 
Preferred 100 - 7” 9912 100 25 9442 Jan 105 pr 
Winora Gold Mines 1 19¢ 19¢ 20c 4,507 15c July 43¢ eb 
Wright Hargreaves Mines__._..________® 4.05 3.85. 4.10 3,925 3.85 July 6.55 Feb 
NE enero ciianaae 1 35¢ 30c 35c 7,100 25c July 67c Feb 
Ymir Yankee Girl bd 15c 14c 15¢e 2,000 14c July 39c Jan 
York Knitting common bd ates 16 16% 75 1442 Mar 18 Jun 
BONDS 
Tile icn ecceerecilentnden sw aiene neceemanonee as 34 34 $1,000 34 July 43 Feb 
Canadian Funds 
STOCKS Friday Week’s Sales 
Last ‘or Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
iti lumbia Pulp common _-_-—---- . oe 63 63 50 58 Feb 78 Apr 
ome co common 1 5% 4% 5% 7,245 4% July 8% Apr 
Preferred ~~~ 100 80 78 80 261 78 July 104% Apr 
Bruck Silk ~~---~----~-~------------ : 28 28 0-28 25 19% May 29% Jun 
Canada & Dominion Sugar_--~------ aa 23% 24 130 23 Jun 29 Feb 
Canada Vinegars ~~--~~------------- ° 17 15% 17 180 14 Apr i8 «6 Jun 
Canadian Fairbanks common___—-_---~-- wal 39 39 25 39 May 42 July 
Canadian InduStries ~.-----~--~----~-- ‘a 23% 23% 24% 260 23% July 25 July 
Canadian Marconi 4 s 2%. - 2% 200 2% July 5 Jan 
Canadian Vickers common__-~------- * 37 31% 40 400 31 May 43% Jun 
Canadian Western Lumber__--- puvcnceaie 3% 2% 3% 8,695 2.80 Mar 3.80 Feb 
Coast Coppers = atta ee ae ere 1.80 1. 100. 1.80 July 4.00 Jan 
Consolidated Paper -* 19% “16% 19% 13,865" 1512 Mar 23% Apr 
Consolidated Press Class A-----~-~--- : . 30 30 20 21 Jan 32 «Jun 
Dalhousie Oils ~-.------------------ * 30c 30c - 36c 1,065 30c July 85c Jan 
ommon_-__..~-~- . i 17 17 30 7 Jan 18 «July 
“ae alreratt © baits ace able 100 “se 175 175 257 118 Apr 175 July 
Disher Steel preferred-_-~--------~~- ,: am 2042 21 115 18% Feb 21 July 
Dominion Bridge aa? ee 39 40 170 39 =—s July 45’ Apr 
Deminion Glass common__-_- ae 100 51 51 51 25 51 July 51 July 
Textile common__----~~--- bd TAR 107. . 107 20 9542 Feb 118 May 
Donnaconna Paper ---~------------- ° _ 15% 15% 25 15 Mar 20% Apr 
Foothills Otl & Gas a 1.57 150 1.65 4,300 1.50 Jun 2.15 Feb 
Elenetonal’ Paper om Sack are a Maar 3 Abe 
~--35 46% 2 : 
oe yeaa ? SESE mon dedien Huts 100 aie 116 «6116 40 1160=6=— July 144 Apr 
Langley’s Ltd preferred ~---~------- 100 i 75 80 40 56 Jan 85 Jun 
Caen +e tt oo Fe Sk . os 42 42 100 32% Mar 42 July. 
ee alanine Paper..--_--6 20% 18% 20% 3,860 18. July 27% May 
Ogilvie Plour common —------------- sg oo 33 33 25 3242 Mar. - 3342 May 
Pend. Oreille 1 ie 2.75 3.00. 3,800 2.70 Jan 5.00 Feb 
Price Bros common -—--~-~-~-----~----- 2 bile 57 57 55 57 Feb 67 July 
, n-ne 25¢ 25c. . 25c 400 22c. Jun --3le Jun 
ee i ae 
Temiskaming Mining e , * 10c 10¢ 10 Yac 11,200 9%2c July 33c Jan 











Por footnotes see page 589. 
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Aeronautical Securities_____—__1 8.91 9.56 Series K-1 22.28 24.41 
Affiliated Pund Inc____..-..1% 6.73 7.36 Series K-2 29.37 32.31 
Amerex Holding. Corp-------~- 10 38% 40% Beries 8-1 21.97 25.08 
American Business Shares... 1 5.06 5.48 Series 8-2 17.58 19.33 
American Foreign Investing_10c 11.35 12.31 Series 8-3 15.22 16.74 
Assoc’ted Standard Oil shares. 9 93% Series 8-4 6.56 7.28 
Axe-Houghton Fund Inc_-_---. a 9.37 10.08 Knickerbocker Fund 7.00 7.76 
Axe-Houghton Fund B_.-~---- 18.86 20.28 Loomis Sayles Mutual Pund...* 126.13 om 
Beneficial Corp.__--..-------- 1 Te 8Y% Loomis Sayles Second Fund_.10 56.55 57.70 
pS SEE ee 1 6% 1% Manhattan Bond Fund Inc— 
Bond Inv Tr of America...-.._ 104.48 108.81 Common 1Ge 9.17 10.08 
Boston Fund Inc__.~..-~---.- 6 24.68 26.54 Mass Investors Trust.-.--. ae 30.26 32.54 
Broad Street Invest Co Inc___-- 21.85 23.62 Mass Investors. 2d Fund... 1 16.48 17.72 
Bullock Fund itd_...........1 22.33 24.46 Mutual Invest Fund Inc... 10 16.82 18.38 
Nation-Wide Securities— 
Canadian Inv Pund Ltd_.....1 4.85 5.55 Balanced shares ~---....--.— 15.46 16.60 
Century Shares Trust__...____° 33.63 36.17 National Investors Corp__.-...1 12.23 13.22 
Chemical Fund 1 15.64 16.92 National Security Series— 
Christiana Securities com___100 3,140 2,240 Bond series 7.40 8.13 
Preferred 100 147 153 Income series 6.02 6.66 
Commonwealth Invest__—..-.--1 6.69 1.27 Industrial stock series...-__. 9.02 10.03 
Delaware Fund 1 22.11 23.91 Low priced bond series___.--. 7.66 8.43 
Dividend Shares 26¢ 1.73 1.90 Low priced stock common__—. 5.52 6.20 
Preferred stock series._..___.. 9.22 10.23 
Eaton & Howard— Selected series 4.85 5.38 
Balanced Fund i 26.95 28.82 Speculative series ~...----... 4.61 5.14 
Stock Fund 1 17.15 18.34 Stock series 7.24 8.01 
Fidelity Fund Inc © 28.05. 30.21 New England Fund_.~—-~-....1 17.87 18.81 
Financial Industrial Pund, Inc 2.39 2.62 New York Stocks Inc— 
First Boston Corp_-------- --10 53% 56 Agriculture 14.36 15.77 
First Mutual Trust Fund... 7.29 8.10 Automobile 8.46 9.30 
Fundamental Investors Inc-- _2 17.03 18.66 Aviation 13.97 15.34 
Fundamental Trust shares A..2 6.55 6.70 Bank stock 11.70 12.85 
General Capital Corp-.._..__-__° 47.84 inp Building supply 10.71 11.77 
General Investors Trust...___1 6.45 6.78 Business Equipment 15.71 17.25 
Chemical 11.37 12.49 
Group Securities— Diversified Investment Pund_. 13.92 15.29 
Agricultural shares__________. 9.30 10.22 Diversified Speculative_______ 15.61 17.14 
Automobile shares____........ 7.94 8.73 Electrical equipment___..._~. 10.83 11.90 
Aviation shares. 9.12 10.02 Insurance stock....---..--.. 11.36 12.48 
Building: shares 10.27 11.28 Machinery 12.93 14.20 
Chemical shares_._.--——- —— 7.62 8.38 Merchandising 16.04 17.61 
Electrical Equipment____-~- —_ 12.90 14.16 Metals 9.19 10.10 
Food 6.48 7.13 Olls. ... 13.70 15.05 
Fully A tered. shares... 8.72 9.58 eee Se 8.39 9.23 
General bond shares_------ —_ 9.43 10.36 Railroad 7.99 8.79 
Industrial Machinery shares_— 9.01 9.90 Railroad equipment__ eniinn 10.05 11.05 
Institutional. bond: shares--... 10.61 11.13 Steel 10.14 11.15 
Investing. 10.48 11.51 SEE Ae Se ee 12.94 14.21 
Low Price Shares 9.39 10.32 . 
shares:.._.._..__.. 11.82 12.98 Petroleum & Trading_-....... 20 30 
Mining ‘shares_—___----------- 5.92 6.51 Putnam (Geo) Fund 1 17.06 18.34 
shares______........- 7.56 8.31 Republic Invest. Fund__.._.—-_.1 4.39 4.82 
ye Bond shares... 3.81 4.20 Schoelkopf Hutton and 
RR: Equipment’ shares____-_-~ 5.65 6.22 Poineroy-.......------- et 55% 6% 
Railroad stock shares... 6.22 6.84 Scudder, Stevens & Clark 
Stee: shares 6.28 6.91 Fund, Inc ® 112.86 115.14 
Tobacco shares_._--_------ _ 5.24 5.77 Selected Amer PB come 14.27 15.56 
Utility shares_..-.—- 6.77 7.45  ®overeign Investors.____.__..--- 7.44 8.14 
Huron Holding Corp---------- 1 85c 1.05 Standard Utilities -...---.- ide 90c 99c 
State Street Investment Corp--. 57.00 60.00 
Income Foundation Fund Inc Trusteed Industry Shares____25¢ 1.06 1.09 
Common ----.--~~----—-- 100 1.88 1.93 Union Bond Fund series A---. 24.67 25.43 
Incorporated Investors_..---~- 8 29.50 31.72 Series B o.70:° "35-79 
Series C 9.19 10.05 
Institutional Securities Ltd— Unicn Common Stock Fund B--. 11.33 12.39 
Aviation Group shares... . 15.95 17.88 Union Preferred Stock Fund---- 25.42 27.79 
Bank Group shares__.....__. 97c 1.08 Wellingto1; Fund 1 20.35 22.20 
Insurance Group shares__.... 1.10 1.22 
Pee -_ _o “amerten--10 16.85 18.47 Tnit Type Trusts— 
vestmen 7 erica___ 34.23 37.21 
Investors Fund C 1651 1687 poe Trustee Shares— ase a hk 
Keystone Custe “ian Funds— Independence Trust Shares____* 2.87 3.21 
Series B-1 28.20 29.97 North Amer Trust shares— 
Series B-2 28.03 30.69 Series 1955_- 343 * = 
Series B-3 19.02 20.88 Series 1956 1 2 ee 
Series B-4 11.22 12.30 U 8 El Lt & Pwr Shares A--_. Se Se 
—_— Js 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 572 
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Obligations Of Governmental Agencies 








Bié = s Ask 
Federal Land Bank Bonds— Federal Home Loan Banks— x 
1%s. Oct 1, 1950-1948__..-.. 100.18 100.22 0.90% Oct. 15, 1946_.------- b1.10% sails 
1%s May 1, 1952-1950______ 99% 99% 
1% Jan. 1 1, 1958- #1951____--. 100.14 100.18 Other Issues 
2%s Feb. 1, 1965-1953. 104% 104% #8 Conversion 3s_....-...1947 101 





Panama Canal 38 1961 130% 131% 
= 3 


Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 

















Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Fine 
tDec 15, 1946..-.---.. 1%% 1008 100.9 Certificates of Indebtedness— Bid 

tMarch 15, 1947_-..______ 1%% 100.7 .100.8 t%s Sept. 1, 1946_-_______--- .0048 mo 

tSept. 15, 1947-..-__-_.. 1% % 100.22 100.23 t¥%s Oct. 1, 1946 .0056 .0126 

Sept. 15, 1947_.-..-.....1%% 100.13 100.14 t%s Nov. 1, 1946_.___--.-_-. 0111 .0188 

1948. 1%% «8101.2 = =101.3 t¥%es Dec. 1, 1946__-------. _- .0149 .0251 

5 ESS ie re 0145 .0230 

t%s Feb. 1, 1947__-_--~.----- .0176 .0278 

t%s March 1, 1947___.__-_-_. .0203 .0321 

t%s April 1, 1947-.-..--.--..._ .0230. .0365 

t¥es June 1, 1947_______-____ 0289 .0456 

: 35 cee t, 29ets..~..-...-.. .0319 .0502 

t%s Aug. 1, 1947 wi------___ .0347 .0546 














For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bonds— 





















































































































































Bid Ask Bid Ask 
ba Rock Island & siete Stocks — 
st 4s 994 104 106 
Gear ioeman Mike baie * os 93 eage Tet Nae SO a4 
Denver & Rio Grande— 5% preferred 00 76 78 
Income 4%s —.~........ 2018 81 83 
ist 3-4s income 1893 101'2 103% Denver & Rio Grande com. 32% 34% 
St Louis & San Francisco— Preferred 67 69 
lst 50-year 4s_ 101% 103% 
Income 75-year 4445-._..._.. 80 82 St Louis & San Francisco com... 22 24 
Preferred 53 55 
——SSaaae 
SSE —=3 
Aetna Casual & Surety_______ Ps aoe Ha team’ coctt. te _ ~— 
Aetna 10055 57% — . snl . 29% 33% 
Aetna Life 10 55% 57% Homestead Fire 10 153 17% 
Agricultural 25 = 80 83 insur Co of North America.._10 98% 102 bs 
American neaniee s0 91% as% Jersey Insurance of N Y¥_____20 38 41 
American Automobile... ..-— 4 31% 34 Maryland C 
American “moron ¢- heemqmemameer 11% 12% Sanssnabucette poneing ate 89% ba ? 
American Suottabia.. — 8 20% 22%, Merchant Fire Assur..._____ 28. 86-30 
¥ 13% Fire N Y_____. 
American of Newark___.____ 3% 19% 21% a ro vans gears os Mir st 
merican Re-Insurance_._.__10 32 34 Monarch Fire Y, 
American Reserve_._._.....___10 18 2u National Casu rth ch 
American Surety......-.... 25 692 12% National Fire ed @Deizoit)—20 rt a 
Automobile 10 41% 43% National Liberty_—- 3 6%) ei 
ational Union Fire____ 20 173 1 
Baltimore American_________ 2% 6% 7% New Amster sualty____ saan 
Bankers & Shippers.__.._.._.__.258 16 80 New mt ere =" ne i 
Boston 10 67% 71 = Hampshire Fire_.______. 10 52 54341) 
ew York Fire ¥, ! 
eriea——2 eg ieee ~ > 
Connecticut General Life._--10. 72% 75% a «sat 13 3 a ons 
Continental Casualty_....--.-5 50% 5234 ; i oir 
Crum & Forster Inc._.-.....-.10 35 37 Pacific Fire 25 102 107 
Employees Group_...— —...... e 35 37 + ere eer! ene 3 * . 
—— Reinsurance amet 70 74 Preferred Accident is 14% 3 % 
era. 59 61 Providence-Washington  _____10 39 41¥, 
Fidelity & Deposit of ae 185 " . 
e Assn 0 lictiaietiin ome 61 64 Reinsurance Corp Z 
Fireman’s Fd of San Fran.---10 110% 114% Republic —— eee 30 m4 
Firemen’s of Newark_...._..___5 13% 14% Revere (Paul) Fire retrial 24% sei 
Franklin Fire. . 5 233% 25% St Paul Fire & Marine. _ 1% 77 80 
General Reinsurance Corp... .10 39 41 Seaboard Surety ss 53% 
Gibraltar Fire & Marine_... 10 21 23 Security New TET 33% + 
Glens Falls Pire_....._._.__. 5 52% 55% SpringMeld Pire & Marine....25 119 123% 
Globe & Republic. 9% 11% Standard Accident.._.____ =<: 33% 35% 
Globe & Rutgers Fire com__'15 34% 37% ‘Travelers ss 670. 685 
nd preferred .....______ 18 97 101 arant, : 
Great American_..-.__-____. _B 31 32% 3 Hy Fire. weastincie “ Gong te ay 
Hanover 10 28 30 U 8S Guarantee. ie 90 95 
Hartford Fire. 10 116% 120% Westchester Fire_......____ 2.50 36% 38% 
Recent Security Issues 
Bid Ask Bia Ask 
Bonds— Socony Vacuum Oil 2%s_.1976 99% 100% 
American Airlines 3s_______ 1966 97 971% Standard Oil (N J) 2%s----1971 99% 100 
Birmingham Electric 3s----_ 1974 105% 106% Tenn Gas & Transm 2%8--1966 102% 102% 
Calif Elec Power 3s EF, FP 1976 105 105% Texas Elec Service 2%s____1975 103 103% 
Conn Lt & Pwr 3s ser K__1980 110% 111 Texas Power & Light 2%s_1975 103 104 
Gatineau Power 3s________- 1970 102% 102% Utah Pow & Lt 2%s_———___ 1976 101% = 1888 
ONG Ss ee ee 1961 99 100 Wisconsin Elec Pow 25%s__1976 10242 102% 
Gulf States Utilities 25¢s_..1976 100%2 102 
Illinois Power Co 2%s_-____ 1976 105% 106% 
Iowa Pub Serv 234s________ 1976 101 | 101% Preferred Stocks— Par 
Kans Okla & Gulf Ry 3%s_1980 101% 102% American Airlines 342% -.~-.--- 95 96 
Laclede Gas Lt 3%s_______ 1965 104 104% Central Maine Power 3.50% ---~ 9542 96% 
Monongahela Power 3s_.___ 1975 106% 107% Central Pow & Lt 4% __--__ 100 105% 107 
Montana Power 27%s______ 1975 103 104 Monongahela Power 4.40%-.100 108 109% 
Mt States Tel & Tel 25%es____1986 101% 102% Ohio Public Service 3.90% __--_ 105% 106% 
Narragansett Elec 3s__...__1974 109 109% Pennsylvania Electric 3.70%-.. 107 108 
Ohio Public Service 234s__.1976 1035, 104% Philco Corp. 3%4% ~.-~~-------- 104 105 
Pennsylvania Electric 234s__1976- 101 101% Public Serv (Ind) 3.50%-~--_. 102 103 
Philadelphia Elec 25s_.___ 1975 103% 103%  ##$Ruppert (Jacob) 442%---_-- 100 107% 109 
Portland Gen Elec 3¥%s__..1975 104% 105% Scranton Electric 3.35% --.---._ 103% 104% 
Pub Serv (Indiana) 3¥%s_.1975 107 107%. Scranton Spring Brook 4.10%-_-. 106% 107% 
Public Serv (Okla) 2%S_..__1975 102%4 103% Sioux City G & E 3.90%--..100 106 107" 
Scranton-Spg Brook 2%s_.1976 102 102% Union Elec of Mo 34%%-___-____ 106% 107% 
Sioux City Gas & El 2368-21975 100% 101% Union Oil (Cal) $3.75-...--..* 105% 106% 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask Bia Ask 
bills-— Sept. 12, 1946 - b0.375 0.34% 
Aug. 1, 1946 b0.375 0.28% Gees. 19, 1946... cee b0.375 0.35% 
EE 5 a bO.375 0.33% EN Gah” a ae a eae b0.375 0.35% 
fe SE Ea b0.375 0.33% ep ee Ce b0.375 0.35% 
pe | b0.375 0.33% on ie Ge, pasate pantie iion b0.375 0.35% 
Aug. 29, 1946 b0.375 0.34% GRE EN, 2PGG vice cine b0.375 0.35% 
ee a ee bO.375 0.34% le Bi cect nimrin dvecapaeeiay b0.375 0.35% 
a Odd lot sales. b Yield price. cCash sale. d Deferred delivery. eEx-interest. f Flat price 
g Formerly Club Aluminum Utensil Co. k Removed to Stock Exchange. r Canadian market. s Cash 


sale—not included in range for 


year. 


t Ex-stock dividend. 


(Un) Unlisted issue, 


tThese bonds are subject to ail Federal taxes. 


liyered. x Ex-dividend. y Ex-rights. 
*No par value. tin default. 
dividend. 


wdwWhen de- 


{Ex-licuidating 
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Vlearings—Returns by Telegraph 


THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, July 27, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 23.6% above those for the corresponding week last year. Our preliminary 
total stands at $13,049,904,833. against $10,560,194,236 for the same week in 1945. 
At this center there is a gain for the week ended Friday of 47.9%. Our comparative 


summary. for the week follows: 






























































Week Ended July 27— 1946 1945 % 
ie Seek. =... $7,283,726,213 $4,925,425.434 +47.9 
Chicage.....---- in 496,270,141 373,910,068 +32.7 
Philadelphia__....-------~---~-------------—--=- 615,000,000 532,000,000 +415.6 
Boston___--~- aioe 386,431,942 297,158,982 +30.0 
Kansas City.__ ctitisiiela 229,107,044 187,845,621 +22.0 
a 212,300,000 152,800,000 +38.9 
San Francisco 292,261,000 237,312,000 +23.2 
Pittsburgh... -- rae 198,414,710 215,407,847 — 7.9 
|) 192,229,837 175,886,230 + 9.3 
Baltimore_ a 135,885,058 122,424,789 +11.0 

Ten cities, five days. $10,041,625,945 $7,220,170,.971 +39.1 
Other cities, five days. 2,085,433,625 1,525,155,965 +36.7 

Total all cities, five days_ $12,127,059,570 $8,745,326,936 +387 
All cities, one day_ 922,845,263 1,814,867,300 —49.2 

Total all cities: for week_- $13,049,904,833. $10,560,194.256 4+ 23.6 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week im all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended July 20. For that week there was am increase of 18.5%, the aggregate of 
clearings for the whole country having amounted to $13,666,680,191 against $11,531,- 
762,589 in the same week in 1945. Outside of this city there was a gain of 23.3%, ihe 


bank clearings at this center having recorded an increase of 14.9%. 


We group the 


cities according to the Federal Reserve Distriets in which they are located and irom 
this it appears that in the New York Distriet (including this city) the totals record 
a gain of 15.1%, in the Boston Reserve Distriet of 17.4% and in the Philadelphia 


Reserve District of 26.9%. 


In the Cleveland Reserve District the totals register an 


increase of 8.4%. in the Richmond Reserve District of 14.1% and in the Atlanta 


Reserve District of 28.0%. 


The Chicago Reserve District is able to show an improve- 


ment of 36.3%, the St. Lewis Reserve District of 23.0%, and the Minneapolis Reserve 


District of 25.1%. 


In the Kansas City Reserve District there is an expansion of 


32.0%, in the Dallas Reserve District of 29.7% and in the San Francisco Reserve 


District of 20.3%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 











Week Ended July 20— 1946 194& Inc, or 1944 1943 
Federal Reserve Districts $ $ Dec. % $ $ 
S66 TRRNGOR ie eine 12. cities 512,421,910 436,419,650 +17.4 407,423,545 377,234,327 
2d New York__.._.~ ama 7,783,095,712 6,761,730,329 +415.1 6,200,164,761 4,378,827,751 
3d Philadelphia _....... 10 “ 870,480,208 685,855,496 +26.9 645,398,155 619,455,854 
4th Cleveland ~.....---- —_— 730,930,550 694,221,829 + 8.4 634,454,489 588,980,424 
Sth Rachmond ~—~--~~~.- nian ae 349,035,335 305,963,950 +14.1 284,346,994 252,894,059 
6th Atlanta ............ 10 “ 541,850,916 423,238,063 +28.0 396,513,491 334,865,154 
%th Chicago ............17 “™ 883,844,908 648,251,805 +36.3 644,225,192 576,517,381 
8th St. Louis.____---- Ne Be ow 407,565,078 331,470,539 + 23.0 320,366,354 258,267,698 
Oth Minneapolis ........ 7 - 285,185,984 228,054,159 +25.1 208,576,429 188,450,902 
10th Kansas City._._...-_...10 “ 435,022,250 329,512,999 +32.0 313,281,126 303,385,477 
ilth Dallas ~...--~~-- mo 230,906,157 178,099,886 + 29.7 135,082,743 131,996,558 
12th San Francisco_____-- 3. ° 636,341,183; 528,943,884 +203 516,686,297 469,334,428 
Total 111 cities 32,56€6,680,191 11,534,762,589 418.5 10,706,519,576 8,480,210,013 
Outside New York City enionee 6,103,911,699 4,948,831,463 +23.3 4,699,612,244 4,261,339,987 





We now add our detailed statement 
week ended July 20. for four years: 


























Week Ended July 20 


showing the figures for each city for the 
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1946 1945 Inc, or 1944 1943 
Clearings at— $ $ Dec. % g 8 
First Federal Reserve District—Boston— 
Maine—Bangor 1,503,973 961,366 +56.4 728,384 690,322 
Portland ~ 3,788,226 3,348,498 +13.1 3,153,587 3,461,708 
Massachusetts—Boston_._......_.. 435,402,977 376,380;879 +15.7 355,245,371 329,773,757 
Pall River 1,935,354 1,100,819 +'75.8 1,079,355 1,011,117 
Lowell. 708,127 497,922 +42.2 502,957 334,661 
New Bedford $ 1,991,268 1,402,979 +41.9 1,338,094 1,050,592 
Springfield__.__.______- poniantimemmpion 6,301,649 5,416,587 +16.3 4,363,924 4,511,439 
Worcester 4,208,589 3,842,512 + 9.5 2,613,145 2,897,893 
Connecticut—Hartford 20,335,256 16,415,815 +23.9 14,954,807 15,489,691 
@ New Haven 1,743,886 6,721,264 +59.8 6,275,318 5,345,775 
Rhode Island—Providence_________ 23,'703,100 19,460,000 +21.8 16,500,800 15,055,700 
New Hampshire—Manchester___.__ 1,799,505 871,009 +106.6 667,803 509,565 
Total (12 cities)_.....___.__ pepabege 512,421,910 436,419,650 417.4 407,423,545 377,234,327 
Second Federal Reserve District—New York— 
New York—Albany 17.427,3E8 10,434,779 +67.0 28,794,912 6,401,975 
. Binghamton. 2,447,655 1,710,930 +43.1 1,456,927 1,906,552 
Buffalo. ne 16,442,272 69,468,555 + 10.0 71,352,000 64,200,000 
Elmira 1,314,759 1,434,819 — 8.4 1,103,579 939,373 
Jamestown 1,471,543 1,118,716 +31.5 951,921 851,501 
New York_ 7,562,768,492  6,582,931,126 +149  6,006,907,332  4,218,870,026 
Rochester 16,481,227 11,996,113 +37.4 11,969,323 10,026,136 
Syracuse. ‘ 9,580,268 6,460,095 +48.3 6,109,400 6,214,400 
Connecticut—-Stamford._________ ale 9,484,352 9,118,868 + 4.0 7,640,944 7,004,410 
New Jersey—Montclair_..... = 610,362 411,653 +48.3 385,440 376,653 
I aiitairiiticistiheninescsistatnsinandiced one 36,551,821 28,175,169 +297 25,675,669 27,248,417 
Northern New Jersey__..________. 48;515,103 38,469,506 +26.1 37,817,314 34,661,308 
Total (12 cities)... ms 7,783,095,712  6,761,730,329 +15.1 6,200,164,761  4,378,827,751 



































Week Ended July 20 



















































































































































































1946 1945 Inc. or 1944 1943 
$ $ Dec. % $ $ 
Third Federal Reserve District—Philadeipbia— 

Pennsyivanla—Altoona 1,186,160 785,797 +51.0 730,212 481,340 
Bethlehem___ oes 706,753 631,406. +11.9 687,491 734,881 
| SG Te $34,310 707,704 + 27.8 794,269 746,607 
ROE Sie See ae 2;485,963 1,918,822 + 29.6 1,774,316 1,524,085 
Philadeiphtie.—.... —. + aiives 847,000,000 669,000,000 + 26.6 629,000,000 604,000;000 
PC SS SES ee a . saa" 2,561,502 2,577,941 — 0.6 1,773,381 1,769,713 
ES ESE TEED CR 4,795,716 2,928,311 +29.6 2,704,579 2,133,302 
SE SE ESS a 1,905,486 1,736,073 + 9.8 1,471,466 1,528,307 
EET 3,721,280 1,901,516 + 95,7 1,800,941 15946; 716 

Dela ware—Wilmington__________--. +7.282,933 +5,124,.819 +42.1 “9 ; 

New Jersey—Irenton__....._____ di 6,212,338 3,667,526 +69.4 4,661,500 4,590,909 
Teteal (16 ahttee) «to eee tom 870,480,208 625,855,496 + 26.9 645,398,155 619,455,854 
Fourth Federal Reserve District—Cleveland— 

Ohio—Cantor___.. _ 5,715,475 4.973.476 +149 4,454,186 3,345,435 
ERSTE RCE. al ‘csi 154,420,572 133,196,699 + 15.9 120,675,946 102,375,227 
| ES SE ere cea 273,006,166 245.900,623 +11.0 223,077,767 210,993,543 
SEE a oe hie esl 28,¢72,700 18,317,100 + 57.6 16,712,500 24,335,900 
Manstield_. =n 3,512,726 2,861,852 +22.7 2,251,192 1,983,190 
. FTES SS a 5,975,035 4,555,077 +31.2 4,361,829 3,557,990 

Pennsylvania—Pittsburgh_________. 259,427,476 264,417,002 — 1.9 257,921,069 242,389,139 
Total (7 cities) 730,930,550 674,221,829 + 8.4 624,454,489 588,980,424 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 2,365,287 1,430,325 +65.4 1,445,572 1,162;749 

Virginia—Noriolk_ 8,815,894 6,627,000 +29.1 7,034,060 6,249);000 
Richmond. 95,247,212 81,575,835 +16.8 77,229,129 68,534,032 

South Carolins-——Charieston_______. 2,655,764 2,293,034 +15.8 1,973,838 1,754);259 

Maryland— Baltimore 197,741,072 167,982,163 +118 154,973,658 138,783)690 

District of Columbia—-Washington— 52,210,106 45,855,593 +13.9 41,690,797 36,410,329 
Total (6 cities) 349,035,335 305,963,950 + 141 284,346,994 252,894,059 
Sixth Federal Reserve Distriet—Atianta— 

le 14,012,773 14,182,745 — L2 8,334,899 9,375,479 
Nashville___ 55,212,766 40,955,840 + 34.8 37,329,644 33,063,092 

Georgia—Atlanta_..... _.____.... 195,600,000 157,000,000 +242 148,800,000 ~ 124,200,000 
Augusta__.._. 3,592,471 2,514,980 +428 2;616,476 1,862,471 
Macon - 2,912,683 2,540,362 +14.7 1,938,593 1,865,234 

ville 71,777,352 - 52y748,996 +36.1 50,775,241 44,633,373 

Alabama—Birmingham____.____ sided 77,534,051 < 69;126,460° +12,1 52,823,070 38,046,247 
Mobile ¥ 5,227,844 4574002 +143 5,106,953 4,502,085 

Mississippi—Vicksburg._.__________. 547,448 238,630 + 45.6 211,861 139,315 

Louisiana—New Orleans._.________ 116,233,528 89;146,048 +30.4 88,596,754 77,177,658 
Total (10 cities) 541,850,916 423,238,063. + 28.0 396,513,491 334,865,154 
Seventh Federal Reserve District—-Chicago— 

Michigan—Ann Arbor__...___--. oe 889,877 650,831 +36.7 535,704 586,028 
Grand Rapids___ 8,096,230 6,410,928 +26.3 6,195,711 4,225,305 
AE hE i la aC 4,546,539 3,061,871 +48.5 3,588,316 2,234,653 

tndiana—Fort Wayne___________ aoe 4,717,233 3,188,587. 447.9 3,033,501 2,739,666 
india 42,227,000 30,690,000 +37.6 29,399,000 27,510,080 
I I ces cose Aten 3,835,222 2,948,964 +32.1 3,337,376 3,568,625 
Terre Haute ae 13,316,638 11,692,721 +13.9 9,125,804 7,770,367 

W' sconsin-——-Milvaukee__________ asia 48,059,347 39,655,637 +21.1 35,164,734 31;636,304 

lowa—Cedar Rapids__.___._..____. 2,237,726 2,265,672 +429 2,002;212 1,844,180 
Ne ches ene 22,803,343 14,282,558 +59.7 15,245,146 14,525,527 
Sioux City_-- 12,597,544 8,346,507 +350.9 6,130,216 6,260,756 

flinois—-Bloomington_____._______ isin 903,562 553,265 +63.3 521,452 486,748 
Chicago.___ = 698,253,251 511,440,090 +36.6 516,694,622 463,395,177 
Decatur_._ 2,920,312 1,584,854 + 84.3 1,701,424 1,231,360 
Peoria. 10,046,349 6,824,02i + 47.2 6,351,931 4,802,230 
Rockford_ iceeneteie 3,348,897 2,528,427 +32.4 2,535,723 1,793 488 
Springfield 3,395,778 2,126,872 + 59.7 2,662,320 1,906,717 
Total (17 cities) 383,844,908 648,251,805 + 36.3 644,225,192 576,517,361 
Eighth Federal Reserve District—St. Louls— 

Missouri-—Sbt. Louis. 240,400,000 201,500,000 +193 198,300,000 163,200,000 

Kentucky—Louisville oes 99,865,852 83,134,004 + 20.1 77,279,802 60,948,501 

Tennessee—Memphis_____._______ aan 65,975,573 45,823,900 +440 43,757,552 33,101,197 

Dlinois—Quincy 1,323,653 1,612,635 + 30.7 1,029,000 1,018,000 
Total (4 cities) 407,565,078 331,470,539: + 23.0 320,366,354 258,267,698 
Ninth Federal Reserve District—Minneapeolis— 

> 

Minnesota—Duluth_.....________.. 5,467,201 4,891,744 +118 4,507,841 4,285,866 
Minneapolis 197,844,156 159,412,974: +241 142,454,362 128,883,654 
St. Paul 64,204,454 51,443,786 + 24.8 50,516,762 45,944, 002 

North Dakota—Fargo__...__--...... 5,150,528 3,515,930 + 46.5 3,378,746 3,103,6 

South Dakota—Aberdeen._£_.___._._ 2,749,908 2,191,327 + 25.5 1,761,434 1,445,930 

Montana—Billings. 2,582,703 1,470,441 + 75.6 1,340,510 928,624 
Helena. 7,187,034 5,127,957 +40.2 4,616,774 3,859,220 

-_+ 
Total (7 eities) 285,185,984 228,054,159 +25.1 208,576,429 188,450,902 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont. 401,508 175,298 +1290 176,702 197,842 
Hastings—— *450,000 340,678 +32.1 309,792 237,622 
Lincoln 5,777,994 4,013,747 +440 3,503,262 3,816,075 
Co ery “ 103,373,851 72,794,854 442.0 69,681,592 7,968,081 

Kansas—Topeka_ Paes 5,978,723 2,986,147 + 100.1 3,225,132 3,375,638 
RE eae” ae coal 11,672,941 9,685;756 + 20.5 9,735,720 6,312,353 

Missouri—Kansas City_..__._______— 294,929,407 230,903,300 + 27.7 218,520,650 209,972,173 
St. Joseph. 9,453,238 6,313,876. + 49.7 6,176,557 5,831,355 

Colorado—Colorado Springs_-—~~-~~- 1,482,062 1,333,541 +11.1 1,170,694 947,188 
Pueblo. 1,502,526 963,808 +55.9 799,025 907,150 
Total (10 cities) 435,022,250 329,512,999 +32.0 313,281,126 303,385,477 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 6,040,052 2,966,556 + 103.6 2,022,713 2,085,292 
Dallas ou 187,639,000 147,723,000 + 27.0 109,571,000 109,274,602 
Fort Worth cctiaie 23,458,513 16,999,067 + 38.0 13,687,314 12,572,613 
Galvest 4,392,491 3,217,000 +365 3,034,000 2,857,000 
Wichita Pails 2,284,174 1,866,707 + 22.4 1,268,566 1,245,007 

Louisiana—Shreveport eae 7,091,927 6,327,556 +33.1 5,321,863 3,962,044 
Total (6 cities) 230,906,157 178,099,886 + 29.7 135,082,743 131,996,558 
Twelfth Federal Reserve District—San Francisco— 

Washington—seattle___ 90,732,664 68,542,467 + 2.5 100,465,306 93,611,138 
Yakima 3,539,053 2,803,107 + 26.3 2,375,534 1,928,258 

Oregon—Portland 97,740,318 80,798,409. +21.9 77,269,856 71,802,140 

Utah—Salt SS EN 41,364,034 33,643,076 +22.9 29,064,235 22,718,815 

California— a 9,392,188 9,601,139 — 2.2 9,837,578 8,190,843 
Pasadena_ 6,579,550 5,535,153 +18.9 4,651,633 3,482,561 
San 364,631,000 293,036,000 + 24:4 279,534,864 257,170,407 
San Jose 10,281,978 6,781,840 +51.6 6,185,187 4,150,052 
Santa Barbara. Beane 3,899,930 2,526,112 454.4 1,986,406 1,690,435 
Stockton_.-- ~ 8,180,468 5,676,581 4+ 44.1 5,315,698 © 4,589,779 
Total (10 cites) 636,341,183 528,943,884 +20.3 516,686,297 469,334,428 

Grand Total (111? cities) ____-__--_-. 13,666,630,191 11,531,762,589 +18.5 10,706,519,576 8,480,210,013 

6,103,911,699 4,946,831,463 +23.3 4,699 ,612,244 





Outside New York 


*Estimated. -tNot included in total. 


4,261,339,987 
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Pursuant to the requirements 
“tfying daily to the Secretary of 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE. BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 19, 1946 TO JULY 25, 1946, INCLUSIVE 


Foreign Exchange Rates 


of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
the Treasury the buying rate for cable transfers in the different countries of the 





Country and Monetary Unit 


Woon Buying Rate for Cable Transfers in New York 


Value in United States Mon 





. peso— 





argentina 
|: 





Pree_____ 
Australia, pound 





, SR... neni» a 





Srazil, cruzeiro— 
Official__.._.__.... 








Canada, dollar— 








Official_____--- 
Pree -sicaices 
Calombia, 








July 19 


$ 
-297733* 
-251247* 
3.214113 
.022845 


.060602* 
.051902* 


1,000000 
-984196 
-5 78066 * 


July 20 
$ 


July 22 


-297733* 

-251247* 
3.214113 

.022857 


Row 


1.000000 
-982321 
-570066* 


July 23 


$ 
.297733* 
.251247* 
3.214113 
-022859 


en 
e+ 


1.000900 
-978828 
-570066* 


July 24 
$ 


-297733* 

-251247* 
3.214113 

.0228645 


se 
aoe 


1.000000 
-977031 
-570066* 


-020060 
-208765 
4.033750 
.008409 
.301824 
sad 


pes 
Czechoslovakia, koruna 
Denmark, krone __-_ 





England, pound steriing-—__- 
france (Metropolitan) franc 
India (British), rupee 














-206009 
-3T7892 
1.000000 
.981666 
3.227900 
-201€12 
-040501 
.091323 
-278252 
-233526 
4.005000 


-658300* 
.562716* 





Sewtoundiand, collar— ° 
itn. teesicdipedgeeecnaranein 




















Omen of South Africa, pound__ 
a. oe 





Waoncontrotied____ -. __-_----- 





-020060 -020060 
-208765 -208766 
4.033750 4.033750 
-008409 -008409 
-301824 -301824 
* se 


-205979 
-377892 


1.000000 
-980000 
3.227000 
-201612 
-040501 
.091323 
-278253 
-233626 
4.u05u.0 


.020060 
.208766 
4.033750 
.008409 
.301824 
+e 


-205979 
-377892 


1.000000 
-976250 
3.227000 
-201612 
-040501 
.091323 
-278157 
-233626 
4.005000 


-205996 
-377892 


1.000000 
974791 
3.227000 
-201612 
-040501 
091323 
.278128 
.233626 
4.005000 


-658300* 
-562716* 


-658300* 
-562716* 


-658300* 


.562716* .562716* 





“Nominal rate. **Temporarily omitted. 





Statement of Conditien of the !2 Federa! 
Reserve Banks Gombined 


(In thousands of dollars) 


Inc. (+) or Dec. (—>) Since 
July 24, July 17, July 25, 
iv4o iv46 ly4o 
Asnets— 
seid certificates 
Redemption tund 
tes 


17,334,209 9,999 — 32,406 


773,221 . 7,872 + 99,267 








18,107,430 2,127 + 


Irher cash ~ eee 300,467 4,439 + 92,368 
Discounts and advances 219,200 + 15,695 — 10,223 
‘ndustrial loans ‘ 1,115 - 65 — 1,835 
Acceptances purchased__ 38,164 — 4,159 } 37,664 
0 S Govt securities: 
NE a 14,425,002 + 411,829 + 1,728,027 
Certificates - an 7,875,732 + 10,000 + 1,801,721 
Notes PEE SSCS 395,600 —1,090,350 
meee Las. 755,290 ; — 357,352 


Tota! gold cif. reserves... 66,861 


Tota: U. S Govt. securities 


Total loans. and securities__ 
Oue from foreign banks____- 
? R° notes of other ‘banks__- 
Jnrellected items _..._-_-_. 
Back’: premises __..-..--..--. 
Yeher assets 


Tota) assets 


Lisbilities— 


*ederal Reserve notes— 
Veposits: 
Member bank—reserve acct. 
9 S Treasurer—gen acct._ 
Foreign 


Total deposits 
Oeferred svualiability items _ 
ther liabs.. incl. acerd. divs... 


Tota) liavilities__...... —_ 


Capital Accounts— 

-@pitai pala in 

Surplus (Section 7)_--------- 
3Jurplus 

Mther capita! accounts 


Total liabilities & cap. accts._ 
Seve vl gvula certilicate re- 
_. serves to deposit and F. R. 

aote liabilities combined___ 
Semmitments to make inaus- 

wies loans 


23,651,625 
23,910,192 
83 

133,325 
2,194,616 
32,917 
55,200 


44,733,940 


+ 421,829 
+ 433,300 


— 7,806 
392,156 
— 4 

+ 3,506 


+ 2,082,046 
+ 2,107,652 
— 27 
+ 35,637 
+ 447,961 
—_— 1,098 
—_ 8,714 





+ 39,152 


+ 2,740,640 











24,183,233 


15,877,292 
673,721 
892,647 
579,935 


— 44.535 


— 90,326 
+ 160,630 
+ 331,679 
— 24,566 


+ 989,261 


+ 1,178,497 
+ 80,153 
— 235/922 
+ 169,128 





18,023,595 
1,875,497 
10,636 


+377,417 
—293,123 
— 1,659 





44,092,961 


+ 38,100 


+ 1,191,856 
+ 455,234 
> 2,582 


+ 2,638,933 








183,777 
358,355 
27,428 
71,419 


> 74 


+ 12,745 
+ 130,202 
+- 263 
— 41,503 





44,733,940 


42.9% 
5,458 


59 


+ 2,740,640 


— 2.2% 
+ 30 





Conditicn Statement of Member Banks 


The condition statement of weekly reporting member 





banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended July 17: An increase of $93 000,000 in com- 
mercial, industrial, and agricultural loans and a decrease 
of $377,000,000 in loans for purchasing or carrying secur- 
ities; an increase of $458,000,000 in holdings of United 
States Government obligations, $113,000,000 in demand 
deposits adjusted, and $267,000,000 in deposits credited 
to domestic banks. 

Commercial, industrial, and agricultural loans in- 
creased in all districts, the principal increase being $26,- 
000,000 in the Chicago District. Loans to brokers and 
dealers for purchasing or carrying United States Govern- 
ment obligations declined $274,000,000 in-New York City 
and $284,000,000 at all reporting member banks: other 
loans for the same purpose declined $41,000,000. Loans 


to brokers and dealers for purchasing or carrying other 
securities also declined $41,000,000. 


Holdings of Treasury bills increased $328,000,000 in 
New York City, $53,000,000 in the Chicago District, and 
$412,000,000 at all reporting member banks. Holdings 
of Treasury certificates of indebtedness declined $86,- 
000,000 in New York City and a total of $115,000,060. 
Holdings of United States Government bonds increased 
in most of the districts; the principal increase was $122,- 
000,000 in New York City and the total at all reporting 
member banks was $160,000,000. Holdings of “other se- 
curities” increased $45,000,000 in New York City and 
$59,000,C00 at all reporting member banks. 

Demand deposits adjusted increased $60,000,000 in the 
San Francisco District, $55,000,C00 in the Chicago Dis- 
trict, and $113,000,000 at all reporting member banks, 
and declined $32,000,000 in the Philadelphia District. 


Deposits credited to domestic banks increased $80,000,000 
in the Chicago District, $74,060,000 in New York City, 
$35,000,000 in the Kansas City District, and $267,000,000 
at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 


Increase (+) oz 
Decrease (—' Sinre 
July 10, July 18, 
1946 1945 
Assets— $ $ 
Leans and investments—total — 60,86 + 254 —3,125 
—263 + 1,226 





Commercial, industrial, and agricultura) 
loan 


a steseeneencinesstinernithigininitiahhime + 1,882 

Loans to brokers and dealers for pur- 

_asing or carrying: 
U. S. Government obligations. — 487 
Other securities__.-....---------- — 196 
Other loans for purchasing or carrying: 
U. S. Government obligations. 1,431 153 
Other securities 452 57 
Real estate loans 1,306 254 
Loans to banks 120 42 
Other loans 1,908 427 
freasury bills 1,121 814 
Treasury certificates of indebted 9,572 —1,074 
4.995 —4,596 
‘ +1,862 
Obligations guaranteéd by U.S. Government 6 — 2 
Other securities 3,465 + 273 
Reserve with Federal Reserve Banks 10,177 + 467 
+. 





























26,949 





Cash in vault 594 27 
Balances with domestic banks. 2,241 97 
Liabilities— 


Demand deposits adjusted 39,247 
Time deposits... ....- 10,119 
U. 8. Government deposits__..t--..... 7,504 
tmterbank deposits: 

Domestic banks. 9,666 — 146 

Poreign banks 1,272 + 219 
Borrowings 172 4 23 
Oebits to demand deposit accounts except 

interbank and U. 8S. Gov't accounts, 

during week - 16,855 


oo 


"Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 








+ 2,395 
+ 1,482 
—1,308 




















NOTICES OF TENDER 
Company and Issue— Date Page 
Adams Express Co., 4%% debentures due Aug. 1, 1946_Any time {3277 
Bauman (Ludwig) Brooklyn Bidg.— 


Company and Issue— Date 


Consolidated Gas, Electric Light & Power Co. of Baltimore— 
lst ref. mortgage bonds, series P, Q and R____..._. Aug 1 

St. Joseph & Grand Isiand Ky.— 
ist mortgage 4% bonds due 1947 

United States & International Securities Corp— 
lst preferred 


Any time 


PARTIAL REDEMPTION 
Company and Issue— 


Aireon Mig. Co., 60-cent convertible preferred stock_.__.Aug 31 
Bangor Hydro-Electric Co., 6% preferred stock__._._._..Oct 1 
Birmingham Electric Co., 1st mtge. 3s, due 1974 1 
Blue Ridge Corp.— 

Optional $3 conv. preference stock, series of 1929___Sep 
Buffalo Niagara Electric Corp., 244% debs., due 1951___Aug 
Carolina, Clinechfield & Ohio Ry.— 

lst mtge. 4s, series A, due 1965 Sep 
Central Soya Co., Inc., 3%% debentures dated 1944___- Aug 
“alenea aoa & Quincy RR.— 

and r wmortgage 34.% bonds, due 1985____A 
oo ° - + cates Indiana RR.— = 

and ‘ref. mortgage 444% bonds, series D, due 1962_Se 
Clyde Porcelain Steel Corp.— ‘ 

5%% cenvertible bonds due 1960 
Cincinnati Union Terminal Co.— 

Ast: mortgage 333% bonds, series E, due 1969 

ist mortgage 2%4% bonds, series G, due 1974 
Ceornell-Dubilier Electric Corp.— 

$5.25 preferred stock, series A 
Elgin, Joliet & Easterm Ry.— 

ist. mortgage 3%s, series A, due 1970_____________.Sep 
General Phoenix Gorp.— 

i2-year 4% convertible debentures, due 1957 
Gulf Power Co., Ist mtge. 34%% bonds due 1971 
International Paper Co., 5% preferred stock 
— ‘Electric ‘Light & Power Co.— 

mortgage 3%s, series A, due 1965 
Kings County Lighting Co.— 

ist mtge., 3¥es, due 1975 
Northern Pacific Ry.— 

Collateral trust 4%% bonds, due 1975____._____ 

Rand's, 6% debentures; due 19 
Safe Harbor Water Power Co.— 

4%2% 1st mortgage bonds, due 1979 
Virginian Ry.— 

3% lst liem & ref. mortgage bonds, series B, due 1995_Sep 16 


— 


to 
No Feo fF §-§ KO & 


ENTIRE ISSUES CALLED 

Company and Issue— Date 
Albany Perforated Wrapping Paper Co.— 

ist. mtge. & col. trust 20-yr. 6% bonds due 1948__.__Oct 1 
American Colortype Co., 44% preferred stock __________Aug 14 
Armour & Co., 1st mige., 344s, series E, due 1964____. Sep 3 
Associated Spring Corp., 7% preferred stock 
Beatrice Foods Co., $4.25 preferred stock__________.___Aug 15 
Blumenthal (Sidney) & Co., Inc.,. 7% preferred stock_.Oct 1 
Brooklyn Union Gas Co., ist mtge. 3¥2s, due 1969______Aug 16 
Butte Eleetric & Power Co., lst mtge. 5S due 1951__Any time 
California Electric Power Co.— 

lst mortgage 3%s, due 1968________________________ Aug 
Central Pacific Ry., 35-year 5% guar. bonds due 1960_Aug 
Citizens Utilities Co., 542% ist mtge. bonds, due 1948_Sep 
Coilins & Aikman Corp., 5% convertibie pid. stock._..Aug 
Consolidated Cement Corp., 6% ineome notes; due 1950_Aug 
Dierks Investment Co., Ist mtge. 6s_______._________ Dec 
Dryden Paper Co., Litd., lst mtge. Gs, Gue 1949 
Elastic Stop Nut Corp. of America— 

6% convertible preferred stock A Aug 
El Paso Natural Gas Co., 7% preferred stock ee 
Franklin Simon & Co., Inc., 7% preferred stock 
Gatineau Power Co.— 

3% % ist mtge. bonds, ser. A and ser. B, due 1969___ Aug 
General Cable Corp., 7% preferred stock__ 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977___Julv 1,’ 
Grocery Store Products Co., Ist mtge. Gs, due 1953____Aug 
Hiram Walker-Gooderham & Worts, Lid., pref. stock __Aug 
Illinois Power & Light Corp., 542% deb. bonds due 1957_Sep 
Indianapolis Union. Ry.— 

Ref. & Improv. mortgage, series B 342s, due 1986___Sep 
International Telephone & Telegraph Corp.— 

25-year 5% debenture bonds due 1955_ ‘ 

Iowa Public Service Co., 1St mtge. 3°4s, due 1969 

Liberty Aircraft Products Corp., $1.25 preferred stock___Sep 
Macy (R. H.) & Co., Inc., 24% debentures due 1952__Aug 
Mead Corp.— 

$6 preferred stock, series A___~- 

$5.50 preferred stock, series B 
Missouri Power & Light Co.— 

lst mortgage 3°%4% bonds, due 1966. a 
Nashville, Chattanooga & St. Louis Ry.— 

lst mortgage 4% bonds, series A, due 1978 1 
Northern New York Utilities, Inc.— 

ist lien & ref. 6% bonds, series B, que 1947______Any time 
Old Ben Coal Corp.— 

First mortgage 6% income bonds___-__-~....---~--~~ Aug 1 
*“7%% imcome debentures 
Philadelphia Electric Power Co.— 

lst mortgage 5%s, due 1972 
Phillips Hotel Operating Co., 1st leasehold bonds 
Portiand Gas & Coke Co.— 

ist & ref. mtge. 5% bonds, due 1950-_- 

lst lien & general mortgage 442% bonds due 1940 

(extended to 1950) Peete: 

Rochester Telephone Corp.— 

ist & ref. mtge. 2%% bonds, series E, due 1960_.-_Oct 
Scranton-Spring Brook Water Service Co.— 

lst mortgage and refunding 5s, series A, due 1967____Aug 

lst mortgage and refunding 5s, series B, due 1961____Aug 

Pennsylvania Water Service Co.— 

ist mortgage and refunding 5s, series A, due 1967_-Aug 
Scranton Gas & Water Co., Ist mtge. 442s due 1958_Sep 
Spring Brook Water Supply Co.— 
ist refunding mortgage 5s, due 1965 
Seagram (Joseph E.) & Sons, Inc., 344‘% debs. due 1965_Sep 
Southern Matural Gas Co.— 

lst mtge. pipeline 34% bonds, due 1956 __.._.Jduly 29 
Southern Pacific Co., 40-year 442% bonds, due 1968..__.Sep 1 
Standard Gas & Electric Co.— 

20-year 6% gold notes due 1948_______-_--_--__----Oct 1 
Texas Corp., 3% debentures due 1959 1 ct natn kenseics co © 
Texas Hydro-Electric Corp.— 

lst mortgage 6s, series A, due 1956 = 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022____July 1, ’47 
United Cigar-Whelan Stores Corp., prior preferred stock_Aug 15 
United States Lines Co. (N.J.), 7% preferred stock.____July 31 
Victor Equipment Co., convertible preferred stock ___._July 31 
Walworth Co., 20-year 1st mtge. 4% bonds due 1955.-Oct 1 
Wisconsin Electric Power Co.— 

lst mortgage 3¥s, due 1968__________________--_~__-July 29 


*Announcement in this issue. tin Vol. i161. 
Vol. 163. 
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DIVIDENDS 


Dividends are grouped in two separate tables. 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
wnder the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 

The dividends announced this week are: 

Per 

Name of Company Share 
Acme Wire Co..._.------------------------ 25c 
Air Investors, $2 non-cum. conv. prefefred_ 50c 
Aircraft Radio Corp. (irreg.) b ithabieghents 6c 
Alabama & Vicksburg Ry. Co. (s-a) ~----~-~-- Ae $3 
Allegheny Ludlum Steel_____--------------- 40c 
Allied Stores Corp., common ee es oak 4 50c 

4% preferred (quar.) ---- 5 SF 31 
Aluminum, Ltd. (quar.)_.----~-~---~------- $2 

6% preferred (quar.)__---~-----~~------- $$1.50 
American Asphalt Roof Corp. (quar.)-~----- 20c 
American Bank Note Co., com. (increased) _- 40c 

6% preferred (quar.) -_------------------ 75¢c 
American & Foreign Power Co.— 

$6 preferred (accum.)-—~~~--~-~--------- $1.50 

$7 preferred (accum.)_—_---~~------------ $1.75 
American Home Products (monthly) ---~--~- 20c 
American Metal Co., Ltd., common-_-__----~-- 25c 

6% mnon-cum, preferred (quar.) __.------~- $1.50 
American Pulley Co. (quar.) _.__.----~--~-- 20c 
American Radiator & Standard Sanitary, com. 10c 

7% referred (quar.) --.~----~--~------- $1.75 
American Re-Insurance (N. Y.) (quar.) ~~. 25c 
Animal Trap Co. of America, common_-_--- 25c 

&S&% preferred (quar.) _____-------------- 62%ec 
Argus Corp., Ltd.— 

@%% conv. pref. (quar.) -_------------ $$1.12% 
Armstrong Cork Co., common (interim) _-_--- 25¢ 

$3.75 preferred (quar.) ___---------------- 93%4c 
Associated Dry Goods Corp.— 

Wew common (initial quar.) _._.._.-.----~-~ 25c 

RE ai oo creipniatn ty eb ertntpehimabesnd cata tnareenee 25c 

6% 1st preferred (quar.) _------~-~-~---~--- $1.50 

7% 2nd preferred . (quar.) --._---------- $1.75 
Autocar Company (stock dividend) — 

@ne share of 5% convertible preferred C 

for each 15 shares of common stock 
I ee ns eallaipiepianalien tints hoerepipenceniih widice 

5% series A convertible preferred (quar.)— 25c 

S@ preferred B (quar.) _----------------- 25c 
Automatic Products Corp. (quar.)_-.-----~--. 10c 
Bagley Building Corp. (initial) _._._-------. 15¢ 
Baldwin Locomotive Works, 7% pfd. (s-a) $1.05 
Bankers Commercial Corp. (N. Y.)— 

Deneen  Guarceriy .......-.......... 50c 
MeeeeerCigars, Inc..._......-...-__.-- i iano 50c 
Beau ‘Brumme! Ties, Inc. (stock dividend) __-_ 100 % 
Bell & Howell Co., common (quar.).------_ 12%ec 

“54% preferred (quar.)....-.-.----_.-~- $1.06 4 
Berkshire Fine Spinning Assoc., common-_-__-_ 50c 

5% convertible preferred (quar.) ~~~ $1.25 
Bethiehem Steel Corp., common-_--_---_---~-- $1.50 

7% -preferred “tquat.) .<--—<.<~..2.~25.-~ $1.75 
Bilauner’s (Philadelphia), common (quar.) __ 12%c 

ee awererrea (euer.) . =... 1... 75¢ 
Bliss (E. W.) Co., $2.25 preferred (quar.)__ 56 Yac 
Bohack (H. C.), 7% ist preferred (accum.) $4.25 
Boyerstown Burial Casket Co. (quar.)_.._-- 35c 
Brown Forman Distillers Corp.— 

EE a 100% 
Bruck Silk Mills, Ltd. (interim) __...----- t30c 
Burry Biscuit Corp., $1.25 pfd. (quar.)__. 31%c 
Butler Brothers, common (increased) -_ ~~~ 25c 

6%% preferred (quar.) -.._.....-~...-... $1.12%2 
California Cotton Mills, new... ..---~------ 10c 
California Pacific Title Insurance, common _ $2.50 

OE ee A ee 43%4c 
California Water Service 4.4% pfd. C (quar.) 27%ec 
Camden Forge Co., common______--_-_____ 15c 

5%% convertible preferred (quar.)__._.~- 3432c 
Campbell Wyant & Cannon__--.-._-------_ 25c 
Ganada Dry Ginger Ale, new com. (initial) _~— 15c 

$4.25 preferred (quar.)__...__----_.---_ $1.06 % 
Canada Northern Power Corp., Ltd.— 

SS ee Se ee t15c 

a Sepa (auer:) . +$1.75 
Canada Wire & Cable, class A (quar.)___-_ t$1 

Re A Re ei t25c 
Wanadian Breweries (increased) __.______-___ t37%¥ec 
Canadian Foreign Investment Corp., Ltd.— 

RUE a aS Tae ROME ce ae +75c 
Carolina Insurance (Wilmington Del.) (s-a)_ 65c 

BD Biotin es nine eee S emayes =m pee 5c 
@entral Foundry, 5% conv. pfd. (quar.)__ $1.25 
Central New York Power Corp.— 

3.40% ‘preferred (quar.) _.._.-..---------. 85c 
Central Ohio Steel Products, common______ 25c 

mew common (initial) _......_........__ 25c 

I nn eine 331% 
Certain-teed Products Corp.— 

Dae meee weer, (GURr.) $1.12% 
ME So Ste 50c 
EEE 20c 
©limax Molybdenum Co.__-__------_______ 30c 
Club Aluminum Products (increased) ______ 25c 

(formerly Club Aluminum Utensil) 

@oca-Cola Bottling (Los Angeles) (s-a)____ 15¢ 
Gelorado Central Power______.-__-_________ 45c 
Commercial Shearing & Stamping (irreg.)__ 20c 
I I Sec en Se te 
Wonnecticut Power Co. (quar.)__.._.____ 56%c 
Consolidated Amusement Co., Ltd. (irreg.)_ 360c 
Consolidated Gas, Elec. Lt. & Pow. (Balt.)— 

Ne en ns aah wasn, 90c 

4% preferred series C (quar.)_...________ $1 

Sie. preferred (quar:) ................. $1.12% 
Consolidated Lobster, Inc. (quar.)_..______ 10c 

SE Ce eRhU eee ei oe eu ae 5c 
Consumers Glass Co., Ltd. (quar.)________ $50c 
Container Corp. of America (increased quar.) 50c 

SSRN STE ES RSE Sere omens 10c 
Continental American Life Insurance (Wil- 

mington Del.), common (quar.)__________ 45c 
Continental Can Co., common (interim)____ 25c 

$3.75 preferred (quar.)_........_._ 93%c 
Cosmos Imperial Milis, Ltd. (quar.)________ $30c 
Courtaulds, Ltd., ordinary (interim)_______ 242 % 
Crane Co., 3%% preferred (quar.)__.____ 93%c 
Crown Cork & Seal Co., Inc. $2 pfd. (quar.) 50c 
Delaware & Hudson Co. (quar.)__.__.___ $1 
Derby Gas & Electric Corp. (quar.)________ 35c 
Diamond Match Co., common_______.______ 87440 

6% participating preferred (s-a)_________ 5c 
Domestic Industries, 5% preferred (quar.)_ 31%c 
Dominion Bridge Co., Ltd. (quar.)_._...__ 130c 
Drackett Co., new common (quar.)_____ | 6Yeoc 

ee a HEN RS ee ee a ae 2c 

&% preferred A (quar.)_......... | 25c 
Dravo Corporation (quar.).... = C 25c 

Eddy Paper Corp. (irreg.)_..-..._.- $5 
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Per 

Name of Company Share 
El Paso Natural Gas, 7% preferred______~-~ $1.75 
Electric Furnace, class A (quar.) _._-.-.--_-__ 65c 
BVOrEate. ane, (GRRE.) << 30c 
a a naenenenemigngeely 30c 

Oe aan 25c 
Fairbanks Morse & Co. (quar.)._.__----~- = 25c 

Ete RC SSE 2 a SS Sa 25c 
Federated Department Stores— 

no resereretnil 100% 
First Bank Stock Corp. (s-a)-~.---~- oe 40c 
Florida Power Corp., 4% preferred (quar.)__ $1 
Foundation Investment Co.— 

$5 non-cum,. preferred (s-a)_...--.-~-~-- $2.50 
Freeport Sulphur (quar.) .-....--.-—.-...... 62 4ac 
Fruehauf Trailer Co., common _____--- -~-~_ 25¢ 

ee BS Ae $1 
Gair (Robert Co., 6% preferred (quar.)___-- 30c 
Gamewell Company (quar.)_._.....-..---~-- 25c 
General Cigar Co., common-_-_-_-_-_---~--~-~-. 25c 

6 SR $1.75 
Goebel Brewing Co. (quar.)__---_--.-__---_ 5c 

a  cismneniemabbeanahagieibanereee 5c 
Graton & Knight Co., 7% preferred (quar.)_ $1.75 
Great Lakes Dredge & Dock Co. (quar.)_____ 25c 
Greenfield Tap & Die Corp._.--.----.-.---- 30c 
Hamilton Cotton, Ltd. (quar.)_............. }22%c 
Hamilton Watch Co., common (increased) __ 25c 
Hammermill Paper, 4% preferred_....... $1.06% 

4%% preferred (quar.) ..._............~- $1.12% 
Harbison-Walker Refractories, common. _-_-_ 25c 

ee weeserres §=(G0G8.).2...-~4- en -- $1.50 
Harris (A.) & Co., 54% preferred (quar.)_ $1.37% 
Haverty Furniture Cos., common (quar.)_-~_ 25c 

as ccaciaten te sanhmahieeiestnleioines 28c 
Hewitt-Robbins, Inc. (quar.)~~-...-.~--.-. 25c 
Hudson Motor Car Co. (quar.) --_--------~-- 10c 
Industrial Brownhoist Corp.— 

60c convertible lst preferred (accum.) —_- 90c 
Ingersoll-Rand Co, (quar.)_..-...----_--~_~. $1.50 
Imperial Varnish & Colour, common (quar.) — t15c 

$1.50 convertible participating pfd. (quar.) {37%ec 
Inspiration Consolidated Copper.....___--- 25c 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.) ____..-_ t75¢ 
a eee Ce, CONG: ) on nee 5c 
eee (Se Eee I... 5 ee wecen 5c 
Kinney (G. R.) Co., Inc., common (resumed) 25c 

$5-prior preferred (quar.) _-............. $1.25 
Laclede Christy Clay Products______..__-- 25c 
Lene Been, 24. ..(enes:) ...........-.. ..-. 25c 
Lansing Company (quar:)___.........-_--_ 30c 
Lanston Monotype Machine_______-------- 25c 
Le Tourneau (R. G.) Inc., common (quar.) __ 25c 

a te a eee ae oe $1 
Liberty Aircraft Products Corp._._..-.-- ~~ 25c 
Liebert & Obert (Phila.) Corp. (initial) _.__~- 12%ec 
Life Savers Corp. (increased) __.___-______ 35c 
Liggett & Myers Tobacco Co., com. (quar.) _. 75c 

Se ro i id oh cham eladenh <n 15¢ 
Lindsay Light & Chemical Co. (increased) _-_~ 25c 
Lord & Taylor, common (quar.)_-..---_--- $2 

Si 26. Beererren (608f.) ..0.4...5.4658 $1.50 
Louisville, Henderson & St. Louis Ry.— 

ER ON a aS rene eae ee $4 
Lyon Metal Products— 

6% participating preferred (quar.)___-_-~ $1.50 
i Ea eee ae 20c 
Mallory Hai Co., 7% preferred (quar.)____~ $1.75 
TE EE OES ee eee a 20c 
Marshall Field & Co., 4% pfd. (quar.)__._ $1.06% 
Massachusetts Bonding & Insurance Co.— 

STIS a RE EE Ee ER See $1 
May Department Stores Co.— 

Common (increased quar.) __-_-_-_-----_~- 75c 

$3.75 preferred (quar.)____--~-~_ Scaaiaetnsdeeieieieel 93%c 
Mayfair Investment Co. (Los Angeles) — 

esta dicaivaivnien actin $1 
Moorew Wil Publishing. ..............._... 25c 
eeer & Preame, See: Ceuel.) 2. 15¢ 
Mercantile Stores Co., common (quar.)_ ~~ 25c 
Merritt-Chapman & Scott— 

642% ‘preferred A (quar.)_._--.-_._-___-_ $1.62'% 
Michigan Gas & Electric— 

7% prior preferred (quar.)_._._.--.___ $1.75 

I er Rs tert cpretrmerunetinaie $1.50 

$6 preferred (accum.)___ ~~~ PERE OL Po $1.50 

C% OCR (0G) 2... cee $1.50 
Michigan Public Service Co. (quar.)__._--~ 25c 
Michigan Sugar, 6% preferred (accum.)__-- 20c 
Midvale Company (quar.)_-----.--_--_-_-_ 50c 
Minneapolis-Moline Power Implement— 

$6.50 convertible preferred (accum.)_--_~ $1.62%2 
Monarch Life Insurance (Springfield,— 

BOGE) (Onn. 0c. .cucnummeainne aun $1.25 
Morris Plan Bank of Rhode Island___-_---_ 75c 
Mullins Mfg. Corp., class B (special)_.__-_- 25c 
Nashawena Mills (resumed) —_.---___-_---~ $1 
National Acme Co. (quar.) .............. 50c 
National Cash Register (quar.)_.-.._--_ _- 25c 
National Gypsum Co., $4.50 pfd. (quar.)__. $1.12% 
Nativnal Motor Bearing, common___________ 12%c 

a RR BS eas oe 25c 
$1.50 conv. preferred (quar.)~...________ 37¥ec 
National Power & Light— 
Partial liquidating distribution. One-tenth 
share of Birmingham Electric Co., com- 
mon, one-sixth share of Carolina Power 
& Light, common, and one-eighth share 
of Pennsylvania Power & Light, com- 
mon for each share held__--_-_---_-__ aoe 
National Securities & Research Corp.— 

Preferred. stock series... ....<.........-- = *16c 

oe RTRs, SNe TEPC SRY a *15c 

Selected Grotip series... ocncccascescun *5$¢ 

*Estimated distribution. 
National Vulcanite Fibre Co._...____._____ 20c 
Naumkeag Steam Cotton Co. (quar.)_-.--~. 40c 
New Amsterdam Casualty Co. (N. Y.) (s-a)__ 50c 
New Brunswick Fire Insurance (s-a)_______ 75c 
New England Fund— 

Certificates of beneficial interest (quar.) 15c 
New England Water Light & Power Assoc.— 

G% pretesres (emne.) 2 $1.50 
Niagara Lower Arch Bridge Co., Ltd. (quar.) $50c 
New York Dock $5 non-cum. preferred____ $1.50 
Peomgalee Beis (irsee:) ss i $1 
North American Co. (stock dividend) 

One share Pacific Gas & Electric for each 

100 shares held (subject to approval of 
cece e.g APRN rea: Se ade to i EES aad 
Noyes (C. F.), common (irreg.) _..__-_______ $1 

Sa pol ||| tt pe eRe SEES 22'%4c 
Ohio Casualty Insurance (s-a)__.__.____ 40c 
Otis Elevator Co., common (irreg.)_________ 35c 

6% preferred (quar.)_____ aaimeahindcs assignees $1.50 
Outboard Marine & Manufacturing________ 25c 
Pacific Gas & Electric, 6% preferred (quar.) 37%ec 

542% preferred (quar.) ions in 34%ec 

S% . preferred. (quar.) ............ =. 31%c 
Pantepec Oil of Venezuela— 

eT  OUOG nt. bs 32c 
Pennsylvania Glass Sand Corp.— 

EE CU a ivan 25c 

MB a een $1.25 
Peninsular Grinding Wheel___...___________ 10c 
Philadelphia Electric Co., com. (quar.)_.___ 20c 

$1. preference .(quar.) 2... 52424-245--2ic. 25c 
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Per When Holden 
Name of Company Share Payable of Rea, 
Pillsbury Mills, common (quar.)___._______ 30c 9- 3 8-13 
Bs .. 4. | UA Grae $1 10-15 10- 1 
Poor & Company, class B_....._.....____ 25c 9- 1 8-15 
$1.50 preferred A (quar.)_....__ 37%ec 9- 1 8-15 
Potash Co. of America (quar.)...__ 35c 8-31 8-15 
Pratt es Rig A ea $2.50 9- 1 8-21 
Princeton Water (N. J.) (quar.).... $1 8- 1 7-20 
hin nine, Be... 1 °°? Gas tic 9- 5 8- 5 
ie or pga Bank & Trust (N. Y.)— 
cee RRO ES I SS a aS untetedesainn 41Y - - 
Pure Oil Co., common (quar.)_..__ ase — i rhe 
5% preferred (quar.)__._.____ Sitios $1.25 10- 1 9-10 


Quaker City Fire & Marine Insurance __ 
Quaker State Oil Refining (quar.) 
Radford (J. M.) Grocery— 


“re 50c 7-31 7-18 
wibiegasapins 30c 9-16 8-30 


442% preferred (initial quar.)__.__.______ 56Yac - - 
Reading Company— & —_ oot ag 

4% non-cum, Ist preferred (quar.)_______ 50c 9-12 8-22 
Republic Petroleum 542% preferred (quar.) 68%c 8-15 8- 5 
Revere (Paul) Fire Insurance (s-a)_..__ __ 60c 8- 1 7-23 


Rheem Manufacturing Co., com. (quar.)- 
4%2% preferred (quar.).....__._.___ 
Rockwood & Co., common (quar.) __ ae 20c 9- 3 8-10 
gm a eee $1.25 10- 1 9-16 
5% prior preferred (quar.)__...__ $1.25 10- 1 9-16 
Ruppert (Jacob) Co., common___________ 25c 9- 1 8-14 
Sy. \feeeseee (Guer.) —......-.-....... @b28% 10- 1 9-10 
Russell-Miller Milling (increased)__.._ 50c 8- 1 7-24 
Saco-Lowell Shops ete at tt ee a ae 25c 8-24 8-10 
Sagamore Manufacturing (quar.)_._._._ $2 7-30 7-23 


t 25c 9-15 8-28 
_.. $1.12% 9- 2 8- 8 


at. A... oo Se Le a 12%ec 8-15 8- 5 
Schwitzer-Cummins, 542% pfd. A (quar.)__ 27¥ec 8- 1 7-20 
Scott Paper Co., common (quar.)___-_____ 45c 9-12 8-30* 

$3.40 preferred (quar.)_.........__.___ 85c ll- 1 10-19* 
Seaboard Finance, $1.50 preferred A (quar.) 37%ec 8-10 7-31 
Seaboard Surety Co. (quar.)_...._..______ 30c 8-15 8- 5 
Sears Roebuck & Co. (quar.)_..._-_____ 25c 9-10 8-10 

D>. eee, 4... a 334ac 8-10 7-31 
Sherwin-Williams Co., common (quar.)_____ 75c 8-15 7-31 

MEN th chia dihncin cin candace ceaaiotersore re $1.50 8-15 7-31 

Soe pee  COUe?) $1 9- 3 8-15 
Smith (Alexander) & Sons Carpet Co.— 

Comemiee 00s.) ou. de 20c 9-10 8-10 

(Pe Sede IS a oe 60c 9-10 8-10 

oe: eee tea... 87'ec 9- 1 8- 1 
Solar Aircraft, 90c preferred (quar.)______ 22%2c 8-15 7-31 
South Bend Lathe Works (irreg.)_..._____ $1 8-30 8-15 

Stock dividend (two additional shares for 

each three shares held) _................. 9-16 8-15 
Southern California Edison— 

6% peeferrsed B (auar:) —............._. 37’ec 9-15 8-20 
Southern Railway Co. (quar.)_...______ 75c 9-16 8-15 
Southwestern Life Insurance (Dallas) (quar.) 35c 10-15 10-11 
Spiegel, Inc., $4.50 preferred (quar.)_....___ $1.12% 9-14 8-32 
Standard Brands, Inc. (quar.)_....________ 40c 9-16 8-15 
Standard Oil Co. of California__..._______ 65c 9-16 8- 5 
Standard Oil of Indiana (quar.)_....__ 37%ec 9-10 8-12 

gg NE 8 cae 0% the Eee 25c 9-10 8-12 
Standard Stoker Co. (increased) ___________ 75c 9- 3 8-12 
Stouffer Corp. (quar.)_..______.__- ‘a 25c 7-27 7-22 

ERE aE ER ae yc ee 75c 7-27 7-22 
Strawbridge & Clothier— 

6% prior preference A (quar.)_...______ $1.50 9- 2 8-10 
Stuart (D. A.) Oii Co. (irreg.) _._- ition 85c 9- 2 8-15 
Suburban Propane Gas Corp._.___- ideas 13c 8-15 7-30 
Superior Portland Cement_____ ; ae 50c 7-22 7-13 
Sylvania Industrial Corp. (quar.)_...-.__ 25c 9-19 8- 9 
Syracuse Transit Corp. br ORES a a A 50c 9- 3 8-15 
Talon, Incorporated __. dagen lbiie Sirti aisege ea acignass 50c 9-13 8-15 
Taylor & Fenn Co. (quar.) ............. . $2 8- 1 7-19 
Tennessee Corp. (quar.)_.. ~~ Sbledhsiaienaad 25c 9-25 9- 5 
Texas Public Service (Del.) (quar.) oe 25c 9-10 8-30 
Thompson (John R.) Company (quar.)__.__ 25c 8-15 8- 1 
Tide Water Associated Oil Co. (quar.)______ 25c 9- 3 8- 9 
Trane Company, common_-_-___--.-._______ 25c 8-15 8- 1 

Se tae Beeeeree eur... ......... $1.50 9- 1 8-24 
Truax-Traer Coal (increased quar.) _ ta 30c 9-10 8-30 
eo Rk ee ae 75c 8-12 8- 2 
Union Asbestos & Rubber (quar.)_....____ 17T’ec 10- 2 9-10 
United Cigar-Whelan Stores Corp.— 

convertible preferred (quar.).__._.______ 87 %ec 8- 1 7-29 
United Corporation, $3 preferred (accum.)_ $7.50 8-14 8- 5 

The payment clears al! arrears. 

United Electric Coal Cos, (quar.)_...______ 25c 9-10 8-23 
United Engineering & Foundry, common_-__ 50c 8-13 8- 2 

i.e Qn} See $1.75 8-13 8- 2 
United Illuminating Co. (quar.)_......____ 50c 10- 1 9-11 
og Ee ee 25c 8-27 8- 5 
U. S. Leather Co., class A (quar.)_..._.-__ 50c 9-15 8-15 
U. S. Rubber Reclaiming Co.— 

8% prior preferred (accum.)._..._. . __ 50c 9- 4 8-22 
Universal Insurance Co. (quar.)  ...._.---_ 25c 9- 2 8-15 
Verney Corporation (initial) _......._._____ 20c 9- 1 8-15 
Viceroy Manufacturing Co., Ltd. (quar.) —_-_ +7 9-16 9- 9 
Vick Chemical Co. (quar.)_..----_____ sein 30c 9- 3 8-15 
Vicksburg Shreveport & Pacific Ry. Co.— 

RS SESE RESSRERS RSEESS SACL REE a $2.50 10- 1 9- 9 

MR | a Da Pee $2.50 10- 1 9- 9 
Walker (Hiram)-Gooderham & Worts— 

OR Say ener cee +$2.50 8-27 Be a 
Warren (S. D.) Co., common___._.--.-_--. 75c 9- 3 8-17 

96.8 peecerees . (ener:) «2... $1.12 9- 3 8-17 
Weston (George) Ltd., 442% pfd. (quar.)__._ $1,124 9- 2 8-15 
White (S. S.) Dental Manufacturing (quar.) 35c 8-13 7-29 
Wilbur-Suchard Chocolate Co.— 

NS eae ee $1.25 8- 1 7-20 
Wurlitzer (Rudolph) Co.__-----__--____-___ 20c 9- 1 8-15 
Yellow Cab Co., 6% conv. pfd. (quar.)____ 374¥ec 8- 1 7-25 
York Knitting Mills Ltd., common (s-a)____ +20c 8-15 8- 2 

Toe See Weeneere. (6-0) ces $$3.50 8-15 8- 2 

7. SOG Breer: 10-6) <cns nne $$3.50 8-15 8- 2 
Youngstown Sheet & Tube (increased quar.) T5c 9-15 8-17 





Below we give the dividends announced in previous 
weeks and not yet paid. The iist does not include divi- 
dends announced this week, these being given in the 
preceding table. 





Per Wren Holders 


Name of Compang Share Payable of Res. 
Acadia-Atlantic Sugar Refineries, Ltd.— 


Class A preferential partic. (quar.)_-___ $25c = :10- 1 9-19 


Re eS er $$1.25 9-16 8-20 
Acme Aluminum Alloys, Inc.— 

. $1.10 conv. preferred (quar.)_....----___ 27%c 8- 1 7-12 
Adams-Millis Corp. (increased) _.._..____ $1 8- 1 7-19 
Aeronca Aircraft Corp.— 

55c conv. preferred (quar.)_.._-_--_-___ 13%c 8- 1 7-15 
Agnew-Surpass Shoe Stores, Ltd. (quar.)___ t45c 9- 2 7-31 
Ainsworth Manufacturing Corp. (quar.)____ 20c 10-5 9-20 
Aireon Mfg. Corp., 60c cony. pfd. (quar.)__ 15c 8- 1 7-19 
Allentown-Bethlehem Gas Co.— 

7% peeterreé.. (auar.)..1...-4......5.... 874ec 8-10 7-31 
Aloe (A. 8.) Company, new com. (initial)__ 20c 8- 1 7-22 
Alpha Portland Cement__..----------- 25c 9-10 8-15 
Aluminum Co, of Canada— 

4% preferred (initial quar.)_..._.___-____ t25c 9-1 7-31 
Aluminum Goods Manufacturing, common__ 20c 10- 1 9-16* 
Amalgamated Leather Cos. 6% pfd. (quar.) T5c 10-1 9-16 


Amalgamated Sugar, 5% preferred (quar.)- 12%c 8- 1 7-17 
Amerada Petroleum Corp.— 

New common (initial quar.)_.-....__---_ 50c 7-31 7-15* 
American Barge Line Co, (auar.)~...-_--~. 15c 8-15 8-1 


DRA: SG Hah oi in ss tinted Caen bilie 25c 8- 1 7-19 


American Business Shares, Inc,.....-..-.- > Alc 8-20 &- 5 
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RN EE 
Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Keo. Name of Company Share Payable of Reo. Name of Company Share Payable of Reo. 
American nn Cm Meer) 5c 8-15 7-25° Canada Iron Foundries, Ltd., com. (s-a)--. t40c 8-15 7-15 Dallas Railway & Terminal Co., common... 35c 8- 1 7-15 
American Car & Foundry, common________ $3 10- 2 9-20* 6% non-cum. preferred (s-a)_..._.__-_-. $30c 8-15 7-15 7% preferred (quar.)_----.-------~--~-- $1.75 8- 1 7-22 

7% preferred (quar.)_’____ ee $1.75 10-1 9-20* Canada Southern Ry. (s-a)---.------.---- $1.50 8- 1 6-24 Davenport Water Co., 5% pfd. (quar.)_---~- $1.25 8-1 7-11 
American Cities. Power & Light, $3 conv. Canadian Bronze, Ltd., common (quar.)---.  437%ec 8- 1 7-10 Decker (Alfred) & Cohn (quar.)--.------~ 25e¢ 10-10 wihily 

Class A (opt. diy, series). Cash or 1/32nd 5% preferred (quar. ).-~...-....-._.._. $1.25 8- 1 7-10 Delaware Power & Light Co._.--_.-----__. . 25e 7-31 7-3 

share of Class B stock... 75¢ 8-1 7-9 Canadian Car & Foundry, common (quar.)-_ t20c 8-22 7-29 Dennison Mfg. Co.— 

American Colortype, 442% preferred... 38c 8-14 biog eG. 0 CI ge ar t25c 8-22 7-29 $8 deb. stock (quar.)_..___.__......_...... $2 8- 1 1-22 
American Distilling Co (quar.). 50c 7-31 7-26* Canadian Converters, Ltd., Ciass A (quar.) %18%c 7-31 7- 2 Dentist’s Supply Co, of N.Y. (quar.)_-_-~~ 25c 9- 3 8-12 

et tla US eo 2. Meters 50c 7-31 7-26 Canadian Food Products, Ltd., com, (quar.) ¢12%ec 10-1 8-31 Denver Union Stock Yards (Colo.)--___---. 50c 9- 1 8-15 
American Equitable Assurance (N. Y.) (s-a) 50c 8- 1 7-19 cone. 4..eeer,)........-_._.---- t25c 0 «10- 11 8-31 Detroit Gasket & Mfg. Co., 6% preferred... 20¢ 8-1 ---< 
American Pork & Hoe, common________ 25c 9-14 8-31 Canadian Industries, Ltd.— Detroit Michigan Stove— 

American Furniture Co—  ==9oo=-= = ° ®~ © Se I | tliat nelle Rea $1.50 71-31 6-28 WM PECISTTEd AGUAS. ) Weir eee 500 8-15 8- 6 

New common (initial) (quar.)______-____ 5c 8-15 8- 9 OT DY RRR terete oe oinewnlshlleasibis $1.50 7-31 6-28 Dewey & Almy Chemical Co., $4.25 preferred 14c 7-31 ---- 
American General Corp., $2 pfd. (quar.)____ 50c 9- 1 8-15 Canadian Investment Fund, Ltd.— Diamond Match Co., 6% partic, pid. (s-a) 75¢ 9- 3 8-12 

$2.50 preferred (quar,)_._ b3 62 %ec 9- 1 8-15 Na ERIN ST etal tat t5c 8- 1 7-15 Diocesan Investment Trust Shares_..-..-. 9c 8- 1 7-13 

$3 Preterred lala Ei tral Alls al 15¢ 9-1 8-15 TE RR RE AD ee tic 8- 1 7-15 Distillers Co., Ltd.— 

American Home Products (monthly)_...._~ 20c 8- 1 q7-15* Canadian Investors Corp. (quar.)_____--~- tl0c 8=ss« B- s+ B Amer. dep. rcts. for ord, regis, (final)._..00 124% 8-14 6-27 
American Insurance Co, (s-a)__..._..____~ 9c 10-1 8-30 Canadian Motor & Lamp Co., Ltd.— UI | cc isieuniprvinitigitiaclensantichs Vetaainaaialitinincnninaoageians 22% 8-14 6-27 

Extra __.__ (2° Rig: ieee Set ys seheabel 10c 10-1 8-30 IID TO I resin sen ctmnaean engineer's <naiteiginiiapbaen tl5c 12-15 11-25 Distillers Corp.-Seagrams, Ltu.— 

American Light & Traction, 6% pfd. (quar.) 37lec a 2 97-15 Rg. A RERERIE Sine seit eh rane em cichiene t15c 46.:112-15— «11-25 Oi Beetet ree. LEEOl.) 0c nnneenemnnenun +$1.25 8- 1 7-16 

eile: lla A ie i cee erase 30¢ 8- 1 7-15 Canadian Oil Co’s, Ltd., common (quar.) —~ t15c 8-15 8- 1 ok SL. |. ee ae 25c 8- 2 7-23 
American Paper Goods, common (quar.)_._ 60c 8- 1 7-22 Bee PECtees Cues.) —— eee $$1.25 10-1 9-20 Dividend Shares, Inc. ~~--~---~----~-----. 2c 8- 1 7-45 

7% preferred (quar.) 1 Ai timber oan $1.75 9-16 9. 6 ae Deena, seaer.) +$2 10-1 9-20 Dome Mines, Ltd. (quar.)_..._-.___...... $30c 7-30 6-29 

V2), eeeeens SEROINS no > $1.75 12-16 12-6 Canadian Pacific Ry. Co., 4% pfd. (s-a)_-_ 2% 8- 1 7-1 Dominion & Anglo Investment Corp., Lid.— 

American Screw Co., 4% % pfd. (initial quar. ) 56 Vac 8- 1 7-19 Canadian Utilities, Ltd,, 5% pfd. (quar.).-. 4$1.25 8-15 7-26 BR Preerred . (GGRl.) nen e—-eeeenee $$1.25 9- 2 8-15 
American Smelting & Refining, com. (quar.) 50c = 8-30 B= 2 Carpenter Paper Co.— Dominion Coal Co., Ltd.— 

4% 1st preferred (quar.)_.-. ps $1.75 7-31 7-9 ee, je, ERR eee ee eted 25c 4210-1 9-20 6% preferred (accum.)_-~-...-..-...... $$2.25 7-31 6-29 
American Stove Co. pclae ccna echeecinaca 30c 8- 5 7-19 >... US i a a $1 8- 1 7-20 Dominion Fabrics, Ltd., common (quar.)___ +20c @-1 7-15 
American Sugar Refining Co., 7% pfd. (quar.) $1.75 10- 2 9- 5* ogee 2 ee ee $1 11-1 #£10-21 6% ist preference (quar.)_.-.-....--._ t75c 8- 1 7-15 
American Thermos Bottle, common (quar.) 50c 8- 1 7-20 Castle (A. M.) & Company (quar.)_ -_----~ 50c 8-10 7-29 Second preference (quar.)---..__-___-__-_ 237%ce 8- 1. 7-15 

NP eee de cerned cgercds a e 25¢ a.-1 7-20 Caterpillar Tractor Co. (quar.)__-------_ 75¢ 8-31 8-15 Dominion Malting Co., common (quar.)——_ +20¢ 8- 1 6-30 

4%% preferred (initial quar.)_..._____ 53’sc 10- 1 9-20 Celotex Corporation, common (quar.)____-_ 12%ac 7-31 q- 9 5% preferred (quar,)_~~~ Soe Sy eens $1.25 8- 1 6-30 
American Viscose Corp., common (quar.) ____ 50¢ 8- 1 7-23 + are cena papier ree 25c 7-31 7- 9 Dominion Oilcloth & Linoleum Co., Lid.— 

OB Sa $1.25 8- 1 74-22 OS ine eae ra 25c 7-31 7-9 CO oi t30c 7-31 7-2 
American Zinc Lead & Smelting— Central Arizona Light & Power— EE IN RG RR $10c 7-31 q- 2 

$5 prior preferred (quar.)_______________ $1.25 8-1 7-12 ON a 3 gS Sr ia AE 15¢ 9- 3 8-10 Dominion Stores, Ltd. (quar,)__..___-__---- t25c 9-14 8-17 
Anchor Post Products, lac.— Oe = RE AM a, asecteieinen $1.75 8- 1 7-15 Dominion Tar & Chemical (quar.)_.-...-.. $25c 8- 1 q- 2 

6% prior preferred (quar.)___._.______ $1.50 8-1 71-20 ON OS CO RRs ele $1.50 8- 1 7-15 Dominion Woolens & Worsted— 

6% prior preferred (quar.)___.._____ $1.50 11-1 10-22 Centrai Cold Storage (quar.)__-___________ 40c 9-17 9- 3 Increased quarterly -~---.-..-----.--.... $20c 8- 1 7-15 

6% prior preferred (quar.)__....______ $1.50 1-31-47 1-21 Central Electric & Gas (increased s-a)____~ 25c 7-31 7-10 Dominquez Oil Fields (monthly) _.._____-~- 15c 7-31 7-17 
Anglo-Canadian Telephone, 5%% pfd.(quar.)  %68%¢c 8- 1 7-10 Central Hudson Gas & Electric, common __— 13c 8- 1 7-10 Donnacona Parer, Ltd., new pfd, (initial)_. $$1.12% 8-15 7-15 

Class A (quar.) aod t15c 9- 3 8- 9 Central Power & Light, 4% pfd. (quar.)--- $1 &- 1 7-15 a Be OS eee 15c 9- 2 8-22 
Angol-Iranian Oil Co., Lta.— Central Stes] & Wire Co..___.____..__...__._| 15¢ 8-15 8- 1 Ducommon Metals & Supply Co. (initial). 17c 8- 1 7-15 

American Deposit Receipts for Ordinary Century Shares Trust (irreg.) _____.__-___---- 48c 7-31 7-23 Dun & Bradstreet, Inc., common (quar.)~_~ 50c 9-10 8-20 

(final) : SEE pacha 2 pabave tat one 15% 9- 9 71-30 Cerro de Pasco Copper Corp.._____-_--__--~ 50c 8- 1 7-19 ¢%e% - preferred (guar.) ...-------- nee $1.1242 10- 1 9-20 
Anglo-Huronian, Ltd. (s-a)__--__-_____ > ¢10c 7-31 6-29 Chain Store Investment Corp.— Duplan Corp. (initial)-------------------- s0c 68-10 7+ 
Anheuser-Busch, Inc. (quar.)____ | $1 9-10 8-24 4¥%% - Preferred (quar.)_..___._...-____. 56 Yac 8- 1 7-15 Duquesne Brewis C0... nnn ne 25c 8- 1 7-19 
Appalachian Elec. Powei, 442% pfd. (quar.) $1.12% 8-1 9-5 Chain Store Real Estate Trust (Mass.)— Eastern: Corporation ____-._~..---.---.-.. 20c 8- 5 7-19 
Appleton Company (increased)___. $1.25 8- 1 7-19 TS RE Ste LS a eden erie Ae 35¢ 8- 1 7-22 Eastern Magnesia Talc Co., Inc.— 

Arizona Power, 5% preferred (quar.)_______ $1.25 8- 1 7-20 Champion Paper & Fibre, common_________ 25¢ 9-10 8-12 CURT UEE ES ccqniiicaenewenewesaewemeimnt $1.50 9-30 9-20 
Artioom Corporation (quar.)___._.._ | 10¢ 9- 3 8- 9 RARE.  teltgndaberrniie, ph 5 FPS 25c 9-10 8-12 a en $1.50 12-21 12-9 
Asbestos Manufacturing— 4% % -preferred. (quar.)_.........._...-. $1.12% 10-1 9- 9 Eastern Massachusetts Street Ry Co.— 

__ $1.40 convertible pref. (quar.)__________ 35c 8-1 7-19 Ghase Giney Ca. teuar.)_... 15c 8-15 8- 1 6% preferred B (accum.) ----------.. sii $1.50 8- 1 7-10 
Associated Telephone Co.; Ltd.— Chase National Bank (N. Y.) (quar.)____--_ 40c 8- 1 7-11* Ekeo Products Co., common__-_--.--~.___ 30c 8-1 7-15 

4%2% preferred (quar.)__.___-......___ 22%ec 8-1 7-15 Cherry-Burrell Corp., common (increased) ~~ 25¢ 7-31 7-25 4%% preferred (quar.).--......-..-.. $1.124% 8- 1 7-15 
Atlanta & West Point RR: Co. (irreg.)______ $2 Fe 7-25 4% preferred (quar.)__..._.____ Ep rm a $1 7-31 7-25 Elastic Stop Nut Corp. of America— 

Atlantic City Electric, 4% pfd. (quar.)____ $1 8- 1 7-5 Chesapeake Corp. of Virginia (quar.)_______ 20c 8-15 8- 5 S%  Preeerred.> CiNA)) ene cases 36%c 8-15 paren 
Atlantic Coast Line RR. (quar.)_____ " $1 9-12 8-15 Chicago Wilmington & Franklin Coal (quar.) 50c 8- 1 7-19 Electric Bond & Share Co., $3.50 pfd. (quar.) 8T42Cc 8- 1 1-5 
Atlantic Refining Co., 3.60% pfd. (quar.)__ 90c 8-1 7-5 Coeeane- Tee cee ee 25c 9- 3 8-20 $4.20 -preferre@. (quar.) _......-_..---...-... $1.05 8- 1 7- 5 

4% convértible preferred (quar.)__._____ $1 8-1 7-5 Chrysler. Obrperation —.._......._.____.._. 75c 9-14 8-19 Electric Hose & Rubber Co. (irreg.).___---. $5 8-21 8-14 
Atlas Plywood Corp. (increased quar.)_____ 30c 8- 1 7-24 Cincinnati Inter-Term. RR., 4% pfd. (s-a) $2 8- 1 7-20 Electrolux Corp. (increased)__---__-_______ 50c 8- 2 q- 2 
Atlas Powder Co., 5% préfe:red (quar.)____ $1.25 8- 1 7-19 Cincinnati Milling Machine, com. (quar.)—_~ 35c g- 1 8- 1 Elgin National Watch Co., common-_ __-_-_-. 15c 9-23 9- 7 
Atlas Steels, Ltd. (quar.).....-_ ss Ct t25c 8- 1 7-16 - westersen. see.) $1 9- 1 8- 1 Empire District Electric, 5% pfd. (quar.)-— $1.25 9- 1 8-15 
Atchison Topeka & Sante Fe, common______ $1.50 9- 3 7-26 Cincinnati New Orleans & Texas Pacific Ry. Employers Group Association (quar.)__---~ 25c 7-31 = 

5% non-cum. preferred (s-a)___________ $2.50 8- 1 6-28 5% preferred (quar,)_--- $1.25 9- 2 8-15 Eppens, Smith Co. (s-a)-----~------------ $2 8- 1 7- 
Ault & Wiborg Proprietary, Ltd.— Citizens Utilities Co. (increased)__..---_. 50c 8-10 8-1 Equity Corporation, $3 preferred (accum.)_~ 75c 9- 1 8-15 

S%% preferred (quar.).....___ ss $6:1.37% 8-1 7-12 City of New York Insurance Co.____------~ 50c 8- 1 7-15 Erie & Kalamazoo RR. (s-a)_----_____-.-__ $1.50 8- 1 1-26 
Aunor Gold. Mines, Ltd. (quar.)___-_______ t5c 8-31 8- 9 City of Paris Dry Goods— Erie RR. Co., $5 preferred A (quar.)___..-. $1.25 9- 1 8-16 
Austin, Nichels & Co.— 7% 1st preferred (quar.)_.____---.---_. $1.75 8-15 8-1 $5 preferred A (quar.)_ $1.25 12-1 11-15 

Conv. prior preferred (initial quar.)_____ 30c B- 1 7-29 7% 1st preferred (quar.)_.._-.__-.._-._ $175 11-15 li-1 Bureka Pine Ling: Co.-....<...-........... 50c 8- 1 7-15 
Auto Finance Corp.,. common (extra)__.___ 5c 8-26 8-16 7% ist preferred (quar.)__---.--------. $1.75 2-15-47 2-7-47 Faber, Coe & Gregg, 7% preferred (quar.). $1.75 8- 1 7-15 
Automatic Canteen Co. of America (quar.) — 25¢ 9-1 8-15 7% 2nd preferred (s-a) he $3 1-2-47 12-20 Fair (The) (Chicago) __-~- Ee ree Pes 25c 9-12 8-30 
Aviation Corp., $2.25 conv. pfd. (quar )____ 56 ¥%ac 8- 1 7-15 City Stores Co., common (increased) ___~__ 25c 8- 7-10 Fairbanks Co., 6% preferred (quar.) ~~~ $1.50 8- 1 7-19 
Avondale Mills, common_____.__-_ 5c 7-31 7-15 I IE or ircmersi gig neemce ten em treme nena anaeren 25c 8- 1 7-10 Fairchild Camera & Instrument... ..--~_ 50c 8- 9 7-26 

$4.50 preferred (quar.)_....._ $1.13 7-31 97-15 Clarostat Manufacturing (irreg.)____-___~-~ 10c 8- 1 7-15 Farmers & Traders Life Ins. (Syracuse, N. Y.)-—— 

"st {oi ee 50c 7-31 7-13 Cleyeland Cincinnati Chicago & St. Louis ee SY GS eae $2.50 10-1 9-16 
SS 6a 17%c 7-22 7-15 Ry., common (s-a)__---~-- aS ontepeneceneenies $5 7-31 7-19 ONS © SESS PR Se EERE AR ECS 35c 10-1 9-20 
Baltimore American Insurance Co. (s-a) 10c 8-15 7-31 Gee peereeeed : (gubr.) _—-_.__.___..._...... $1.25 7-31 7-19 Federal Grain, Ltd., 642% pfd. (accum.)_. t$2 7-31 7-12 

Extra __ SO el aches tae were ta 5c 8-15 7-31 Coast Breweries, Ltd. (quar.) ----_~- eee ansinney t3c 8- 1 7-17 Pederal Mfg. & Engineering (initial) ___._ ai Tec 8-30 8-15 
Baltimore Porcelain Steel, 7% pid. (quar.)_ 8%c 10-1 9-10 BNO rece nese nn emma t3c 8- 1 7-17 Federal-Mogul Corp. (increased)_______~..__ 50c 9-10 8-30 

T% pieterred (quar)... eh 8%c 1-2-47 12-10 Cockshutt Plow Co.. Ltd. (s-a)__---------. $25c 4612-1 «211-1 Federated Dept. Stores, com. (increased) 75¢ 7-31 7-19 
Bangor Hydro-Electric 6% pfd.- edits ci $1.50 10- 1 9-25 Colgate-Palmolive-Peet— 442% conv. preferred (quar.)___-___---_-.  $1.06% 7-31 7-19 
Bartgis Brothers. (quar.) Ses — 5c 7-15 7-1 Common (increased quar.) -_------------. 50c 8-15 7-23 Fenton United Cleaning & Dyeing— 

Bathurst Power & Paper Co., Ltd.— i SRR EE ne 50c 8-15 7-23 So. pepterret- 6euar, ) on cewen $1.75 10-15 10-10 

a ER ig t25c 9- 2 8- 2 65.00 pesterses . (qnar.) ..___.__.._. ._._._..... 87 Yac 9-30 9-11 Fibreboard Products, Inc.— 
cen Ceers  - 35c 7-30 7-15 Collins & Aikman, 5% conv. preferred_____. 99c 8-12 seein 6% prior preferred (quar.)__-_.----_--.-. $1.50 8- 1 7-16 
Beaver Lumber Co., Ltd., common (s-a)___ t50c 8- 1 7-10 Columbia Gas & Electric— Field (Marshall). See Marshall Ficld. 

7. peered (uar.)-- Cas 29. 2 9-10 6% preferred series A (quar.)---------~-_ $1.50 8-15 7-20 Finance Co. of America at Baltimore— 

Beatrice Foods Co., $4.50 preferred________ 54c 8-15 Preferred 5% series (quar.)...--.----~-~~. $1.25 8-15 7-20 0 Re REE SOE TE Oe ieee os $3 9-16 9- 6 
Beck (A. S.) Shoe Corp. be: egy && preterence Cquar.)__.................. $1.25 8-15 7-20 ON SS SE ES Ee $3 9-16 9- 6 

Common (increased quar.)___.______ 30c 8- 1 7-22 Columbia Pictures Corp.,$4.25 pfd. (quar.) $1.06% 8-15 8- 1 Firestone Tire & Rubber, 442% pfd. (quar.) $1.12% 9- 1 8-15 

4%, % preferred (quar.) _- _. $1.18% 9- 2 8-15 Columbus & Southern Ohio Electric— First Bank Stock Corp. (s-a) -_------------. 40c 9- 9 8-16 
Belden Manufacturing Co. (quar.)____..____ 30¢ 9- 1 8-17 A eee $1.06 8- 1 7-15 Fitzsimmons Stores, Ltd.— 

Belding-Corticelli, Ltd.,. common (quar.)____ $1.50 10- 1 8-31 Columbian Carbon Co. (increased quar.) —-~ 40c 9-10 8- 9 7% preferred (quar.)-- 17'%c 9-1 8-20 

%% preferred (quar.)__________ wn . Se “See 2 8-31 Commonwealth Edison Co.________--.--_-- 35¢ 8- 1 7-5 3% preferred: Gauart.).,...-—.--......-.... 17%c 12-1 11-20 
Belding Heminway Co. (quar.)________- 20c 8-15 8- 1 Commonwealth International Corp., Ltd.— Flour Mills of America (initial) ....._-_.---- 30c 9- 3 8-20 
Beneficial Corp., common (quar.)_______ __ 7c 7-31 7-15 TN nec cg ete scarce sonsoemepieremenan ining t4c 8-15 7-15 Foote Bros, Gear & Machine, com. (quar.)-~ 25c¢ 8- 1 7-19 

$6 preferred (s-a) #2. if 4 $3 7-31 7-15 Commonwealth Investment Co._______-_---- 6c 10- 1 9-13 60c conv. preferred (quar.)-----------~~ 15c 8- 1 7-19 
Benson & Hedges, $2 conv. preferred (quar.) 50c aa < 1-15 Concord (N. H.) Gas Co., 7% pfd. (accum.) $1 8-15 7-31 en ee Tc 8-15 8- 1 
Bertram (John) & Sons Co., Ltd.— Conde Nast Publications (special) _________ 75¢ 8-15 7-29 Foster Wheeler Corp., common (quar. )-...-- 37%c 10-1 9-16 

Class A (initial)_ ennai Sm = Sele ms $25c¢ 8-15 7-31 Conduits National Co., Ltd. (irreg.)_.__-____ t15c 8- 8 7-25 Franklin Fire Insurance Co. of Phila.— 

Best & Company SE a bin 40¢ 8-15 7-25 Confederation Life Association (Toronto)— EEE ET ROR RS Ses Seer 50c 8- 1 7-18 
Birtman Electric Co., common (quar.)_____ 25¢ g- 1 7-15 Quarterly $1.50 9-15 9-10 Freiman (A. J.), Ltd., new pfd. (initial)... $$1.12% 8- 1 7-15 

I ete $1.75 @-1 7-15 Quarterly --- #$1.50 12-15 12-10 Froedtert Grain & Malting— 

Blue Ribbon Corp., Ltd..5% pfd. (quar.)__ %62%c 8- 1 7-20 Congoleum-Nairn, Inc. (quar.)_-~__~- sen 25¢ 9-16 8-30 ew eontmon -tnitial) .........-<nnnnnnocnna 12%c 71-31 7-15 
Blue Ridge Corp.— ? Connecticut & Passumpsic River RR.— $2.20 preferred (quar.)---------------. 55c 7-31 7-15 

$3 conv. pfd. (quar.) “Optional” (cash or G& pid... (6-8). —....__-.__--_.....-...... $3 8- 1 7-1 Fuller Brush, Class A (quar.)__----------. 15¢ 8- 1 1-22 

se Share of cammon stock)_.___..__-__ 75¢ 9- 2 8- 9 Connecticut River Power, 6% pfd. (quar.)_ $1.50 9- 2 8-15 RN ON EEE rn 60c 8- 1 1-22 
Blumenthal (Sidney), common (quar.)__.__ 20¢ Q- 3 8-16 Consolidated Biscuit Co. (quar.)-___-____-. 25c¢ 9-23 9- 3 Fulton Industrial Securities Corp.— 

7% preferred (final) - VP aes $1.75 10-1 Consolidated Chemical Industries, Inc.— $3.50 preferred (quar. )_--_-------------- 87’ee 1 7-15 
Bon Ami Co., class A. (quar.)___.___-_____ $1 7-31 7-i5 $1 partic. pref. class A (quar )_.-----__. 37¥ac 8- 1 7-15 Gabriel (The) Co. 5% conv. pfd. (quar.)-- 12%c 8- 1 7-15 

inate ds ite SS Le CS Gaal 62%c 7-31 7-15 Consolidated Dearborn Corp. (quar.) ~~~ 12%c 8- 1 7-15 Gar Wood Industries, Inc., 442% pfa. (quar ) 56 Yac 8-15 8- 1 

. Booth Fisheries, common (quar,.)__..__ 25c 8- 1 7-20 Consolidated Edison Co. of N. Y.— General Baking Co., common____---- ee 15¢ 8- 1 7-19 

4% preferred (initial) .......-.._..____ 28c 8- 1 7-20 $5 preferred (quar.)----~.-_----~-----~. $1.25 8- 1 6-28 $8 preferred (quar.)_.__._______--_---_-- $2 10-1 9-20 

en eke 1 whe” dt Chapa ome $1.58 8- 5 Connecticut Light & Power Co., common _-_-_ 75c 10- 1 9- 5 General Cable Corp.— 

Boston Edison Co. (increased quar.)___ 60c 8-1 7-10 S840 preserreg. (quar. )_.....__............. 60c 9- 1 8- 5 7% pfd. This payment clears all arrears $54.25 8- 1 --=- 
Boston Fund (quar.)__...__-_ = 16c 8-20 7-31 San. ARIE ofl MRIS Wi ss sins agence er chines ts dn 55c 9- 1 8- 5 General: Dey Balas —....____......._... 15¢ 8- 1 7-20 
Boston Real Estate Trust_._...-. = 50c 9- 3 8-22 Consolidated Paper Co. (quar.)—---_-______- 25¢ 9- 1 8-21 General Electric, Ltd. 

Brantford Roofing Co., Ltd...___ seseewn te t25c B- 1 7-15 Consolidated Press Ltd., class A (quar.)_--~ #25¢ «=: 110- 1 9-15 American deposit receipts for ordinary 

Brewing .Corp. of America (quar.)..______ 62¥ec 9-10 8-24 eres ne TEE Os A 450c 10-1 9-15 registered (annual) —~----.---------~- 10% 8-30 7-23 
British-American Oil Co.” Ltd. (quar.)_____ $25c =—«10- 1 9- 5 Consolidated Vultee Aircraft Corp,._---___- 50c 8-15 8- 2 American deposit receipts for ordinary 

British Columbia Pulp & Paper, Ltd.— Consumers Gas Co, (Reading, Pa.) (quar.)_ 30c 9-16 8-30 paeieied GCipnus). .0cics 0... 72% 8-30 7-23 
-  %% preference (accum.)_____-__ AS Gee $$1.75 8-1 7-15 Container Corp. of America— General Finance Co., 5% pfd. A (s-a)----- 25e 11-25 11-9 
. British Columbia Telephone, 6% pfd.(quar.) 1$1.50 B- 1 6-17 (Increased quar.) ~-~~-~~-~---~--~------- 50c 8-20 8- 5 ch met (e-4) 30c 411-25 «11-9 
Broadway Department Stores, 5% pfd._____ $1.25 8-1 Extfa ------------~------------------+ 30c 8-20 8- 5 General Foods Corp. (quar.) _-.-------~----- 40c 8-15 7-26 

et seh Soe oo ag 50c 8-1 7-20 Continental Commercial Corp., 7% preferred 43%c 9- 1 techies General Metals Corp. (s-a)—~-------------- 40c 8-15 7-31 
Brooklyn Union Gas (quar.)___..- 40c 8-1 7 8 Cook Paint & Varnish, common (quar.)-_-~- 20c 8-31 8-15 Pe ESOT SS RS a De 37%c 8- 1 7-10* 
Brown Shoe Company. $3.60 pfd. (quar.)___ 90c 7-31 7-15 $3 prior preferred (quar )________-___ __. 5c 8-31 8-15 General Outdoor Advertising Co., common_ 25¢ 9-12 8-20 
Buckeye Steel Castings, common (resumed) _ 25c 8- 1 7-23 Copley Square Trust (Boston), common__-__ 50c 8- 1 7-20 6% preferred (quar.)_----------------- $1.50 8-15 8- 1 

G% preferred (quar.)-----__________-___. $1.50 8- 1 7-23 referred. (quar.) ---~--------~~-------- $1.25 8- 1 7-20 General Paint Corp., com. (increased quar.) 25c¢ 8-15 8- 2 
Bullock’s, Inc., 4% preferred (quar.)______ $1 8-1 7-12 Prior preferred (quar.)__-.-_____-_~_---~ $1.25 8- 1 7-20 RO Pt, i aA IEEE AEE: 25c 11-15 11-2 
‘Burroughs Adding Machine__.-__._-_- 15¢ 9- 5 7-27 Corn Exchange Bank & Trust Co. (N. Y.)— Ist preferred (quar.)_.----------------- 25¢ 10-1 9-17 
‘Butterfly Hosiery Mills, 7% preferred (s-a) 13% % 7-30 6-30 Ene 60c 8- 1 7-19 2nd preferred (quar.)------------------- 25c 10-1 9-17 
: rs (A. M.) Co., 7% preferred (te1ar.)___ $1.75 8- 1 7-15 Cornell Products, 6% non-cum. pfd. (quar,) — $1.50 10-1 $-16 General Public Service— 

(Byron Jackson Co. (quar.)_.___.... 25c 8-15 7-31 Coro, Incorporated, new com. (initial quar.) 25¢ 8-22 8-12 $4 convertible preferred (initial quar.)-.. $1 8- 1 6-28 
(Caldwell Linen Mills, Ltd., common (quar.) £25c s. ¥ 7-9 BO ik rn eee rate emen gene 15c 8-22 8-12 $5.50 preferred (quar.)_.~-~ $1.37 4 8- 1 6-28 

$1.50 1st preferred (quar.)__-._..._ t38c 8- 1 7-10 Cribben & Sexton Co.— $6 preferred (quar.)_------------------- $1.50 8- 1 6-28 

80c 2nd partic. preferred (quar.)_. t20c 8- 1 7-10 442% convertible preferred (quar.)_..--__ 28 %ec 9- 1 8-15 General Shoe Corp., $3.50 pfd. (initial)_-~- 45c 7-31 7-19 
Calgary Power Co., Ltd., 6% ; Crosley Corporation ---~~-~_-----------.-- 25c 46=«9-16—i(isié- General Steel Wares, Ltd., common (quar.)_ t20¢ = 88-15 7-17 

i Oy Hd, 6% pid, (quar.).. . 3$1,60. 8-1 7-10 © Cork & Seal Co., I ) 25¢ 7-30 ‘7-12* 50c «7-31 «27-29 

‘California. Electric Power, $3 pfd. ( rown Cor eal Co., Inc. (quar. )_------ c 3 "28 General Shoe Corp., com. (increased quar.)- 5} a4 
c , pid. (quar,) . 75¢ 8- 1 7-15 Crown Cork & Seal Co., Ltd. (quar.)--.____ t50c 8-15 7-18 Georgia Home Insurance (s-a) ~------------ 50c 

SUPE NQURPT --- ela 15c = 9 1 B15 Crown Drug Co,, 7% conv. preferred (quar.) 43%c 8-15 8-5 Ne RE ee ARE PES st ie SRR ad ihc = 8- 17-19 

_ California Packing com. (quar.)-...______ 37%ce 8-15 17-31 Crown Zellerbach, $4 conv. 2nd pfd. (quar.) Ss 2s wee Gibraltar Fire & Marine Insurance (s-a) --- 50c 0 — 8-3 B15 

% pveferred -(quar.) =-..2::..-..._..__ 6242ec 8-15 9-31 $4.20 preferred (quar.)-~...._.--------- $1.05 9-1 8-13 Giddings & Lewis Machine Tool (quar.)--~-~ 25¢ 7-31 7-15 
California Water & Telephone Co.— Crum & Forster, 8% preferred (quar.)_____ $2 9-30 9-18 Gilchrist Company (s-a)--~-~------------- 25¢ 8-15 8- 1 

RCM. ooo 2 => n - 3 - + <= 50c 4208-17-15 Culver Corporation (s-a)_...__-_______--__ 10c 12-24 12-14 Gillette Safety Razor, $5 preferred (quar.)-- $1.25 8-1 1 

$1.20 -preferrag .(Quar.) _.---__.-___.--__ 30c 8- 1 7-15 Cuneo Press, 3%%. -preferred (quar.)____-- B7Yec 8-15 8- 1 Glebe & Republic Insurance Co, of America— 19 
Callaway Mills, $2 preferred (quar.)_---___ 50c 0 «9-10s« BB New common (initMi)......- == 20c 8-1 7-20 Semi-annual ~_------------------------- 250 «8 1 OT 

$2 preferred (quar.)___ 50c 8912-1 11-30 Dallas Power & Light, 442% pid. (quar.).. $1.13 68-1 7-17 Giobe-Union, Inc. (initial) 20e «08-2 TS 
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Name of Company 


Goodyear Tire & Rubber Co. of Canada, 





‘Ltd., 5% preferred (final) __.....__..__---- 21%c 
Goodyear Tire & Rubber, common (quar.)-—-~ 75¢ 

$5 conv. preferred (quar.)_..__._--------- $1.25 
Goodyear Tire & Rubber Co. of Canada— 

OR Ee ee oe +21%c 
SE EES 25c 
Graham-Paige Motors Corp.— 

5% conv. preferred (quar.)__--- pod bee Sate 31%c 
Graniteville Co. (quer.) _...--.---..------- 30¢ 

Extra... 30c 

Grayson-Robinson Stores, $2.25 pfd. (quar.) 56 Yc 
Great Eastern Fire Insurance (N.Y.) (s-a) 30c 
Great Lakes Engineering Works (quar.)-~-- 15c 
econ G2.) Cb.. (euer;) 22_~~............ 75¢ 
Griesedieck Western Brewery— 

5%% conv, pfd. (quar.)- 34%c 





Griess-Pfleger Tanning Co. (initial)._...---~ 15c 
Griggs, Cooper & Co.— 

















6% 1st preferred (quar.) $1.25 
Grocery Store Products (quar.)_.-.-------~- 15c 
Gulf Oil Corporation (quar.) _.....-.------- 25¢c 

I Sa ae 25c 
Hale Brothers Stores (quar.)_..._._._____-_-~ 25c 
Halle Brothers Co., com. (increased quar.)_ 50c 
eeeressees. ©o.. Caer:)..............-...... 10c 
Hallnor Mines, Ltd. (interim) ..___-__-~~...- t7c 
Hammermill Paper Co., common (quar.)_--~ 25¢ 
Hammond Instrument, 6% pfd. (quar.)---- 75¢ 
Harbor Plywood Corp. (quar.)_..-.-----~--- 20c 
Hartford Electric Light Co, (quar.)_.-----~ 68%c 
Hat Corp. of America— 

4%% preferred (quar.)__.____-_- -______ $1.12% 
Havana Electric & Utilities Co.— 

% 1st preferred (accum.)__________-_-- 50c 
Hecht Co., common (increased)____________ 40c 

3%4% preferred .(quar.)..........._..... 93%c 
Hercules Powder Co., 5% preferred (quar.)- $1.25 
Hershey Chocolate Corp., common (quar.)—~ 75c 

$4 conv. preference (quar.)__.____________ $1 
Hibbard Spencer Bartlett & Co.— 

I 9 De ee we 15c 
gS) a a 15¢ 

See CURONUNET) — 2.02 oe eee 15c 
Higbee Co.— 

5% preferred (quar.) —--- $1.25 
Hires (Charles E.) Co. (quar.)_...._--_____ 30¢ 
Holly Stores, Inc.— 

5% convertible preferred (initial quar.) ~~ 31 %c 
Holly Sugar Corp. (quar.)_.-.._____-____ = 25c 
Holt (Henry) & Co.— 

$1 class A (quar.) 25c 

$1 class A (quar.)__ 25c 
Home Insurance Co. of New York (s-a)-_-- 60c 
Homestead Fire Insurance (Baltimcre) (s-a) 25c 
Hooker Electrochemical Co., com. (quar.)_— 40c 

$4.25 preferred (quar.)_..-.......______ $1.06% 
Horder’s, Incorporated (quar.)_...._.__..--__ 25c 
Horme! (Geo. A.) & Co., common (quar.) ~~ 50c 

2 eee ae $1.50 
Horn & Hardart (N. Y.), com. (increased)_ 50c 

RS ES a a $1.25 
Horne (Joseph) Company, common_________ 25c 

ee eeeeee . Sees.) eee $1.50 
Hotel Barbizon, Inc. (quar.)______________ $2 
Houston Light & Power, $4 pfd. (quar.)____ $1 
Hudson Bay Mining & Smelting Co., Ltd.— 

I i a = 150c 
Hummel-Ross Fibre Corp.— 

a = a ee $1.50 
Hunt Foods, Incorporated, 5% pref. (quar.) 12%c 
Hussman-Ligonier Co. (increased quar.) ___—_ 25c 

le oa ew a tuestinces EEE Ee 20c 

‘$2.25 preferred (quar.)_.......___.______ 56 “ac 
Huston (Tom) Peanut Co. (quar.)__...____ 25c 
‘Huttig Sash & Door Co.— 

ay eeerenee: Comer. po $1.25 

5% preferred (quar.)____ $1.25 
Hydro-Electric Securities Corp.— 

OR ES ee ee 25c 
Idaho Power Co., common (quar.)__.______ 40c 

I eI CO cee $1 
Illinois Power Co.— 

5% pfd: Payment clears all arrears____ $1.90 
STS ARE IR he ae 25c 
Incorporated Investors ___________________ 20c 
Indiana Associated Telephone, $2 pfd. ( quar.) 50c 
IndustriaI;Silica Corp. 642% pfd. (accum.) $1.62% 


Institutional Securities, Ltd.— 
Insurance ‘Group shares se 3%c 
Stock & Bond Shares_____....._._______ 25c 

Interchemical Corp., common (quar.)____-~ 
4%2% preferred (quar.)___._____________ 





40c 
$1.12%2 


International Business Machines (quar.)__- $1.50 
International Coal & Coke, Ltd. (s-a)_.____ til%ec 
International Detrola Corp. (quar.) ~~. ~~ 25¢ 
International Harvester, 7% pfd. (quar.) $1.75 
International Holdings, Ltd....._._.________ +50c 
International Nickel Co. of Canada— 

uw. pregerred- (quer)... ______.._. $1.75 
‘ je eaeerees ($5 par) (quar.)__________ 8%c 
nternational Resistance, 6% pfd. (quar.)_ T¥ec 
International Rys. of Central neste ‘ " 

$% preferred (accum.)........._.________ $1.25 
International Utilities Corp. (increased) —___ 22%ec 
intertype Corporation ___.________________ 25c 


wa Public Service, $6 Ist preferred______ 50c 





—_ eae 28t:preserred.. 54 1/l6c 
RO 58 ¥sc 
Iron Fireman Manufacturing Co.— 
DS eee _ 30c 
,Common (quar.) 30c 
Irving (John) Shoe Corp._._._______-_____ 15c 
acksonville Gas Corp. (quar.)_..____..___ 25c 
ydacobs (F. L.) Co., 5% preferred (quar.)__ 62%0 
Jaeger Machine (quar.)__....__ = 37%c 
dantzen Knitting Mills, common___________ 15c 
ua ee Preferred (quar.)_................_-. $1.25 
Jersey Central Power & Light— 
-. 4% preferred -(initial quar.)____________ $1. 
Pewel. Tea Co., 44%4% preferred (quar.)_.._. $1.06% 
hns-Manville, 342% preferred (quar.)___ 8742c 
Johnson & Johnson, 4% 2nd pfd. (quar.)-_- $1 
Joy Manufacturing Co. (quar.)_..__._______ 20c 
Kable Brothers (quar.)_.__...._._._______ 15c 
Kalamazoo Stove & Furnace_..____________ 20c 
Kawneer Company (increased quar.)________ 30c 


Kearney & Trecker Corp. (quar.)__________ 37 4ec 
Kellogg (Spencer), & Sons, Inc. (quar.) ____ 
Kentucky Utilities, 7% junior pfd. (quar.)— 
Kerr Addison Gold Mines (interim) ______- tic 
Keyes Fibre, $6 preferred (accum.)_________ 





$1.50 

Kingan & Company, 4% preferred (quar.)_— $1 
pings County Trust Co. (Brooklyn) (quar.)_ $20 
ASingsbury Breweries _____...._..______--__ 10c 
Klein (D. Emil) Co. (quar.)_--___--_______ 25c 
Quarterly —_ 25c 
Knapp-Monarch, $2.50 preferred___________ 20%c 
Ee ER Sa ae a 22%ec 
Knickbocker Fund, beneficial interest (irreg. ) 12c 
Knudsen Creamery, 60c preferred (quar.)__ 15c 
Kobacker Stores, Inc., common (increased)_ 20c 
Si.37%— preferred (quar.)_............. 34%c 
Kokomo Water Works, 6% preferred (quar.) $1.50 
Kresege (S. S.) Company (quar.)___°____ 40c 


Kress (S. H.) & Co. (increased) 50c 


Kroehler Mfg. Co., 412% preferred (quar.). $1.12% 
4%2% preferred (quar.)- ~ $1.12% 


— ee ees 
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8-10 
11- 9 
7-15 
7-25 
7-15 
8-31 
7-15 
8-25 


4-10 
7-18 
7-11 
7-12 
8-31 
7-18 
7-18 


8- 1 
8-17 
8- 1 
7-31 
8-16 
7-15 
7-25 
7-22 
9-20 

12- 2 
7-31 
8-15 
7-15 
7-15 
7-11 
8-20 
8- 9 
9-20 

12-20 


Per 
Name of Company Share 

Kroger Company, common (quar.)----.-~-- 50c 

Ga Bee peerrren (euer.).......... ncn $1.50 

7% 2nd preferred (quar.) .-----------~--- $1.75 
L'Aigicn Apparel, Inc. (initial quar.) ..-.~- 10c 
Laclede Christy Clay Products— 

(Stock dividend). One share for each 3 

“Se ae ee cupweies SOUR 

Lafayette National Bank (Brooklyn, N. Y.)— 

ee eee at Falak Set Se 50c 
Lake of the Woods Milling Co., Ltd.— 

Ue A ee t30c 

7% ‘pretered. (euat:) ................... $$1.75 
Lakeside Laboratories, preferred_._......---~~ 7c 
Lamaque Gold Mines (interim) _._...------. 8c 
ee ee  emabepenas 25c 
Landis Machine Co., common-____...~-~~--- 25c 
Lane Bryant, 442% preferred (quar.)__---~ 56 Yac 
Lanett Bleachery & Die Works (quar.)—~--~- $1 
Laura Secord Candy Shops, Ltd. (quar.) _..-- $20c 


Lawyers Title Insurance, 6% pfd. (sS-a)_-.-- $3 

















Lebannon Valley Gas, 6% preferred (quar.)— T5c 
Lee Rubber & Tire Corp, (quar.)__-_------ 50c 
Lehigh Portland Cement (increased) —~_.--. 37%¥ec 
Leitch Gold Mines, Ltd. (quar.) _.._---~-.-- t2c 
Leonard Custom Tailors.__............... 20c 
Lerner Stores Corp., 442% pfd. (quar.)--.. $1.12% 
Libby-Owens-Ford Glass __..--._-_-----~- ae 25c¢ 
Liberty Loan Corp., 50c preferred (quar.)_ 12%ec 
Lincoln National Life Ins, (Fort Wayne)— ‘ 

IID” «tino sn inchidicanmntelanndpedainn adempiecpemmastigiily 30c 

Quarterly —- 300 
Lincoln Printing Co., common-_._..-.-.-..- 25c 

Ga.ee -pretérred (quat.) ..-nnncceennee 87%4ec 
ST a ceubtbutadeuanan 50c 
Lionel Corporation (quar.)_............... 20c 
Liquid Carbonic Corp., 342‘ pfd. (quar.)-—-— 87 4c 
Little Miami RR. Co.— 

Eee mi $1.10 

I I a iaentene $1.10 

SAE Se Se ES oe $1 

Special guaranteed (quar.)_...._--~---__. 50c 

Special guaranteed (quar.)_.-.---.---_-- 50c 

Special guaranteed (quar.)_.-_.----_.-.. 50c 
Loblaw Groceterias Co., Ltd., Cl. A (quar.) t25c 

eI a RS Aa ae $25c 
Lock Joint Pipe Co.— 

I gE arene ns $1 

8% preferred (quar.)._..._............... $2 
Loew’s Boston Theatres (quar.)..-.----~---~ 15c 

I a Do emaneereniicanianiy 10c 
Lone Star Gas Co. (quar.)..------------~. 20c 
Longhorn Portland Cement Co.— 

5% participating preferred (quar.)...-- $1.25 

TARAS: AS a ea 25c 
Lord & Taylor, 8% 2nd preferred (quar.)_- $2 
Louisiana Land & Exploration— 

I Sn 15c 
Louisiana Power & Light, $6 pfd. (quar.)-~- $1.50 
Louisville Henderson & St. Louis Ry.— 

5% non-cum. preferred (s-a) -__---~-~-~- $2.50 
Louisville & Nashville RR. (quar.) _...__---~ 88c 
Lunkenheimer Company -~~.-....~..--.--~. 25c 
Luzerne County Gas & Elec.-— 

4%%.. preferred (quat.) 0... so $1.06 % 
pg PR re hee 20c 
Macy (R. H.), 4%% preferred (quar.)__.. $1.06% 
Madison Square Garden Corp.— 

RE aR ale eh ey ea OR 20c 
Manhattan Shirt Co. (quar.) _.__.---_------_ 25¢ 
Manhattan Refrig. Co., 8% pfd. (accum.)_ $2 
Maple Leaf Gardens, Ltd., 7% non-cum. pfd. t70c 
Marine Bancorporation, fully partic. (quar.) 30c 

EE NI ino eck b adarteer saateheneren 30¢ 
Marshall Field & Co. (quar.) __-..--~-----. 50c 

OS Bhs) SS Re aS ak ae 40c 
Massawippi Valley RR. Co, (s-a)_--------~--- $3 
Maytag Co., $3 pfd. (clears all arrears). _~ $2.75 

$6 1st preferred (quar.)_ ~~~ Bk on a $1.50 
McCabe Grain Co., Class A (initial quar.)_. $15c 
McCall Corporation (quar.) ......-.-.-~-... 50c 
McClatchy Newspapers, 7% pfd. (quar.)..-~ 43%c 

7% peeterres (Geer) 0-6-6 cdces nnn 43%c 
McGraw Electric Co. (increased quar.) ~~~ 50c 
McIntyre Porcupine Mines, Ltd. (quar.).--. %55'%c 
McLellan Stores Co.— 

Common (increased quar.) _---.-----~~--. 25c 
Mead Corp.,;'*¢6 preferred A___-------~...-- $1.50 

oR en eno $1.37% 
Meadville Telephone Co, (quar.)_.-.--_+ as 37 %4ee 
Melville Shoe Corp:, common (quar.)_-- ~~ 50c 

4% preferred (quar.)................... $1 
pe ee ee ae 10c 
Mercantile Acceptance Corp. of California— 

BH proferred. (GUO. ).w 2c cect ncanns 25c 

on... Ul a 25c 

SCH PeOCMNNE~ ClUNe.) wos nese 30c 

ge: tS a ne Se 30c 
Mercantile Stores Co., 7% pfd. (quar.)_--. $1.75 
Merchants & Manufacturers Insurance 

ge ee ES FR 20c 
Merck & Company, common____-_--___---- 25c 

$3.50 preferred: (auer.) 25... nnn 874ec 
Meseury Balls (eUet,) <2... ee $25c 
Messenger Corporation (extra)_.---__.--... 10c 
Metropolitan Industries Co.— 

GH premecrea (ae0Gt:)...-..~. 22s $4.75 

Allotment ctfs. for 6% pfd. (accum.)__-. $2.37%2 
Michigan Bakeries, common____-------~_-- 15c 

Toe: PE CONE digi rears geans niemios $1.75 

$1 prior preferred (quar.)__.____-.----~. 25c 
Michigan Central RR. (s-a) .-----.--~-----. $25 
Michigan Public Service— 

6% preferred (series 1940) (quar.)_---. $1.50 

Be Sr eee $1.50 
Midwest Rubber Reclaiming— 

New common (initial quar.)_...--.-----. 25c 
Miles Shoes, Inc., common (initial) _....__-- 20c 

4%% preferred (initial)_._...._.___-_---- 71%c 
Mine Hill & Schuylkill Haven RR. (s-a)--- $1 
Mississippi Power & Light— 

$6 1st preferred (quar.)_ sie $1.50 
Mississippi Valley Public Serv. com. (quar.) $1.25 

% preferred (quar.)_--_ ~~~ Faoshs tah a dsdhsaliesiientn 1.25 
Monarch Knitting Co., common____-------- t20c 
Monongahela Power, $4.40 preferred (quar.)_. $1.10 
Montana Power Co., $6 preferred (quar.)~_~ $1.50 
Montreals Cottons, Ltd., common___.__---- t13c 

rine eae t44c 
Moody’s Investors Service, Inc.— 

$3 participating preference (quar.)__ ~~~ 75c 
Morrell (John) & Co. (quar.)_....---_-_-._ 50c 
Morris Plan Bank of Cleveland (quar.)___-_ 40c 
Morris Plan Corp. of America— 

$2.25 preferred (initial)_..._._._._______.___ 56 Yac 
Morris Plan Insurance Society (quar.)_..- $1 

Quarterly -- fi josraen $1 
Mount Diablo Oil Mining & Development 

Go., eommon (quar.) _..__........<.......... lc 
Mount Royal Rice Mills (initial)_...._-___ t12%c 
Mullins Manufacturing— 

$7 preferred (quar.) $1.75 
Munising Paper— 

S% ist preferred (quar.)........._......... 25c 
Munson Line, Inc., $4 preferred A... $1 
a ahi a ne $1 
Mutual Chemical Co. of America— 

6% preferred (quar.) ous » S158 

6% preferred (quar.) $1.50 





When 
Payable 
9-1 
10- 1 
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Holeers 
of Res. 
8- 9 
9-14 
10-15 
7-25 


6-25 
7-31 


8- 3 
8- 3 
7-20 
8-26 
10- 5 
7-5 
7-15 
8-20 
8- 1 
12-21 
7-15 
7-15* 
7-13 
7-31 
8- 1 
7-22 
8-27 
7-22 


1-26 
10-26 
7-18 
7-18 
8- 3 
8-10 
8-15 


8-23 
11-22 
2-24-47 
8-23 
11-22 
2-24-47 
8- 7 

8- 7 


6-20 
9-21 
7-15 
7-15 
8-23 


8-20 
8-20 
7-17 


8-30* 
7-17 


8- 1 
9- 1 
8- 5 


7-15 
8- 5 
7-9 


8-15 
8- 8 
7-29 
8- 1 
7-20 
7-20 
7-15 
7-15 
7- i 
7-15 
7-15 
7-15 
7-15 
8-30 
11-29 
7-18 
8- 1 


7-11 


7-31 
7-19 
7-19 
7-20 


9-1 
12-1 
9-1 
12-1 
7-31 


7-19 
9-12 
9-12 
7-15 
8- 5 


1-24 
7-24 
7-19 
7-19 
7-19 
7-19 


7-15 
7-15 


71-18 
7-19 
7-19 
7-15 


7-15 
7-15 
7-15 
8-13 
7-15 
7-11 
8-15 
8-15 


8- 1 
1-13 
7-25 
7-16 
8-27 
11-26 
8-15 
7-8 
8-15 
7-20 
8-15 
8-15 


9-19 
12-19 


Per 


Name of Compans Share 
Muskegon Motor Specialties— 

$2 class A (quar.) ___.-_~--------------- 50c 
Narragansett Electric, 442% pfd. (quar.)-- 564ac 
Nathan Strauss-Duparquet (quar.)--------- 20c 
Nation-Wide Securities Co., Series B---~~-- 5c 
National Automotive Fibres, Inc. (quar-.)-—- 15¢ 
National Aviation Corp. --.---------------- 25c 
National Battery Co. (increased )_--------- 30c 
National Biscuit Company, common (quar.) 30c 

7% preferred’ (quar.) -..--------------- $1.75 
National Chemical & Mfg: ~-~-~~--------- 15c¢ 
National City Bank (N. Y.)-------------- 80c 
National City Lines, new com. (initial quar.) 25c 
National Company a. SEF ELA TS 1 Tac 
National Container Corp.— 

4%4% convertible preferred (quar.)-------- $0.296875 
National Cylinder Gas Co. (quar.)--..------ 20c 

ON eS TCR eR PERRET od Sa ae 10c 

4%% preferred (quar.) _..-------------- $1.06 
National Distillers Products (stock dividend) 200 % 

CN ERS i ELE T OP ATE 75¢ 

eee edeienieemnarnepeieg age 75c 
National Elec. Welding Machine Co. (quar.) 2c 

a ss ementeep anima 1’%e 
National Lead Co.— 

6% preferred B (quar.)---------------- $1.50 
National Liberty Insurance Co. of America— 

Semi-annvual * ....-- <5 eee pede tanta 10¢c 

EO ae a 5c 
National Linen Service Corp., com. (initial) — 10¢ 

4%2% preferred initial (quar.)_...------ $1.12%2 
National Mallison Fabrics (quar.)------- 25c 
National Paver & Type __-------~---------- 50c 

/ SS ae ee eee ee 50c 

5% preferred (s-a)-.-----------------—- $1.25 
National Pressure Cooker Co. (stock dividend) 100% 
National Pumps Corp.— 

6% prior preferred (quar.) ----------~-- $1.50 
National Tea Co., 4%% preferred (quar.)-- 53 Yec 
Neisner Brothers, 434% conv. pfd. (quar.)- $1.18% 
Neptune Meter Co., $2.40 pfd. (quar.)----~- 60c 
New England Laundries. $6 pid. (quar.)--- $1.50 
New Process Company, common-_-__.-.------- 50c 

7% preferred (quar.)_.----------------- $1.75 
New York Air Breke Cc.-_------ cncildhe habeas 50c 
New York Fire Insurance (s-a)~--~--------- 40c 
New York Merchandising Co.__._-.-----.-- 15¢ 
New York Power & Light, 3.90% preferred_- 974ec 
Newberry (J. J.) Co., 334% pid. (quar.)--- 93%c 
Niagara Hudson Power— 

5% 1st preferred (accum.)~------------ $1.25 
Nineteen Hunired Corp., class A (quar.)--- 50c 


Class A (quar.)----~~- oe 50c 





No Sag Spring (stock dividend) —......... 100% 
Noranda Mines, Ltd. (quar.) _------------- +$1 
Norfolk & Western Ry., common (quar.) -- $2.50 

Adjustment preferred (quar.) -~-----~----- $1 
North American Oil Consolidated... -~~-- 50c 
North American Invest., 6% pfd. (accum.) $1.50 

512% preferred (accum.)_----~--------- $1.37'2 
North Carolina RR. Co.— 

1% guaranteed (s-a) ------------------- $3.50 
North River Insurance (quar.) - cagaoninein 25c 
Northern Central Ry. (quar.)-_- ee een Gove 25c 
Northern Illinois Corp., common (quar.)---- 25c 

$1.50 conv. preferred (quar. )-~---------- 37'%ec 
Northern Liberties Gas Co._..~----------- 60c 
Northern RR. of New Hampshire (quar.)--- $1.50 
Northwest Engineering Co.-..--~-----~----- 50c 
Northwestern States Portland Cement (quar. ) 40c 

nh renew es 40c 
Norwalk Tire & Rubber -...-------------- 25c¢ 
Nu-Enamel Corp., 60c preferred___----~---- 8c 
Nunn-Bush Shoe C9%., common___.--------- 20c 

5% preferred (quar.)_-----~------------ $1.25 
Ogilvie Flour Mills, Ltd., common (quar.) —- t25c 

7% preferred (quar.) ~---~-------------- +$1.75 
Oklahoma Natural Gas, common (quar.)--- 50c 

4%% preferred (quar.)__-------------- 59 3/10¢ 
Oliver Corp., 42% conv. preferred (quar.) $1.12% 
Oliver United Filters, $2 class A (quar.)-- 50c 
Ontario Steel Products, Ltd., com. (quar.)- t25c 

7% preferred (quar.)------~------------- $$1.75 
Oswego Falls Corp._------- Se Ratconeias 20c 
Otter Tail Power Co. ; Ficiionin sacumaiaaiaeietiaipede 50c 
Outlet Company (increased )_~------------- $1.25 
Owens-Illinois Glass (quar,) --------------- 75¢c 
Pacific Coast Co.. $8 1st preferred_-..----- $1.25 
Pacific Finance Co. (Los Ang.)— 

5% preferred (quar.)_-~--~------------- $1.25 
Pacific Lighting Corp., common (quar.)-~~- 75c 
Pacific Power & Light, 7% preferred (quar.) $1.75 

$6 preferred (quar.) ----.--------------- $1.50 
Pacific Public Service, $1.30 pfd. (quar.)-. 32%ec 
Palestine Economic Corp. (quar.) ----------- $1 
Park & Tilford, Inc. (quar.) --------------- 75¢c 
Parke Davis & Co. (increased) ~------------ 40c 


Peabody Coal Co., 6% preferred (accum.) -- $2 








Peaslee-Gaulbert Corp. (quar.)------------- 25c 
Peninsular Telephone, common (quar.)--~-- 50c 
Common (quar.)  ~--------------------- 50c 
Common (quar.) ~-------------------~--- 50c 
$1 preferred (initial) _-----------~------- 33 ¥sc 
$1 preferred (quar.)_-~------------------ 25c 
$1 preferred (quar.)--,----------------- ng 
Penman’s Ltd., common Yquar.)}._...-.-.-- t75¢ 
6% preferred (quar.) __---------------- +$1.50 
Penn Investment Co. (Phila.)— 

$4 non-cum. conv. preferred (s-a) ------ 90c 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)~~------.------ $1.10 
Pennsylvania Power Co., 4%% pfd. (quar.) $1.06% 
Pennsylvania RR. Co. (irreg.) --.----------- 50c 
Pennsylvania Salt Manufacturing ee 30c 
Peoples National Bank (Brooklyn, N. Y.)— . 

Semi-annually _--~---------------------- “ 

Extra — --.--------------------------- 25c 
Perkins Machine & Gear (irreg.) ----------- 50c 
Phelps Dodge Corp. (quar.) ------~----- neere 40c 
Philadelphia Electric Co.— 

4.4% preferred (quar. )-~---~-----—------ $1.10 
Philadelphia Electric Power, 8% preferred__ 25c 
Philadelphia Insulated Wire (reduced quar.) 10c 
Philadelphia Suburban Water, com. (quar.)— 20c 

$3.65 preferred (initial quar.) ---------- « 91¥%4c 
Philadelphia Transportation— ‘ 

Participating preferred 50c 
Philip Morris & Co.— - 

$3.60 preferred (quar.) ’ 

4% preferred (quar.) ------------------- $ 
Phillips-Jones Corp., 7% pfd. (accum. )_--~- $1 
Phillips Petroleum (quar.) ---------------- 50c 
Photo Engravers & Electrotypers aS +50c 
Pierce Governor Co...-~------------------- 30c 
Pig ’n Whistle Corp.— : 

Special preferred (accum.)-------------- 70c 

$2 conv. prior preferred (quar.) ~----~-- oni 50c 
Pittsburgh Bessemer & Lake Frie (quar.)--~ 75¢ 
Plaza Bank (Brooklyn) (quar.)------~------ 37%ec 
Portland Gas & Coke, 7% pfd. (accum.)--- $1.75 

6% preferred (accum.) --..~---~---------- $1.50 
Potomac Edison, 3.60% preferred (quar.) --- 90c 
Power Corp. of Canada (interim) --~-----~- $30c 
Proctor & Gamble Co. (quar.)----~-------- 50c 
Public Service Co. of Colorado— 

Common (quar.) _-.-------------------- 41%c 

5% preferred (monthly) ~--------------- 41%c 

6% preferred (monthly) ---------------- 50c 

7% preferred (mombaly) 58¥ac 
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Per 

Name of Company Share 
Provincial Transport Co. (s-a)--.--------- +25c 
Public Service Corp. of New Jersey, common 25c 

SS ee ee $1.25 

6% © preferred (monthly) _-----.-~-----~ 50c 

6% preferred (monthly) ._-.-..------~---- 50c 

6% preferred (monthly) ._.-.---~-------- 50c 

oe i $1.75 

S& -geaeres.. (eaes.) .....-..---_... 2. $2 
Public Service Electric & Gas— 

72% . preferred . (quar.) _.___.-._.--.......-- $1.75 

6S preverees ‘(Gnesi ).s.----- 1 5- $1.25 
Puget Sound Power & Light__~------------ a 25c 
Pullman, Incorporated (quar.) __..._----~----- 50c 
Punta Alegre Sugar (increased)__....--~~~- $2 
Purity Flour Mills, Ltd.— 

Red. preferred (quar.) _..__..------------ —. %62%c 
Quaker Oats Co., 6% preferred (quar.)-~-- $1.50 
Quebec Power Co. (quar.)_..--------~-~----- t25c 
Quinte Milk Products, Ltd. (s-a)-~~.-------- t15c 

ee Ee a See ee t5c 
Railway & Light Securities, com, (quar.)_-- 15¢ 

4%. preferred (quar.) _....-.----------~~- 50c 
Rand Mines (interim) _..__.-------------- 2s 6d 
Randall. Company, class A (quar.)----~----- 50c 
Raymond Concrete Pile, common (quar.)--- 25c 

(i 25¢ 

$3 preferred ‘ (quar.) ...--- ==<.--_.---.. 75¢ 

Reading Company, common (quar.)-------. 25c 
Reliance Electric & Engineering— 

$2.10 convertible preferred (quar.)------~- 52%ec 
Reliance Manufacturing Co., common-_-_-_--_-_ 20c 

342% preferred (quar.) __--------------- 87 4ec 
Republic Drill & Tool,— 

Common (stock dividend) _...----~----~--~ 6 % 

Class A (stock dividend) _.._..---------- 6 % 

6% * preferred .(quer.) .=....-.----.......... Tec 
Republic Investors Fund, Inc., common-.-_-- 6c 

6% preferred A (quar.)_--.-.~------~---- 15c 

6% preferred B (quar.)_---~---~-------- 15c 

6% preferred class A (quar.) ----------- 15¢c 

6% preferred class B (quar.)--- ------- 15c 
Revere Copper & Brass, Inc.— 

5% % preferred (quar.) $1.31% 
Reynolds (R. J.) Tobacco— 

Common (interim quar.).----------.----- 35c 

Class B (interim quar.) _.__--~------------ 35c 
Rhode Island Insurance (stock dividend)... 33% % 
Rhode Island Public Service Co., Cl. A (quar.) $1 

62 preferred. (eunt.).._......~...... =~ 50c 

ce-Stix Dry Goods Co.— 

7% ist preferred (quar.) $1.75 

7% 2nd preferred (quar.) $1.75 
Richmond Insurance (N. ¥ * (quar.)------- 15c 
Rich’s Incorporated (quar.) _....----~-~--- 75c 
Riverside Cement Co., $5 preferred (quar.)-— $1.25 
Robinson Cotton Mills, Ltd. (initial) _.------ t10c 
Rochester Trarsit Corp. (s-a)_....--------- 50c 
Rockland Light & Power Co. (quar.)_-.~--- 13c 
Rolland Paper Co., Ltd., common (quar.)-- t15ec 

4% % preferred (initial quar.) _..__.-----~- $$1.06% 
Rolls-Royce, Ltd.— 

American deposit receipts (final)..------ 20% 
Roos Brothers, Inc. (quar.)-------.------- 50c 
Rose’s 5, 10 & 25c Stores, new (quar.)--- 25c 
Rutland & Whitehall RR. (quar.)—_..~--.-- $1.05 
S & W Fine Foods, Inc. (quar.)_.--------- 25c 

RI > ci os aston in cael lic andcaterernidiastgaaahaiubieimrnapenterentis 40c 
Saguenay Power, Ltd., 5%% pfd. (quar.).. $1.31% 
St. Lawrence Flour Mills Co., Ltd.— 

III. I on inc ceuicteennenmnieny 440c 

7@ pretetrea. (Guer.).._..............----.---— $1.75 
St. Louis Car Co., 7% preferred___.__---~-~ $1.75 
San-Nap-Pak Manufacturing Co.— 

700. preferred: (quear.) ........._............... 17%ec 

, a l7‘¥ec 
Samson United Corp., 55c conv. pfd. (initial) ll‘ec 
Schenley Distillers Corp. (quar.) _...------~- 50c 
Scott Paper Co., $3.40 pfd. (initial quar.)_~ 85c 
Scranton Electric Co. (initial)_.-.----.---. 25c 
Securities Acceptance Corp.— 

2 nincipepmene 25% 

Common (increased quar.)_....-.-------- 15¢ 

S@ .pesterred A.:(euats) ......................... 31%c 
Security Insurance Co. (New Haven) (quar.)- 35c 
NR ES FE eee ns ee 50c 
Sharp & Dohme, Inc., common-_-_____------- 25c 

$3.50 preference A (quar.) _-.---------~-~-~-~ 87ec 
Shawinigan Water & Power (quar.)_.-.~- t25c 
Sheraton, Incorporated (irreg.) _..._._..---~-+- 50c 

Ly ht ARES Sh eS 50c 
Sherwin-Williams Co. of Canada— 

ON en t15c 
Sierra Pacific Power Co., common (quar,) —-- 35c 

| Fe $1.50 
ag EE Tk eee eee 15¢ 
Simon (Franklin) & Co., 7% pfd. (final). $75.48 
Simon (H.) & Sons, Lid., common (quar.)_- t30c 

Se. peeterien ‘Cenet.)...— 4.4. .......<... $1.25 
Simpson’s, Ltd., class A (interim) _..--_-__-- 150c 

| Ee TREES EERE Penny ene t50c 

S%% preferred. (quar.) ..._............... $$1.12% 
ene On Cee. et.) ....-~..........1. 25c 
Signode Steel Strapping Co., com. (quar.)-._ 15c 

eS eee ee 624ec 
yg SR aE 5 ae RT $1 
Ginter (t.) Co:, £66; quar.) .__................ t30c 
Smith Agricultural Chemical Co.— 

OO SS” ® a eeerre $1.50 

) PR Oe eS 2 ee $1.50 
Smits (A. O.) Corp. (irreg.) ~--------.-... 25c¢ 
Smith (Howarj) Paper Mills, Ltd.— 

te Ea eT eee oe $25c 
Solar Manufacturing Corp.— 

55c conv. preferred A (quar.)—...-.--__- 13%c 
Soundview Pulp Co., common (quar.)—..---~ 30c 

6% preterrea (quer. ).................. $1.50 
Southam Co., Ltd. (quar.)_ ULE $19c 
Goutheastern Greyhound Lines— 

Increased quarterly ... 50c 

Extra ... * $1.00 
Southern California Edison, Ltd., com. (quar. ) 37420 
Southern California Plastic Co.— 

Stock dividend a “ieee 20% 
Bouthern California Water, 444% pfd. (quar.)  26.5c 

uthern Canada .Power, coimmon (quar.)-_. $20c 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.) $1.20 
Southwestern Public Service, com. (quar.)--~ 45c 

4.15% preferred (quar.) ..----..--_-_- $1.03% 

3.70% preferred (quar.)_...-..--__-----_ 92%ec 
Sovereign Investors, Inc, (quar.)-.---._---.. 10c 
Squibb (E. R.) & Sons— 

$4 preferred (quar.)-_-- $1 

Stamford Water Co., com. (increased quar.) — 45c 
Standard Brands, Inc., $4.50 pfd. (quar.)_.. $1.12% 
Standard Chemical Co., Ltd.— : 
' 5% preferred (quar.) “ $1.25 
Standard Fuel Co., 642% prefcrred________ $$1.104 
Standard Silica Corp. (quar.)--......-__-. 10c 
Standard Steel Spring— 

4% preferred (initial) $0.44623 

4% preferred (quar.) 50c 
Standard Wholesale Phosphate -& Acid 

Works (quar.) 60c 
Stanley Brock, Ltd.— 

Class A (initial quar.) 15c 

i >: SERS Sar eee 10c 
Steel Co. of Canada, common (quar.)_...-. t75¢ 

7% preferred (quur.) ae +75c 
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8-15 
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8-15 
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9- 1 
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8- 1 


. 8-20 


8- 1 
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9- 1 
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8-15 


8- 1 
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8- 1 


8- 1 
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of Reo. 


7-31 
8-30 


8-15 
7-15 
8-17 
8-17 
7- 2 
7-10 


7-22 
7-22 
7-5 


6-29 


8- 1 
8-15 
8-15 
7-15 


8-15 
8-15 
7-20 


7-31 
8-15 
7-19 


7-15 
8-15 
7-15 
7-15 
1-31 


7-15 
8- 5 
8-30 


7-31 


8- 5 
7-15 
10-15 
9-1 
7-15 
7-15 


7- 8 
7-8 


Name of Company 
Stein (A.) & Company— 
New common (initial quar.) .....--- ~~. 
BRE SESS Sa res a 
Stott Briquet Co., $2 conv. preferred (quar ) 
Stromberg-Carlson Co.— 

6%% preferred (final).............._.. 
Stuart (D. A.) Oil Co., Ltd.— 

Class A participating preferred (quar.)_— 

SADE ES ta RR, oe ges Le 
Suburban Electric Securities— 

$4 2nd preferred accumulated___________ 
Sun Oil Co., 442% preferred A (quar.)_..._ 
Sun Ray Drug Co., common_______________ 

) CdS ee ee 
Sunshine Biscuit (irreg.) 
Swift & Company 
Tampa Electric Co. 
PS I se = ee es 
Teck Hughes Gold Mines (interim)________ 
Texas Power & Light, $6 preferred (quar.)_ 

jy Ms a” ere 
Thatcher Mfg., com. (stock dividend)_____ 

$2.40 conv. preferred (initial quar.)______ 
Thermatomic Carbon Co.— 

OR RS eR nS ae 
Thermoid Co., $2.50 preferred (quar.)__.__ 
Tobacco Securities (interim) _~_...._______ 
Toledo Edison Co., 7% preferred (monthly) _ 

6% preferred (monthly) ............__ 

5% preferred (monthly) 
Tom Bell Royalty Co 
Transamerica Corp. 


as 
SD en te 


IPT Sones indhcasnintascninvsech canibadl 

pg RES FE cee one! SES cL. eer 
Trinity Universal Insurance (Dallas) (quar.) 

Quarterly 
208 South La Salle Street Corp. (quar.)____ 
Tyer Rubber Co., 6% preferred ._.___.______ 
Tyler Fixture Corp., 542% pfd. (quar.)_-.- 
Union Electric Co. of Missouri— 

8 Ee 3 ee ee awe i 

Saee pemeseen : (OORT ood neoncans 

Gee peeneewen Gates.) oo 
Union Oil Co. of California (quar.)—...._ 
Union Storage Co. (quar.)__._.__-_________ 
United Artist Theatre Circuit__......._.._ 
United Biscuit Co. of America__.__._________ 
United Cigar-Whelan, $1.25 prior preferred__ 

$3.50 conv. preferred (quar.)__--________ 
United Corporations, Ltd.— 

8 er Se 0 | OR eee See 

ES EL TET ae EE er a Re ay ea 
United Fuel Investments, Ltd.— 

gp. a 2 eee ee 
United Drill & Tool Class B (quar.)__--— 

Pe 2 a eer ee 
United Grain Growers, Class A pfd. (interim) 
United Light & Railways (Del.), com. (quar.) 

6% prior preferred (monthly) _.--__-_____ 

6% prior preferred (monthly)_-----_____ 

6.36% prior preferred (monthly) _--.---_- 

6.36% prior preferred (monthly)---__-_-_ 

7% preferred (monthly) ......---_-_.... 

7%  pretersed _(monthiy) .........4........ 
United Merchants & Manufacturers, Inc.— 

Ss 0! Eee 
United New Jersey RR. & Canal (quar.)___-_ 
U. S. Air Conditioner, $7 preferred (quar.)~. 
U. 8S. Fire Insurance Co. (quar.)__---_---_-. 
GU,  Gaaraniee: G6. .0f Fie. 8 one e cca 
U. S. Hoffman Machinery Corp.— 

44%2% #wpreferred (initial) _._...._._-.__-... 
U. S. Industrial Chemicals (quar.)__------- 

Extra 
U. S. Pipe & Foundry— 

Quarterly el 

Quarterly — we 
U. S. Radium Corp., class A (quar.)___---._ 
U. S. Realty-Sheraton Corp. (initial) _.... 
U. S. Rubber Co., common (increased)__-__ 

8% ist preferred (quar.) ._.............. 
United Transit Co., 5% preferred (quar.)__- 
Universal Camera Corp., class A (initial) 
Universal Laboratories, Inc.— 

Quarterly 

Quarterly 
Universal Leaf Tobacco Co. (quar.)------~ 

RS RES el ES 
Universal |Match Corp. _..._.....--.----.. 
Universal Pictures Co. (quar.) _--------.-. 
Universal Winding Co., common (initial)_-- 

i> PR et ae 
Upper Michigan Power & Light— 

$3 preferred (quar.) 

ee 
Utica Knitting Co.— 

5% prior preferred (Guar.) 
Upressit Metal Cap. 8% preferred (accum.) 
Valspar Corporation, $4 preferred (s-a)_-_-- 
Vapor Car Heating Co., Inc.— 

7% preferred (quar.) 

7% preferred (quar.) 
Vertientes-Camaguey Sugar (increased quar.) 
Victor Equipment, $1 conv. preferred____- 
Virginia Electric & Power Co.— 

6% preferred (quar.) 
Visking Corporation— 

Class A (monthly) ........__............... 

Class A (monthly) —---- da 

Class B (monthly) .._._...._____._-- tunne| 

Cinss. FS . (iROUEIG) ann nes a | 
Vulcan Detinning Co., common -_---~---- aii" 

7% preferred (quar.) ~~~ 
Waite Amulet Mines, Ltd. (quar.)-------- 
Walker. &. Co., -ClA68 Binion ie 
Warner Bros. Pictures (stock dividend)— 

One additional share for each share held_ 
Warren Brothers Class A (quar.)--------~ ons 

Class B (quar.) 
Washington Gas Light Co. (D, C.)— 

Common (quar.)------ 

$4.25 preferred (quar.)------..~~-~--.-.-. 

$4.50 preferred (quar.)-.-.-.--------~~-- 
Wellington Mills, Inc 
Wentworth Manufacturing Co., common___._ 
$1 convertible preferred (quar.)_----~ ~~ 
West Penn Electric Co., 6% pfd. (quar.).. 

7% preferred (quar.)~--- 
West Point Manufacturing (quar.)~....-... 

NRG 5 = nc ane pein do weabocananeccnaseanae 
West Virginia Pulp & Paper— : 

442% preferred (quar.)----.----~-~-~--.-. 
Westchester Fire Insurance (quar.).-.----~ 

BIER aap. enchanting abe aeheen nna a ceemnieneeey thine pelth 
Western Pacific RR. Co., common (quar.)-— 

Common (quar.) 

Common (quar.) , 

$5 preferred A (quar.) 

$5 preferred A (quar.) 
$5 preferred A (quar.)_- 
Western Railway of Alabama 
Westinghouse Air Brake 
Westmoreland, Inc. (quar.)_.------~----.-. 
Weston Electrical Instrument (quar.)-..... 


Westvaco Chlorine Products Corp.— 
$3.75 preferred (quar.)-— ae 
Wheeling & Lake Erie Ry. Co.— 
ee.” Ben 
542% convertible preferred (quar.)-...-. 
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Per 
Share 


40c 
40c 
50c 


$3.25 


$20c 
t25c 


$1 
$1.12% 
30c 
37%4ec 
75¢ 

40c 

40c 

10c 

t5e 


62%ec 
$1.50 
13%c 


87420 
92%ec 
$1.12% 
25c¢ 

25c 

30c 

25c 

37c 
87%ce 


38c 
t25c 


t75c 
10c 
15¢ 
$1 
25¢ 
50c 
50c 
53c 
53c 
5843c 
58 ¥sc 


200% 
$2.50 

$1.75 
50c 
50c 


10c 
$1.75 


75¢ 
75c 


624%2c 
$2 
$2 


$1.75 
$1.75 
50c 
13c 


37%4ec 


13%c 
13 %c 
13 %c 
13 %c 
$1.50 
$1.75 
t15c 
10c 


33%c 
62426 


37%2c 
$1.06 % 
$1.12% 


$1.50 
$1.75 
75¢ 
40c 


$1.12% 
30c 


10c 
75c 
75¢ 
75c 
$1.25 
$1.25 
$1.25 


$2.50 
25c 
25c 
40c 


93%c 


$1 
$1.37%2 








When 
Payable 
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8-15 
8- 1 
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9-30 


8-22 


8-15 
8-15 
8- 1 
8- 1 


8-15 

8- 1 

8- 1 
8-15 
11-15 
2-15-47 
8-15 
11-15 
2-15-47 
8-1 
9-14 
10- 1 
9-10 


8- 1 


8-1 
8- 1 
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7-27 
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Per When 
Name of Company Shere Payable ‘amen 

White Sewing Machine, $2 prior pfd.______ 50c 8- 1 7-20 

$4 convertible preferred (accum.)_______ 50c 8- 1 7-20 
Wichita River Oil Corp., common (initial)__ 25c 10-15 9-30 
Wilson Line, Inc., 5% ist preferred (s-a)___ $2.50 8-15 8- 1 
Wisconsin Electric Power, 6% preferred___ $1.50 7-31 7-15 
Wisconsin National Life Insurance Co. (s-a)_ 30c 8- 1 7-20 
Wisconsin Public Service Corp.— 

be pa cnet) sn Grid endoinsatpaidininneisiiliniadituabibaiasipidiiiaes 15¢c 8- 1 7-15 

ee.  . BO A ee 1.2 - -15" 
Wood (Alexander & James) — age Pe eg 

7% ist preferred (accum.).._.....______ +$1.75 8- 1 7-15 ° 
Wood Newspaper Machinery Corp., common 10c 9- 1 8-20° 

5% convertible preferred (quar.)_...______ 31%c 9- 1 8-20° 
Woodall Industries, 5% conv. pfd. (quar. )__ 31¥%c 9- 1 8-15 
Woolworth (P:-W.) Co. (quar.)_._..________ 40c 9- 3 8- 9° 
= (FP. W.) & Co., Ltd.— 

ce Re a ae 5% - - 
Werthiigton Pump & Mechiuery, common___ tive 5-30 . 5 

4¥%2'e convertible preferred (quar.)______ $1.12% 9-16 9- 3 

42% convertible prior preferred (quar.)_ $1.12% 9-16 9- 3 
Wrigley (Wm.) Jr., Co., common (monthly) — 25¢ 8- 1 7-20” 

Common (monthly) ~__...-..._---____ 25c¢ 9- 3 8-20 

Common (monéshiv} 200550 25¢ 10- 1 9-20 
Wyandotte Worsted Co., new com. (initial) 10c 7-31 7-16 

BEE... co tinneciienibaivnedtiiidiads cae a 15c 7-31 7-16 
Yale & Towne Manufacturing Co..__._____ l5c 10-1 9- 6 
Yates American Machine__._..._______ 12%c 7-25 7-10 
ber Cab Co. (San Francisco)— 

ew common is abs -l1- . 
SOGE QOUMSG OR eis anni ice, Soe : 1 ict 
Yuba Consolidated Gold Pields (quar.)_____ 5c 8- 1 7-10 
Zeller’s Ltd., common (quar.)_-....________ t25c 8- 1 7-15 

SI ne nt, BE WON ee ate t31%c 8- 1 7-15 

at ME i SD ee 37%ec 8- 1 7-15 
Zion’s Cooperative Mercantile Institution— 

TINUE coccetnenteorapuepsitibietiinccicmiisddtiaiaies 75c 9-15 9- 5 

TONED Seaniiteticdccaanntnnneteiniaainitina denada 5c 12-15 12-5. 





x Less 30% Jamaica income tax. 


“Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
+Payable in Canadian funds, tax deductible at the source, None 


resident tax 15%; resident tax. 7%. 


——— 


a Less British income tax. 





General Corporation and 
Investment News 


(Continued from page 560) 


Pennsylvania RR. — Certificates Offered — Salomon 
Brothers & Hutzler and Stroud & Co., Inc., on July 23 


offered $7,322,000 1%% 


equipment trust certificates 


due 1947 to 1960, at prices to yield from 1% to 2%, ac- 
cording to maturity. The issue was awarded July 23 


on a bid of 100.528. 


One other bid was received, Hal- 


sey, Stuart & Co., Inc. and asssociates naming a price of 


100.1391.—-V. 164, pp. 284, 426. 


Pere Marquette Ry.—Earnings— 


Period End. June 30— 1946—Month—1945 
Gross income__________ 


1946—6 Mos.—1945 


$3,836,193 $4,793,121 $22,131,828 $28,876,046 





Federal and Canadian 

inc. and exc. profits 

RE Ce eee 40,349 138,956 155,643 994,732 
Other railway taxes___ 225,829 231,038 1,368,891 1,413,183 
Net oper. income______ 54,544 573,027 Dr371,251 3,969,629 
ew, ee Dr86,713 516,946 Dr1,033,296 3,075,690 
Skg. funds and other 

appropriations _ ~~~ 41,666 41,667 251,250 166,667 

Balance to surplus... *$128,379 $475,279 *$1,284,546 $2,909,023 


*Deficit.—V. 164, p. 426, 


Perfect Cirele Co.—Obituary— 


Leslie B. Davis, Secretary-Treasurer of the company for the past 


17 years, died on July 14.—V. 163, p. 784. 


Petersburg & Hopewell Gas Co.—New Control— 


The SEC on July 10 issued an order granting the application of the 
Pennsylvania Gas & Electric Corp. to sell and transfer to Scott, Horner 


& Mason, Inc., of Lynchburg, Va., 


the corporation’s investment in 


Petersburg & Hopewell Gas Co., consisting of 55,000 shares of common 
stock (par $10) (all of the outstanding gommon stock of Petersburg) 


for a cash consideration of $600,000.—V. 160, p. 


1520. 


Philadelphia Electric Co.— Weekly Output— 
The electric output of this company and its subsidiaries for the 
week ended July 20, 1946, amounted to 122,882,000 kwh., a decrease 
of 3,537,000 kwh., or 2.8%, from the preceding week.—V. 164, p. 426. 


Philadelphia Transportation Co. (& Subs.)—Earnings 


June 30,’46 Mar. 31,’46 
$57,006,858 $56,669,934 


12 Mos. Ended — 
EE Se en ee ee a 
Maintenance 
Depreciation and property renewals___._-__-~-~- 
Power operation 
Conducting transportation 
General, including accidents.__--__.--_---_--~-- 
Taxes, incl. pay. to City of Philadelphia under 

agreement, excl. inc. & excess profits taxes_- 


Operating income 
Non-operating income 


Gross income 
ee EE Ea ae oe 
Miscellaneous deductions 
Interest on funded debt__._-_----------~~- ss 
Prov. for income and excess profits taxes_._-__ 











Balance 
—V. 163, p. 2732. 


Philco Corp.—Transfer Agent— 


Re Nata bisa sind te Lsetasb anton 10,794,595 10,595,496 
2,942,443 3,020,291 

PONT ODORS 4,044,869 4,035,347 

LP hk EAA Go 22,573,619 22,091,774 

6,374,818 6,189,909 

2,774,809 2,739,011 

Pa A We Fae SI Sr Ps: OS $7,501,705 $7,998,106 

REGAL. WEENIE NOM 498,952 448,940 

ES IMME Ee: $8,000,657 $8,447,046 
3,307,094 3,291,485 

Sealed chia Beatiaiba: 166,077 124,900 

2,757,615 2,825,479 

60,000 1,130,000 

fo a NS NAA RE 0 5S ESE TS se $1,009,871 $1,075,182 


The National City Bank of New York has been appointed transfer 
agent for the 3%4% series A preferred stock.—V. 164, p. 426. 


Phillips Hotel Operating Co., Kansas City, Mo.—To 


Refund 5% Bonds— 


The company has obtained a 4% loan from an insurance company 


and will call its $767,500 outstanding 5% 
Sept. 15, it was announced on July 10. 


The bonds will be retired at 101% and accrued interest. 


first leasehold bonds on 


In 1930 


Arthur Fels Bond & Mortgage Co. publicly offered $950,000 of the 


issue at par.—V. 151, p. 2055. 


Pitney-Bowes, Inc.—Dividend Meetings, Etc.— 


Dividend action by the board of directors of this company, which 
has been taken for past years at their meetings held on the fourth 
Mondays in January, April, July and October, will hereafter be taken 
at their meetings held on the first Mondays in February, May, August 


and November. 


The date of record and the payment date will be the working day 
nearest the tenth and thirtieth of the latter months respectively. 


—V. 163, p. 2586. 
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(H. K.) Porter Company, Inc., Pittsburgh, Pa.—Ac- 
quisition— 

The company on July 19 announced the purchase of the business 
of the American Spiral Spring & Manufacturing Co. of Pittsburgh. 
The new acquisition, together with the present Porter Fort Pitt 
Spring plant, will be operated as American-Fort Pitt Spring Division 
of H. K. Porter Company, Inc. 

The new Porter expansion is in accordance with a previous es- 
tablished policy of developing the company’s railway supply and 
specialty business. 

T. M. Evans, President of Porter, pointed out that the new acquisi- 
tion not only expanded the Company’s spring capacity, but also 
added a modern wire spring plant. It is anticipated that the joint 
operation of the two spring plants will provide substantial operating 
economies. 

Porter and subsidiaries now operate seven plants, manufacturing 
products for railroads, processing industries and oil production.— 
V. 163, p. 2164. 


Portland Gas & Coke Co.—Calls Bonds— 


The company will redeem on Aug. 12, 1946, all of its outstanding 
first and refunding mortgage 5% gold bonds, due Jan. 1, 1940, ex- 
tended to Jan. 1, 1950, and all of its outstanding first lien and 
general mortgage gold bonds, series of ‘42s due i940,” extended to 
Jan. 1, 1950, at the principal amount plus accrued interest from 
July 1, 1946 to the redemption date for each group of bonds. 

Immediate payment at the full redemption price may be obtained 
at the Chemical Bank & Trust Co., trustee, 165 Broadway, New York, 
N. Y¥., for the 5% gold-bonds, and at the Bankers Trust Co., 16 Wall 
St., New York, N. Y. trustee for the series of ‘442s due 1940” bonds. 
—V. 164, p. 426. 


Portsmouth Steel Corp.—Comptroller Appointed— 


Herbert S. Boring, of Portsmouth, Ohio, has been appointed as 
Comptroller of the corporation, effective July 15. He will be in charge 
of accounting and finance. 

For many years Mr. Boring has been the Comptroller of the Van 
de Horst Corp. of America, Cleveland, Ohio. Prior to that, he was 
Assistant Secretary of the U. S. Truck Lines, Inc., Cleveland, Ohio. 
—V. 164, p. 284. 


Public Service Corp. of New Jersey—Plan Calls for 
Dissolution— 

The Securities and Exchange Commission has granted the request of 
Thomas Reath, Counsel for the corporation, to continue hearings 
in proceedings under the Commission’s order to enable the company 
to file a plan for its dissolution. 

Mr. Reath, in asking for the continuance, stated a plan would 
be filed by Aug. 15. Wendell J. Wright, Vice-President and General 
Counsel for the corporation, said the plan was well advanced and 
might be filed by Aug. 1, but in any event no later than Aug. 15. 

When the plan is filed the Commission will determine whether to 
consolidate hearings on the company’s plan with proceedings initiated 
by SEC and set consolidated proceedings for a hearing before a trial 
examiner. 

Various interested parties reserved their right to be heard until 
after the corporation files its plan. 

The hearing on July 16, which was in the nature of a preliminary 
one to formulate a method of procedure, was before the Commission 
itself. 

George H. Blake, President, on July 15 stated in part as follows: 
‘‘The outstanding feature of the plan is the ultimate liquidation and 
dissolution of Public Service Corp. of New Jersey, in the course of 
which the preferred stockholders of the corporation will receive, upon 
a fair and equitable basis, a dividend preference common stock of 
Public Service Electric & Gas Co., and the common stockholders of 
the parent corporation, regular common stock of Public Service Electric 
& Gas Co., and the holders of the perpetual interest bearing certificates 
will receive long-term non-callable debentures of that subsidiary com- 
pany, bearing interest at the rate of 6% per annum, in a face amount 
equal to the face amount of the perpetuals held. The stocks of the 
three small gas companies owned by the parent corporation will be 
disposed of, either by sale or by distribution to the stockholders of 
the parent concern.”’ 

Mr. Reath said certain details of the plan concerning the amount 
of dividend preference common and regular common stock to be 
issued and amounts to be allocated to preferred and common holders 
of the corporation had not yet been determined. Details of the 
allocation will be worked out and supplied by amendment. He pointed 
out that details could not be worked out until a time nearer the date 
when the plan may become effective. This is due in part to the 
uncertainty of market conditions which may prevail at the effective 
date of the plan. 

Richard Joyce Smith, Counsel of United Corp., parent of Public 
Service, said United is engaged in the formulation of certain steps to 
be recommended for Public Service and its subsidiaries, but that these 
recommendations would have to be made in the light of the plan 
which will be filed by Public Service. 

He said, therefore, that United had nothing to propose at this 
time, but would indicate later on whether it was in agreement with 
the plan as filed or bring out necessary changes in view of the large 
helding by United of Public Service common stock.—V. 163, p. 2298. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended July 20, 1946, totaled 197,432,000 kwh., as 
peg ore with 191,942,000 kwh. for the corresponding week last year, 
anh incréase of 2.9% .—V. 164, p. 427. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Apr.30— 1946—Month—1945 1946—4 Mos.—1945 


$ $ $ $ 
38,078,468 37,478,585 141,055,078 152,127,674 
549,298 422,022 1,993,123 1,625,858 


Chgs. for transport.___ 
Other revenues and inc. 





Total revs. & income %36,627,766 37,900,607 143,048,201 153,753,532 
Operating expenses._.___ 32,942,603 21,167,404 101,164,072 87,257,044 


Express taxes_______- 5 2,125,918 1,337,482 6,557,518 5,500,928 
Int. and discount on 

funded debt____-__-- 109,444 105,858 437,777 423,432 
Other deductions___--_~ 25,690 6,834 69,026 27,311 





*Rail transport. rev._ 3,424,111 15,283,029 34,819,808 60,544,817 


*Payments to rail and other carriers—express privileges.—V, 163, 
p. 3290. 


Rainbow Gold Mines Co., Denver—Files With SEC— 


The company on July 17 filed a letter of notification with the SEC 
for 100.000 shares of common stock. Offering price, 10 cents a share. 
Proceeds will be used for payment of debt for rehabilitation and camp 
up-keep improvements. Issue not underwritten, 


Reading Co.—Earnings— 


1946 1945 1944 1943 
Gross from railway___ 7,534,509 10,027,469 9,605,329 8,671,471 
Net from railway -_~- 875,877 3,038,863 3,112,221 2,472,053 
Net ry. oper. income__ 347,060 1,472,326 1,070,753 1,184,752 
From Jan. 1— 
Gross from railway... 47,809,098 57,569,135 &8,539,487 57,347,005 
Net from railway_____ 6,386,417 16,186,022 18,617,724 19,330,377 
Net ry. oper. income _- 2,325,400 7,080,569 7,614,011 9,951,975 


—V. 164, p. 149. 





Regal Shoe Co.—Has Record Sales, ete— 


Six Months Ended June 30—~ 1946 1945 
IRE aR a Ae RIE ae BE A FS. <i, $348,315 $180,341 

Sales for the first six months of 1946 were $4,841,722, the highest 
in the company’s history, it was announced on July 22. This is a 
48% increase over sales for the comparable period in 1945. 

The company’s production of men’s shoes has now reached 5,000 
pairs per day, the highest level in its history, the announcement 
gs and demand is continuing at current high levels —vV. 163, 
P. 4 





Reliable Stores Corp. (& Subs.) —-Earnings— 

Period End. June 30— 1946—3 Mos.— 1945 1946—6 Mos.—1945 
a SS eae ___ $4,498,290 $2,839,149 $8,283,168 - $5,265,249 
Net profit after taxes__ 556,683 117,378 990,696 191,109 
Common shrs. outstdg.- 369,236 302,642 369,236 302,642 
Earned per com. share_ $1.51 $0.39 $2.68 $0.63 
V. 164, p. 322. 





Rochester Telephone Corp.—Bonds Offered—Halsey, 
Stuart & Co., Inc., as sole underwriter on July 25 of- 
fered $6,238,000 first mortgage 2%% bonds, Series A 
at 101.17 and interest. The issue was awarded July 23 
on a bid (the only one received) of 100 plus premium 
of $32,000. The bonds already were held by Halsey, 
Stuart & Co., Inc., which purchased them on April 30, 
1946, subject to the outcome of the present competitive 
bidding sale. 

Dated April 1, 1946; due April 1, 1981. Interest payable on April 1 
and Oct. i at office or agency of the company in New York City. 
The definitive bonds will be in coupén form in the denomination of 
$1,000, registerable as to principal, and in fully registered form in the 
denomination of $1,000 aad authorized multiples of $1,000. Coupon 
bonds and registered bonds are to be interchangeable. Bonds will be 
redeemable at any time prior to maturity at the option of the com- 
pany or pursuant to other provisions of the mortgage on at least 30 
days’ notice as a whole or from time to time in part, the initial 
redemption price being 106.10 plus interest. 


CAPITALIZATION, GIVING EPPECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. bonds, series A, 24%% due 
it} ' iit 8 $6,238,000 
Demand note (4%) payable to trustee 
of employees’ pension fund ¥ 1,600,000 1,600,000 
Demand note (2% ) payable to bank 1,200,000 1,200,000 
First cum. pfd. stock ($100 par) __-_-_-- +22,826 shs. 22,826 shs. 
Common stock ($10 par)_---~-~- ean 500,000 shs. 500,000 shs. 


*The mortgage under which such series A 244% bonds are issued is 
“open-end,” i.e., the principal amount of bonds which may be issued 
thereunder is unlimited in principal amount, subject, however, to the 
conditions and restrictions contained in the mortgage. There are 
27,174 authorized shares of first cumulative preferred stock, of which 
22,826 shares are authorized and issued as 4%% series A. 


PURPOSE—The $6,238,000 first mortgage 2% % bonds, series A, due 
April 1, 1981, now offered were issued and sold by the company to 
Halsey, Stuart & Co. Inc. on April 30, 1946, at a purchase price 
of 100, plus accrued interest from April 1, 1946, to April 30, 1946, 
together with a premium of $32,000. Such issue and sale was made 
pursuant to an agreement dated April 16, 1946, between the company 
and Halsey by the terms of which Halsey covenanted and agreed that 
the bonds were purchased for its own account and not with a view to 
the distribution or public offering thereof by it. The agreement 
further provided that the company would undertake to register the 
bonds and that when the registration statement became effective the 
company would offer the bonds at open competitive sale. In said agree- 
ment Halsey granted an option to the company for 90 days to pur- 
chase the bonds from Halsey at 100, plus accrued interest from April 
1, 1946, to the date of delivery of the bonds to the company against 
payment by it therefor, whieh date would be the date of the delivery 
of the bonds by the company to the purchaser at the open ‘competitive 
sale, together with a premium of $32,000 and any required transfer 
taxes. The agreement fturther provided that Halsey guaranteed to 
submit at said open competitive sale a firm bid of at least 100, plus 
interest from April 1, 1946, to the date of delivery of the bonds to 
such purchaser, together with a premium of $22,000. 

The company applied $6,238,000 of the purchase price of the bonds 
received by it from Halsey on April 30, 1946, together with other 
monies from its general funds, for the redemption of $5,000,000 first 
and refunding mortgage bonds, 34%, series F, on July 1, 1946, at 
par, plus a premium of $200,000, together with accrued imterest to 
July 1, 1946, and $1,238,000 of first and refunding mortgage bonds, 
2%% series E, on Oct. 1, 1946, at par, plus a premium of $46,425, 
together with accrued interest to Oct. 1, 1946. 


SUMMARY OF EARNINGS 





3 Mos. End. ———Calendar Years—————_ 
Mar. 31, °46 1945 1944 1943 
Operating revenues___ $1,936,801 $7,320,538 $6,927,988 $6,695,680 
Total oper. expenses___ 1,354,538 4,955,959 4,617,859 4,424,588 
Federal income taxes_-__ 96,000 322,992 197,833 364,277 
State, local and other 
nt hc eticdtieliincasunetiaaios 217,270 834,577 850,090 793,360 
Net oper. income-_--- $268,993 $1,207,010 $1,262,206 $1,113,455 
Non-oper. exps. (net)-_- 4,392 12,755 17,450 13,405 








Income avail. for fxd. 








Sie are $264,601 $1,194,255 $1,244,756 $1,100,050 
Fixed charges_____-___- 75,448 303,010 315,943 317,266 
Net income... .-.- $189,153 $891,245 $928,813 $782,784 
Appropriated to em- 
ployes’ pension fund_ 18,750 61,283 74,263 75,000 
*Special appropriation_ nepdeceaiiinel 175,093 189,694  —- _--__ 
ROE SOUR es nee $170,403 $654,869 $664,856 $707,784 


“Toward unfunded reserve requirement of employes’ pension fund. 


COMPANY AND BUSINESS—Corporation was incorporated Feb. 25, . 


1920, in New York and began operations on Aug. 1, 1921. Company 
was formed to take over and unify the properties of a predecessor 
company, Rochester Telephone Co., and that part of the properties of 
New York Telephone Co. situate im the same general territory, thus 
providing a single telephone service for Rochester and its tributary 
suburban and rural area. : 

The company is an independent telephone operating company con- 
ducting a telephone business wholly within the State of New York, 
serving without competition the city of Rochester and the adjacent 
area. Prior to Aug. 26, 1943, the New York Telephone Co. had a sub- 
stantial financial interest in the company which interest ceased as of 
such date. The company has certain contractual relationships with 
the New York Telephone Co. in connection with the interchange of toll 
traffic and telephone facilities and matters relating to pensions and 
other bencfits to employes.—V. 164, p. 427. 


Safeway Stores, Inc.—Sales Coniinue Higher— 
Period End. July 31—  1946—4 Wks.—1945 1946—28 Wks.— 1945 


‘ $ $ 
Sale: .45 ww ve 60,135,642 49,712,544 424,923,972 342,016,872 
—V. 164, p. 14. 


Sierra Pacifie Power Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—-12 Mos.—-1945 











Operating revenues ___ $243,680 $208,090 $2,876,830 $2,735,461 
CI teers 98,438 78,110 1,107,694 1,081,127 
Maintenance —__--_- - 15,643 27,398 181,949 201,338 
General taxes _._ __.-_ 22,482 22,021 263,524 259,009 
Fed, normal & surtax__ 28,181 23,200 322,281 276,700 
Fed. excess profits tax Cr1i53 Cr9,036 70,366 93,870 
Retire. res. accruals. 13,817 14,107 171,665 169,141 

Utility oper. income_ $65,270 $52,288 $759,349 $654,274 
Other income (net)_-- 252 342 7,637 7,989 

Cal 

Gress income __--_.- $65,522 $52,631 $766,986 $662,264 
Income deductions____— 8,160 8,188 115,657 105,387 

Wet ineetime.. iis... $57,362 $44,442 $651,329 $556,876 
Préferred dividends .0._.--..-------.-_____. 210,000 ~ 210,000 
Cen Gems ek Sin ee ead kw nmoe 317,217 317,217 


—V. 164, p. 428. 


(Joseph E.) Seagram & Sons, Inc.—Calls 34%,% Debs. 


, The corporation has called for redemption on Sept. 2, 1946, all of 
its outstanding 20-year 344% debentures due May 1, 1965. Immediate 
payment, at 105 and accrued interest to the date of redempuion, will 
ve made at the Manufacturers Trust Co., trustee, 45 Beaver i 
New York, N. Y.—V. 164, p. 428. 


Seeger-Sunbeam Corp.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED MAY 31, 1946 


Gross sales __. 2: Sane, A ested. $8,783,384. 
Sune: Ben: Gees Omeennene * oo ee 653,850 
Miscellaneous income & est. carryback credit on taxes 378,780 

ft | ee ee "$475,070 
—V. 163, .p. 1771. 

Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended June 30— 1946 1945 
Operating revenues __. soedettialihaeaiecal -._.--~ $4,108,640 $3,532,135" 
Operation _-.---_---. ti r 1,710,462 1,499,313 
Maintenance. ~____._-- oe Pe ewe: itis 195,947 158,937 
Provision for depreciation_. Ta i ae ae 294,546 201,497 
Taxes other than Federal income taxes... 487,624 434,104 
Prov. for estd. Federal income taxes__ . 215,443 353,249 





Net earnings _____. Sinn YE ny 
Other income (net)_____ = a ron 163,107 132,480 





Gross income a ats -...~ $1,358,724 $1,277,508 
Interest chgs., special chgs. and other deducts. 550,652 624,432 


$653,075 





NS ape ALS. ee a 


_----- $60B,072 
—V. 163, p. 2998. 


SKF Industries, Inc., Philadelphia—Perfects New 
Product— : 


Production for immediate industry use of high-precision stee] balls 
half the size of a pinhead and four times more valuable than gola 
was announced by this corporation on Juiy 12. 

Richard H. DeMott, Vice-President, said the minute balls, 1-milli- 
meter in diameter, were designed especially for new-type fountam 
pens, but they also will be-avuilable for delicate instrument bearing 
and other applications. 

Untouched by Human hands during manufacture, and inspected, 
gauged and packaged under rigidly-controlled temperature conditions, 
the balls are so tiny that 7,000 weigh only an ounce. Priced to sell 
at about two cents apiece,'an ounce would be worth approximately - 
$140 in contrast to $35 for-gold of the same weight. 

The balls are made from high carbon and chromium wire 45/1,000ths - 
of an inch ‘thick whith is fed inte maehines that cold-press ball 
blanks at the rate of 18,000 an hour. 

Shipped in- lots of 1,000, the bals are weighed on apothecary scales 
and packed im oil in plastic-bettles. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End: June 30— 1946-—Month— 1945 1946-9 Mos.—-1945 


Gross earnings __.__~- $306,903 $294,526 $2,804,829 $2,689,940 
Operating and mainten, 136,687 114,247 1,015,918 904,349 
Tae a oe ; 52,471 61,996 637,440 686,912- 
Int., depreé. -and divs._ 123,442 120,406 1,104,231 1,084,045 

|) a Ra oe ee *$5,697 *$2,127 $47,240 $14,634 


*Deficit.—V. 164, p. 428. 


Southern Colorade Power Co.— Weekly Output— 


Electric output of the company for the week ended July 20, 1946° 


totaled 2,317,000 kwh., as- compared with 1,973,000 kKwh. for the 
corresponding week last year, am increase of 17.4% .—V. 164, p. 428. 


Southern New England Telephone Co. 


The stockholders have purchased $8,605 shares out of the total 
of 100,000 additional shares of common stock offered for sale by the 
company on June 27. The “rights,’’ which were issued to stockholders 
of record on June 25 on the basis of one new share for each four 
held, expired’ on July: 16. 

G. G. Copeland, Treasurer, said that the eompany has no definite 
plans for disposition of the remaining 1,395 shares.—V. 164, p. £28. 





Southern Ry.—Earnings— 


Period— Week End. July 7 Jan. 1to July 7 
1946 1945 1946 1945 
: $ $ $ $ 
Gross earnings ~.-_.. 4,688,941 5,980,281 137,710,602 182,301,733 
Period— Week Ended July 14 ———Jan. 1 to July 14—— 
; 1946 1945 1946 1945 
Gross .earnings __--- $5,240,899 $6,305,097 $142,951,411 $188,606,820 


—V. 164, p. 423. 


Seuthwestern Investment Co., Amerillo, Texas—Files 


With SEC— 


The company on July 17 filed a letter of notification with the SEC 


for 12,500 Shares of $20 par 5% convertible cumulative preferred 
stock. Offering price, $20 a share. Underwriter, Schneider, bernet & 


Hickman, Dallas, Tex. Proceeds will be used to furnish additional 


capital, —V. 161, p. 1249. 


Southwestern Public Service Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues__ $652,167 $910,049 $10,164,891 $10,351,297 - 
Oper. rev. ‘deductidns__— 507,399 532,320 6,126,815 6,190,604 
Net oper. income... $344,768 $377,729 $4,038,076 $4,160,693 ° 
Other. income..._._.... 667 Cr494 Cr2,745 165,477 
Gross income —_--~___ $345,434 $377,235 $4,035,331 "$4,316,170 
Engoese  COGwosIons ..o6.. eh et cy 2,357,124 2,765,638 ° 





Net income —~_-.-~- -~-~~~-----.-.... $1,678;207 $1,560,502 
Accrued dividends cumulative preferred stock__ 239,901 337,744 





Balance applic. to 644,671 shares com. stock $1,438,306 $1,272,788 | 


*Denotes red figure. 


NOTE—The- Jacksonville and Marlin-Mexia group properties were 


sold Aug. 31, 1945, but earnings of these properties are included im 
the above statements for all periods prior to that date.—V. 164, p. 14. 


Spicer Manufacturing Corp.—Change in Name, Ete.— 


The change in name of this corporation to Dana Corp., the change . 


in par value of common stock from no par value to $1 par value, and 


the issuance of three shares of $1 par value, in exchange for each ° 


present share of’ no par value, recently became effective in accordance 
with a certificate of amendment of the certificate of incorporation 
filed July 12, 1946. See V. 164, p. 14. 


Spiegel, Inc.—Rights to Subscribe— 


Holders of common stock of record at the close of business on July 
12. 1946, have been given the right to subscribe, on or before 


July 30, 1946, for common stock, of $2 par value, to the extent of one. 


share .for each five shares held at $22 per share. 
The -‘rights to subscribe’’ were admitted to ‘‘When-Issued”’ dealings 


on the New York Stock Exchange July 15 and were admitted to regu- * 


lar dealings on July, 17, 1946. They expire on July 30, 1946, and 
will bé suspended from dealings at 12 o’clock, noon, that date. 


The Exchange on Jnly 15 directed that Exchange contracts in com- : 


mon stock on July 16, 1946; shall be “ex-rights,”’ and that beginning 
July 26, 1946, and until 12 o’clock, noon, on July 30, 1946, all dealings 
in the “rights to subscrive” shall be for ‘‘cash.’’-—V. 164, p. 428. 





Subscriptions . 
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Sporting Goods, Inc.—Stocks Offered—R. H. Johnson 
& Co., on July 22 offered 25,000 shares of 55¢ cumulative 
convertible preferred stock ($5 par) at $10 per share 
and dividend and 10,000 shares of common stock ($1 
par) at $4.75 per share. 


Transfer agent, Guaranty Trust Co. of New York and Merchants 
National Bank of Boston. Registrar, Marine Midland Trust Co. of 
New York. 

HISTORY AND BUSINESS—Company was incorporated in Massa- 
chusetts, Sept. 13, 1938, to produce softballs and baseballs exclusively 
for A. G. Spalding & Bros., Inc., of Chicopee, Mass. Company now 


manufactures softballs, baseballs, and is just getting into production 
in its new golf clubs. 


From 1938 to 1942 the company’s production was exclusively sold 
to A. G. Spalding & Bros., Inc. During the war the company con- 
tinued to manufacture its regular products, although at a reduced 


. volume of production, while at the same time it was able to manu- 


facture large quantities of traction splints for broken arms and legs 
for the Army and Navy because construction of these appliances 
required the same type of stitch that is used on softball and base- 
balls. 

In 1943 the company decided to divorce itself from its exclusive 
affiliation with A. G. Spalding & Bros., Inc., due primarily to certain 
changes in the management of the Spalding Company, and to sell its 
merchandise under its own name and trade mark. This step has 
proven to be of material benefit to the company. Company believes 
that it is manufacturing more softballs than any competing manu- 
facturer. 

The company’s customers include A. G. Spalding & Bros., Inc., 
Firestone Tire & Rubber Co., B. F. Goodrich Cu., Sears Roebuck & Co., 
Western Auto Stores and sporting goods dealers generally from coast 
to coast. 

Most of the production of the company has been concentrated on 
Softballs but the increased production of baseballs is expected to 
increase materially the sales of the company. 


CAPITALIZATION UPON COMPLETION OF FINANCING 


Authorized Outstending 


Pfd. stock, 55¢ cum. conv._-. 


: 25,000 shs. 25,000 shs. 
Common stock ($1 par) 86m. *100,000 shs. 61,000 shs. 
Stock purchase warrants 10,000 wrts. 10,000 wrts. 


*25,000 shares reserved for conversion of preferred stock and 10,000 
shares reserved for exercise of warrants. 

STOCK PURCHASE WARRANTS—Warrants will entitle the holders 
thereof at any time during the period beginning one year after the 
offering date of the underwritten stock and ending five years after 
Said date, to purchase at $4 per share one share of the common stock 
of the company. So long as the warrants are issued and outstanding, 
the company will reserve such number of shares of common stock for 
assuance upon exercise thereof as may be required. The 10,000 war- 
rants will be sold and delivered to the underwriter or to persons they 
designate at the price of one cent per warrant. 

PURPOSE—Company plans to lend to a subsidiary real estate cor- 
poration the sum of $35,000 for use as a down payment on the 
building now occupied and will take back as security a second mort- 
gage on the property. The real estate corporation will contract to 
pay off the balance of a total price of $125,000 over a term of years. 
Approximately $62,000 will be used to pay off bank loans which were 
made for the purpose of purchasing machinery and equipment for the 
golf club division and an additional $50,000 will be used for the 
purchase of the materials required in the construction of the golf 
clubs. The balance of the tunds derived from the present financing 


will be added to the general corporate cash and be used as additional 
working capital in the business. 


CONSOLIDATED INCOME STATEMENT 
EIGHT MONTHS’ PERIOD ENDED MAY 31, 1946 


Net sales __ pe ted 3 . $548,701 
Cost of goods sold________ ‘ bs t Z 348,923 
Selling and administrative expenses AE are et EN ‘ 121,774 
Operating profit $78,005 
Other income + . 4,766 
Total income $82,771 
Other charges - 9,215 
Federal taxes on income 32,700 
Net income a a” asgitthniaie x $40,855 


—V. 164, p. 428. 


Standard Dredging Co.—Awarded New Contracts— 


The corporation announced on July 12 that it was awarded the 
contract for dredging at Mobile Harbor, Ala. The project is esti- 
mated at 2,500,000 cubic yards, and the total amount of the award 
was $107,250. 

The company also announced that it received the contract for 
dredging in Gulfport Harbor, Miss., about 1,400,000 cubic yards, for 
@ total value of $169,580. 

The above two contracts were let by 


the U. S. Army Engineers. 
See also V. 164, p. 323. 


Standard Oil Co. of California—New Unit— 

Formation of Overseas Tankship Corp., owned jointly by Standard 
of California and The Texas Co., was announced on July 19 by the 
two companies. It has an authorized capital of $2,000,000 and a 
paid-in capital of $100,000. 

The new units headquarters will be in New York City. It 
operate a fleet of tankers throughout the world in 


petroleum produced and marketed by the joint foreign 
Standard and Texas. 


The officers and directors of Overseas Tankship Corp. are: W. H. 
Pinckard, Chairman of the board; C. E. Olmsted, President and di- 
rector; A. T. Thayer, director and Secretary; H. M. Herron, B. W. 
Letcher, J. H. MacGaregill, J. H. Ruskin and A. E. Van Dusen, di- 


agg and William Kunstadter, Treasurer and Comptroller.—V. 164, 
Pp. 323. 


will 
transporting 
interests wu. 


Standard Oil Co. (Ind.)—Dividend Rate Increased— 


The directors on July 22 declared a regular dividend of 37% cents 
and an extra cash dividend of 25 cents in addition thereto, on each 
share of capital stock, the same to be paid on Sept. 10, 1946, to stock- 
holders of record at the close of business Aug. 12, 1946. This action 
increases the annual regular rate from $1 to $1.50 per share. Extras 


of 25 cents a share have also been declared in the third and fourth 
Quarters during recent years.—V. 164, p. 464. 


‘ §Sterchi Bros. Stores, Inc.—Earnings Higher—Stock In- 
creased—Split-Up Approved— 
Six Months Ended June 30— 1946 1945 


*Net protit after charges and Federal taxes_.__ $1,079,010 $224,544 
Earnings per common share_..__ ssi $3.61 $0.59 


*After Federal income taxes of $609,000 in 1946 and after pro rated 
Federal income and excess profits taxes of $667,200 in 1945. 


The stockholders at the special meeting held July 19, approved the 
proposed amendment to the Certificate of Incorporation, increasing the 
company’s authorized common stock from 350,000 shares of $1 par 
value to 700,000 shares of $1 par value, and also approved the 
“‘split-up’’ of the present 298,108 shares and issuance to stockholders 
of 298,108 additional shares of $1 par value on the basis of one 
mew share for each share you hold on the record date to be fixed 
by the board of directors at a meeting to be held July 27, 1946. On 
that date the directors were also scheduled to take action with respect 
to declaration of an extra dividend on the common stock for the 
third quarter of 1946.—V. 164, p. 323. 


Sterling Drug Inc.—New President of Unit— 


John M. Hawkins has been appointed President of the American 


Ferment Co., Inc., a subsidiary. He was formerly Vice-President of 
this unit.—vV. 164, p. 15. 


(J. P.) Stevens & Co., Inc.—Proposed Consolidation— 


In a letter to stockholders calling for a special meeting to be held 
on August 26, J. P. Stevens, Jr., President, outlined in detail a pro- 
posal that would bring together companies with 28 textile plants, 
raving combined capital stock, surplus and surplus reserves as of 
Dec. 31, 1945, of $81,700,000 and annual sales of several hundred 
million doliars 

To be consolidated with this corporation in a proposed plan of re- 
organization dated June 10, 1946, are J. P. Stevens & Co., Inc., 
Aragon-Baldwin Mills, Dunean Mills, M. T. Stevens & Sons Co., Slater- 
Carter-Stevens Co., Victor-Monaghan Co., Watts Mills, Piedmont 
Manufacturing Co., Republic Cotton Mills and Wallace Manufacturing 
Co., Ine. 

Operating subsidiaries of these companies include Cleveland Cloth 
Mills and R. Wolftenden & Sons, Inc., owned by J. P. Stevens & Co.; 
Slater Manufacturing Co., Inc., and Carter Fabrics Corp., owned by 
Slater-Carter-Stevens) and Stanley Mills 

As a first step in the plan, J. P. Stevens & Co., Inc., would be 
recapitalized and its present no par shares exchanged for new stock of 
J. P. Stevens & Co., Inc. (the surviving corporation), having a par 
value of $15 per share. The total authorized number of shares would 
be 5,000,000 of which 3,455,992 would be outstanding as a result of 
proposed exchanges, 821,285 would be held in the treasury represent- 
ing exchanges for shares of v-he companies entering into the con- 
solidation which are presently owned by J. P. Stevens & Co., and 
718,723 shares would be authorized but unissued. 

There are no present plans for a listing of the new stock or a public 
offering, officials of the company stated on July 23. 

The exchange of Stevens new stock for outstanding stock of the 
mill properties involved is, upon ‘completion, to be followed by dis- 
solution of these corporations, but retention of each corporate title 


for use as possible names of manufacturing divisions of J. P. Stevens 
& Co., Inc. 


Details of the Plan of Reorganization Follow— 


J. P. Stevens, M. T. Stevens and Slater-Carter-Stevens, Inc., will 
merge into a single corporation, with J. P. Stevens, the continuing 
concern. M. T. Stevens stockholders will receive 23.9829 shares of new 
J. P. Stevens stock for each share held. Slater-Carter-Stevens pre- 
ferred holders will receive 6.18132 shares of new stock for each pre- 
ferred share held and .63555 shares for each common share owned. 

In exchange for the assets of Victor-Monaghan, J. P. Stevens will 
issue 562,488 new shares, equivalent to 10.17759 shares for each share 
entering into the consolidation plan. 

For Aragon-Baldwin assets, 255,519 shares will be issued, equivalent 
to 9.82765 shares for each old share turned in. 

For Duncan, 349,017 shares will be issued, equivalent to 5.17062 
shares of new stock for each share entering the plan. 

For assets of Watts, 192,114 shares will be issued, equivalent to 
15.36912 shares for each share outstanding. 

For Wallace assets, 34,620 new shares are to be issued, equivalent 
to 7.69333 shares of new stock for each old share. 

For assets of Piedmont, 172,326 shares will be issued, equivalent 
te 2.15407 shares for cach share entering the plan. 

For Republic assets, 178,742 shares are to be issued, equivalent to 
5.95806 shares for each Republic share outstanding. 

Scrip certificates representing fractional shares will be issued on 
exchange, or the company may elect to sell stock represented by 
such scrip and deliver the cash pro rata. Scrip unredeemed by 
Jan. 1, 1952 will be void. 

In his letter to stockholders, Mr. Stevens called attention to the 
fact that J. P. Stevens & Co. is actively engaged in selling the prod- 
ucts of other textile manufacturers and that it is contemplated that 
arrangements with independent mills will not only be actively con- 
tinued in the future, but will be expanded. 


Styleform Brassiere Co. (N. Y.)—Control— 


Joseph Cohen, President, has acquired 100% ownership of this 
company through purchase of the outstanding stock of the Sol Kom- 
berg estate, it is announced. 

This compary, located at 76 Madson Ave., New York, N. Y., today 
is one of the leading producers of bandeaux and brassieres for women. 


Suburban Propane Gas Corp.—13-Cent Dividend— 


The directors on July 22 declared a 13 cent per share dividend, 
payable Aug. i5, 1946 to stockholders of record July 30, 1946. An 
initial distribution of like amount was made on May 13, last.—Vv. 
163, p. 2900. 





Sullivan-Waldron Products Co., Seattle, Wash.—Stock 
Offered—F. H. Koller & Co., Inc., New York on July 23 
offered 149,000 shares of common stock ($1 par) at $2 
per share. 


COMPANY AND BUSINESS—Corporation was incorporated June 4, 
1946 in Delaware with charter power to carry on a general mercantile 
and merchandising business and other broad charter powers. At the 
outset, the corporation’s activities will center upon marketing a new 
device called the ‘‘Whipster,’’ but the ultimate aim is to build up an 
organization for distributing useful and appealing articles all over 
this country and perhaps in foreign countries. Corporation is taking 
over the business of promoting the Whipster device which was here- 
tofore carried on by Morris F. Sullivan and James F. Waldron as 
partners. Corporation is establishing its head business office in the 
Joseph Vance Building, Seattle 1, Wash., and will be licensed to 
transact business in the State of Washington. 


On Oct. 2, 1939, Kurt H. Roy of Los Angeles and certain associates 
applied for United States Letters Patent upon an invention relating 
to devices for aerating liquids, and upon such application U. S. Let- 
ters Patent No. 2,342,972 issued on Feb. 29, 1944. The article manu- 
factured under such Letters Patent is now called the ‘‘Whipster,’’ and 
in general appearance somewhat resembles a cocktail shaker. It is 
about eight inches in height and four inches in diameter, and tests 
indicate that the device can be used to whip cream and dispense the 
whipped cream in less than one minute, to manufacture butter in 
small quantities, to produce icé cream, omelettes, and other food 
products which require mixing or beating. The Whipster has been 
successful also in producing whole milk from dehydrated milk. It 
operates without the use of cartridges or bullets for producing the gas 
which aerates the food products, accomplishing its results simply by 
use of ordinary air. 

Down to the time when restrictions on aluminum (of which the 
body of the Whipster is largely made), as well as other wartime 
restrictions, stopped development of a new commercial product, steps 
toward manufacture and sale of the Whipster were taken and the 
corporation is informed that about 2,000 of the devices were made and 
sold in 1940 under the name ‘Whip Rite.”’ In the latter part of 
1945, Messrs. Sullivan and Waldron became interested in’ the product, 
and last November Kurt H. Roy, having become exclusive owner of 
the above mentioned letters patent, entered into a license agreement 
with the firm, under which the firm and now the corporation have 
been operating in their efforts to develop and distribute the Whipster. 


The firm caused engineering work to be done in order to produce 
a more efficient and attractive model of the Whipster, and formulated 
an extensive plan for marketing the article on a nationwide scale. 
The corporation succeeds to the rights and business of the firm and 


will carry on the same under the management of Messrs. Sullivan , 


and Waldron as its chief executives. 


CAPITALIZATION—The authorized capital stock consists of 500,000 
shares of common stock (par $1). The 155,000 shares of capital stock 
now outstanding were issued in consideration of the transfer by the 
firm of the license agreement and Whipster name, the development 
work done on the Whipster, and other products of the business of 
Sullivan and Waldron. As of this date 77,500 shares are owned by 
Sullivan and 77,500 shares by Waldron. 


Corporation is offering 149,000 shares of common stock at $2 per 
share and upon sale by the underwriter of that number of shares, the 
corporation may issue warrants for the purchase of 150,000 shares 
of common stock at $2 per share; to the extent such warrants are 
issued, the equivalent number of shares of authorized but unissued 
common stock will be reserved, during the life of such warrants, for 
issuance in the event of exercise by warrant-holders of their rights 
to purchase. 


PURPOSE—Net proceeds will be expended in payment for Whipsters 
delivered or to be delivered by the manufacturer thereof, in paymen® 
of expenses for sales promotion, in discharge of royalties accruing 
for payment under the license agreement, for compensation of officers 
and employees, in work on other products, and for other expenses 
of starting, promoting and carrying on the business. 

WARRANTS—tThe underwriting agreement provides that in the event 
the underwriter sells the 149,000 shares of stock, the corporation wil} 
sell and deliver to the underwriter or its designees 75,000 warrants a® 
a purchase price of 1 cents per warrant. Each warrant shall entitle 
the holder thereof to purchase stock of the corporation at $2 per 
share at any time on or after one year from the date on which 
all of the 149,000 shares shall have been sold by the underwriter, 
but not later than four years from said date. Upon the sale of said 
warrants to the underwriter, the corporation may issue and sell nos§ 
more than 75,000 like warrants to one or more of its officers, direc- 
tors, employees or others rendering services to the corporation, all im 
the discretion of the corporation. 

Registrar and Transfer Co. has been appointed transfer agent of 


the corporation’s capital stock and United States Corporation Co, 
registrar.—-V. 164, p. 464 


Sutherland Paper Co.—Earnings— 
6 Mos. End. June 30— 1946 1945 1944 1943 


Profit after charges $1,183,986 $923,805 $1,129,032 $1,236,028 
Fed. normal tax, sur- 


tax and exe. prof. tax +349,915 *546,664 *690,323 * 765,220 
Reserve for conting. 100,000 100,000 100,000 100,000 
Net profit ce $734,071 $277,141 $338,709 $370,8 
Earns. per com. share_ $2.13 $0.96 $1.18 $1.29 

*At the rate of 70%. +tAt the rate of 38%.—V. 163, p. 3424. 


TACA Airways, S. A.—Awarded New Routes— 

The Civil Aeronautics Board has granted the TACA Airways System 
a foreign air carrier certificate to make regular flights between 
Colombia and the United States as a common carrier. 

General Julius C. Holmes, President, in commenting on the decision 
of the CAB, said the new routes ‘‘will greatly strengthen and improve 
the company’s position to serve all the Americas and enhance relations 
between the American republics.’ 

The CAB decision permits TACA of Colombia, a member of the 
TACA System, to fly (a) between Bogota and intermediate points im 
Jamaica, an intermediate point in Cuba and Miami in the U. 8.; 
(b) between Bogoto, Colombia, intermediate points in Colombia and 
Balboa, C. Z. 

General Thomas O. Hardin, Executive Vice-President, announced 
that scheduled international service into and out of Miami would be 
started at once, because initial preparations have been made through 
the previous contract and charter operations. 

“Additional equipment is on order, including a fleet of DC-4 air- 
liners, as well as the many DC-3s TACA has been operating,’ General 
Hardin said, “and as rapidly as these are delivered, our daily flight 
schedules will be increased.”’ 

Other TACA affiliates and associates forming the hemispheric net- 
work are: TACA Airways, S. A.; Transportes Aereos Centro Americanos; 
TACA, S. A. (El Salvador); TACA of Nicaragua; TACA of Venezuela; 
TACA of Mexico; Aerovias Brasil, and TACA of Costa Rica. These 
companies serve Mexico, Honduras, Guatemala, Nicaragua, Costa Rica, 
El Salvador, Panama, Colombia, Venezuela, Ecuador, Brazil, Cuba an@ 
the Dominica Republic on their regular flights.-V. 164, p. 15. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





TelAutograph Corp.—Earnings— 


Period End. June 36— 1946—-3 Mos.—1945 1946—6 Mos.—1945 





Earned service charges_ $274,080 $263,448 $545,497 $523,502 
Gross profit on sales of 

supplies and acces- 

BE, ennui onna 3,728 11,648 7,081 15,748 

SUN | | cd coeieensaiaabcak anunten $277,808 $275,096 $552,578 $539,25@ 
Expenses, incl. deprec._ 203,738 194,171 405,269 376,838 


Fed. normal inc. and 


See So 5 arene 27,402 28,000 54,489 56,000 
Excess prof. tax (net)_ aiinindiel 9,996 ines 22,739 


Net profit... don $46,668 $42,929 $92,820 $83,673 
Earnings per share___- $0.21 $0.19 $0.41 $0.37 
—V. 163, p. 2342. 





Televents Corp. of America, N. ¥.—Files With SEC— 

The company on July 19% filed a letter of notification with the SEC 
for 239,000 shares of capital stock (par 1c). Of the total 150,000 are 
being sold on behalf of the company and 89,000 on behalf of Mor- 
timer W. Loewi. Offering price, $1 per share. Not underwritten. 
Proceeds for working capital with which to commence business, vig.: 
that of providing a televisicn newsreel service. 


(The) Texas Co.—New Overseas Unit— 
See Standard Oil Co. of California above—V. 164, p. 465. 


Texas Electric Service Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—-1945 
Operating revenues $1,146,620 $1,197,913 $14,836,537 $14,414,102 
Operating expenses 576,282 544,612 6,262,736 6,216,991 
Federal income, excess 

profits &c. Fed. taxes 
*Special deduction = 


138,642 Cr572,539 3,437,751 $2,619,347 


Cr1,830,639 Cr781,710 





Prop. and other taxes__ "76,802 “71,642 946,956 649,849 

Property retirement re- o r 
serve appropriations__ 62,500 70,000 685,833 960,00@ 
Net oper. revenues__- $292,394 $1,084,198 $5,333,900 $4,549,625 

Other income ........- 523 3,576 44,698 54,861 





Gross income - : $292,917 $1,087,774 $5,378,598 $4,604,486 
Net int. & oth. deducts. 74,757 974,330 2,071,860 2,682,413 

Net income -—_--~-~ $218,160 £113,444 $3,306,738 $1,922,073 
Dividend applicable to preferred stock__---~~- 375,678 375,678 





EES Se eee eS awe Seeneee Bie 
Pg Ea re OTRTR A cabal 2'649,420 $1,922,073 

*Extraordinary non-recurring tax benefits from participation with 
parent in consolidated Federal income and excess profits tax return 
and from refinancing by the company. 

+Computed giving effect to elimination of extraordinary non-recur= 
ring tax benefits not offs=* by special charge ($1,173,321 for the 12 
months ended May 31, 1946, and $781,710 for the 12 months ended 
May 31, 1945).—V. 164, p. 15. 


Texas Power & Light Co.—Earnings— 


i > _- yo s.—1945 
Period End. May 31— 1946—Month—1945 1946 12 Mos pie 
Operating revenues_- $1,412,437 $1,408,000 $17,424,240 $16,717,408 














rati 4 ; 5 5 640,706 7,543,123 6,942,98@ 
Fegrah ace —---——- RRL CTLRGGTE PRIEST ns 
ae tac oe og seins 100,000 100,000 1,200,000 1,200,00@ 
gy ~ nll msgs icc 401 339 4,867 4,928 
RS Bexremny——- MORE SPORES SOMERS 7 ga0 
Gross income__---~-- $387,781 2,563,611 $5,031,611 $7,317,809 
ee Spy he sap iel 106,921 2,463,424 1,312,481 4,647,548 
Net income__---~---- $280,860 $100,187 " $3,719,130 $2,670,262 


Preferred stock dividend requirements____----- 
—V. 164, p. 15. 


865,050 865,050 
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. Texas Gulf Producing Co.—Gets Bank Loan— 


The company has borrowed $7,483,476 from the Guaranty Trust Co. 
of New York, repayable on or before July 5, 1947, it was announced on 
July 24. The proceeds of the loan were paid to the Corporation Trust 
Co., of Jersey City, under an agreement with certain stockholders of 
the Fohs Oil Co. whereby Texas Gulf purchased 680,316 shares of 
Fohs stock at $11 a share. Subsequently, Texas Gulf acquired addi- 
tional Fohs shares and now owns 92% of the voting stock in that 
company, the statement said.—V. 164, p. 15. 


Thermionic Engineering Corp., Pompton Plains, N. J. 
Files With SEC— 

The company on July 19 filed a letter of notification with the SEC 
for 900 shares of 5% cumulative preferred stock (par $100). Price, 
$100 per share. Not underwrtiten. Proceeds will be used for working 
capital. . 


Tide Water Power Co.—Split-Up Voted— 


The stockholders approved a four-for-one split of the common stock 
on July 16. Completion of the plan will increase the number of 
shares outstanding from 98,893 to 395,572 shares. 

As part of the plan the total number of authorized shares will be 
raised to 500,000, but the management has no plans for selling any 
of the 104,428 additional shares so authorized.—V. 164, p. 324. 


Toledo Peoria & Western RR.—Earnings— 


1946 1945 1944 1943 
Gross from railway____ *$11,379 $411,146 $434,938 $407,274 
Net from railway___ *20,448 209,465 255,850 248,570 
Net ry. oper. income___ *19,523 169,985 200,482 219,189 
From Jan. 1— 
Gross from railway__-_- *33,421 1,647,328 1,802,881 . 1,520,299 
Net from railway___ ~~ *62,284 852,314 1,057,745 886,309 
Net ry. oper. income___ *61,278 686,618 833,787 765,266 


*Deficit.—V. 163, p. 2791. 


Towmotor Corp.—Dividend Action Due in August— 
Earnings at Higher Rate— 


At June 30, 1946, the corporation had unfilled orders for machines 
and parts amounting to $2,065.000, Deliveries are already under way 
en one of three new model lift trucks and are scheduled to begin 
shortly on the other two models, Lester M. Sears, President, said. 
A factory addition which will provide 35,000 feet of additional space 
jis under construction und should be ready for use by the year-end, 
he added. 

Payment of an initial dividend on the common shares, which were 
Publicly offered on June 26, will be considered by directors at their 
August meeting. 


RESULTS FOR FIRST HALF OF 1946 AND YEAR 1945 
6 Mos. End. Calendar Year 


June 30, ’46 1945 
NS EO EET iadinneten $5,303,,953 $10,356,982 
Net profit after all charges and taxes__ 609,781 414,651 
*Earnings per common share___________ $1.94 $1.32 


*Based on 315,000 common shares.—V. 164, p. 324. 


Tyson Bearing Corp., Massillon, O.—Files With SEC 
The company on July 16 filed a letter of notification with the SEC 
for 30,000 shares of common. Underwriters, Walston, Hoffman & 
Goodwin; Holt, Collins & Ede; Hopkins, Harbach & Co. Offering 
price $9 a share. Proceeds will be used for general corporate purposes. 


Union Asbestos & Rubber Co.—Official Resigns—De- 
elares Usual Dividend of 1742 Cents— 

The board of directors on July 24 accepted the resignation of L. J. 
Silverman as Executive Vice-President and a director. 

The board also declared the regular quarterly dividend of 17% cents 
per share on the common stock, payable Oct. 2 to holders of record 
Sept. 10. Dividends at this rate were inaugurated on the common 
stock on Jan. 2, this year, and a like amount was disbursed on April 2 
and July 2.—V. 163, p. 2901. 


Union RR. (Pa.)—Plans Issue— 


The company, a subsdiiary of United States Steel Corp., has applied 
to the Interstate Commerce Commission for authority to issue $7,900,- 
000 first and refunding mortgage bonds to be sold competitively for 
the refunding of outstanding debt.—V. 144, p. 1620. 


United Cigar-Whelan Stores Corp.—Preferred Stock 
Offered—Allen & Co., on July 23 offered 9,601 shares of 
$3.50 convertible preferred stock at par ($100) and div- 
idends. The shares represent the unexchanged balance 
of 50,000 shares of convertible preferred stock offered 
by the corporation in exchange for outstanding $20 par 
value prior preferred $1.25 cumulative dividend stock, 
in the ratio of one share of new convertible preferred 
stock for four shares of prior preferred stock. The ex- 
change offer, which expired July 11, provided for a 
cash adjustment of the difference in dividend rates be- 
tween the two classes of stock. 


Transfer agent, Empire Trust Co., New York, and Registrar & Trans- 
fer Co., Jersey City. Registrar, Bankers Trust Co., New York. 


Application has been mad=2 for the listing of the stock on the 
New York Stock Exchange. (For further details, see V. 163, p. 3332). 
—V. i164, p. 465. 


United Corp. (Del.)—To Pay Dividend Arrearages— 


The directors on July 24 declared a dividend of $7.50 per share on 
account of accumulations on the $3 cumulative preference stock, pay- 
able Aug. 14 to holders of record Aug. 5. This payment, which has 
been approved by the Securities and Exchange Commission, will clear 
up all arrearages on the issue to July 1, 1946. 


It was announced that the character of this dividend for Federal 
income tax purposes cannot be finally determined until the end of 
the current year. However, the corporation has been advised by 
counsel that because of tax losses already realized by the corporation 
through sale of securities, ii now appears that the full amount of 
the dividend may be treated as a return of capital. Upon that basis, 
counsel advise, the dividend will not be reportable by holders of the $3 
cumulative preference stock as ordinary income subject to income tax, 
but will effect a reduction in the stockholder’s cost or other tax basis 
of the stock.—V. 163, p. 2201. 


EARNINGS FOR QUARTER ENDED JUNE 30 








1946 *1945 
spommee trom: Aividends_...... $789,201 $751,302 
SRT Sa a eee 4,327 23,600 

EE ee ee oe Se ae $793,528 $774,902 
EE Cer aE oe 132,765 67,519 
Taxes, other than income taxes______________ 11,629 8,931 
Provision for Federal income tax (no provision 

required for excess profits taxes in 1945)__ 39,890 35,200 

I aril gt = Ss la er $609,244 $663,252 


“After eliminatine div‘dend on 
stockhoiders.—V. 163, p. 2201. 


United Merchants & Manufacturers, Inc.—Stock Dis- 
tribution— 


The New York Stock Exchange on July 19 received notice that a 
Split-up will be effected in the common stock, of $1 par value, by the 


stock subsequently distributed to 


distribution on Aug. 14, 1946, of two additional shares to holders 
ot each share of record July 26, 1946. 
The Exchange directs that the common stock be not quoted ex said 


distribution until Aug. 15, 1946.—V. 164, p. 465. 


United Public Markets, Inc. (Rhode Island)—Stock 
Offered—G. H. Walker & Co., on July 12 offered 35,000 
shares of common stock (par $1) at $6.50 per share. 
Shares were offered only to residents of Rhode Island. 
Proceeds go to selling stockholders. 

Union Trust Company, Providence, R. L Registrar— 
Providence, R. I. 


CAPITALIZATION 


Authorized Outstanding 
Common stock (par $1) 500,000 shs. 210,000 shs., 

COMPANY & SUBSIDIARIES—-Company was incorporated in Rhode 
Island June 21, 1946. It was organized for the purpose of acquiring 
all of the outstanding securities of the United Public Markets Corp., 
(R. I.), General Fruit Stores, Inc., (R. I.), Harold Realty Co., (R. I.), 
and Ruth Realty Co., (Mass.). Except for Ruth Realty Co., which 
had been a wholly-owned subsidiary of Harold Realty Co., the capital 
stocks of each of these companies had been owned by four stockhold- 
ers in identical proportions, namely, 734% by Samuel Shore, 16% % 
by Joseph W. Ress, 624% by Benjamin Bigney, and 3%% by Dudley 
J. Block. Company acquired all outstanding stock of each of the above 
corporations by issuing the presently outstanding 210,000 shares of its 
common stock to said stockholders in exchange for their holdings, the 
proportions of ownership in the new company remaining the same. 

The company and its subsidiaries are engaged in the retail food 
business. They operate three super markets. In addition, the company 
leases a warehouse with a railroad siding at 299 West Exchange Street, 
Providence, Rnode Island, where its general offices are located. 

The business had its beginning in 1924 in small stores handling 
fruits and vegetables exclusively. Some few years later groceries were 
added to the line. 

Beginning with the early 1930's, the organization embarked on a 
policy of opening and operating larger units and was one of the first 
in New England to develop super markets handling a complete line 
of food products. At the present time, the individual retail markets 
are considered to be among the largest volume food operations, respec- 
tively, in the areas which they serve. 


SUMMARY OF EARNINGS 


Transfer Agent 
Industrial Trust Co., 


Profit Before Federal 
Calendar Net Federal Taxes Net *Earned 
Years Sales Taxes on Income Profit Per Share 
1938 $3,435,383 $92,452 $18,184 $74,268 $0.35 
1939 3,655,855 100,180 18,851 81,329 0.38 
1940 3,827,868 73,521 19,398 3 0.25 
1941 3,968,772 106,054 32,121 73,933 0.35 
1942 4,267,166 110,545 41,100 69,445 0.33 
1943 3,647,698 84,130 35,327 48,803 0.23 
1944 3,173,607 112,048 42,233 69,815 0.33 
1945 3,239,008 162,822 166,226 96,596 0.45 


*On present common stock. {Includes excess profits taxes of $12,451. 


4 United States & International Securities Corp.—Ten- 
ers— 


The corporation will up to and including Aug. 1, 1946, receive bids 
for the sale to it of first preferred stock at prices not to exceed 
$100 per share. All shares purchased will be retired. Action will be 
ss on those offers made by stockholders of record July 

L 6. 

The directors have authorized the expenditure of not more than 
$3,920,000 for the purchase of these shares. Action on stock offered 
will be taken on Aug. 2, 1946.—V. 163, p. 1616. 


United States Plywood Corp.—Refinancing Planned— 


A special meeting of stockholders will be held Aug. 9 for the purpose 
of voting on the company’s refinancing proposal. 

Under the proposed plan, the capital stock will be increased by the 
authorization of 120,000 shares of new cumulative prefered stock, 
par $100, and by increasing the number of common shares authorized 
to 2,000,000 from 1,500,000. 


If the propsal is approved, and if market conditions are favorabie, 
an initial public offering of 60,000 shares of new preferred will be 
made by an underwriting group headed by Eastman, Dillon & Co. 
A portion of the proceeds from the sale of the new preferred will 
be used to redeem presently cutstanding series A and series B cumu- 
lative preferred stock. The company has no present plans for sale 
of any portion of the authorized but unissued common. 

Stockholders of record July 9 are entitled to vote.—V. 164, p. 465. 


United States Radiator Co. — Option Given to Bond- 
holders— 


The company announced on July 24 that holders of the $1,755,000 
of 5% dsbentures will be given the option of payment in full at 
maturity, Aug. 1, or an extension of the maturity for three years 
at the same coupon rate. 

Arrangzements have been made for a bank loan which, together with 
other funds, will be deposited with a trustee for the payment of 
debentures not extended.—V. 164, p. 465. 


United States Rubber Co.—O‘ficial Promoted— 


Dr. William F. Tuley, formerly Assistant General Sales Manager, 
Naugatuck Chemical Division, has been appointed Operations Man- 
ager for the company’s Synthetic Rubber Division. The announce- 
ment was made today by John P. Coe Vice-President and General 
Manager of the Naugatuck Chemical and Synthetic Rubber Division. 


= 

With headquarters at the company’s New York office, Dr. Tuley 

will supervise production, production schedules and production costs 

of the three synthetic rubber plants operated by the company at 

Naugatuck, Conn., Institute, W. Va., and Los Angeles, Calif. In 

addition, he will maintain close contact with the company’s synthetic 
rubber research and development program.—vV. 164, p. 465. 








United States Smelting, Refining & Mining Co. (& 
Subs.) —Earnings— 

5 Mos. Ended May 31— 1946 1945 1944 1943 
Gross earnings _____-- $727,326 $1,888,580 $2,663,113 $2,406,457 
Fed. taxes on income__ Cr79,151 437,422 668,873 583,308 
Deprec., depl. & amort. 586,777 662,645 820,064 678,813 

Net earnings _______ $219,700 $788,513 $1,174,176 $1,144,336 
Pid. dividend require._ 682,424 682,424 682,424 682,424 

Balance _______.__._. Def$462,724 $106,089 $491,752 $461,912 
*Earnings per share__._. Def$0.81 $0.20 $0.93 $0.87 


*On 528,765 common shares. 


The company stated that owing to the manpower shortage in Alaska 
no dredging operations have been started at Nome, and only four of 
the company’s eight dredges at Fairbanks are now in operation. Of 
these four, three were started in April and one early in May 1946. 
The outlook for improvement on this situation, for the rest of this 
Year is not promising, according to the company. 


Properties of company that were closed down by strike during this 
report period were its Mexican properties, from the end of 1945 until 
Feb. 9; its Metal Mines and Reduction Works in Utah from Jan. 21 
to the present time; coal properties in Utah from April 1 to May 12 
and from May 25 to May 30. The strike expenses in Mexico were 
charged to a reserve set aside in 1945 and strike costs incurred in the 
United States have been charged to current earnings, the report said. 
—V. 163, p. 1911. 


Universal Products Co., Inc.—Recapitalization Ap- 
proved— 


The stockholders on July 16 approved a recapitalization plan to 
increase the authorized capital from 100,000 shares of no par value 


capital stock to 300,000 shares of $10 par value. Two shares of the 
new stock are being issued for each share of the old stock, and the 
remaining 100,000 shares of the $10 par value stock are to be retained 


as unissued shares. 
The Detroit Stock Exchange is now trading the new stock, it was 


announced on July 19.—V. 163, p. 3186. 
Upper Michigan Power & Light Co.—Files With SEC 


The company on July 18 filed a letter of notification with the SEC 


for 5.500 shares of 4%% first preferred stock series B ($56 par). 
Offering price, $50 a share. Underwriter, First of Michigan Corp., 
Detroit. Proceeds will be used for enlargements and improvements of 


power plant facilities ——-V. 149, p. 2385. 


Utah Power & Light Co. (& Subs.)—-Earnings— 














Period End. May 31— 1946—Month—1945 1946—-12 Mos.—1945 
Total oper. revenues___ $1,084,382 $1,078,303 $14,057,106 $13,906,690 
Total oper. rev. deducts. 406,988 775,991 9,765,174 10,159,186 

Net oper. revenues__— $677,394 $302,311 $4,291,932 $3,747,504 
Other income (net)-~-~-~ 3,252 1,895 51,471 12,143 

Gross. income___-__-_~~ $680,646 $304,206 $4,343,403 $3,759,647 
Total inc. deductions___ 563,792 159,409 2,272,748 1,928,271 

Net income... $116,854 $144,797 $2,070,655 $1,831,376 
pe ee a <stwwne HIG . «acaie 

SP Sas *$238,718 $144,797 $1,359,510 $1,831,376 


*Deficit.—V. 164, p. 55. 


Velvet Freeze, Inc., St. Louis—Registers With SEC— 


The company on July 23 filed a registration statement for 203,500 
shares ($1 par) common stock. Underwriters, Scherck, Richter Co., 
St. Louis, and Straus & Blosser, Chicago. All of the shares are being 
sold by stockholders. Of the total, 200,000 shares are to be sold to 
underwriters for public offering. The remaining 3,500 shares are to 
be offered without underwriting to certain employees at $7.50 a share. 
Price to the public, $8.50 a share. 





NOTE—-For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Washington Water Power Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues ____ $993,979 $925,854 $11,879,216 $11,568,842 
Operating expenses, ex- 

cluding taxes _-_____ 328,910 312,836 4,064,091 4,238,016 
Federal income, excess 

profits & other Fed- 

eral taxes, before spe- 

cial deduction ____-- 174,069 177,264 2.018,461 1,635,638 
*Special deduction — ~~ Santali notions ane? |  - untied 
Property & other taxes 109,731 95,038 1,299,082 1,106,505 
Prop. retire. res. approp. 84,166 84,166 1,010,000 1,010,000 

Net operating revenue $297,103 $256,550 $4,430,337 $3,578,683 
Other income (net) __-~ 4,438 3,272 97,747 29,222 

Gross income  ___-.---~ $301,541 $259,822 $4,528,084 $3,607,905 
Interest on mtge. bonds 55,650 64,167 690,227 770,000" 
Amort. of utility plant 
acquis. adjustmts. ~~~ 17,424 18,442 216,215 313,513 
Other int. and deducts. 3,837 2,281 62,382 131,379 

pO ee $224,630 $174,932 $3,559,260 - $2,393,013 
Divs. applicable to pfd. stock for the period_-. 622,518 622;,518- 

a tittmalipiennnandaiebunnmnnnnpiatinnitd $2,936,742 1,770,495 


*Extraordinary non-recurring tax benefit from participation with 
parent in consolidated Federal income tax returns. 

NOTE—Above figures exclude for entire period results of opera-: 
tions of Spokane United Railways, a wholly-owned subsidiary, whose 
transpertation properties were sold to non-affiliated interests as 
of July 6, 1945.—V. 164, p. 55. 


Weeden & Co.—Earnings, etc.— 


6 Mos. End. June 30— 1946 1945 1944 1943 
GN caret sas sesedvecdictoees Son _ $48,681,448 $54,186,290 $38,358,629 $74,871,331 
Grees income _........ 316,495 270,902 205,407 427,165 
Expenses and taxes____ 268,477 220,660 173,049 340,694 

Met inesmeé ...<....< $48,019 $50,242 $32,358 $86,471 
Earned per share_____~ $1.58 $2.46 $1.55 $4.15 

BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $164,017; inventory, $4,066,046; accrued interest re- 
ceivable, $19,995; bid deposits, $113,225; due from customers (secured), . 


$70,370; fixed assets (net after depreciation), $2,569; prepaid ex- 
penses and advances, $46,355; total, $4,482,578. 
LIABILITIES—Notes payable (secured), $2,881,000; loans payable 


(secured), $10,363; preferred 
common stock dividend 


due to customers 
1946, $2,495; 


(unsecured), $129,591; 
stock dividend payable July 1, 
payable July 15, 1946, $29.196; reserve for Federal income taxes, 
$56,580; accrued.expenses, bonuses and reserves, $51,700; 4% conv. 
preierred stock (5,825 shares), $291,250; common stock (29,196 shares), 


$635,024; surplus, $395,360; total, $4,482,578.—V. 163, p. 3001. 
Wellington Fund, Inc.—Report— 
The quarterly report as of June 30, 1946, shows that the Fund 


during the past six months enjoyed a steady growth. Total assets 
on June 30, 1946 amounted to $34,649,907, compared with $26,911,309 
on Dec. 31, 1945 and $21,085,000 on June 30, 1945. As.et value per 
share of $20.85 compares with $20.09 Dec. 31, last. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 














1946 1945 1944 1943 

Inc. from int., divs., 

etc. : teense intense $480,513 $343,452 $268,204 $203,163 
ED ~ cncarsinmtgteoreidets 123,529 84,346 67,247 51,863 
Non-recur, legal fee___ re ae 3,250 numuse -') ine 

Ordinary net income $356,984 $255,856 $200,957 $151,299 
Net prof. from security 

transaction ......... 1,479,018 932,407 358,653 204,127 

Total income ~ .-____ $1,836,003 $1,188,264 $559,610 $355,426 
Prov. for Penn. corp. ) 

net income tax__-_-~ 4,351 2,706 1,053 475 

Net income —-..--.. $1,831,652 $1,185,558 $558,558 $354,951 
Dividends paid ------- 619,487 418,277 227,633 219,680 


—V. 163, p. 2488. 


Western Union Telegraph Co.—Official Promoted— 


Walter E. Pudney of Baldwin, L. I., has been appointed Assistant 
Comptroller in charge of field administration, systems and methods 
and regulatory accounting matters of this company, it was an- 
nouncea on July 22 by J. W. Rahde, Vice-President and Comptroller. 
Mr. Pudney has been Chief Division Auditor in charge of field ac- 
counting for the last three years. 

F. D. Erwin, formerly Methods Research Supervisor, will succeed 
Mr. Pudney as Chief Division Auditor.—V. 164, p. 466. 


Yonkers Electric Light & Power Co.—Bids Invited— 

The company is inviting bids for the purchase of the proposed new 
issue of $9,060,000 debentures. Bids will be received before 11 a™., 
EDST on Aug, 6 at 4, Irving Place, New York 3, N. Y. The 
coupon rate is to be specified in the bids —V. 164, p. 326. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALASKA 


Anchorage, Alaska 


Bond Offering — Sealed bids 
will be received not later than 
midnight on Aug, 15, by A. J. 
Koening, City Manager, for the 
purchase of $250,000 coupon gen- 
eral obligation bonds. Interest 
rate is not to exceed 2%, payable 
semi-annually. Denomination $1,- 
000. Dated Oct. 1, 1946. Due $25.,- 
000 from Jan. 1, 1955 to 1964; sub- 
ject to call on and after Oct. 1, 
1948, at 102 and at %% less call 
premium thereafter until 101% of 
par is reached. These bonds to be 
sold at not less than par. Success- 
ful bidders to incur cost of print- 
ing and delivery of bonds to the 
City Manager for signature by the 
Mayor and City Clerk. Bids to be 
considered by the City Council 
at a regular meeting to be held on 
Aug. 16. 


ARIZONA 


Maricopa County Sch. Dist. No. 66 
(P. O. Phoenix), Ariz. 

Bond Sale — The $70,000 school 
‘bonds offered for sale on July 16 
—v. 164, p. 3464—were awarded 
to the Bank of Douglas, and Kirby 
L. Vidrine & Co., of Phoenix, 
jointly, at a price of par, a net 
interest cost of about 1.74%, as 
follows: For $8,000 maturing $2,- 
000 July 1, 1947 to 1950, as ls, 
$18,000 maturing $3,000 July 1, 
1951 to 1956, as 1%s, $18,000 ma- 
turing $6,000 July 1, 1957 to 1959, 
as 1%s, $5,000 maturing July 1, 
1960, as 1°48, and $12,000 maturing 
July 1, $9,000 in 1961 and 1962, 
and $3,000 in 1963, as 2s. 

In addition to the above cou- 
pons, the entire issue will bear 
interest to total 2%, from the date 
of the bonds to Jan. 1, 1948. Dated 
July 1, 1946. Denomination $1,000. 
Interest J-J. The next highest 
bidder was Refsnes, Ely, Beck & 
Co., and Barcus, Kindred & Co., 
jointly, for $70,000 4s, to July 1, 
1949, and 2s, thereafter to ma- 
turity, at a price of 100.039, a net 
interest cost of about 2.54%. 


’ Maricopa County School District 
No. 68 (P. O. Phoenix), 
Ariz. 

Bond Offering—J. E. DeSouza, 
Clerk of Board of Supervisors, 
will receive sealed bids until 2 
p.m. on Aug. 26 for the purchase 
of $12,000 not to exceed 4% in- 
terest school bonds. Dated July 
1, 1946. Interest J-J. Denomina- 
tion $1,000. Due $1,000 July 1, 
1947 to 1958. No bids for less .han 
par and accrued interest. The pur- 
chaser will be required to furnish 
and pay for printing of the bonds. 
The successful bidder will be fur- 
nished with a certified copy of the 
transcript of the proceedings so 
that the same may be passed upon 
by the attorney for he bidder. The 
analysis of such transcript shall 
be completed within a period of 
10 days from the acceptance of 
said bid by the Board of Super- 
visors. Enclose a certified check 
for 5% of the bid, payable to the 
County Treasurer. 


_ Pima County Sch. Dists. (P. O. 
Tucson), Ariz. 

Bond Offering — It is reported 
that sealed bids will be received 
until Aug. 20, by the Clerk of the 
Board of Supervisors, for the pur- 
chase of the following school 
bonds aggregating $2,100,000: $1,- 
250;000 Tucson High Sch. Dist., 
and $850,000 Tucson Elementary 
Sch. Dist. bonds. 

Pima County Sch. Dists. (P. O. 
(Tucson), Ariz. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Aug. 
20 by Ralph H. King, Business 
Manager of the Public Schools, for 





the purchase of the following 2% 

semi-annual bonds aggregating 

$2,100,000: 

$1,250,000 High Sch. Dist. No. 1 
bonds. Due $125,000 from 1947 
to 1956, incl. 

850,000 Sch. Dist. No. 1 bonds. 
Due as follows: $50,000 in 
1947; $70,000 in 1948; $125,000, 
1949 and 1950; $145,000, 1951; 
$115,000, 1952; $110,000 in 
1953 and 1954. 

Denomination $1,000. Dated 
Sept. 1, 1946. Principal and inter- 
est payable at the County Treas- 
urer’s office. No bid for less than 
par and accrued interest will be 
considered. The approving opin- 
ion of Pershing, Bosworth, Dick & 
Dawson, of Denver, will be fur- 
nished. A certified check for 5% 
of the total amount bid is re- 
quired. 


ARKANSAS 


Marion, Ark. 

Bond Election—At an election 
on Aug. 27 the voters will con- 
sider an issue of $20,000 street 
paving bonds. 


CALIFORNIA 
Fresno County, Roeding Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Sale — The $80,000 school 
bonds offered for sale on July 16 
—v. 164, p. 327—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 1%4s, at a price 
of 100.186, a basis of about 1.725%. 
Interest payable F-A. Dated Aug. 
1, 1946. Denomination $1,000. 
These bonds are due $5,000 in 1947 
to 1956, and $6,000 in 1957 to 1961. 

Imperial County, El Centro 
Sch. Dist. (P. O. El Centro), 
Calif. 


Bond Sale—The $300,000 school 
bonds offered for sale on July 15, 
were awarded to a syndicate com- 
posed of C. F. Childs & Co., Bar- 
cus, Kindred & Co., both of Chi- 
cago, and Thomas Kemp & Co., 
of Los Angeles, at a price of 100.- 
025, a net interest cost of 2.01%, 
as follows: $60,000 maturing $15,- 
000 Aug. 15, 1947 to 1950 as 2%s, 
and $240,000 maturing $15,000 
Aug. 15, 1951 to 1966 as 2s. Dated 
Aug. 15, 1946. Interest payable 
F-A. Legality approved by 
O’Melveny & Meyers, of Los 
Angeles. The next highest bidder 
was Weeden & Co., and John 


Nuveen & Co., jointly, for $45,- 
000 as 4s, and $255,000 as 2s, ata 
price of 100.051., a net interest 
cost of about 2.065%. 


Los Angeles County Housing Au- 
thority (P. O. Los Angeles), Calif. 

Notes Reoffered—Due to faulty 
advertising procedure, the sale on 
July 9 of $5,899,000 temporary 
loan notes to the Chemical Bank 
& Trust Co., New York, and asso- 
ciates, has been canceled and new 
bids on the issue will be consid- 
ered by the authority on July 30. 
Los Angeles County, Palos Verdes 


Sch. Dist. (P.O. Los Angeles), 
Calif. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on July 
30 by J. F. Moroney, County 
Clerk, for the purchase of $200,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable F-A, 
stated in multiples of %4 of 1%. 
Denomination $1,000. Dated Aug. 
1, 1946. Due $10,000 from Aug. 1, 
1947 to 1966, incl. Principal and 
interest payable at the County 
Treasury. A certified check for 
3% of the bonds bid for, payable 
to the Chairman of the Board of 
Supervisors, is required. 





Placer County Sch. Dists. (P. O. 
Auburn), Calif. 


Bond Ofering—Sealed bids will 
be received until 1:30 p.m. on Aug. 
5, by L. Lechenmacher, County 
Clerk, for the purchase of the fol- 
lowing coupon bonds aggregating 
$120,000: 
$100,000 Lincoln Union Grammar 
Sch. Dist. bonds. Due on Oct. 
1, as follows: $5,000 in 1947 
to 1964, and $10,000 in 1965. 

20,000 Eureka Union Elementary 
Sch. Dist. bonds. Due $1,000 
from Oct. 1, 1947 to 1966, 
inclusive. 


Interest rate is not to exceed 
5%, payable A-O. Denomination 
$1,000. Dated Oct. 1, 1946. Bidders 
must specify the rate of interest 
which the bonds shall bear. Bid- 
ders will be permitted to bid dif- 
ferent rates of interest and to 
split rates irrespective of the ma- 
turities of said bonds. The interest 
rate stated in the bid must be ina 
multiple of one-quarter of 1%. 
Principal and interest payable at 
the County Treasurer’s office. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, approving the validity 
of said bonds will be furnished to 
the successful bidder without 
charge. 


San Diego County, Cajon Valley 
Union Sch. Dist (P. O. 
San Diego), Calif. 

Bond Sale—The $180,000 school 
bonds offered for sale on July 15 
—v. 164, p. 58—were awarded to 
Weeden & Co., of San Francisco, 


at a price of 100.114, a net interest 
cost of about 2.08%, as follows: 
$140,000 maturing Aug. 15, $5,000 
in 1947 to 1951, $7,000 in 1952 to 
1956, $8,000 in 1957 to 1966 as 2s, 
and $40,000 maturing $8,000 Aug. 
15, 1967 to 1971 as 2%s. Dated 
Aug. 15, 1946. Denomination $1,- 
000. Interest payable F-A. The 
next highest bidder was the Bank 
of America National Trust & Sav- 
ings Association, San Francisco, 
for $180,000 2%s, at a price of 
101.805, a net interest cost of about 
2.12%. 


Stanislaus County, Hughson Ele- 
mentary Sch. Dist. (P. O. 
Modesto), Calif. 


To Sell Bonds Privately — No 
bids were received for the $125,- 
000 not to exceed 5% interest 
school bonds offered July 22 — 
v. 164, p. 327. The bonds will be 
sold privately. They are dated 
Aug. 1, 1946, and mature on Aug. 
1 from 1947 to 1966, inclusive. 


Torrance, Calif. 

Bond Election — An issue of 
municipal improvement bonds 
will be submitted to the voters at 
an election to be held on Aug. 20. 


CONNECTICUT 


New Britain, Conn. 

Bond Sale—The $310,000 cou- 
pon bonds offered July 25—v. 164, 
p. 4969 — were awarded to the 
First Boston Corp., as is, at a 
price of 100.029, a basis of about 
0.996%. Sale consisted of: 


$200,000 sewer fund bonds. Due on 
June 1 from 1948 to 1966 incl. 
110,000 street bonds. Due on 
June 1 from 1948 to 1957 incl. 


Each issue is dated June 1, 1946. 
Other bids included the following: 
Coffin & Burr, and C. F. Childs 
& Co., jointly, 1.10s, at 100.192; 
Harriman Ripley & Co., Inc., and 
Hemphill, Noyes & Co., jointly, 
1.10s, at 100.099. 








DELAWARE 


New Castle County (P. O. 
Wilmington ), Del. 

Bond Sale — The $40,000 sub- 
urban improvement bonds offered 
July 16 — v. 164, p. 58 — were 
awarded to Francis I, duPont & 
Co., as 1%s, at a price of 101.23, 
a basis of about 1.128%. Dated 
Aug. 1, 1946 and due $2,000 on 
Aug. 1 from 1947 to 1966 inclu- 


sive. Other bids, also for 1s, 
were: 

Bidder Rate Bid 
Schmidt, Poole & Co.___- 100.601 
Farmers Bank of the State 

of Delaware __.---_--- 100.519 
i 100.407 
Laird, Bissell & Meeds__. 100.046 


FLORIDA 


Sarasota, Fla. 

Certificate Offering—J. E. Rich- 
ards, City Auditor and Clerk, will 
receive sealed bids until noon 
(EST) on Aug. 7 for the purchase 
of $375,000 2% water revenue cer- 
tificates, series of 1946. Dated 
July 1, 1946. Denomination $1,000. 

Interest J-J. Due July 1, as fol- 
lows: $20,000 in 1947 to 1951, and 
$25,000 in 1952 to 1962. Principal 
and interest payable in New York 
City. The certificates will be sub- 
ject to redemption on any interest 
payment date prior to their re- 
spective maturities, either in 
whole or in part, at par and ac- 
crued interest. The certificates 
will be issued under the provi- 
sions of Ordinance No. 612, passed 
and adopted by the City Commis- 
sion on July 10, 1946, and will be 
payable solely from the revenues 
of the waterworks system of the 
city. Reference to said Ordinance 
No. 612 is hereby made for a de- 


| scription of the outstanding rev- 


enue certificates which are a 
charge upon the net revenues of 
the waterworks system of the city 
prior to the charge on such rev- 
enues of the revenue certificates 
now offered, and also, for the 
covenants of the city with refer- 


ence to the fixing and charging 
of rates, rentals and charges for 
the facilities of its waterworks 
system. The certificates will be 
awarded at the highest price of-| 
fered, not less than 95% of par 
and accrued interest or for less 
than all of the certificates offered. 
Proceedings for the validation of 
the certificates now offered are 
pending in the Circuit Court of 
the Twelfth Judicial Circuit in the 
State of Florida and set for hear- 
ing on Aug. 3, 1946. Delivery of 
the certificates is conditioned 
upon the entry of a decree vali- 
dating such certificates and the 
expiration of the time of appeal 
therefrom. It is expected that de- 
livery of the certificates will be 
made on or about Aug. 22, 1946, 
at place of purchaser’s choice. The 
approving opinion of Masslich & 
Mitchell, of New York City, will 
be furnished without cost to the 
purchaser. Enclose a_ certified 
check for $9,375, payable to the 
city. 
Volusia County Es; O. DeLand), 
a, 

Bond Sale—The $650,000 school 
district bonds offered July 23 
were awarded to a group com- 
posed of Braun, Bosworth & Co., 
Inc., Stranahan, Harris & Co., Inc., 
of Toledo, and Leedy, Wheeler & 
Co., of Orlando, as follows: 


$500,000 Special Taxing School 
District No. 6 bonds at a price 
of 101.32, a net interest cost of 
about 2.364%, as follows: For 
$441,000 maturing July 1, 


$15,000 in 1947 to 1949, $20,- 
000 in 1950, $17,000 in 1951, 
$19,000 in 1952, $21,000 in 
1953, $22,000 in 1954, $24,000 
in 1955, $26,000 in 1956, $28,- 
000 in 1957, $30,000 in 1958, 
$32,000 in 1959, $29,000 in 
1960, $31,000 in 1961, $33,000 
in 1962, $31,000 in 1963, $33,- 
000 in 1964, as 2%s, and $59,- 
000 maturing July 1, $31,000 
in 1965, and $28,000 in 1966, 
as 2\4s. 

150,000 Special Taxing School 
District No. 41 bonds as 2s, 
at a price of 101.50, a net in- 
terest cost of about 2.381%. 


IDAHO 


Idaho (State of ) 

Bond Offering—Sealed bids ad- 
dressed to E. A. Owen, member of 
the State Board of Education, 
Idaho Falls, Idaho, will be re- 
ceived until 2 p.m. on Aug. 7 for 
the purchase of $25,000 not to ex- 
ceed 3% interest Albion State Nor- 
mal School coupon dormitory rev- 
enue bonds. Dated July 1, 1946. 
Denomination $1,000. Due in 10 
years. Principal and interest (J-J) 
to be payable from dormitory 
room rentals. 


IOWA 


Ida Grove, lowa 

Bonds Offered—Sealed and open 
bids were received until July 24, 
by the City Clerk, for the pur- 
chase of $12,000 water works rev- 
enue.bonds. Dated Aug. 1, 1946. 
Due $1,000 from Dec. 1, 1947 to 
1958; with bonds maturing in 1958 
to 1958 subject to call and pre- 
payment on Dec. 1, 1952. Principal 
and interest payable at the City 
Treasurer’s office. 


Ottumwa, lowa 
Bond Sale—The $102,000 semi- 
annual bridge bonds offered for 
sale on July 18—v. 164, p. 470—~— 
were awarded to local banks, as 
1%s, at a price of 101.333, a basis 
of about 1.04%. Dated July 1, 
1946. Due on Nov. 1 in 1947 to 
1957. Interest payable M-N. 
Red Oak Sch. Dist., lowa 
Bond Election— An issue of 
$225,000 construction bonds will be 
submitted to the voters at an elec- 
tion to be held on Aug. 5. 


Red Oak, lowa 
Bond Sale — The $60,000 sewer 
bonds offered for sale on July 19 
—v. 164, p. 470—were awarded to 


the Houghton State Bank, of Red 
Oak, as ls, ai a price of 100.04, a 
basis of about 0.99%. Dated July 
1, 1946. Due on Nov. 1; $8,000 in 
1947 to 1951, and $5,000 in 1952 


to 1955, all inclusive. Interest 
payable M-N. 
ILLINOIS 


Adams County Sch. Dist. No. 172 
(P. O. Quincy), Ill. 

Bond Offering—Charles E. Lane, 
Secretary of Board of Education, 
will receive sealed bids until 
2 p.m. on Aug. 1 for the purchase 
of $650,000 2% coupon building 
bonds, as follows: $550,000 Adams 
School bonds. Due Dec. 1, as fol- 
lows: 


Due Dec. 1, as follows: $30,- 
000 from 1949 to 1952, inclu- 
sive; $60,000, 1953 to 1959, in- 
clusive, and $10,000 in 1960. 
100,000 Berrian school bonds. Due 
$10,000 on Dec. 1 from 1949 to 
1958, inclusive. 


All of the bonds will be dated 
Aug. 1, 1946. Denomination $1,- 
000. Interest J-D. Principal and 
interest payable at such bank or 
trust company in the State as may 
be mutually agreed upon be.ween 
the purchaser and the District. 





The bonds are registerable as to 
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principal only and payable from 
ad valorem taxes levied upon all 
the taxable property in the Dis- 
trict without limitation as to rate 
or amount. Said bonds will be 
awarded to the responsible bidder 
on the basis of the lowest inter- 
est cost to the District, but no bid 
will be considered for less than 
par. In determining the best bid 
the interest cost to the District 
will be computed by determining 
the interest to maturity at the rate 
or rates specified by the bidder 
after deducting therefrom any 
‘premium offered. Bids must be 
for all and not a part of said 
bonds. The Approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. Enclose a cer- 

ified check for $5,000, payable to 

e District Treasurer. 


INDIANA 


Peru, Ind. 


Bond Sale—The $1,000,000 elec- 
tric utility revenue bonds offered 
July 23 were awarded to a syndi- 
cate composed of John Nuveen & 
Co., Chicago, Goldman, Sachs & 
Co., New York, Stranahan, Harris 
“& Co., Inc., Toledo, William Blair 
& Co., Chicago, and Raffensperger, 
Hughes & Co., of Indianapolis, as 
1%s, at a price of 100.653, a basis 
of about 1.41%. Other bids, for 
1%s, were: Harriman Ripley & 
Co., Inc., and Associates, 100.53; 
Harris, Hall & Co., syndicate, 100.- 
2788; Halsey, Stuart & Co., ac- 
count, 100.1799. 


Salem, Ind. 


Bond Sale—The $225,000 water 
works revenue bonds offered July 
23—-v. 164, p. 328—were awarded 
to John Nuveen & Co., of Chicago, 
as 2\%s, at a price of 100.891, a 
basis of about 2.184%. The City 
Securities Corp., of Indianapolis, 
the second high bidder, named an 
interest rate of 242%. 


Wayne Township Indep. Sch. Twp. 
(P. O. Fort Wayne), Ind. 
Bond Offering—Sealed bids will 
be received until 10 a.m. (CST), 
on July 30, by Trustee Walter F. 
Hayes, for the purchase of $30,- 
000 school bonds. Interest rate is 
not to exceed 3%, payable J-J. 
Denomination $500. Dated Aug. 1, 
1946. Due $1,000 on Jan. and July 
1 in 1947 to 1961, inclusive. Rate 
of interest to be in multiples of 
% of 1%, and not more than one 
rate shall be named by each bid- 
der. No bids are to be for less 
than par‘and accrued in-erest. 


KANSAS 


Great Bend School District, Kan. 


Bonds Sold—Stern Bros. & Co. 
of Topeka, recently purchased the 
$667,400 school bonds which were 
unsuccessfully offered on May 20. 


Pretty Prairie Sch. Dist., Kan. 

Bonds Sold—An issue of $60,- 
000 gymnasium-auditorium bonds 
Was purchased recently by the 
State Bank of Pretty Prairie. 
These bonds were authorized at 
the election held on April 11. 


KENTUCKY 


Cruttenden County (P.O. Marion), 
Kentucky 


Bond Sale — The $67,000 234% 
road and bridge refunding bonds 
offered July 22—v. 164, p. 470— 
were awarded to Charles A. 
Hinsch & Co., of Cincinnati, at a 
price of 103, a basis of about 
2.43%. Dated Aug. 1, 1946 and due 
on Aug. 1 from 1947 to 1973, in- 
clusive. 


Louisville, Ky. 

Bonds Offered—C. R. Graham, 
Secre‘ary of Board of Trustees of 
the Free Public Library, received 
sealed bids until 2:30 p.m. on July 
26, for the purchase of $313,000 
first mortgage bonds. Denomina-’ 
tion $1,000. Due Sept. 1, as fol- 
lows: $13.000 in 1947 and 1948, 
$14,000 in 1949 to 1952, $15,000 in 
1953 to 1957, $16,000 in 1058 and 
1959, $17,000 in 1960 to 1962, $18,- 
000 in 1963 to 1965, and $19,000 in 


1947 to 1960, inclusive, bear in-|) 
terest at ihe rate of 1%% per an- 
num; bonds maturing thereafter 
bear interest at the rate of 134% 
per annum. These bonds are sub- 
ject to redemption after Sept. 1, 
1949, on any interest date on 30 
days’ notice at the following 
prices: after Sept. 1, 1949, to Sept. 
1, 1951, inclusive, at 102; there- 
after to Sept. 1, 1956, inclusive, at 
101%; thereafter to Sept. 1, 1961, 
inclusive, at 101; thereafter to 
Sept. 1, 1965, inclusive, at 100%. 

Said bonds are part of an au- 
thorized issue of $750,000, $437,000 
of which the Board has reserved 
the right to issue when it be- 
comes possible to make certain 
improvements to the _ property. 
When the $437,000 of authorized 
but unissued bonds are issued they 
will be scheduled to mature seri- 
ally in such manner that the total 
payments for interest and prin- 
cipal in each year will be approxi- 
mately equal. 


Simpson County (P. O. Franklin), 
Kentucky 

Bond Offering—L. S. Chauvin, 
County Clerk, will receive sealed 
bids until Aug. 6 for the pur- 
chase of $7,000 2% school build- 
ing revenue bonds. Dated May 15, 
1946. Denomination $1,000.. Due 
May 15, as follows: $5,000 in 1959 
and $2,000 in 1960. Interest M-N. 
A certified check for $100 is re- 
quired. 


Whitley County (P. O. Williams- 
burg), Ky. 

Bond Sale—The $31,000 3% 
semi-annual road and bridge re- 
funding bonds offered for sale on 
June 24—v. 163, p. 3335 — were 
awarded to Charles A. Hinsch & 
Co., and the W. C. Thornburgh Co., 
both of Cincinnati, joinily, at a 
price of 105.77, a basis of about 
2.35%. Dated July 1, 1946. Due 
on July 1, 1976; subject to redemp- 
tion on or after July 1, 1956. 


LOUISIANA 


Calcasieu Parish Sch. Dist. No. 23 
(P. O. Lake Charles), La. 
Bond Election — An issue of 
$275,000 school bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Aug. 5. 


Iberia Parish Cons. Sch. Dist. No. 1 
(P. O. New Iberia), La. 

Bond Offering Details—In con- 
nection with the offering sched- 
uled for Aug. 1, of the $1,110,000 
school bonds—v. 164, p. 470—it is 
now stated by L. G. Porter, Secre- 
tary. of the Parish School Board, 
that the bonds mature on Aug. 1 
as follows: $49,000 in 1948; $50,000, 
1949: $51,000 1950; $52,000, 1951; 
$53,000, 1952; $54,000, 1953; $55,- 
000, 1954; $56,000, 1955; $57,000, 
1956; $58,000, 1957; $59,000, 1958; 
$61,000, 1959; $62,000, 1960 and 
1961; $63,000, 1962; $65,000, 1963; 
$66,000, 1964; $68,000, 1965, and 
$69,000 in 1966. Split interest rates 
may be bid, the bidder being re- 
quired to show average interest 
rate. 


Rapides Parish, Forest Hill 
Sch. Dist. No. 16 (P. O. 
Alexandria), La. 

Bond Offering Details—In con- 
nection with the offering sched- 
uled for Aug. 14, of the $45,000 
not to exceed 4% semi-annually 
school bonds—v. 164, p. 328—the 
following additional information 
is furnished by the Secretary- 
Treasurer of the School Board: 
Dated Oct. 15, 1946. Denomination 
$1,000. Due $5,000 Oct. 15, 1947 to 
1955. Rate of interest to be in a 
multiple of 4 of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the office of the Treasurer Parish 
School Board or at place to be 
agreed upon with the purchaser. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished. Enclose a. certified 
check for $900, payable to the 
Parish School Board. 


Vermilion Parish Sub-Road Dist. 


No. 4 of Road Dist. No. 2 
(P. O. Abbeville), La. 


Bond Offering—Sealed bids will 





_1966. Bonds maturing in the years 





20, by Raphael J. La Bauve, Sec- 
retary of the Police Jury, for the 
purchase of $220,000 public im- 
provement bonds. Interest rate is 
not to exceed 4%, payable M-S. 
Denomination $1,000. Dated Sep. 
1, 1946. Due on Sept. 1 in 1949 
to 1966. Payable from unlimited 
ad valorem taxes. The approving 
opinion of B. A. Campbell of New 
Orleans, will be furnished. A $4,- 
400 certified check, payable to the 
District, must accompany the bid. 


MAINE 


Lewiston, Me. 


Bond Sale—The $250,000 build- 
ing, equipment and improvement 
bonds offered July 23 — v. 164, 
p. 470—were awarded to Halsey, 
Stuart & Co., as 1%s, at a price 
of 101.149, a basis of about 
1.094%. Dated Aug. 1, 1946 and 
due on Aug. 1 from 1947 to 1961 
inclusive. The Second National 
Bank of Boston, next highest bid- 
der, offered about 101 for 1s. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Bond Sale—The $500,000 series 
KKK storm water drainage bonds 
offered July 24—v. 164, p. 329— 
were awarded to a group com- 
posed of Phelps, Fenn & Co., El- 
dredge & Co., both of New York, 
and Ferris & Co., Inc., of Wash- 
ington, D. C., as 1.60s, at a price of 
100.6199, a basis of about 1.35%. 
Second high bid of 100.578 for 
1.60s was made by Butcher & 
Sherrerd, and Newburger & Hano, 
jointly. The bonds are dated Aug. 
1, 1946 and mature on Aug. 1, 
from 1947 to 1971, inclusive. 


MASSACHUSETTS 


Chicopee, Mass. 


Bond Sale—The $175,000 coupon 
wa‘er bonds offered July 25 were 
awarded to Coffin & Burr, and the 
Merchants National Bank of Bos- 
ton, jointly, as 1%s, at a price of 
100.556, a basis of about 1.17%. 
Dated Aug. 1, 1946. Denomination 
$1,000. Due Aug. 1, as follows: 
$12,000 from 1947 to 1956 inclu- 
sive, and $11,000 from 1957 to 
1961 inclusive. Other bids, also for 
1%s, included the following: First 
National Bank of Boston, 100.445; 
Whiting, Weeks & Stubbs, and 
Hornblower & Weeks, jointly, 
100.326; First Boston Corp., 100.27; 
Third National Bank, Springfield, 
100.22; Halsey, Stuart & Co., 
100.079. 


Fall River, Mass. 

Note Sale — The $500,000 rev- 
enue anticipation notes of 1946 
offered July 23—v. 164,, p. 471 
were awarded to the B. M. C. 
Durfee Trust Co., of Fall River, 
and the National Shawmut Bank 
of Boston, jointly, at 0.62% dis- 
count. Dated July 25, 1946 and due 
Nov. 22, 1946. The Merchants Na- 
tional Bank of Boston, only other 
bidder, named a rate of 0.64%. 


Hudson, Mass. 


Bond Sale—The $110,000 semi- 
annual water bonds offered for 
sale on July 24 — v. 164, p. 471 
—were awarded to Paine, Webber, 
Jackson & Curtis, and Robert 
Hawkins & Co., both of Boston, 
jointly, as 1%s, at a price of 100.- 
799, a basis of about 1.14%. Dated 
Aug. 1, 1946. Due from Aug. 1, 
1947 to 1961, inclusive. Second 
best bid was an offer of 100.78 for 
1%s, by the Second National Bank 
of Boston. 

The bonds are dated Aug. 1, 
1946 and mature on Aug. 1, from 
1947 to 1961 inclusive. 





Ipswich, Mass. 

Note Saie—The $20,000 depart- 
ment equipment notes offered July 
19—-v. 146, p. 47i—-were awarded 
to the Second National Bank of 
Boston, as ls, at a price of 100.337, 
a basis of about 0.89%. Dated Aug. 
1, i946 and due $4,000 on Aug. 1 
from 1947 to 1951, inclusive. Sec- 
ond high bid of 100.332 for 1s was 
made by Robert Hawkins & Co., 





be received until 10 a.m. on Aug. 


of Boston. 








Lexington, Mass. 


Bond Sale -—— The $170,000 cou- 
pon sewer construction bonds of- 
fered July 22—v. 164, p. 471— 
were awarded to Tyler & Co., of 
Boston, as ls, at a price of 100.- 
649, a basis of about 0.88%. Dated 
July 1, 1946 and due $17,000 on 
July 1 from 1947 to 1956 inclusive. 
The Day Trust Co., of Boston, 
second high bidder, offered to pay 
100.571 for 1s. 


Northampton, Mass. 


Note Sale — The $100,000 rev- 
enue anticipation noes offered 
July 24—v. 164, p. 471—were 
awarded to the Merchants Na- 
tional Bank of Boston, at 0.495% 
discount. Dated July 26, 1946 and 
due on Dec. 12, 1946. The Second 
National Bank of Boston, next 
highest bidder, named a rate of 
0.51%. 


Plymouth County (P. O. 
Plymouth), Mass. 


Note Offering — Avis A. Ewell, 
County Treasurer, will receive 
sealed bids until 11:30 a.m. (DST) 
on July 30, for the purchase of 
discount of $160,000 tuberculosis 
hospital maintenance notes. Dated 
July 30, 1946. Due March 12, 1947. 


Somerville, Mass. 


Notes Sold — It is stated that 
$500,000 loan notes were offered 
for sale on July 19 and were 
awarded to the National Shawmut 
Bank of Boston, at a discount of 
0.487%. Second best bid was an 
offer of 0.49% discount, by the 
Day Trust Co. of Boston. 


Swampscott, Mass. 


Serial Notes Sold — The $40,000 
coupon sewer and drain notes of- 
fered July 16 were awarded to the 
Merchants National Bank of Bos- 
ton, as ls, at a price of 100.445, a 
basis of about 0.90%. Dated July 
15, 1946. Denomination. $1,000. 
Due $5,000 on July 15 from 1947 
to 1954 inclusive. Principal and 
interest payable at the Second Na- 
tional Bank of Boston. 


Wellesley, Mass. 


Bond Sale __ The $250,000 mu- 
nicipal service building bonds of- 
fered July 23 — v. 164, p. 471 
— were awarded to Tyler & Co., 
of Boston, as 1s, at a price of 100.- 
819, a basis of about 0.84%. Dated 
May 1, 1946 and due $25,000 on 
May 1 from 1947 to 1956 inclusive. 
Other bids, also for 1s, included 
the following: Salomon Bros. & 
Hutzler, 100.56; Day Trust Co., 
Boston, 100.55; First Nationa: 
Bank of Boston, 100.411; Whiting, 
Weeks & Stubbs, 100.41. 


MICHIGAN 


Gratiot Township (P. O. Detroit), 
Mich. 


Bond Sale — The $225,000 com- 
bined water supply and sewage 
disposal system revenue bonds of- 
fered for sale on July 15—v. 164, 
p. 329 — were awarded to a syn- 
dicate composed of Miller, 
Kenower & Co., of Detroit, John 
Nuveen & Co., of Chicago, and the 
First of Michigan Corp. of Detroit, 
at a price of 100.035, a net interest 
cost of about 2.80%, as follows: 
For $94,000 maturing July 1, $4,- 
000 in 1947 and 1948, $5,000 in 
1949 to 1951, $6,060 in 1952 to 1954, 
$7,000 in 1955 to 1957, $8,000 in 
1958 to 1961, as 3s, and $131,000 
maturing July 1, $8,000 in 1962 to 
1965 and $9,000 in 1966 to 1976, as 
2%4s. Dated July 1, 1946. Denomin- 
ation $1,000. These bonds are due 
on July 1, 1947 to 1976. 


Ithaca Sch. Dist., Mich. 
Bonds Voted — An issue of con- 
struction bonds was approved at 
the election held on July 8. 


MINNESOTA 


Mower County Indep. Sch. Dist. 
No. 27 (P. O. Austin), Minn. 
Bond Sale—The $989,000 school 
bonds offered July 25—v. 164, p. 
471—-were awarded to a syndicate 
composed of Halsey, Stuart & Co., 
First National Bank of Chicago, 





a basis of about 1.212%. Dated 
July 1, 1946 and due July 1, as fol« 
lows: $40,000 from 1948 to 1952 in« 
clusive; $45,000, 1953 to 1955 in 
clusive; $50,000, 1956 to 1958 in- 
clusive; $60,000, 1959 to 1961 in< 
clusive; $64,000 in 1962, and $65,- 
000 from 1963 to 1966 inclusive. 
Second high bid of 100.01 for 
$245,000 1s, $360,000 1%s and 
$384,000 144s, was made by a syn- 
dicate composed of Harris Trust 
& Savings Bank, John Nuveen & 
Co., Park-Shaughnessy & Co., and 
C. S. Ashmun & Co. 


Osseo, Minn. 


Bonds Voted — An issue of $50,< 
000 sewer construction bonds car- 
= at the election held on June 


Redwood Falls, Minn. 


Bond Offering —F. B. Forbes, 
City Clerk, will receive sealed bids 
until 7 p.m. on Aug. 1 for the pur- 
chase of $525,000 general obliga- 
tion electric and steam system 
coupon bonds. Dated Aug. 1, 1946. 
Denomination $1,000. Due Aug. 1, 
as follows: $20,000 in 1948, $25,- 
000 in 1949 to 1955, and $30,000 in 
1956 to 1966. Optional as follows: 
$30,000 maturing in 1961 on Aug. 
1, 1956, $30,000 maturing in 1962 
on Aug. 1, 1955, $30,000 maturing 
in 1962 on Aug. 1, 1954, $30,000 
maturing in 1964 on Aug. 1, 1953, 
$30,000 maturing in 1965 on Aug. 
1, 1952, and $30,000 maturing in 
1966 on Aug. 1, 1951. Bidders to 
name the rate of interest in mul< 
tiples of one-eighth or one-tenth 
of 1%. Bids will be preferred ac- 
cording to the lowest net interest 
cost (.otal interest from Aug. 1, 
1946, to the respective stated ma- 
turity dates, less any premium 
bid). The City reserves the right 
to reject any and all bids, and, in 
case of a tie on the foregoing 
basis, to determine which thereof 
is most favorable to the City. 
Principal and interest payable at 
a bank or trust company in Min- 
neapolis, St. Paul or Chicago, des- 
ignated by the purchaser. The 
bonds are registerable as to prin< 
cipal only. No bids for less than 
par and accrued interest will be 
considered. The approving opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
will be furnished. Enclose a cer- 
tified check for $10,500, payable 
to Cleo S. Land, City Treasurer, 


Sleepy Eye, Minn. 

Bond Offering — It is stated by 
Jens S. Jensen, City Recorder, 
that he will receive both’ sealed 
and auction bids until Aug. 6, at 
8 p.m., for the purchase of $20,000 
municipal airport bonds. Denom- 
ination $1,000. Dated Oct. 1, 1946. 
Due $4,000 from Oct. 1, 1947 to 
1951 inclusive. Principal and in- 
terest payable at any suitable 
bank or trust company designated 
by the purchaser. A $1,000 cer- 
tified check, payabie to the city, 
must accompany the bid. 


Warsaw Township (P. O. War- 

saw), Minn. 

Bonds Defeated—At the July 16 
election the voters refused to au- 
thorize an issue of $66,000 road 
construction and maintenance 
equipment bonds. 


Waseca County (P. O. Waseca), 
Minn. 

Bond Sale — The $27,500 county 
bonds offered July 19—v. 164, p. 
471—-were awarded to the First 
National Bank of Waseca, as 14s. 
This was the only bid received. 
The bonds are dated Sept. 1, 1946 
and mature Dec. 1, as follows: $1,- 
500 from 1947 to 1953, inclusive, 
and $2,125 from 1954 to 1961, in-~ 
clusive. 


MISSISSIPPI 


Covington County (P. O. Collins), 
Miss. 


Bond Offering — Sealed bids 
will be received until Aug. 5, by 
C. V. Dees, Chancery Clerk, for 
the purchase of the following 
funding. bonds aggregating 





and the Milwaukee Co., Milwau- 
kee, as 1%s, at a price of 100.414, 


$19,528.47: 
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$6,850.00 Supervisors District No. 
5 bonds. Due $685 in 1947 to 
1956. inclusive. 


4,010.47 Supervisors District No. | 


2 bonds. Due $410.47 in 1947, 
and $400 in 1948 to 1956, all 
inclusive. 


| 
} 
| 
| 


MONTANA 


Laurel, Mont. 
Bonds Sold — The City Clerk | 
states that $25,000 swimming pool | 
bonds were offered for sale on| 
July 16 and were awarded to ihe | 


Yellowstone Bank of Laurel, out- | 


8,668.00 Supervisors District No.|piqding the Department of State | 


3 bonds. Due $866.80 in 1947 
to 1956, inclusive. 

Dated July 1, 1946. Principal 
and interest payable at the First 
National Bank, Hattiesburg. A 
certified check for 2% of the par 
value of the bonds, must accom- 
pany the bid. 


George County (P. O. Lucedale), 
Miss. 

Bond Offering — Sealed bids 
will be received until noon on 
Aug. 5, by M. L. Malone, Clerk of 
the Board of Supervisors, for the 
purchase of the following bonds 
aggregating $57,000: 
$50,000 Rocky Creek Cons. Sch. 

Dist. bonds. Denominations 
$1,000 and $500. Due $2,500 
from Sept. 5, 1947 to 1956, in- 
clusive, optional on Sept. 5, 
1956. A $1,000 certified check, 
payable to the county, must 
accompany this bid. 

7,000 Basin Cons. Sch. Dist. 
bonds. Denomination $1,000. 
Due $1,000 on Sept. 5 in 1947 
to 1953, inclusive. A certified 
check for $140, payable to the 
county, must accompany this 
bid. 

Dated Sept. 5, 1946. Each bid 
shall state in his offer the amount 
of interest he expects the bonds 
to bear. No bid is to be for less 
than par and accrued interest. 


Moss Point, Miss. 


Bond Sale—The following bonds 
amounting to $60,000, offered for 
sale on July 16, were awarded to 
Scharff & Jones, of New Orleans, 
at a price of 100.783, a net inter- 
est cost of about 1.516%: 


$30,000 water works bonds. For 
$20,000 maiuring $2,000 June 
1, 1947 to 1956, as 1%4s, and 
$10,000 maturing $2,000 June 
1, 1957 to 1961, as 14s. 

30,000 street paving and improve- 
ment bonds. For $20,000 ma- 
turing $2,000 June 1, 1947 to 
1956, as 134s, and $10,000 ma- 
turing $2,000 June 1, 1957 to 
1961, as 14s. 


The next highest bidder was: 


Merchants & Marine Bank, 
Pascagoula, 
For $36,000, 142s, and 
$24,000, 1%4s 
(Net interest cost 1.597%.) 


Pontotoc County, Randolph Cons. 
Sch. Dist. (P. O. Pontotoc), Miss. 
Bond Offering — It is reported 
that R. S. Pitts, Jr., Chancery 
Clerk, will offer for sale at public 
auction at 2 p.m. on Aug. 5, an 
issue of $9,000 school bonds. 


Water Valley, Miss. 


Bond Sale—The $150,000 indus- 
trial bonds offered for sale at pub- 
lic auction on July 1l—v. 164, 
p. 330— were purchased by the 
Union Planters National Bank & 
Trust Co., of Memphis, at a net 
interest cost of about 1.90%, for 
1%s, and 2% bonds, according to 
tthe City Clerk. 


MISSOURI 


Jefferson City, Mo. 


Bond Sale—The $160,000 street 
improvement bonds offered July 
22—-v. 164, p. 472—-were awarded 
to the Central Missouri Trust Co., 
of Jefferson City, as 1%s, at a 
price of 100.347, a basis of about 
1.221%. Dated Aug. 1, 1946 and 
due on May 1 from 1947 to 1966 
inclusive. The Harris Trust & 
Savings Bank, of Chicago, second 
highest bidder, also named an in- 
terest rate of 144%. 


Warrensburg Sch. Dist. (P. O. 
Warrensburg), Mo. 

Bonds Sold—It is reported that 
$300,000 144% semi-annual school 
bonds were purchased recently by 
G. H. Walker & Co., of St. Louis, 
at a price of 100.52 





Loans and Investments. 


Lewis and Clark County Sch. Dist. 
No. 1 (P. O. Helena), Mont. 

Bond Offering — J. F. McBride, 
District Clerk, will receive sealed 
bids until 8 p.m. on Aug. 15 for 
the purchase of $112,000 not to 
exceed 4% interest school site 
bonds. Dated June 1, 1946. In- 
terest J-D. Dated June 1, 1946. 
Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the School 
Board. If amortization bonds are 
sold and issued, the entire issue 
may be put into one single bond 
or divided into several bonds as 
the Board of Trustees may deter- 
mine upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual instailments 
during a period of 15 years from 
the date of issue. If serial bonds 
are issued and sold they will be 
in denominations of $1,000 and 
$500. The sum of $10,500 will be- 
come payable on June 1, 1947, and 
the sum of $10,500 of said bonds 
will become payable on June Il, 
1948, and the sum of $7,000 will 
become payable on the same day 
of each year thereafter until all 
such bonds are paid. The bonds, 
whether amortization or _ serial 
bonds, will be redeemable in full 
on Dec. 1, 1953, and on any inter- 
est due date thereafter prior to 
maturity. Enclose aé_e certified 
check for $10,000, payable to the 
District Clerk. 


NEBRASKA 


Hartington, Neb. 

Bonds Voted — The following 
bonds amounting to $56,000 will 
be submitted to the voters at the 
election to be held on July 16: 
$21,000 airport, and $35,000 park 
improvement bonds. 


Wahoo, Neb. 

Bond Election—An issue of $35,- 
000 swimming pool bonds, to bear 
not exceeding 3% interest, will be 
submitted to a vo-e at the election 
to be held on Aug. 6. These bonds 
will mature in 10 years. 


NEW HAMPSHIRE 


Concord N. H. 

Note Offering—Carl H. Foster, 
City Treasurer, will receive sealed | 
bids until noon (DST) on July 30 
for the purchase at discount of 
$200,000 revenue anticipation 
notes of 1946. Dated Aug. 1, 1946| 
and due $100,000 each on Dec. 2) 
and Dec. 16, 1946. 


NEW JERSEY 


Fair Lawn, N. J. 

Bond Sale — The $200,000 cou- 
pon or registered sewer 1946 
Series semi-annual bonds offered 
for sale on July 23 — v. 164, p. 330 
—were awarded to Boland, Saffin 
& Co. of New York, MacBride, 
Miller & Co. of Newark, and Mc- 
Dougal & Condon of Chicago, 
jointly, as 2.70s, at a price of 100.- 
198, a basis of about 2.68%. In- 
terest payable M-S. 


Hamilton Township (P. O. 
2090 Greenwood Ave., 
Trenton), N. J. 

Bond Offering—Harold A. Sut- 
terley, Township Treasurer, will 
receive sealed bids until 8 p.m. 
(DST) on Aug. 6 for the purchase 
of $288,000 not to exceed 6% in- 
terest coupon or registered bonds, 
divided as follows: 
$240,000 sewer bonds of 1946. Due 

Aug. 1, as follows: $6,000 from 
1947 to 1950 incl., and $9,000 
from 1951 to 1974 incl. 

48,000 equipment bonds. Due 
$12,000 on Aug. 1 from 1947 
to 1950 incl. 

Each issue is dated Aug. 1, 1946. 
Denom. $1,000. Interest F-A. 

Said bonds will be sold as a 
combined issue as though they 





| between legally 
| posals, specifying the same rate of 
| interest, the bonds will be sold to 





constituted one single issue, and 


|\the combined maturities of said 


bonds maturing on Aug. 1, are as 
follows: $18,000 in 1947 to 1950, 
and $9,000 in 1951 to 1974. (13144- 
year average). Rate of interest to 
be in multiples of % or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the Broad 
Street National Bank of Trenton. 
All of said bonds will be general 
obligations of the Township, pay- 
able from unlimited taxes. No 
proposals will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally ac- 
ceptable proposal is received. No 
bids will be considered for said 
separate issues of bonds, and all 
proposals must be for all of said 
issues as a combined issue. As 
between proposals at the same 
lowest interest rate, the bonds will 
be sold to the bidder or bidders 
offering to pay for the combined 
issue not less than the principal 
amount of $288,000 and accrued 
interest and not more than $289,- 
000 and accrued interest, and to 
accept therefor the least amount 
of bonds, the bonds to be accepted 
to be those first maturing, and if 
two or more bidders offer to take 
the same least amount of bonds at 
the same lowest rate of interest 
then said bonds will be sold to 
the bidder or bidders offering to 
pay therefor the highest addition- 
al price, which additional price 
shall not exceed by more than 
$1,000 the par value of the bonds 
offered for sale. The approving 
opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, will be furnished. Bids to be 
on forms furnished by the Town- 
ship. Enclose a certified check 
for 2% of the bonds, payable to 
the Township Treasurer. 


Morristown, N. J. ‘ 

Bond Offering—Sealed bids will 
be received until 8:15 p.m. (DST), 
on Aug. 2, by Nelson S. Butera, 
Town Clerk, for the purchase of 
the following coupon or registered 
bonds aggregating $133,000: $57,- 
000 airport improvement, and 
$76,000 general improvement 
bonds. Interest rate is not to ex- 
ceed 2%, payable F-A. Rate to be 
in multiples of 4 or one-twentieth 
of 1%, and must be the same for 
all of the bonds. Denomination 
$1,000. Dated Aug. 1, 1946. Due 
on Aug. 1 as follows: $10,000 in 
1947 to 1952; $12,000, 1953 to 1956; 
$6,000, 1957 to 1959, and $7,000 in 
1960. Principal and in‘erest pay- 
able at the First National Iron 
Bank, of Morristown. No proposal 
will be considered which specifies 
a rate higher than the lowest rate 
stated in any legally acceptable 
proposal. Each proposal must 
state the amount bid for ihe bonds, 
which shall be not less than $133,- 
000 nor more than $134,000. As 
acceptable pro- 


the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing, and if two or more bidders of- 
fer to accept the same _ least 
amount, then to the bidder offer- 
ing to pay therefor the highest 
price. The purchaser must also pay 
an amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
The successful bidder will be fur- 
nished with ihe opinion of Haw- 
kins, Delafield & Wood, of New 
York, that the bonds are valid 
and legally binding obligations of 
the Town. Enclose a _ certified 
check for $2,660, payable to the 
Town. 

These are the bonds originally 
offered on June 24, the sale of 
which was postponed. 


Mountain Lakes, N. J. 


Bond Offering—Myrtle L. Hill- 
man, Borough Clerk, will receive 


sealed bids until 8:15 p.m. (DST) 
on Aug. $8 for the purchase of 
$49,000 not to exceed 6% intcrest 
coupon or registered bonds, di- 


vided as follows: a ball 








$25,000 municipal building bonds. 

24,000 water bonds of 1946. 

Each issue will be dated Aug. 1, 
1946. Denom. $1,000. 

Due Aug. 1, as follows: $4,000 
in 1947 to 1950, $13,000 in 1951, 
$14,000 in 1952, and $3,000 in 1953 
and 1954. Rate of interest to be 
in multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Chemical Bank 
& Trust Co., of New York City. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $49,000 nor more 
than $50,000. As between legally 
acceptable proposals, specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
Enclose a certified check for $980, 
payable to the Borough. 


Mullica Township (P. O. 
Egg Harbor City), N. J. 

Bond Call—Karl B. Bieselin, 
Township Clerk, calls for payment 
on Sept. 1, 1946, 4% refunding 
bonds Nos. 20 to 30, at par and ac- 
crued interest. The bonds, with all 
unmatured coupons attached, 
should be presented at the Egg 
Harbor City Trust Co., Egg Harbor 
City. 

New Jersey (State of ) 

Bond Call—Ali of the $5,380,000 
series B, Act of 1939, unemploy- 
ment relief bonds of the May l, 
1940, issue, numbered C3861 to 
C9240 are called for payment on 
Nov. 1, 1946. The bonds bear 
144% interest and mature on May 
1 from 1947 to 1950, inclusive. Said 
bonds will be redeemed at the re- 
demption price of the principal 
amount thereof and accrued inter- 
est to date, but without premium, 
and on said date there will be- 
come and be due and payable on 
each such bond at the First-Me- 
chanics National Bank, Trenton, 
the said redemption price, upon 
presentation and surrender (with 
all coupons thereunto appertaining 
and maturing on or after the said 
date). In case registered bonds 
are presented for payment, the 
bonds must be accompanied by 
proper instruments of assignment 
or transfer. 


Passaic County (P. O. Paterson), 
New Jersey 


Bond Offering — Basil E. Mc- 
Michael, Clerk of Board of Chosen 
Freeholders, will receive sealed 
bids until 2:30 p.m. (DST) on 
Aug. 7 for the purchase of $800,- 
000 not to exceed 6% interest cou- 
pon or registered road and bridge 
bonds. Dated Aug. 1, 1946. De- 
nomination $1,000. Due Aug. 1, 
as follows: $40,000 in 1947 to 
1959: $50,000 in 1951 and 1952; 
$40,000 in 1953 and 1954; $60,000 
in 1955 to 1957; $50,000 in 1958 





cipal and interest payable at the 
First National Bank of Paterson. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any le- 
gally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $800,000 nor more 
than $801,000. As between legally 
acceptable proposals, specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the deliv—- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char— 
acter shall be taxable by the 
terms of any Federal income tax 
law,.the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success— 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Wood of New York, that the 
bonds are valid and legally bind- 
ing obligations of the county. En- 
close a certified check for $16,000, 
payable to the county. 


Roselle, N. J. 


Bonds Approved—An issue of 
$121,000 refunding of 1946 bonds 
was approved on July 8, by the 
State Funding Commission. 


Trenton, N. J. 


Bond Offering — Thaddeus J. 
Burns, City Clerk, will receive 
sealed bids until 11 a.m. (DST) 
on Aug. 8 for the purchase of 
$1,038,000 not to exceed 6% inter- 
est coupon or registered bonds, as 
follows: 


$1,015,000 general 
bonds. 
23,000 special assessment bonds, 


All of the bonds are dated Aug. 
1, 1946. Denomination $1,000. In- 
terest A-O. Due April 1, as fol- 
lows: $73,000 in 1947, $95,000 in 
1948, $100,000 in 1949, and $110,- 
000 in 1950 to 1956. Rate of interest 
to be in multiples of % or one- 
tenth of 1%, and must be the same 
for all the bonds. Principal and 
interest payable at the City Treas- 
urer’s office or at the Broad Street 
National Bank, Trenton. No pro- 
posal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each proposal 
must state the amount bid for the 
bonds, which shall be not less 
than $1,038,000 nor more than $1,- 
039,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
least amount, then to the bidder 
offering to pay therefor the high- 
est price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds accrued to the 
date of payment of the purchase 
price. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 


improvement 
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ing obligations of the City. En- 
close a certified check for $20,760, 
payable to the City. 


NEW YORK 


Albany, N. Y. 

Bond Offering — Lawrence J. 
Ehrhardt, City Comptroller, will 
receive sealed bids until noon on 
July 30 for the purchase of $676,- 
000 not to exceed 4% interest cou- 
pon or registered bonds, as fol- 
lows: 
$475,000 street improvement 

bonds. Due July 1, as follows: 
$50,000 from 1947 to 1955 in- 
clusive, and $25,000 in 1956. 

100,000 sewer bonds. Due $10,- 
000 on July 1 from 1947 to 
1956 inclusive. 

26,000 airport bonds. Due July 1, 
as follows: $3,000 from 1947 to 
1954 inclusive, and $2,000 in 
1955. 

75,000 municipal equipment 
bonds. Due $15,000 on July 1 
from 1947 to 1951 inclusive. 


All of the bonds will be dated 
July 1, 1946. Interest J-J. De- 
nomination $1,000. Bidder to name 
a single rate of interes., expressed 
in a multiple of % or one-tenth 
of 1%. Principal and interest pay- 
able at the State Bank of Albany. 
The bonds are unlimited tax obli- 
gations of the city and the ap- 
proving legal opinion of Sullivan, 
Donovan & Heenehan of New 
York City will be furnished the 
successful bidder. A_ certified 
check for $13,520, payable to order 
of the city, is required. No bid 
will be considered if conditioned 
other than upon the notice of sale. 


Boonville, N. Y. 

Bond Sale — The $20,000 street 
improvement bonds offered July 
25—v. 164, p. 472—-were awarded 
to C. F. Childs & Co., and Sher- 
wood & Co., both of New York, 
jointly, as 144s, at a price of 100.- 
115, a basis of about 1.48%. Dated 
Aug. 1, 1946 and due $2,000 on 
Aug. 1 from 1947 to 1956 inclusive. 
Other bids: Tilney & Co., 1.60s, 
100.08; George B. Gibbons & Co., 
1%4s, 100.14; Marine Trust Co., 
Buffalo, 134s, 100.11. 


Freeport, N. Y. 

Bond Sale—The $176,000 gen- 
eral improvement bonds offered 
July 25—v. 164, p 472—were 
awarded to Francis I. duPont & 
Co., and Tilney & Co., both of 
New York, jointly, as 1.20s, at a 
price of 100.15, a basis of about 
_ 1.227%. Dated July 15, 1946 and 
due on July 15 from 1947 to 1966 
inclusive. Other bids, included the 
following: First National Bank, 
Freeport, 1.20s, 100.005; C. F. 
Childs & Co., and Sherwood & 
Co., jointly, 1.30s, 100.09; Laidlaw 
& Co., and John C. Clark & Co., 
jointly, 1.30s, 100.077. 


Milford, Hartwick, Middlefield and 
Westford Central Sch. Dist. 
No. 1 (P. O. Milford), N. Y. 

Bond Offering—Charles H. Mer- 
riam, District Clerk, will receive 
sealed bids until 11:30 a.m. (DST) 
on Aug. 1 for the purchase of $3,- 

500 not to exceed 2%2% interest 

on registered site and building 

bonds. Dated May 15, 1946. De- 
nomination, $700. Due $700 on 

Oct. 1 from 1946 to 1950, incl. 

Principal and interest (A-O) pay- 

able at the Milford National Bank, 

Milford. A certified check for $70, 

payable to order of the district, 

is required. Legal opinion of 

Vandewater, Sykes & Heckler of 

New York City will be furnished 

the successful bidder. 


Oyster Bay and Babylon Union 
Free Sch. Dist. No. 22 (P. O. 
Farmingdale), N. Y. 

Bond Sale—The $100,000 school 
bonds offered for sale on July 18 
—v. 164, p. 330—were awarded to 
Tilney & Co., of New York, as 
1.10s, at a price of 100.126, a basis 
of about 1.07%. Daed Aug. 1, 
1946. Denomination $1,000. These 
bonds are due $10,000 from Aug. 
1, 1947 to 1956, inclusive. Interest 
payable F-A. 


Saratoga Springs, N. Y. 
Bond Sale — The $88,620 bonds 
offered July 23 were awarded to 


the Saratoga National Bank, of 
Saratoga Springs, as ls, at a price 
of 100.18, a basis of about 0.70%. 
The sale consis.ed of $60,420 gen- 
eral improvement bonds and $28,- 
200 water bonds. Other bids: 


Bidder Rate Bid 
Adirondack Trust Co., 

Saratoga Springs, 

. f -» - ae 100.176 


C. F. Childs & Co., and 

Sherwood & Co.,jointly____100.09 
Tilney & Co., 

SN I a eo 100.026 
Geo. B. Gibbons & Co., 

Inc., and 

Chas. E. Weigold & Co., 

jointly, 
Ee 100.19 
Laidlaw & Co., 

Lf SI 100.137 


Scarsdale Union Free Sch. Dist. 
No. 1 (P. O. Scarsdale), N. Y. 
Bond Sale—The $100,000 cou- 

pon or registered building bonds 
offered July 23—v. 164, p. 473— 
were awarded to the Scarsdale 
National Bank, as 1s, at a price of 
100.153, a basis of about 0.97%. 
Dated July 15, 1946 and due $10,- 
000 on July 15 from 1947 to 1956 
inclusive. Other bids, also for 1s, 
included the following: F.S. Mose- 
ley & Co., 100.081; County Trust 
Co., White Plains, George B. Gib- 
bons & Co., Inc., and Charles E. 
Weigold & Co., jointly, 100.08. 


White Creek, Jackson, Cambridge, 
Salem and Easton Central 
Sch. Dist. No. 10 (P. O. 
Cambridge), N. Y. 

Bond Sale—The $13,870 coupon 
or registered school site bonds of- 
fered July 19 were awarded to the 
Merchants National Bank of 
Whitehall, as 1.20s, at a price of 
100.07, a basis of about 1.175%. 
Dated July 1, 1946. Due $2,774 on 
July 1 from 1947 to 1951, incl. 
Second high bid of 100.007 for 
144s was made by the Cambridge 
Valley National Bank. 


NORTH CAROLINA 


Faquay Springs, N.C. 

Bond Sale—The coupon semi- 
annual water, sanitary sewer, 
street improvement, and fire ap- 
paratus bonds aggregating $79,- 
500, offered for sale on July 23, 
were awarded to R. S. Dickson & 
Co. of Charlotte, at a price of 
100.0009, a net interest cost of 
about 2.23%, on the bonds divided 
as follows: $18,500 bonds as 2s, due 
on June 1 in 1949 to 1957; the re- 
maining $61,000 as 2%s, due from 
June 1, 1958 to 1970, inclusive. 
Second best bid was a joint offer 
by J. Lee Peeler & Co., the Vance 
Securities Corp., and R. S. Hayes 
& Co., for $24,500 as 2s, $25,000 as 
2%s, and $30,000 as 244s, at a price 
of par. 


Gastonia, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on July 30, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $56,- 
000 sanitary sewer bonds. De- 
nomination $1,000. Dated Aug: 1, 
1946. Due on Feb. 1; $2,000 in 
1949 to 1959, $4,000 in 1960, and 
$5,000 in 1961 to 1966, all inclu- 
sive, without option of prior pay- 
ment. Coupon bonds, registerable 
as to principal only; delivery at 
place of purchaser’s choice. In- 
terest rate is not to exceed 6%, 
stated in multiples of % of 1%. 
Principal and interest (F-A) pay- 
able in legal tender in New York 
City. The purchaser will be fur- 
nished with the approving opin- 
jon of Masslich & Mitchell of New 
York City. A $1,120 certified 
check, payable to the order of the 
North Carolina State Treasurer, 
must accompany the bid. 


Goldsboro, N.C. 

Bond Ofering—Sealed bids will 
be received until 11 a.m. (EST), 
on July 30, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $45,- 
000 street improvement bonds. 
Denomination $1,000. Dated Aug. 





1, 1946. Due on Feb.; $3,000 in 1948 





to 1951, $4,000 in 1952 to 1954, and 
$7,000 in 1955 to 1957 incl., without 
option of prior payment. Coupon 
bonds, registerable as to principal 
only; delivery at place of pur- 
chaser’s choice. Interest rate is not 
to exceed 6%, stated in multiples 
of % of 1%. Principal and inter- 
est. (F-A) payable in lawful money 
in New York City. The purchaser 
will be furnished with the approv- 
ing opinion of Reed, Hoyt & 
Washburn of New York City. A 
$900 certified check, payable to 
the North Carolina State Treas- 
urer, must accompany the bid. 


Mount Airy, N. C. 

Bond Offering — Sealed bids 
will be received until 11 a.m. on 
July 30, by W. E. Easterling, Secre- 
tary of the Local Government 
Commission, at his office in 
Raleigh, for the purchase of $45,- 
000 street and equipment bonds. 
Denomination $1,000. Dated Aug. 
1, 1946. Due on Feb. 1; $4,000 in 
1949 to 1954, and $7,000 in 1955 to 
1957, all inclusive, without option 
of prior payment. Coupon bonds, 
registerable as to principal only; 
delivery at. place of purchaser’s 
choice. Interest rate is not to ex- 
ceed 6%, stated in multiples of %4 
of 1%. Principal and interest. 
(F-A) payable in legal tender in 
New York City. The purchaser 
will be furnished with the approv- 
ing legal opinion of Masslich & 
Mitchell of New York City. A 
$900 certified check, payable to 
the order of the North Carolina 
State Treasurer, must accompany 
the bid. 


Rocky Mount, N. C. 

Bond Sale — The $900,000 cou- 
pon electric light system bonds 
offered July 23—v. 164, p. 473— 
were awarded to a group com- 
posed of Blyth & Co., New York, 
R. S. Dickson & Co., of Charlotte, 
Alex. Brown & Sons, of Baltimore, 
and McDaniel Lewis & Co., of 
Greensboro, at a price of 100.005, 
a net interest cost of about 1.637%, 
as follows: For $144,000 maturing 
June 1, $18,000 in 1949 to 1956, as 
1%s, $351,000 maturing June 1, 
$18,000 in 1957 and 1958, $20,000 
in 1959, $30,000 in 1960 and 1961, 
$35,000 in 1962 and 1963, $40,000 
in 1964 to 1966, and $45,000 in 
1967, as 142s, and $405,000 matur- 
ing $45,000 June 1, 1968 to 1976, as 
1%s. Other bids: 

Chase National Bank, 

New York, and 
Trust Co. of Georgia, 

Atlanta. jointly, 

For $144,000, 4s, $36,000, 

2s, and $720,000, 1%s -__100.01 
(Net interest cost 1.6459%.) 
Chemical Bank & Trust Co. 

New York, 

Northern Trust Co., Chicago, 
First of Michigan Corp., 

and 
Braun, Bosworth & Co., 

Inc., jointly, 

For $370,000, 1144s, and 

$530,000, 124s 
(Net interest cost 1.68%.) 
Estabrook & Co., 

Equitable Securities Corp., 

and 
F. W. Craigie & Co., 

jointly, 

For $900,000, 134s _____- 100.699 
(Net interest cost 1.7138%.) 

Harris Trust & Savings 

Bank, Chicago, 
Martin, Burns & Corbett, 
First National Bank, 

Minneapolis, 

First National Bank, 

St. Paul, and 
Farwell, Chapman & Co., 

jointly, 

For $200,000, 114s, and 

STOO, 296G ciieindcniecna 100.168 
(Net interest cost 1.7212%.) 
Goldman, Sachs & Co., 

Scott, Horner & Mason, 
Commerce Union Bank, 

Nashville, 

Peoples National Bank, 

Charlottesville, 





Kalman & Co., and 


' $3,000 May and $2,000 Nov. 1, 


Seasongood & Mayer, jointly, 
For $72,000, 6s, $90,000, 
144s, $333,000, 1442s, and 
$405,000, 134s -_________ 100.07 
(Net interest cost 1.76%.) 


Sampson County (P. O. Clinton), 
N.C 


Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EST), on July 30, by W. E. 
Easterling, Secretary of the Local 
Government Commission, at his 
office in Raleigh, for the purchase | 
of $38,000 jail bonds. Denomina- 
tion $1,000. Dated June 1, 1946. 
Due on June 1; $2,000 in 1949 in 
1949 to 1965, and $4,000 in 1966, 
without option of prior payment. 
Coupon bonds registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. Inter- 
est rate is not to exceed 6%, stated 
in multiples of 4% of 1%. Prin- 
cipal and interest. (J-D) payable 
in lawful money in New York’ 
City. The purchaser will be fur- | 
nished with the approving opinion 
of Reed, Hoyt & Washburn of New 
York City. A $760 certified check, 
payable to.the North Carolina 
State Treasurer, must accompany 
the bid. 





Tarboro, N. C. 

Bond Sale — The $25,000 re- 
funding bonds offered July 23—v. 
164, p. 473 — were awarded to 
Kirchofer & Arnold, of Raleigh, 
as 1%s, at a price of 100.256, a 
basis of about 1.198%. Second high 
bid of 100.052 for a combination 
of $10,000 2s and $15,000 1s was 
made by the Branch Banking & 
Trust Co., of Wilson. The bonds 
are dated July 1, 1946 and mature 
on July 1 from 1949 to 1953 incl. 


NORTH DAKOTA 


Nelson County (P.O. Lakota), 
North Dakota 

Bonds Defeated—An issue of 

$183,000 court house bonds was 

rejected at the election held on 

June 25. 


Valley City, N. Dak. 

Bond Offering — F. K. Shearer, 
City Auditor, will receive sealed 
bids until 9 p.m. on Aug. 5 for the 
purchase of $65,000 coupon swim- 
ming pool bonds. Denomination 
$1,000. Due May 1, as follows: $3,- 
000 from 1948 to 1958 inclusive, 
and $4,000 from 1959 to 1966 in- 
clusive. A certified check for 2% 
of the bid is required. 


OHIO 


Alexandria Local Sch. Dist. (P. O. 
Alexandria), Ohio 

Bond Offering—Sealed bids will 
be received until 8 p.m. on Aug. 
12, by J. J. Peebles, Clerk of the 
Board of Education, for the pur- 
chase of $81,600 6% building 
bonds. Bidders may bid for a dif- 
ferent rate of interest in'a mul- 
tiple of % of 1%. Denomination 
$1,000, one for $1,600. Dated July 
1, 1946. Due as follows: $1,000 on 
May 1 and $1,600 on Nov. 1, 1947; 
$1,000, May and $2,000 Nov. 1, in 
1948 to 1960, and $2,000 on May 
and Nov. 1 in 1961 to 1970. Inter- 
est payable M-N. No bid is to be 
for less than par and accrued in- 
terest. A $1,000 certified check, 
payable to the Board of Educa- 
tion, mus: accompany the bid. 

(These are the bonds that were 
originally scheduled for sale on 
July 15.) 


Amelia Local Sch. Dist., Ohio 


Bond  Sale—The $85,000 build- 
ing bonds offered July 9 were 
sold as 154s, at a price of 101.21, a 
basis of about 1.62%. Dated July 
1, 1946. Denominations $3,000 and 
$2,000. Due $2,000 May and Nov. 
1, 1947 to 1949; $3,000 May and 
$2,000 Nov. 1, 1950; $2,000 May and 
Nov. 1, 1951 to 1953; $3,000 May 
and $2,000 Nov. 1, 1954; $2,000 
May and Nov. 1, 1955 to 1957; 


1958; $2,000 May and Nov. 1, 1959 
to 1961; $3,000 May and $2,000 
Nov. 1, 1962; $2,000 May and Nov. 
1, 1963. to 1965, and $3,000 May 
and $2,000 Nov. 1, 1966. Payable 





& Williams of Cincinnati, will be 
furnished to the successful bidder 
without cost. 


Avon, Ohio 

Bond Offering — J. P. Fortho- 
fer, Village Clerk, will receive 
sealed bids until noon (EST) on 
Aug. 8 for the purchase of $30,000 
3% municipal building bonds. 
Dated Aug. 1, 1946. Denomination 
$1,000. Due $3,000 on Nov. 1 from 
1947 to 1956 inclusive. Interest 
M-N. Bidder may name a differ- 
ent rate of interest, expressed in 
a multiple of %4 of 1%. A certified 
check for $300, payable to order 
of the village, is required. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland will be 
furnished the successful bidder. 


Barberton City Sch. Dist. (P. O. 
Barberton), Ohio 

Bond Sale—The $1,000,000 semi- 
annual building bonds offered for 
sale on July 20, were awarded 
jointly to Stranahan, Harris & Co., 
Inc., Ryan, Sutherland & Co., 
both of Toledo, McDonald & Co., 
Field, Richards & Co., both of 
Cleveland, and the Ohio Co., of 
Columbus, as 1%s, at a price of 
101.085, a basis of about 1.29%. 
Dated June 1, 1946. Due $50,000 
on June and Dec. 1 in 1947 to 1956, 
inclusive. Second best bid was.a 


join. offer for Braun, Bosworth & ~ 


Co., Inc.,.Fahey, Clark & Co., the 
Provident Savings Bank & Trust 
Co., Merrill, Turben & Co., Van 
Lahr, Doll Isphording, and the 
Weil, Roth & Irving Co., of 100.77 
for 142% bonds, 


Cincinnati City Sch. Dist. (P. O. 
Cincinnati), Ohio 

Bond Sale—The $3,000,000 semi- 
annual building bonds offered for 
sale on July 22, were awarded to 
a syndicate composed of the Na- 
tional City Bank, Paine, Webber, 
Jackson & Curtis, both of New 
York, Harris, Hall & Co., of Chi- 
cago, F. S. Moseley & Co., Roose- 
velt & Cross, Donald, MacKinnon 
& Co., all of New York, and 
Fahey, Clark & Co., of Cleveland, 
as 1%s, at a price of 101.2709, a 
basis of about 1.14%. Dated Sept. 
1, 1946. Due $125,000 from Sept. 
1, 1947 io 1970, inclusive. 

Second best bid was an offer 
submitted by J. P. Morgan & Co., 
Inc., Kidder, Peabody & Co., Dick 
& Merle-Smith, and Laidlaw & 
Co., jointly, of 100.83 for 1%% 
bonds. Runners-up to these bids 
were: 

For 14% Bonds 
Lehman Bros., 
Phelps, Fenn & Co., 
Stone & Webster 

Securities Corp., 
Estabrook & Co., 
Eastman, Dillon & Co., 
Hemphill, Noyes & Co., 
Merrill Lynch, Pierce 

Fenner & Beane, and 
Stern Bros. & Co., jointly_100.799 


Harris Trust & Savings 
Bank, Chicago, 

First Boston Corp., 

First National Bank, 
Portland, 

Mercantile-Commerce 
Bank & Trust Co., 
St. Louis, 

John Nuveen & Co., 

First of Michigan Corp., 

R. S. Dickson & Co., 

Brown Brothers, Harriman 
& Co., 

Breed & Harrison, and 

J. A. White & Co., 
| BAPE the ih, ROR 100.7879 


Bankers Trust Co., 
New York, 
Harriman Ripley & 
Co., Inc., 
Goldman, Sachs & Co., 
Fifth Third Union Trust 
Co., Cincinnati, 
Hayden, Miller & Co., 
Geo. B. Gibbons & 
Co., Inc., 
Adams, McEntee & Co., 
and 
Chas. E. Wiegold & Co., 
SEOUL. cctcinawdanapituee 100.58 


Cincinnati, Ohio 
Bonds Authorized — The City 


Council recently passed an ordin-., 





from unlimited taxes. The ap- 
proving opinion of Peck, Shaffer 


ance calling for the issuance of 
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lic Works Equipment bonds. Dated , 
July 1, 1946. These bonds are due 
on Sept. 1, 1947 to 1951. 


Columbus, Ohio 

Sinking Fund Bond Awards — 
It is stated by W. H. Duffy, Secre- 
tary of the Board of Sinking Fund 
Trustees, that J. A. White & Co. 
of Cincinnati, were the success- 
ful bidders for the following City 
of Columbus bonds aggregating 
$541,000 at a price of 115.589: 


$70,000 4% Municipal Airport 
(No. 2) bonds. Dated Nov. 15, 
1940. Due on Nov. 1; $6,000 
in 1947 to 1951, and $8,000 in 
1952 to 1956. 

90,000 4% Municipal Airport 
(No. 5) bonds. Dated Jan. 20 
1944. Due $5,000 from Nov. 1, 
1947 to 1964, inclusive. 

57,000 4% electric light exten- 
sion (No. 32) bonds. Dated 
July. 1, 1941. Due on Oct. 1 
in 1947 to 1956, inclusive. 

112,000 4% water works enlarge- 
ment bonds (No. 9). Dated 


May 18, 1944. Due $14,000 
from Noy. 1, 1947 to 1954, 
inclusive. 


212,000 special assessment re- 
funding 4% bonds (No. 3). 
Dated March 1, 1938. Due 
$53.000 on Sept. 1 in 1949 to 
1952, inclusive. 


Second best bid was an offer of 
“114.532 for the above bonds by 
Sweney, Cartwright & Co. of Col- 
“umbus. 


Crosby Township Local Sch. Dist. 
(P. O. Harrison), Ohio 
.Bond Offering——-Sealed bids will 
be received un il 8 p.m. on Aug. 
5, by A. W. Kramer, Clerk of the 
Board of Education, for the pur- 
chase of $94,000 building bonds.’ 
Interest rate is not to exceed 3%, 
payable M-S. Denomination $4,- 
700. Dated Sept. 15, 1946. Due 
$4,700 from Sept. 15, 1947 to 1966, 
inclusive. Rate of interest to be 
in a multiple of 4% of 1%. No bids 
.o be for less than par and accrued 





| 


is required. 


Decatur Township Local Sch. Dist. 
(P. O. Ironton), Ohio 


25. 


Franklin Exempted Village Sch. 
Dist. (P. O. Franklin), Ohio 


Bond Sale — The $350,000 semi- 


_ annual building bonds offered for 


sale on July 23, were awarded to 
Hayden, Miller & Co., and the 
National City Bank, both of 
* Cleveland, as 1%s, at a price of 
100.671, a basis of about 1.43%. 
Dated July 15, 1946. Due on Jan. 
and July 1, in 1947 to 1970. Run- 


’ mer-up in the bidding was Braun, 


Bosworth & Co., Inc., offering 


1600.43 for les. 


Hamilton County (P. O. Cin- 
cinnati), Ohio 

Bond. Election — An issue of 
$750,000 juvenile detention home 
annex bonds will be submitted to 
the voters at the November elec- 
tion to be held this year, to sup- 
plement the $1,000,000 issue ap- 
proved at the November election 


. in 1944. 


‘2 


Lakewood, Ohio 


Bond Offering—Sealed bids will 
be received until noon (EST), on 
July 29, by Henry A. Rees, Di- 


- pector ¢2 Finance, for the purchase 
‘ of the 1ollowing bonds aggregat- 


ing $50,000: 


$32,000 veterans housing bonds. 


























Denomination $1,000. Due on 
Oct. 1; $2,000 in 1947 to 1956, 
and $3,000 in 1957 to 1960. 

18,000 real estate bonds. Denom- 
ina ion $500. Due on Oct. 1; 
$500 in 1947 to 1970, and $1,- 
000 in 1971 to 1976. 


Dated Aug. 1, 1946. Interest 
rate is not to exceed 2%, payable 


' A-O, stated in a multiple of % of 


1%. A certified check for 5% of 


* ¢he bonds bid for, payable to the 


city, is required. 


Lanier Township Local Sch. Dist. 
(P. O. R. D. No. 1, Camden), 
Ohio 

Bond Sales—The $132,000 con- 
struction bonds offered for sale 
recen ly, were awarded to the 
First National Bank in Camden, at 
a price of 100.075, a net interest 
cost of about 1.61%, as follows: 
$66,000 maturing $2,750 Aril and 
Oct. 1, 1947 to 1958 as 1%s, and 
$66,000 maturing $2,750 April and 
Oct. 1, 1959 to 1970 as 1%s. In- 
terest payable A-O. The next 
highest bidder was J. A. Whie & 
Co., for $132,000 1%s, at a price of 
101.21. 

Lorain, Ohio 

Bond Sale — The $66,750 bonds 
offered July 22—v. 164, p. 331— 
were awarded to the Lorain Bank- 
ing Co., as follows: 


$44,950 service equipment bonds 
as 1%s, at a price of 100.29, a 
basis of about 1.159%. Due on 
Nov. 1 from 1947 to 1951 incl. 
21,800 park equipment bonds as 
1%s, at a price of 101.23, a 
basis of about 0.865%. Due on 
Nov. 1 from 1947 to 1951 incl. 


Each issue is dated June 1, 1946. 
Second high bidder for the $44,- 
950 issue, offering 100.24 for 1s, 
was J. A. White & Co., of Cin- 
cinnati; for the $21,800 issue, 
Braun, Bosworth & Co., of To- 
ledo, bid 100.106 for 1%s. 


Marietta, Ohio 


Bond Offering — Norman La- 
Faber, City Auditor, will receive 
sealed bids until neon (EST), on 
Aug. 7 for the purchase of $50,000 
142% street improvement bonds. 
Dated Aug. 1, 1946. Denomination 
$1,000. Due $5,000 cn Nov. 1 from 
1847 to 1956 inclusive. Bidder may 
name a different rate of interest, 
expressed in a multiple of % of 
1%. Interest M-N. A _ certified 
check for 1% of the bonds bid 
for, payable to order of the city, 
is required. Legal 


successful bidder. 


Ohio (State of ) 


Municipal Tax On Utility Re- 
ceipts Void — The State Supreme 

Bonds Voted—An issue of $20,-| Court ruled July 17, in a case in- 
000 improvement bonds was rati- volving the City of Youngstown, 
fied at the election held on June hat local units could not levy a 
tax on private municipal utilities 
as thisfieldof taxation hasalready 
been pre-empted by the State by 
virtue of its gross receipts tax. 
Further reference to the decision 
*Youngs- 


will be found under 
town” in this issue. 


Pioneer, Ohio 


Bonds Sold—tThe issue of $86,- 
, 000 water works mortgage rev- 
enue bonds offered April 9° has 
been purchased by Pohl & Co., of 


' Cincinnati, as 3s. 
Reading, Ohio 


gregating $127,000: 
$100,000 incinerator bonds. 


1967, inclusive. 


1972. 


without cost. 


bid. 


Richland Township (P. O. 
Belle Center), Ohio 








opinion of 
Squire, Sanders & Dempsey of 
interest. A $1,000 certified check,| Cleveland will be furnished the 
payable to the Board of Education, | 


Bend Offering—Sealed bids will 
be received until noon (EST), on 
Aug. 7, by Paul Mengeekamp, City 
Auditor, for the purchase of the 
following unlimited tax bonds ag- 


Due 
$5,000 from Jan. 15, 1948 to 


27,000 storm sewer bonds. Due 
on Jan. 15; $1,000 in 1948 to 
1968, and $1,500 in 1969 to 


Denominations $1,000 and $500. 
Dated July 15, 1946. Interest rate 
is not to exceed 3%, payable J-J; 
stated in a multiple of % of 1%. 
Bids may be made separately for 
each issue or for both. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished to the successful bidder, 
A certified check 
for 1% of the bonds bid for, pay- 
able to ihe city, is required with 


Bond Offering—Ernest F. John- 
ston, Clerk of Board of Township 
Trustees, will receive sealed bids 
until noon on Aug. 3 for the pur- 


chase of $30,000 3% memorial 
bonds. Dated Jan. 1, 1946. De- 
nomination $750. Due $750 on 
March 1 and Sept. 1 from 1947 
to 1966, incl. Interest M-S. A 
certified check for $300, payable 
to order of. the Board of Town- 
ship Trustees, is required. 


South Euclid-Lyndhurst City 
School District (P. O. 
Seuth Euclid), Ohio 

Bond Offering—Gail O. Sheats, 
Clerk of Board of Education, will 
receive seaied bids unil noon 
(EST), on Aug. 13 for the pur- 
chase of $916,000 2% coupon 
building bonds. Dated Sept. 1, 
1946. Denomination $1,000. Inter- 
est J-D. Due $19,000 June and 
Dec. 1, 1948 and 1949, and $20,000 
June and Dec. 1, 1950 to 1970. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. These are the bonds 
authorized at the primary election 
held on May 7. No bids for less 
than par and accrued in-.erest. The 
proceedings looking to the issu- 
ance of said bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be available at the ex- 
pense of the District. Enclose a 
cer.ified check for $9,200, payable 
to the District. 


Strongsville Local Sch. Dist. (P. O. 
Strongsville), Ohio 

Bonds Sold—It is stated by the 
Clerk-Treasurer of the Board of 
Education that the $25,000 con- 
struction bonds offered on July 
18, were awarded to the Commer- 
cial & Savings Bank of Berea, as 
1%s, premium not reported. Sec- 
ond best bid was an offer of 100.- 
628 for 1%4s, tendered by Ryan, 
Su.herland & Co., of Toledo. 


Urbana City Sch. Dist., Ohio 
Bond Offering Charles R. 


was held invalid on July 17 by | 
the Ohio Supreme Court. 

The court held the State, through | 
its tax on gross receipts of public 
utilities, had preempted this field | 
of taxation and that Youngstown 
had no right to invade it. The' 
court’s decision is expected to in- | 
validate a similar tax of 5% in 


Columbus, which yielded about 
$1,000,000 a year. Other Ohio 
cities also have utility taxes 


which legal authorities believe the 
decision invalidated. 


OKLAHOMA 


Dewey, Okla. 


Price Paid — The City Clerk 
now reports that the $32,000 water 
works bonds sold to the First Na- 
tional Bank of Dewey, as 1%s—' 
v. 164, p. 331 — were awarded to 
the said purchaser at par. Due 
$2,000 in 1949 to 1964, inclusive. 
Midwest City Sch. Dist. (P. O. 
Midwest City), Okla. 

Bonds Offered — Sealed bids 
were received until July 23, by 
the Clerk of the Board of Educa- 
tion, for the purchase of $47,000 
site and furniture bonds. Due $3,- 
a in 1949 to 1963, and $2,000 in 

64. 


Stillwater, Okla. 


Bond Sale—The $830,000 bonds 
offered June 24—v. 164, p. 63— 


be in multiples of % of 1%. No 
bid combining two different rates 
of interest will be considered. 
Registerable as to principal only. 
Issuance of bonds subject to the 
approving opinion of Townsend, 
Elliott & Munson of Philadelphia, 
and approval by the Department 
of Internal Affairs. A certified 
check for 2% of the face amount 
of the bonds, payable to the Town- 
a Treasurer, is required with 
id. 


Allegheny County (P. O. Pitts- 


burgh), Pa. 

Bond Offering Robert G. 
Woodaide, County Controller, will 
receive sealed bids until 10 a.m. 


(EST), on Aug. 6, for the pur- 


| chase og $5,100,000 coupon bonds, 


divided as follows: 


$300,000 series 54 road bonds. 
750,000 series 32 bridge bonds. 
120,000 series 8 tunnel bonds. 
300,000 series 15 park bonds. 


270,000 series 15 public building 
bonds. 

102,000 series 3 veterans’ ceme- 
tery bonds. 

450,000 series 33A peoples bridge 
bonds. 

990,000 series 55A peoples bridge 
bonds. 

1,818,000 series 9A peoples air- 
port bonds. 


All of the bonds will be dated 





were awarded to a group com- 

posed of the First National Bank 

& Trust Co. of Oklahoma City, 

Stillwater National Bank, and the 

First National Bank of Stillwater, 

as 1%s and 1%s. Sale consisted of: 

$388,000 Electric Repair and Im- 
provement bonds. Due $23,000 
in 1950 to 1965, and $20,000 in 
1966. ; 

203,000 Sewage Disposal and Ex- 
tension bonds. Due $12,000 
in 1950 to 1965, and $11,000 
in 1966. 

75,000 Hospital bonds. Due $4,- 





Bicking, Clerk-Treasurer of Board 
of Education, will receive sealed 
bids until 1 p.m. on Aug. 7 for 
the purchase of $496,000 2% 
building bonds. Dated April 15, 
1946. Denomination $1,000. Due 
$11,000 on April 15 and Oct. 15 
from 1947 to 1956 inclusive; $11,- 
000 April 15 and $12,000 on Oct. 
15 from 1957 to 1968 inclusive. 
Bidder may name a different rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified check 
for $5,000, payable to order of the 
Clerk-Treasurer, is required. Le- 
gal opinion of Squire, Sanders & 
Dempsey of Cleveland will be fur- 
nished the successful bidder. 


Warrensville Heights Local 
Sch. Dist. (P. O. Cleveland), 
Ohio 
Bond Offering—George A. Wal- 
ker, Clerk of Board of Education, 
will receive sealed bids until noon 
(EST) on Aug. 6 for the purchase 
of $235,000 2% building bonds. 
Dated June 1, 1946. Denomina- 
tion $1,000. Interest (J-D). Due 
$5,000 June and Dec. 1, 1947 to 
1949; $5,000 June and $6,000 Dec. 
1, 1950; $5,000 June and Dec. 1, 
1951 to 1954; $5,000 June and $6,- 
000 Dec. 1,.1955; $5,000 June and 
Dec. 1, 1956 to 1959; $5,000 June 
and $6,000 Dec. 1, 1960; $5,000 
June and Dec. 1, 1961 to 1964: 
$5,000 June and $6,000 Dec. 1, 
1965; $5,000 June and Dec. 1, 196. 
to 1968, and $5,000 June and $6,- 
000 Dec. 1, 1969. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. These 
bonds were authorized at the gen- 
eral election in November of 1945. 
No bids for less than par and ac- 
crued interest. The proceedings 
looking to the issuance of said 


bonds have been taken under the 
supervision of Messrs. Squire 
Sanders & Dempsey, of Cleveland 
whose approving opinion will be 
available at the expense of the 
school district. Enclose a certified 
check for $2,400, payable to the 
school district. 


Youngstown, Ohio 
Utility Tax V°%ided — The city’s 


500 in 1950 to 1965, and $3,000 
in 1966. 

75,000 Park bonds. Due $4,500 
in 1950 to 1965, and $3,000 in 
1966. 

20,000 Water Main bonds. Due 
$1.200 in 1950 to 1965, and 
$800 in 1966. 

19,000 Community Bldg. bonds. 
Due $1,100 in 1950 to 1965, 
and $1,400 in 1966. 

20,000 Stadium bonds. Due $1,- 
200 in 1950 to 1965, and $800 
in 1966. 

30,000 Fire Station bonds. Due 
$1,800 in 1950 to 1965, and $1,- 
200 in 1966. 


Crook County, Ochoco Sch. Dist. 
(P. O. Pineville), Ore. 

Bonds Sold—aAn issue of $30,000 
construction bonds was purchased 
recently by Fordyce & Co., and 
Charles N. Tripp & Co., both of 
Portland, jointly, as 1%s. Dated 
Sept. 1, 1946. Denomination $1,000. 
Due $3,000 on Sept. 1 from 1948 
to 1957, incl. Principal and inter- 
est (M-S) payable at the County 
Treasurer’s office. Legality ap- 
proved by Teal, Winfree, McCul- 
loch, Shuler & Kelley of Portland. 


Washington and Multnomah 
Counties Union High 
Sch. Dist. No. 10 (P. O. 
Beaverton), Ore. 


Bond Sale—The $50,000 school 
bonds offered July 18—v. 164, p. 
195—were awarded to Fordyce & 
Co., of Portland, as 1s, at a price 
of 100.306, a basis of about 0.90%. 
Due on Aug. 1, as follows: $15,000 
from 1948 to 1950, incl., and $5,000 
in 1951. Second high bid of 100.21 
for ls was made by the First Se- 
curity Bank, Beaverton. 


PENNSYLVANIA 


Abington Township (P. O. Abing- 
ton), Pa. 

Bond Offering — Sealed bids 
will be received until 7:30 p.m. on 
Aug. 15, by E. Raymond Ambler, 
Township Secretary, for the pur- 
chase of $100,000 coupon sewer 
bonds. Interest rate is not to ex- 
ceed 14%%, payable F-A. Denom- 





21%4% tax on consumers’ gas, elec- 

















ination $1,000. Dated Aug. 1, 1946. 
Due $20,000 from Aug. 1, 1947 to 


tricity, telephone and water bills 1951, inclusive. Rate of interest to 


Aug. 1, 1946. Denomination $1,000. 
Combined maturities are as fol- 
lows: $170.000 on Aug. 1 from 
1947 to 1976, inclusive. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of 1/18th of 
1%. Bonds are registerable as to 
principal only. A certified check 
for $102,000, payable to order of 
the county, is required. The bonds 
are unlimited tax obligations and 
_ the approving legal opinion of 
Burgwin & Churchill of Pitts- 
burgh will be furnished the suc- 
cessful bidder. 


Beaver County (P. O. Beaver), Pa. 
| Bond Offering — Sealed bids 
will be received until 10 a.m. 
(EST), on Aug. 5, by Ralph C. 
Bennett, County Controller, for 
the purchase of $250,000 coupon 
general obligation bonds. Denom- 
ination $1,000. Dated Aug. 1, 1946. 
Due $25,000 from Aug. 1, 1947 to 
1956, inclusive. Bidders to name 
the rate of interest in a multiple 
of % of 1%, and must be the same 
for all of the bonds. Registerable 
as to principal. No bid for less 
_than par and accrued interest or 
| for less than all of the bonds, will 
| be accepted. The purchaser will 
receive, without charge, the ap- 
proving opinion of Burgwin & 
Churchill of Pittsburgh. A $5,000 
certified check, payable to the 
county, is required with bid. 


Clearfield Municipal Borough 
Authority, Pa. 

Bond Sale — The $648,000 water 
revenue bonds offered for sale on 
July 17, were awarded as fol- 
lows to a syndicate composed of 
the First Boston Corp., Stroud & 
Co., and Graham, Parsons & Co., 
both of Philadelphia, at a price of 
100.09, a net interest cost of about 
1.375%, $106,000 maturing July 1, 
$20,000 in 1947, $21,000 in 1948 and 
1949, $22,000 in 1950 and 1951, as 
3%s, $149,000 maturing July 1, 
$23,000 in 1952 and 1953, $24,000 
in 1954 and 1955, $25,000 in 1956 
to 1958, as 14%s, and $373,000 ma- 
turing July 1, $26,000 in 1959 and 
1960, $27,000 in 1961 and 1962, 
$28,000 in 1963 and 1964, $29,000 
in 1965 and 1966, $30,000 in 1967 
and 1968, $31,000 in 1969 to 1971, 
as 1%s. Dated July 1, 1946. De- 
nomination $1,000. All of said 
bonds maturing July 1, 1962 to 
1971, will be callable as a whole 
in inverse order on July 1, 1951, 
‘or on any interest payment date 

thereafter at 102.00 on July 1, 
| 1951; and th less each July 1, 
thereafter to July 1, 1966, and 
, thereafter at par. Principal and 
interest payable at the County Na- 
'tional Bank, Clearfield. Legality 
approved by Saul, Ewing, Remick 
& Saul of Pittsburgh. 

The next highest bidder was: 

IdMuurc, Leouard & Lynch, Dol- 





' 
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in & Co., Phillips, Schmertz & 
binson, and Newburger & Hano, 
jointly. 


Clifton Heights, Pa. 

Bond Offering — Sealed bids 
will be received until 8 p.m. 
(DST), on Aug. 6, by Ernest H. 
Barlow, Borough Secretary, for 
the purchase of $28,000 %4, 1, 1%, 
1%, 1% or 2% coupon refunding 
bonds. Denomination $1,000. 
Dated Aug. 1, 1946. Due $2,000 on 
Aug. 1 in 1947 to 1960, inclusive 
Registerable as to principal. No 
bid combining two different rates 
will be considered. Interest pay- 
able F-A. Legality to be approved 
by Townsend, Elliott & Munson of 
Philadelphia, and authorization 
will be approved by the Depart- 
ment of Internal Affairs. A cer- 
tified check for 2% of the face 
amount of the bonds, payable to 
the Borough Treasurer, must ac- 
company the bid. 


Monessen, Pa. 


Bond Sale — The $200,000 street, 
sewer, playground and improve- 
ment bonds offered July 24—v. 
164, p. 474—were awarded to 
Fauset, Steele & Co., of Pitts- 
burgh, as 14s, at a price of 100.- 
721, a basis of about 1.162%. 
Dated Aug. 1, 1946 and due on 
Aug. 1 from 1948 to 1960 inclusive. 
Other bids included the following: 
Blair & Co., Inc., 1%s, 100.387; 
E. H. Rollins & Sons, and S. K. 
Cunningham & Co., jointly, 1%s, 
100.198. 


SOUTH CAROLINA 


Abbeville, S. C. 

Bond Offering — J. M. Nickles, 
Mayor, will receive sealed bids 
until noon on Aug. 6 for the pur- 
chase of $175,000 refunding elec- 
tric system refunding bonds. Dated 
Aug. 1, 1946. Denomination $1,000. 
Due $25,000 on Aug. 1 from 1969 
to 1975, inclusive. The bonds are 
subject to redemption at the op- 
tion of the City on any interest 
payment date, at par, plus accrued 
interest to the date fixed for re- 
demption and a redemption pre- 
mium as follows: 5% of the face 





amount if redeemed on an interest 
date from Feb. 1, 1948, to Aug. 1, 
1953; 442% of the face amount if 
redeemed on an interest date from 
Feb. 1, 1954, to Aug. 1, 1958; 342% 
of the face amount if redeemed on 
an interest date from Feb. 1, 1959, 
to Aug. 1, 1963; 242% of the face 
amount if redeemed on an interest 
date from Feb. 1, 1964, to Aug. 1, 
1968, and 1% of the face amount 
if redeemed on an interest date 
from Feb. 1, 1969, to Feb. 1, 1975. 
If less than all of the outstanding 
bonds are to be redeemed prior 
to their maturity, the bonds to be 
redeemed shall be the last matur- 
ing bonds, and if the bonds to be 
redeemed do not include all the 
outstanding bonds of the same 
maturity, the bonds of such ma- 
turity to be redeemed shall be 
selected by lot. Principal and in- 
terest payable at the Guaranty 
Trust Co. of New York City. Bid- 
ders are invited to name the rate 
or rates of interest which the 
bonds are to bear, and they will 
be awarded to the bidder offering 
to take them at the lowest interest 
cost at a price not less than par 
and accrued interest to date of 
delivery. 


Orangeburg County Sch. Dist. No. 


26 (P. O. Orangeburg), S. C. 


Bond Sale—The $175,000 school 
bonds offered July 22 — v. 164, 
p. 332 — were awarded to E. H. 
Pringle, of Charleston. Dated Aug. 
1, 1946. Due Aug. 1, as follows: 
$9,000 from 1947 to 1951 inclusive, 
and $13,000 from 1952 to 1961 incl. 


Union County, Union Sch. Dist. 
No. 11 (P. O. Union), S. C. 

Bond Sale—The $135,000 school 
bonds offered July 24—v. 164, p. 
474—-were awarded io R. S. Dick- 
son & Co., of Charlotte, at a price 
of 100.086, a net interest cost of 
about 1.945%, as follows: $40,500 
1%s, due $4,500 on July 1 from 
1947 to 1955 inclusive; $94,500 2s, 
due $4,500 on July 1 from 1956 to 
1976 inclusive. The bonds are 
dated July 1, 1946. Second high 
bid, based on a net cost of 1.99%, 
was made by F. W. Craigie & Co. 





SGUTH DAKOTA 


Britton Sch. Dist., S. Dak. 
Bond Election — An issue of 
$200,000 construction bonds will 
be submitted to the voters at the 

election to be held on July 30. 


Garfield Township (P. O. 
Bryant), S. Dak. 

Bonds V°ted—An issue of $20,- 
000 road improvement bonds was 
favorably voted at the election 
held on June 15. 


TEXAS 


Cameron and Willacy Counties, 
Arroyo Colorado Navigation 
District (P. O. Brownsville), 

Texas 
Bonds Approved—An issue of 
$625,000 134%, 2%%, 242% and 
234% navigation improvement 
bonds was approved on July 2, 
by the Attorney-General. 


Chambers County (P. O. 


Anahuac), Texas 


Bond Offering—F. E. Williams, 
County Judge, will receive sealed 
bids until 2 p.m. on Aug. 1, for the 
purchase of $3,000,000 road bonds. 
Dated Aug. 15, 1946. Due $200,- 
000 on Feb. 15 from 1947 to 1961, 
incl. Bonds are optional on and 
after Feb. 15, 1952. Not more than 
two rates of interest will be con- 
sidered and the bonds will be 
awarded to the bidder naming the 
lowest net interest cost. A certi- 
fied check for 2% of the bonds, 
payable to order of the County 
Judge, is required. Legal opinion 
of Chapman & Cutler of Chicago 
will be furnished the successful 
bidder. 


Dallas, Texas 


Bond Sale The following 
bonds aggregating $4,080,000, of- 
fered for sale on July 24 — v. 
164, p. 475 — were awarded to a 
syndicate composed of the Na- 
tional City Bank cf New York, 
the First Boston Corp., Drexel & 
Co. of Philadelphia, Blyth & Co. 
of New York, Stone & Webster 
Securities Corp., Salomon Bros. & 
Hutzler, both of New York, and 
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CUMULATIVE PREFERRED STOCK, 4%% 


THE First BOSTON CORPORATION 


LAZARD FRERES & CO. 


UNION SECURITIES CORPORATION 


THIS 1S UNDER NO CIRCUMSTANCES TO BE CONSTRUED AS AN OFFERING OF THESE SECURITIES 
FOR SALE, OR AS AN OFFER TO BUY, OR AS A SOLICITATION OF AN OFFER TO BUY. ANY OF 
SUCH SECURITIES, THE OFFER IS MADE ONLY BY MEANS OF THE PROSPECTUS. 


150,000 SHARES* 
KOPPERS COMPANY, INC. 


CUMULATIVE PREFERRED STOCK, 4% SERIES 





*106,310 OF THESE SHARES ARE TO BE ISSUED TO HOLDERS OF THE COMPANY'S 
SERIES, WHO HAVE ACCEPTED THE EX- 
CHANGE OFFER DESCRIBED IN THE COMPANY’S PROSPECTUS DATED JULY 12, 
1946. SUCH EXCHANGE OFFER EXPIRED ON JULY 24, 1946. THE 43,690 
REMAINING SHARES HAVE BEEN OR ARE BEING OFFERED BY THE 
UNDERWRITERS AT THE PRICE SHOWN BELOW. 





PRICE $107.75 A SHARE PLUS ACCRUED DIVIDENDS 





COPIES OF THE PROSPECTUS MAY BE OBTAINED FROM ONLY SUCH OF THE UNDERSIGNED AS 
MAY LEGALLY OFFER THESE SECURITIES IN COMPLIANCE WITH THE 
SECURITIES LAWS OF THE RESPECTIVE STATES, 


MELLON SECURITIES CORPORATION 


BLYTH & Co., INC. 


STONE & WEBSTER SECURITIES CORPORATION 


HARRIMAN RIPLEY & Co. 


W. C. LANGLEY & Co. 








INCORPORATED 




















associates, as 1.40s, at a price of 
99.44, a basis of about 1.46%: 


$200,000 public school improve- 
ment, Series No. 220 bonds. 

900,000 sanitary sewer and sew- 
age disposal plant, Series No. 
221 bonds. 

340,000 street opening and widen- 
ing, Series No. 222 bonds. 
740,000 street paving, Series No. 

223 bonds. 
640,000 storm sewer improve- 
ment, Series No. 224 bonds. 
240,000 airport improvement, 
Series No. 225 bonds. 

160,000 city hall remodeling, 
Series No. 226 bonds. 

760,000 public auditorium, Series 
No. 227 bonds. 

100,000 municipal garage and 
auto test stations, Series No. 
228 bonds. 


Dated Aug. 1, 1946. Due from 
Aug. 1, 1947 to 1966, inclusive. 
Interest payable F-A. 


Edinburg, Texas 
Tenders Wanted — B. H. Cruce, 
City Manager, will receive sealed 
tenders until 2:30 p.m. on Aug. 15 
for the purchase of not exceeding 
$50,000 series of 1940 refunding 
bonds. 


Hawkins, Texas 


Bond Offering—C. W. Cumbie, 
Mayor, will receive sealed bids 
until 8 p.m. on July 30 for the 
purchase of $200,000 not to exceed 
2% interest bonds, divided as 
follows: 


$55,000 water works bonds. Due 
as follows: $5,000 from 1947 to 
1951, incl., and $6,000 from 
1952 to 1956, incl. 

85,000 sanitary sewer system 
bonds. Due as follows: $10,- 
000 from 1947 to 1951, incl., 
and $7,000 from 1952 to 1956, 
incl. 

15,000 city hall and fire station 
bonds. Due as follows: $1,000 
from 1947 to 1951, incl., and 
$2,000 from 1952 to 1956, incl. 

45,000 street improvement bonds. 
Due as follows: $4,000 from 
1947 to 1951, incl., and $5,000 
from 1952 to 1956, incl. 

All of the bonds are dated Aug. 
1, 1946. Interest F-A. These are 
the bonds authorized at the elec- 
tion held on July 6, 1946. Prin- 
cipal and interest payable at a 
place preferred by the purchaser. 
It is the intention of the City 
Council to sell the bonds at the 
lowest interest cost that will bring 
a price of approximately, but not 
less than, par and accrued inter- 
est. Bidders are required to name 
the rate or combination of two 
rates with their bid which is near- 
est par and accrued interest. Any 
rate or rates named must be in 
multiples of % of 1%. Alternate 
proposals will be considered on 
bonds with five-year option. En- 
close a certified check for $4,000, 
payable to the city. The city will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or Chapman & Cutler, of 
Chicago, and will deliver the bonds 
to the bank designated by the 
purchaser without.cost to him. It 
is anticipated that delivery can be 
effected before Sept. 20, 1946. 


Johnson County (P. O. Cleburne), 
Texas eR 
Bonds Sold—The $300,000 coun- 
ty hospital bonds authorized at 
the election held on July 9, were 
purchased by the Columbia Se- 
curities Corp., of Texas, of San 
Antonio, and the Ranson-David- 
son Co., jointly. 


Novice, Texas 

Bond Offering — H. G. Adams, 
City Secretary, will receive sealed 
bids until 7 p.m. on Aug. 15 for 
the purchase of $25,000 not to ex- 
ceed 5% interest water works 
system bonds. Dated Sept. 1, 1946. 
Due Sept 1, as follows: $500 from 
1947 to 1951 inclusive; $1,000 1952 
to 1966 inclusive, and $1,500 from 
1967 to 1971 ‘inclusive. These 
bonds were authorized at an elec- 
tion on May 25, 1946. Principal 
and interest (M-S) payable at a 





place preferred by the bidder. 
Bidders are required to name the 





rate or combination of two rates 
with their bid which is nearest par 
and accrued interest. Rates to be 
in multiples of ¥th of 1%. Alter- 
nate proposals will be considered 
on bonds with a 10-year option. 
A certified check for $500, pay- 
able to order of the city, is re- 
quired. Legal opinion of Gibson & 
Gibson of Austin will be furnished 
the successful bidder. 


Pasadena Indep. Sch. Dist. (P. O. 
Pasadena), Texas 

Bonds Sold—It is stated by the 
Secretary of the Board of Trustees 
that Moroney, Beissner & Co. of 
Houston, have purchased the fol- 
lowing bonds aggregating $680,- 
000, as 1%s and 2, at par: $390,000 
Vocational School reconstruction, 
and $290,000 gymnasium construc- 
tion bonds. (These bonds were 
approved by the voters at an elec~ 
tion held on July 6.) 


Santa Rosa Sch. Dist., Texas 
Bonds Defeated — An issue of 
$60,000 construction bonds was 


rejected at the election held on 
June 22. 


Wichita County (P. O. Wichita 
Falls), Texas 
Bond Issuance Postponed — 
Issuance of the $800,000 hospital 
bonds authorized at the June 29 
election is contingent upon ap- 
proval by Congress of the pending 
Hospital Appropriations Bill pro- 
viding for Federal financial aid 
in the construction of such facil< 
ities. 
WASHINGTON 


King County, Kent Sch. Dist. 
No. 413 (P. O. Seattle), 
Wash. 

Bonds Voted—aAn. issue of $180,- 
000 construction and athletic field 
bonds carried at the election held 
on July 9. 


Seattle Local Improvement District, 
Wash. 

Bond Call—H. L. Collier, City 
Treasurer, has announced that 
the following bonds are called for 
payment. 

On July 17 

California Avenue et al, Dis- 
_ No. 5593 bonds, Nos. 57 and 
58. 

On July 23 

15th. Avenue North, District No. 
5487 bonds, Nos. 62 to 64. Interest 
ceases on dates called. 


WEST VIRGINIA 


Weirton Heights (P. O. Weirton), 
West Virginia 
Bond Sale Contract—It is re- 
ported that Walter, Woody & Hei- 
merdinger of Cincinnati, have 
contracted to purchase $300,000 
sewer revenue bonds. 


W yoming County (P. O. Pine- 
ville), W. Va. 
Bonds Not Sold—lIt is stated by 
W. C. Bailey, Superintendent of 


County Schools, that the $975,000 


142% semi-ann. building and im- 
provement bonds offered on July 
19—v. 164, p. 475—were not sold, 
Due from July 1, 1947 to 1980. 


WISCONSIN 


DePere, Wis. 

Bond Offering Harry J. 
Damen, Secretary of Board of 
Public Works, will receive sealed 
bids until 4 p.m. on Aug. 8 for 
the purchase of $30,000 2% cou- 
pon water works mortgage bonds, 
Dated Aug. 1, 1946. Denomination 
$1,000. Interest F-A. Due $3,000 
Aug. 1, 1947 to 1956. Bonds ma- 
turing in 1952 to 1956 shall be 
subject to call and prior payment 
in whole or in part and from time 
to time from funds on hand in ex- 
cess of the current annual re- 
quirements for principal and in- 
terest on the bonds outstanding, 
in inverse numerical order, at the 
option of the City on Aug. 1, 1952, 
or on any interest payment date 
thereafter for 101142% of the prin- 
cipal amount thereof plus accrued 
interest. Principal and _ interest 
payable at the State Bank of De 
Pere. The bonds are registerable 
as to principal. 





